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EkaTtepuHa Moxaposa Dennc KpacHoBckui
Ynpasnsowmin AMpeKTop - pyKOBOAMTENb rpynnbl 3aMecTuTenb AMpeKTopa, rpynna
KOpMOpaTUBHbIX PEATUHIOB KOPNOPATUBHbIX PEUTUHIOB
ekaterina.mozharova@acra-ratings.ru Oner MopryHos

IvpekTop, rpynna KopnopaT1BHbIX

PENTUHIOB

O60cHOBaHME KpPEAMUTHOrO PpEeMTUHIrA. DMUCCUM  SBASIOTCA CTAapwmMM  HeobecrneyeHHbIM  4ONToM
AkumoHepHoro obuectBa «CuMHapa — TpaHcnopTHele MawwuHb» (nanee — Komnauug, AO «CTM»). lNo
MpUYMHE OTCYTCTBMSI CTPYKTYPHOM WM KOHTPAKTHOM cybopamHaumm BbinyckoB AKPA oueHuBaeT 3Tu
obnurauMm Kak paBHble NO OYEepefHOCTM WCMOMHEeHWUS ApYruMm  CywecTBylowmMM u  Byayuwum
HeobecneyeHHbIM U HeCybOpAMHMPOBAHHBIM 0bsg3aTenbctBaM Komnawmn. B cooTBeTcTBMM C
meTogonornen AKPA pns onpepeneHuss KpeaouTHbIX PEWTUHIOB MNPUMEHSETCS [AeTaNbHbii MOAXOM,
COMMacHO KOTOPOMY YpOBEHb BO3MELLEHWMS MO 3IMUCCUAM OTHOCUTCS KO |l KaTeropuu, B CBA3M C YeM
KpeauTHble PernTUHIM IMUCCUIA NPUPABHUBAIOTCA K KpeaAuTHoMy pentuHry Komnanmm — A(RU) — u

yCTaHaBAUBalTCa Ha yposHe A(RU).

KNHOYEBbBIE XAPAKTEPUCTUKU BbINYCKOB

3aeMLwmK AO «CTM»

KpeoutHbin penTtuHr aMmuteHTa  A(RU), nporHos «HeratueHbIit»

MaKTUYeCKUN IMUTEHT AO «CTM»
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Tun ueHHon ByMaru

Ob6bem amMuccuu

PernctpaunoHHbIM HoOMep

ISIN

[aTta pasmelyeHuns

Hata odepTol

JaTta noraweHus

McTouHnk: AKPA, jaHHble SMUTEHTA

3aeMLwmK

KpeaouTHbIN peATUHT SMUTEHTA

MaKkTUYeCKUN IMUTEHT

Tun ueHHon ByMaru

Ob6bemM amMuccuu

PernctpaumoHHbIM HoOMep

BupykeBble 06aMrauum NpPoLEHTHbIE
HEeKOHBepTUpYeMble 6e3A0KyMeHTapHble,
cepua 001P-07

6 mnpp pyb6.

4B02-07-55323-E-001P

RUOOOA10FN28

21.07.2026

10.07.2029

25.06.2031

AO «CTM»

A(RU), nporHos «HeratusHblii»

AO «CTM»

BupykeBble 06aMrauum NPoOLEHTHbIE
HEeKOHBepTUpYeMble 6e3A0KyMeHTapHble,
cepua 001P-08

9 mnpp pyb6.

