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PEUTUHIOB

0O60cHOBaHME KPEeAUTHOr0 perTHHra. JMUCCMS SBNSETCS CTapwum HeobecneyeHHbIM gonrom [1AO «
HmwkHekamckHedTexnum» (oanee — Komnanus, HKHX). o npuynHe OTCYTCTBUS CTPYKTYPHON U
KOHTpaKTHOM cybopamHaumm Bbinycka AKPA oueHuBaeT 3TM 06aMraumm Kak paBHble NO OYepesHOCTU
WCMOMHEHUS OPYrUM  CywecTBywOWMM U Oyaywum HeobecneyeHHbIM U HECY6OpPANMHMPOBAHHbLIM

obsizatenbctBam KomnaHuu. B cootBetctBuMM € Metoponornen AKPA ons onpepeneHvs KpeauTHOro
PENTUMHIA NPUMEHSETCS YNPOLLEHHbIM NOAXOA, COrTACHO KOTOPOMY YPOBEHb BO3MELLEHUS MO IMUCCUM
OoTHOCUTCS KO || KaTeropuu, B CBA3M C YEM KPEAMUTHbIM PEUTUHT SMUCCMU NPUPABHMBAETCS K KPEAUTHOMY

penTtuHry KomnaHum n yctaHaBnmeaetcs Ha yposHe AAA(RU).

KpeoutHbint pertuHr HKHX obycnoBneH oveHb BbICOKOM BEPOSITHOCTbK MNpenoctaBneHms KoMnaHuu
3KCTPAOpAMHAPHOM noadepXku co ctopoHbl [MTAO «CUMBYP Xonguur» (pentuHr AKPA — AAA(RU),
nporHo3 «CrabunbHbin»). OueHka cobcTBeHHOM KpeamnTocnocobHoctn (OCK) KomnaHum obycnosneHa
CUNIbHOM OLEHKOW OMepaLMOHHOro Npo@uis, KpynHbiM pa3smMepoM 613Heca, BbICOKOM peHTabenbHOCTbH,
HW3KOM 00NrOBOM HAarpy3KoM, O4eHb CUIbHOM NMKBUOHOCTbIO U CpeaHen OLEHKOM 06CyXMBaHMS [0Nra.

CoepxuBatowee sansiHme Ha OCK KoMnaHmm okasbiBaeT 04YeHb C/1labas OLEeHKa ee AeHEeXHOro noToka.

KNMHOYEBBIE XAPAKTEPUCTUKMU BbIMYCKA

3aemMumk MNAO «HwxHekamckHedpTEXUM»
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KpeaouTHbIN peATUHT 3MUTEHTA

MaKkTUYeCKUN IMUTEHT

Tun ueHHoMn 6yMaru

Ob6bem amMuccuu

PernctpaunoHHbIM HoMep

ISIN

[aTta pasmelyeHuns

JaTa noraweHus

McTouHuk: AKPA, naHHble aMUTEHTA

AAA(RU), nporHo3 «CTa6unbHblii»

MNAO «HuxHekaMcKHepTEXMM>»

bupxeBble 06n1raumm NpoLEeHTHbIE
HeKOHBepTUpyeMble 6e340KyMeHTapHble,
cepua 001P-04
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PErYNATOPHOE PACKPbITUE

CBeneHns 060 BCeEX METOO0NOTUSIX,
MPUMEHABLUMXCS NPU OnpeneneHuu
KpeaWTHOro penTuHra u (Mamn) NporHosa no
KpeauMTHOMY PeWTUHTY, B TOM Yynucne ang
OLLeHKM COBCTBEHHOM (CaMOCTOSATEIbHOMN)
KpeauToCcnocobHOCTU perTUHIYEeMOro mua 1
OLEHKW BNUAHWUA HA KPEAUTHbIN PENTUHT
PEUTUHIYEMOro nua GakTopoB BHELIHEro