4B02-08-55323-E-001P



ISIN RUOOOA10FN36

[lata pasmeweHuns 21.07.2026
[ata odepTbl 10.07.2029
[lata noraweHus 25.06.2031

McTouHuk: AKPA, naHHble aMUTEHTA

PETYNATOPHOE PACKPbITUE

1. MeTtoponorua NpucBOEHUs1 KpeaUTHbIX
PEeUTUHIOB PMHAHCOBLIM MHCTPYMEHTAM Mo
HaLMOHanbHOM WKane anga Poccurickon

MDepepaunn ons onpeneneHns KpeamTHOro
CBeneHMa 060 Bcex METOAO0NOTUAX,

penTMHra 06IMraLMOHHbIX BbIMYCKOB MO
MPUMEHSABLUMXCS NPU ONpeaeneHnun KpeauTHOro

HaUMOHANbHOM WKane ans Poccuinckon
penTUHra u (Mn1) NporHo3a no KpeauTHoOMYy

depepaunu
PENTUHTY, B TOM Yncie AN9 OUEeHKM COBCTBEHHOM

2. OCHOBHbIE NOHSATUS, NCNOJIb3YyEMbIE
(camocTosITeNbHOM) KpeamMToCnoCcobHOCTH

AHanutnyeckuM KpeamTtHbiM PeMTUHIOBbIM
PENTUHIYEMOro NMLA U OLEHKMU BAUSHUS Ha

AreHTCTBOM B PEUTUHIOBOM OEeATENbHOCTH, ANS
KpPeaWUTHbIA PENTUHT PEUTUHIYEMOrO nLa

CMCTEMHOrO npuMeHeHus Metogonornin AKPA,
(aKTOpPOB BHELLHEro BAUSHUSA .

elMHO00bpa3ns NPUMEHEHNS PENTUHTOBbIX

WwKan, Moaenen u KyeBbiX PEMTUHIOBbIX
NpeanosioXKeHUM Kak eAMHOro KoMnaekca

OOKYMEHTOB

KpeauTHble penTuHIu Bbinyckam obnuraumi

(ISIN RUOOOA10FN28, ISIN RUOOOA10FN36) no
MaKT NepBMYHOIO NMPUCBOEHUSI PENTMHIA HaLMOHA/IbHON PEMTUHIOBOM LUKane ons

Poccuickon ®@epepauumn npucBanBatoTcs

BMepBble.
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(DaKT NPUCBOEHUS OXKMAAEMOrO PENTUHIA

OuepenHor nepecMoTp KpeamUTHbIX PEUTUHIOB

CyLeCcTBEHHbIE UCTOYHUKM MHDOPMALUM

CBeneHus 0 CTaHAAPTaX COCTABEHUS
Byxrantepckou (GMHAHCOBOM) OTYETHOCTY,

MCMNONb30BAHHOM B Ka4ecTBe MCTOYHMKA

MHbOPMaLMM MPU OCYLLECTBIEHUMN PEUTUHIOBOIO
JENCTBMS, a TAaKXKe 0 JaTe COCTAaBNEHUS NOCegHeN

Takom 6yxrantepckon (PUHAHCOBOM) OTYETHOCTH

3anpoLeHHOCTb KPEAUTHOTO PERTUHIA

Nmetowmecs OrpaHn4yeHna KpeanTtHoro DEVITMHFa

WK NPOrHO3a Mo KPeAUTHOMY PEWTUHTY, B TOM
ymcne B OTHOLIEHMM KayecTBa UMEILLENCS B
PaCropsKEHUN KPEAUTHOrO PEATUHIOBOMO

areHTcTBa MHdopMaumm 06 obbekTe perTuHra

PaHee Bbinycky (ISIN RUOOOAL1OFN28) 6bin
NPUCBOEH OXMAAEMbIN KPEAUTHbIA PEUTUHT HA
yposHe eA(RU)

PaHee Bbinycky (ISIN RUOOOAL10FN36) 6bin
NPUCBOEH OXMAAEMbIN KPEAUTHbIA PEUTUHT HA

ypoBHe eA(RU)

He no3sgHee KaneHaapHoro roga € Aathbl

nocnenHero peMTMHroBoro AenCTBus.

[aHHbIe penTUHIryemMoro nnua, MHpopmauma m3
OTKPbITbIX MCTOYHMUKOB, @ TakxKe 633 AaHHbIX
AKPA.

MC®O Ha 31.12.2025

3anpoLeHHbIN

[py NpUCBOEHUU KPeaUTHbIX PEUTUHIOB
MCnonb3oBanacb MHbOOPMaLMS, KA4eCTBO U
[OCTOBEPHOCTb KOTOPOM, N0 MHeHMo AKPA,
SBAKIOTCS HAOEeXaLWMMMU U AOCTAaTOYHbIMU ON1S
NPUMEHeHMs MeTOLOI0MMNM.

KOH(AMKTbI MHTEPECOB B paMKax npolecca
MPUCBOEHUS KPEeOUTHbIX PEMTUHIOB BbISIBNEHbI

He ObInu.



Onucaxue coaoepXXaHna OKa3aHHbIX
DEIZTMHFYEMOMY nnuy B T€4eHune roaa,
npeawecTesyroLwero peﬁTMHFOBOMy NEenCTBuIo,
OOMONHUTENbHbIX YCYT C YKa3aHMEM nepunoaa nx

OKa3zaHus (eC/IM TakMe YTy OKa3blBanCh)

lNonHoe HaMMeHOBaHME 0ObEKTA PENTUHIA

Bup obvekTa penTmHra

CTpaHa perucTpauumn obbekTa penTuHra B
cootBeTcTBUM € OBLWEPOCCUNCKUM

KnaccuduKaTopoM CTpaH MMpa

lNonHoe HanmMeHoBaHMe peﬁTMHryeMoro nnua

KpaTKOG HanMeHOoBaHMe peﬁTMHFyeMOFO nnua

NaeHTUOUKALMOHHBIM HOMep HanoronnaTenbLmKa

peNTUHIryemMoro nmua

AKPA okasbiBano cnegyoume gONOAHUTENbHbIE
yCnyru:

yCnyru no oueHke 0653aTenbcTB KOMMAHUK /
pernMoHOB, MyHUUMNANbHbIX 06PA30BaAHNI U
CTPaH Ha COOTBETCTBME NPUHLMNAM
yctomumsoro passutus: ¢ 18.05.2021 no

HaCToAlee BpeMa

O6nurauum, AO "CTM", Crapumi
HeobecneyeHHbin gonr cepumn: 001P-07, ISIN:
RUOOOA10FN28, per. Homep:
4B020755323E001P

O6nurauum, AO "CTM", Crapumni
HeobecneueHHbIn gonr cepumn: 001P-08, ISIN:
RUOOOA10FN36, per. Homep:
4B020855323E001P

O6nuraumm

Poccuitckas Mepepaums

AKUMOHEPHOE OBLLECTBO "CMHAPA -
TPAHCMOPTHbIE MALLUNHbI"

AO "CTM"

NHH: 6672241304



CTpaHa perucTpauumn permTUHIyemoro nmua B
cootBeTcTBMM € OBLWEPOCCUNCKUM

KnaccuduKaTopoMm CTpaH MMpa

Poccuiickas @epepaums



(C) 2026 AHanutnueckoe KpeautHoe PeiiTuHroBoe AreHTcTBo (AkumoHepHoe obuiectso), AKPA (AO)
Mocksa, bonbuwoit MHe3gHMKOBCKUIA nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnuyeckoe KpeautHoe PeittuHrosoe AreHtctBo (AKPA) co3zpaHo B 2015 roay. AkumoHepamu AKPA saBnstoTcs 27 KpynHeWwmx KoMnaHuii Poccum, npeactasnsiowme
(UHAHCOBbBIM M KOPMOPATUBHbINA CEKTOPA, @ YCTaBHbIM KanuTan coctanset 6onee 3 mnpn py6. OcHoBHas 3agavya AKPA — npepocTtaBneHune KayecTBEHHOrO PEMTUHIOBOrO
NpOAyKTa MOMb30BATENSM POCCMIACKOTO PEMTUHIOBOrO pbiHKA. MeTogonoruu u BHyTpeHHUe aokymeHTbl AKPA pa3pabaTtbiBaloTcs B COOTBETCTBMM C TpeBoBaHWSAMM

pOCCMﬁCKOFO 3aKOHO4ATeNbCTBa U C YYETOM NYYLIMX MUPOBbLIX MPAKTUK B peﬁTMHFOBOﬁ AeATENbHOCTU.

MpencraBneHHas MHGOpMaLMs, BKIKOYAs, MOMUMO NPOYEro, KPeAUTHbIE U HEKPEAUTHble PEUTUHIU, haKTOpbl PEMTUHIOBOW OLEHKM, MOAPOBHbIe pe3ynbTaTbl KPEAUTHOTO
aHanusa, MeToAoNorMn, MoLeNu, NPOrHo3bl, aHAIUTUYECKMEe 0630pbl M MaTepUanbl U UHYK MHbOPMaLMIO, pasMeLleHHyo Ha caiite AKPA (nanee — WMHdopMauus), a Takxke
nporpaMMHoe obecredeHne cainTa U WMHble MPUIOXKEHUS, MPeAHa3HaYeHbl 41 MCMONb30BaHMUA UCKIIOUMTENbHO B O3HAaKOMUTENbHbIX Lenax. Hactoawas MHdopmaums He
MOXeT MOAMPULMPOBATLCS, BOCNPOU3BOAUTLCS, PACMPOCTPAHATLCS H06bIM CMOCcO60M U B Nto6oi GopMe HU MOMHOCTBLIO, HU YACTUYHO B PEKNTAMHbIX MaTepuanax, B paMKax
MEepOonpUSTUIA MO CBA3SIM C 06LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEpUYeCkux MaTepuanax uau otyetax 6e3 npeaBapuTenbHOro NUCbMEHHOTO COMNAcus CO CTOPOHbI