BIMAHNA

(aKT NepBUYHOrO NPUCBOEHMS PENTUHIA

OuepenHor nepecMOTp KPeaUTHOro pemTrHra

CyLeCcTBEHHbIE UCTOYHUKM MHDOPMALUK

3anpoLeHHOCTb KPeAUTHOTO peNTUHIA

1. MeTononorns NpUCBOEHUS KpeaUTHbIX PEUTUHIOB
(OUHAHCOBbLIM MHCTPYMEHTAM MO HALUWOHAIbHOM
wkane gna Poccurickon Mepepauun gna
onpepeneHus KpeauTHOro penTuHra
06/1MrauMOHHOrO BbIMYCKa MO HALMOHANbHOM LUKane
ans Poccuinckon Mepepaumm

2. OCHOBHbIe MOHATKS, UCNOMb3yEMble
AHanutnyecknum KpeamTtHbiM PEeMTUHIOBbIM
AreHTCTBOM B PEUTUHIOBOM AeSTeNbHOCTH, ANS
CMCTEMHOrO npuMeHeHus Metogonornin AKPA,
eMHO0Opa3ns NPUMEHEHNS PENTUHIOBbIX LKA,
MoAenen n KYeBbIX peMTUHIOBbIX
nNpeanonoXeHu Kak eanHOro Komnnaekca

LNOKYMEHTOB

KpeouTHbi perTuHr Bbinycky obnuraumi (ISIN
RUOOOA10FPB3) no HauMoHanbHoOWM perTUHrOBOM
wkane ans Poccuickon Mepepaumm npuceansaeTcs

BNepBble.

He no3gHee KaneHgapHoro roga C Aatbl nocnegHero

PEUTUHIOBOro AEeNCTBUS.

[aHHble penTuHryemMoro nuua, uHpopmauma us

OTKPbITbIX MCTOYHMKOB, @ Takxke 6a3 aaHHbix AKPA.

3anpoLLeHHbIN
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MMetoLLmecs orpaHUYeHUs KpeauTHOro
peWTUHra UAKM NPOrHO3a No KPeaUTHOMY
PEWTUHTY, B TOM YMC/ie B OTHOLIEHMM KayecTBa
MMEIOLLENCA B PACMNOPSHKEHUMN KPEAUTHOIO
PEMTUHIOBOro areHTCTBa MHbopMaLuun 0b

obbekTe penTuHra

OnucaHue copepKaHus OKa3aHHbIX
PENTUHIYEMOMY NULLY B TEYEHME rOAa,
npeawecTByOLLEro peiTMHIOBOMY LeWCTBUIO,
DOMOSTHUTENBbHBIX YCYT C YKa3aHMEM nepuoaa
MX OKa3aHWa (eC/iM Takune ycnyru

OKa3blBa/IUCD)

lNonHoe HanMeHOBaHME 0ObEKTA PENTUHIA

Bup obbekTa penTmHra

CTpaHa peructpaumm obbekTa pemTuHra B
cootBeTcTBMM € OBLLEPOCCHIACKNM

K}'IaCCl/ICI)MKaTODOM CTpaH MHpa

MonHoe HanMeHoBaHWE PENUTMHIYEMOTO NNLA

KpaTkoe HauMeHoBaHWe perTUHIyeMoro anua

NaeHTUDUKALMOHHBIM HOMep

Hanoronnatenblwmnka pEVITMHFyEMOFO nnua

[pu NpUCBOEHUM KPeaUTHOrO PeUTUHTa
ncnonb3oBanacb MHGOpMaLKMs, KA4eCTBO U
[LOCTOBEPHOCTb KOTOPOM, Mo MHeHMo AKPA,
SBAAKOTCS HAAAeXaLLMMMN U AOCTAaTOYHbIMU N4
NPUMEHeHUs MeTOLO0NOTMNA.

KOoH}NMKTbI MHTEPECOB B paMKax npoLecca
NMPUCBOEHUS KPEAUTHOIO PENTUHIA BblSIBIEHbI HE

Oblnun.