AKPA # ccbinku Ha UCTOYHUK. Mcnonb3oBaHue MHdOpMaLmm B HapyLieHWe yKa3aHHbIX TpeboBaHUIA U B HE3aKOHHbIX LIeNSX 3anpeLleHo.

KpenoutHble peituHrn AKPA oTpaxatoT MHeHue AKPA OTHOCMTENbHO CMOCOBHOCTU pEerTUHIYEMOro Nuua UCMOMHATb NPUHATbIE HA cebs dMHAHCOBble 06S13aTeNbCTBA MK

OTHOCUTENIbHO KPEAUTHOIO PUCKa OTAEIbHbIX d)MHaHCOBbIX 0643aTenbCcTB U WHCTPYMEHTOB peﬁTMHI’yeMOFO JIMba Ha MOMEHT 0I'Iy6}'IMKOBaHl49| COOTBeTCTByI'OLLI,el:i MHd)OpMaLLMMA

HekpepautHble peitnHrn AKPA otpaxatoT MHeHne AKPA 0 HeKOTOpbIX HEKPEeOMTHbIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMK NULAMM NPU B3aUMOAENCTBUM C

PEMTUHIYEMBIM IULIOM.

MpucBanBaemMble KpeauTHbIE U HEKPEAWTHbIE PEMTUHIM OTPAXKAKT BCH OTHOCALLYKCS K PEUTMHIYEMOMY NULY M Haxoaswwycs B pacriopskeHun AKPA cywectBeHHyto
MHPOPMaLMIO (BK/TIOYAS MHDOPMALMIO, MONYUYEHHYIO OT TPETbUX JIULL), Ka4eCTBO M AOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a
[LOCTOBEPHOCTb MH(MOPMALMM, NPEAOCTABNEHHOW KIMEHTAMU UK CBA3AHHBIMKU TPeTbMMKU cTopoHamu. AKPA He ocyLlecTBAsSeT ayanuTa UM MHOM NPOBEPKM MpencTaBneHHbIX
[laHHbIX M He HeceT OTBETCTBEHHOCTW 3a MX TOYHOCTb M nonHoTy. AKPA npoBoAMT peiTUHrOBbI aHanW3 nNpeAcTaBNeHHOW KIMEHTaMW MHPOPMAaLMKM C UCMONb30BaHWEM

COBCTBEHHbIX METOA0MOMMIA. TEKCTbI YTBEPXKAEHHbIX METOA0IOMMIA LOCTYNHbI HA caite AKPA no agpecy: www.acra-ratings.ru/criteria.

ELVMHCTBEHHBIM UCTOYHMKOM, OTpaXkaklWmnM aKTyaslbHYHO VIHdJOpMaLIMIO, B TOM 4uCne O KpeauTHbIX WU HEKPEeOUTHbIX peljiTl/IHFaX, npucBanBaeMbIX AKPA, sBnsetcs

oduumManbHbl MHTepHeT-canT AKPA — www.acra-ratings.ru. MHdopMauus npencTaBnseTcs Ha YCNoBUM «KaK ecTb».

MH(DODM&LIMH A0/MKHa pacCcMaTpmMBaTbCa NOb30BATE/IAMU UCKIHOYUTESIbHO KaK MHEHUE AKPA 1 He sBnseTCcs COBETOM, pekoMeHAaumnen, npeanoxeHneM nokynatb, AepxaTb

WAW NPOAABaTb LEeHHble ByMaru unu nobble GUHAHCOBbIE MHCTPYMEHTbI, 0DEpTOi UK PEeKNaMOoii.