AKPA He 0Ka3bIBano AOMNOAHUTENbHbIX YCAYT B
TeyeHue roaa, NpeaLecTBYLEro peMTMHIOBOMY

NENCTBUIO.

O6nwuraumu, MAO "HMXKXKHEKAMCKHEDTEXUM',
Crapwwuii HeobecneyeHHbIn gonr cepumn: 001P-04,
per. Homep: 4B020400096A001P, ISIN:
RUOOOA10FPB3

O6nuraumm

Poccurickas @epepauna

MYBJIMYHOE AKUMOHEPHOE OBLLECTBO
"HWXHEKAMCKHEDTEXUM"

MAO "HXKHEKAMCKHE®DTEXNM"

MHH: 1651000010



CTpaHa perucTpauumn permTUHIyemoro nmua B
cootBeTcTBMM C OBLLEPOCCHMIACKNM

KnaccuduKaTopoMm CTpaH MMpa

Poccurickas @epepaums
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Ananutnuyeckoe KpeautHoe PeittuHrosoe AreHtctBo (AKPA) co3zpaHo B 2015 roay. AkumoHepamu AKPA saBnstoTcs 27 KpynHeWwmx KoMnaHuii Poccum, npeactasnsiowme
(UHAHCOBbBIM M KOPMOPATUBHbINA CEKTOPA, @ YCTaBHbIM KanuTan coctanset 6onee 3 mnpn py6. OcHoBHas 3agavya AKPA — npepocTtaBneHune KayecTBEHHOrO PEMTUHIOBOrO
NpOAyKTa MOMb30BATENSM POCCMIACKOTO PEMTUHIOBOrO pbiHKA. MeTogonoruu u BHyTpeHHUe aokymeHTbl AKPA pa3pabaTtbiBaloTcs B COOTBETCTBMM C TpeBoBaHWSAMM

pOCCMﬁCKOFO 3aKOHO4ATeNbCTBa U C YYETOM NYYLIMX MUPOBbLIX MPAKTUK B peﬁTMHFOBOﬁ AeATENbHOCTU.

MpencraBneHHas MHGOpMaLMs, BKIKOYAs, MOMUMO NPOYEro, KPeAUTHbIE U HEKPEAUTHble PEUTUHIU, haKTOpbl PEMTUHIOBOW OLEHKM, MOAPOBHbIe pe3ynbTaTbl KPEAUTHOTO
aHanusa, MeToAoNorMn, MoLeNu, NPOrHo3bl, aHAIUTUYECKMEe 0630pbl M MaTepUanbl U UHYK MHbOPMaLMIO, pasMeLleHHyo Ha caiite AKPA (nanee — WMHdopMauus), a Takxke
nporpaMMHoe obecredeHne cainTa U WMHble MPUIOXKEHUS, MPeAHa3HaYeHbl 41 MCMONb30BaHMUA UCKIIOUMTENbHO B O3HAaKOMUTENbHbIX Lenax. Hactoawas MHdopmaums He
MOXeT MOAMPULMPOBATLCS, BOCNPOU3BOAUTLCS, PACMPOCTPAHATLCS H06bIM CMOCcO60M U B Nto6oi GopMe HU MOMHOCTBLIO, HU YACTUYHO B PEKNTAMHbIX MaTepuanax, B paMKax
MEepOonpUSTUIA MO CBA3SIM C 06LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEpUYeCkux MaTepuanax uau otyetax 6e3 npeaBapuTenbHOro NUCbMEHHOTO COMNAcus CO CTOPOHbI

AKPA # ccbinku Ha UCTOYHUK. Mcnonb3oBaHue MHdOpMaLmm B HapyLieHWe yKa3aHHbIX TpeboBaHUIA U B HE3aKOHHbIX LIeNSX 3anpeLleHo.

KpenoutHble peituHrn AKPA oTpaxatoT MHeHue AKPA OTHOCMTENbHO CMOCOBHOCTU pEerTUHIYEMOro Nuua UCMOMHATb NPUHATbIE HA cebs dMHAHCOBble 06S13aTeNbCTBA MK

OTHOCUTENIbHO KPEAUTHOIO PUCKa OTAEIbHbIX d)MHaHCOBbIX 0643aTenbCcTB U WHCTPYMEHTOB peﬁTMHI’yeMOFO JIMba Ha MOMEHT 0I'Iy6}'IMKOBaHl49| COOTBeTCTByI'OLLI,el:i MHd)OpMaLLMMA

HekpepautHble peitnHrn AKPA otpaxatoT MHeHne AKPA 0 HeKOTOpbIX HEKPEeOMTHbIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMK NULAMM NPU B3aUMOAENCTBUM C

PEMTUHIYEMBIM IULIOM.

MpucBanBaemMble KpeauTHbIE U HEKPEAWTHbIE PEMTUHIM OTPAXKAKT BCH OTHOCALLYKCS K PEUTMHIYEMOMY NULY M Haxoaswwycs B pacriopskeHun AKPA cywectBeHHyto
MHPOPMaLMIO (BK/TIOYAS MHDOPMALMIO, MONYUYEHHYIO OT TPETbUX JIULL), Ka4eCTBO M AOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a
[LOCTOBEPHOCTb MH(MOPMALMM, NPEAOCTABNEHHOW KIMEHTAMU UK CBA3AHHBIMKU TPeTbMMKU cTopoHamu. AKPA He ocyLlecTBAsSeT ayanuTa UM MHOM NPOBEPKM MpencTaBneHHbIX
[laHHbIX M He HeceT OTBETCTBEHHOCTW 3a MX TOYHOCTb M nonHoTy. AKPA npoBoAMT peiTUHrOBbI aHanW3 nNpeAcTaBNeHHOW KIMEHTaMW MHPOPMAaLMKM C UCMONb30BaHWEM

COBCTBEHHbIX METOA0MOMMIA. TEKCTbI YTBEPXKAEHHbIX METOA0IOMMIA LOCTYNHbI HA caite AKPA no agpecy: www.acra-ratings.ru/criteria.

ELVMHCTBEHHBIM UCTOYHMKOM, OTpaXkaklWmnM aKTyaslbHYHO VIHdJOpMaLIMIO, B TOM 4uCne O KpeauTHbIX WU HEKPEeOUTHbIX peljiTl/IHFaX, npucBanBaeMbIX AKPA, sBnsetcs

oduumManbHbl MHTepHeT-canT AKPA — www.acra-ratings.ru. MHdopMauus npencTaBnseTcs Ha YCNoBUM «KaK ecTb».

MH(DODM&LIMH A0/MKHa pacCcMaTpmMBaTbCa NOb30BATE/IAMU UCKIHOYUTESIbHO KaK MHEHUE AKPA 1 He sBnseTCcs COBETOM, pekoMeHAaumnen, npeanoxeHneM nokynatb, AepxaTb

WAW NPOAABaTb LEeHHble ByMaru unu nobble GUHAHCOBbIE MHCTPYMEHTbI, 0DEpTOi UK PEeKNaMOoii.