AKPA, ero pabotHukK, a Takke abdunmnposarHbie ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npeaoCTaBnsoT HUKAKOW BbIpaXKEHHOW B Kakoi-nnbo Gopme unm Kakum-nmbo
06pa3oM HenocpencTBEHHOW WAKM MOApa3yMeBaeMoi rapaHTUM B OTHOWEHWUWM TOYHOCTM, CBOEBPEMEHHOCTM, MOMAHOTbI MM MPUrOAHOCTU MHpopMauumM LN NpUHATUS
MHBECTULIMOHHbBIX MW KaKMX-NMB0o uHbIX peweHnit. AKPA He BbinonHseT dyHKUMKM duayumapus, ayaAuTopa, UHBECTULIMOHHOTO MAM GUHAHCOBOrO KOHCYbTaHTa. MHpopmauus
[IOMKHA pacLieHUBaTLCA UCKIIUMTENbHO Kak OAMH U3 (HaKTOpOB, BAUSIOWMX HA MHBECTULMOHHOE MK MHOe BU3Hec-pelueHue, NPUHUMaeMoe Nto6bIM NNLIOM, UCMONb3YIOLLUM
ee. KaxpoMmy 13 Takux mL, He06X0AMMO NpOBECTU COBCTBEHHOE MCCNefoBaHWe M [aTb COBCTBEHHYI OLEHKY YYacTHWKY (GMHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero
[lONTOBbIM 0653aTeNbCTBaM, KOTOPbIE MOTYT paccMaTpuBaThCs B KayecTBe 0ObekTa MOKYMKM, MPoAaxu unu Bnagewus. MonbsoBatenu VHdopMauum A0MKHbI NPUHUMAThL

peweHnsa CaMoCToATeNibHO, NpuBeKkas COBCTBEHHbIX HE3aBUCUMbIX KOHCYNbTaHTOB, €C/IN COYTYT 3TO HeobXoAMMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Niobble AEWCTBUSA, COBEPLUEHHbIE MONb30BaTENAMM Ha OcHoBe AaHHoW WMHdopmaumun. CtopoHbl AKPA HM npu Kakux
06CTOATENBCTBAX HE HECYT OTBETCTBEHHOCTU 3a /ilobble NpsAMble, KOCBEHHbIE UK CyYaliHble YObITKM U U3LEPXKKM, BO3HUKLIME Y NMONb30BaTeNei B CBA3M C MHTEpRpEeTaLuaMu,
BbIBOLAMM, PEKOMEHAALUMAMU U UHBbIMWU LENCTBUSMMU TPETbUX MWL, MPSIMO MAM KOCBEHHO CBSI3aHHbIMKM C Takoi MHdopMmauwmeit. MHdopmauums, npepoctasnsemas AKPA,
aKTyanbHa Ha AaTy NOATOTOBKM M onybaMKoBaHMS MaTepuanoB i MoxeT naMeHaTbcst AKPA B panbHeliwem. AKPA He 0653aHO 06HOBNSATb, U3MEHSTb, AONONHATL MHdOpMaLmio
UK yBELOMASATb KOro-nnbo 06 3ToM, ecnn 3T0 He 6bino 3adUKCUPOBAHO OTAENbHO B MUCbMEHHOM COMMAaleHUK Unn He TpebyeTcs B COOTBETCTBMM C 3aKOHOLATENbCTBOM

Poccuiickoit ®enepauum.
AKPA He oka3biBaeT KOHCYNbTaLMOHHbIX ycnyr. AKPA MoxeT oka3blBaTb AOMNONHUTENbHbIE YCYTW, €C/IM 3TO He CO34aeT KOHMAUKTA MHTEPECOB C PeMTUHIOBOW AeATeIbHOCTbHO.

AKPA v ero paboTHWKM MpennpuvHMMAlOT BCe pasyMHble Mepbl 4NN 3alMTbl BCEM MMEIOLWENCs B MX pacnopsikeHun KOHOUAEHUMANbHOW W/MAM MHOM CyLLeCcTBEHHOW
HenybanyHoW MHPOPMaLMKM OT MOLIEHHUYECKUX AENCTBUIA, Kpaxu, HenpaBOMEPHOro MCMOMb30BaHUS WMAKM HenpeAHaMepeHHOro packpbitus. AKPA obecneunBaet 3awwuty

KOHOMAEHUMANbHOM MHGOPMALMK, MONYYEHHO B MPOLECCE AeATeNbHOCTU, B COOTBETCTBMM C TpeboBaHMAMM 3akoHoAaTebCcTBa Poccuiickoi Mepepaumu.

-c. 7