AKPA, ero pabotHukK, a Takke abdunmnposarHbie ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npeaoCTaBnsoT HUKAKOW BbIpaXKEHHOW B Kakoi-nnbo Gopme unm Kakum-nmbo
06pa3oM HenocpencTBEHHOW WAKM MOApa3yMeBaeMoi rapaHTUM B OTHOWEHWUWM TOYHOCTM, CBOEBPEMEHHOCTM, MOMAHOTbI MM MPUrOAHOCTU MHpopMauumM LN NpUHATUS
MHBECTULIMOHHbBIX MW KaKMX-NMB0o uHbIX peweHnit. AKPA He BbinonHseT dyHKUMKM duayumapus, ayaAuTopa, UHBECTULIMOHHOTO MAM GUHAHCOBOrO KOHCYbTaHTa. MHpopmauus
[IOMKHA pacLieHUBaTLCA UCKIIUMTENbHO Kak OAMH U3 (HaKTOpOB, BAUSIOWMX HA MHBECTULMOHHOE MK MHOe BU3Hec-pelueHue, NPUHUMaeMoe Nto6bIM NNLIOM, UCMONb3YIOLLUM
ee. KaxpoMmy 13 Takux mL, He06X0AMMO NpOBECTU COBCTBEHHOE MCCNefoBaHWe M [aTb COBCTBEHHYI OLEHKY YYacTHWKY (GMHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero
[lONTOBbIM 0653aTeNbCTBaM, KOTOPbIE MOTYT paccMaTpuBaThCs B KayecTBe 0ObekTa MOKYMKM, MPoAaxu unu Bnagewus. MonbsoBatenu VHdopMauum A0MKHbI NPUHUMAThL

peweHnsa CaMoCToATeNibHO, NpuBeKkas COBCTBEHHbIX HE3aBUCUMbIX KOHCYNbTaHTOB, €C/IN COYTYT 3TO HeobXoAMMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Niobble AEWCTBUSA, COBEPLUEHHbIE MONb30BaTENAMM Ha OcHoBe AaHHoW WMHdopmaumun. CtopoHbl AKPA HM npu Kakux
06CTOATENBCTBAX HE HECYT OTBETCTBEHHOCTU 3a /ilobble NpsAMble, KOCBEHHbIE UK CyYaliHble YObITKM U U3LEPXKKM, BO3HUKLIME Y NMONb30BaTeNei B CBA3M C MHTEpRpEeTaLuaMu,
BbIBOLAMM, PEKOMEHAALUMAMU U UHBbIMWU LENCTBUSMMU TPETbUX MWL, MPSIMO MAM KOCBEHHO CBSI3aHHbIMKM C Takoi MHdopMmauwmeit. MHdopmauums, npepoctasnsemas AKPA,
aKTyanbHa Ha AaTy NOATOTOBKM M onybaMKoBaHMS MaTepuanoB i MoxeT naMeHaTbcst AKPA B panbHeliwem. AKPA He 0653aHO 06HOBNSATb, U3MEHSTb, AONONHATL MHdOpMaLmio
UK yBELOMASATb KOro-nnbo 06 3ToM, ecnn 3T0 He 6bino 3adUKCUPOBAHO OTAENbHO B MUCbMEHHOM COMMAaleHUK Unn He TpebyeTcs B COOTBETCTBMM C 3aKOHOLATENbCTBOM

Poccuiickoit ®enepauum.
AKPA He oka3biBaeT KOHCYNbTaLMOHHbIX ycnyr. AKPA MoxeT oka3blBaTb AOMNONHUTENbHbIE YCYTW, €C/IM 3TO He CO34aeT KOHMAUKTA MHTEPECOB C PeMTUHIOBOW AeATeIbHOCTbHO.

AKPA v ero paboTHWKM MpennpuvHMMAlOT BCe pasyMHble Mepbl 4NN 3alMTbl BCEM MMEIOLWENCs B MX pacnopsikeHun KOHOUAEHUMANbHOW W/MAM MHOM CyLLeCcTBEHHOW
HenybanyHoW MHPOPMaLMKM OT MOLIEHHUYECKUX AENCTBUIA, Kpaxu, HenpaBOMEPHOro MCMOMb30BaHUS WMAKM HenpeAHaMepeHHOro packpbitus. AKPA obecneunBaet 3awwuty

KOHOMAEHUMANbHOM MHGOPMALMK, MONYYEHHO B MPOLECCE AeATeNbHOCTU, B COOTBETCTBMM C TpeboBaHMAMM 3akoHoAaTebCcTBa Poccuiickoi Mepepaumu.
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