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Banepwii lNuBeHb Anna bopucosa

Ynpasnsowmuim AMpekTop - pyKOBOAMTENb rpynmbl HOuvpekTop, rpynna penTMHros GUHAHCOBbIX
PENTUHIOB (PUHAHCOBbIX UHCTUTYTOB MHCTUTYTOB

valeriy.piven@acra-ratings.ru MBaH lMNecTpukos

3aMecTuTeNb AMPEeKTOpa, rpynna peiTUHIOB

q)VIHaHCOBbIX MHCTUTYTOB

KpeautHbin  pentunr 00O  «[1P-Jlusmur» (manee — [P-Jlusuur, KomnaHus) obycnoBneH
YA0BNETBOPUTENIbHBIMK OLLeHKaMu Bu3sHec-npoduns, puck-npodunga u IUMKBUAHOCTU, CUNBHOM OLEHKOW

qJOH,EI,I/IDOBaHVIﬂ, a TaKXXe afeKBaTHOM OLEHKOM AO0CTAaTOYHOCTU KanuTana.

I3MeHeHWe NporHosa no KpeauTHOMY PerTUHIY Ha «Pa3BMBalOWMIACS» CBSA3AHO C PUCKAMM YXYALIEHUS]
OLLEHKM pUCK-NpOodUAs NpU AanbHENLWEM pOCTe U3bATOrO IM3MHIOBOrO MMYLLECTBA Ha BanaHce, a Takxe
reHepuMpOBaHMUS LOMONHUTENbHbIX YOITKOB B C/ly4yae pocTa pe3epBOB HA CHUXKEHME KayecTBa KIMEHTOB
AW NOTEPU MpPU peanu3aumm M3bATOro MMyLEeCTBa. B HacToswmit MoMeHT KoMnaHus akTMBHO

peanusyeT M3bsSTOE MMYLLECTBO, a TAKXE MJaHMPYeT HapawwmBaTb OWM3HEC, B TOM 4uCie 33 cyeT

npuobpeTteHuns nopTdenen, 4YTo MOXKET HUBEIMPOBATb 0603HAYEHHbIE PUCKM.

MP-/InsMHr — cpepHsss MO pasMepy YHMBEPCANbHAS J/IM3MHIOBAsi KOMMAHMS, 3aHMMAlLLAacs
NpenMyLLecTBEHHO GUHAHCOBLIM JIM3UHIOM XeNle3HOLOPOXHbIX BarOHOB, aBTOTPAHCMNOPTHbLIX CPEAcTB U
060pynoBaHMs OS1 KITMEHTOB M3 pasfinyHbIX OTpacnen u pernoHoB Poccuiickon @epepaunn. KoMnaHus
SABNAETCS KPYMHEMIMM aKTMBOM MHBECTUMUMOHHOro XxonguHra Simple Solutions Capital, B KoTOpbIf

MOMMMO Hee BX0AAaT dumHaHcoBble (nu3nHroas komnanus 000 «[P-Jlusunr.py», 000 «[1P-MakTopuHr
») U HedbuMHaHcoBble KoMNaHuW. KoHeuyHbIM cobcTBeHHMKOM KoMnaHuu sBnseTcs gpusnyeckoe nuuo,

CB4A3aHHOE C ee MEHEOXXKMEHTOM.
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KNMHOYEBbBIE ®PAKTOPbI OLLEHKU

YnoenetsoputenbHas oueHka 6usHec-npodunsa. O6bem cob6CcTBEHHbIX cpeact8 Komnawum Ha
31.12.2025 coctaenan 1,6 mnpa py6. O6beM NM3MHIoBOro nopTdens no MToraM NpoLuIoro roaa Bblipoc
Ha 25% wn Ha 31.12.2025 coctasnan 17,8 mnpg py6. MP-Jiusuur B8 2025 rogy ocywectsun
npucoenmHeHne aktmeoB 00O «HOHuKpeout JInsmHr», yto no 6Gonbwen yactm 06ycnoBuIO poct

NIM3UHTOBOrO NopTdens.

AKPA otmeuaeTt BbiCOKyl amBepcudmkaumio busHeca KomnaHmm, KoTopas npeactaB/ieHa NpakTU4ecKu
BO BCex peaepanbHbiX OKpyrax cTpaHbl. [locne npucoenmHeHms npuobpeTeHHOro noptdens B CTpyKType
noptdena [MP-/IusnHra npomusownuM M3MeHeHus: npeobnagalowmnm CTan CerMeHT XenesHOoLOpPOXKHOM
TEXHWUKK, Ha KoTopbIM Ha 31.12.2025 npuxoannock 32,6% oT obwero obbema, Ha NErKOBOM U rPy30BOWA
aBToTpaHcnopt — 19,5%, Ha [QOpPOXHO-CTPOUTENbHYH TEXHUKY M CneutexHuky — 8%; KpymHbIMU
cermeHTamMn B 060pymoBaHMKM OCTalOTCa obopynoBaHue ana HedTepobbium u HedbTenepepabOTKM K
mMeTannypruyeckoe obopyposaHue (11,4 n 8% ot obwero obbema noptdens coorseTcTBeHHO). AKPA

oueHMBaeT IMKBMOAHOCTb aKTMBOB, NepeaaHHbIX Mo 4OroBoOpaM JIN3UHIa, KakK yoOBJIETBOPUTEJIbHYIO.

KopnopaTvMBHOe ynpaBneHue oueHUBaeTcs AreHTCTBOM Ha YMEpPEeHHO BbICOKOM ypoBHe. [loBbllleHue
OLLeHKM no 3ToMy cybdakTopy 06yCnoBAeHO AOATOCPOYHbIMKU pe3ynbTataMu aeatenbHocTn KomnaHuu.
AKPA otmevaeT MHoronetHui onbiT MeHemkMmeHTa [1P-JIu3uHra, akTMBHYH ponb COBETa AMPEKTOPOB,
BK/OYaowero B cebsg B TOM uuC/ie HE3aBUCMMbIX AMPEKTOPOB, MOC/NefOBaTeNbHOE MNPUMEHEHUE
MPUHLMMNOB KOPNOPATUBHOrO YNpaBneHus, a Takke PyHKLUMOHUPOBAHUE CUCTEMbI PUCK-MEHEOXMEHTA.
Crparerusa pazsutusa KoMnaHum Takxke NOSIOXUTENbHO OLEHMBAETCS B paMKax OLEHKM BusHec-npodumns

MP-Nu3unHra.

ApekBaTHasi oOuUEHKa [AOCTaTOMHOCTM KanuTana. [lokasaTtenb poctatoyHoctTn kKanutana  (MA4K),
paccumTaHHbiM no Metogonormn AKPA, npakTMyecku He U3MEHWNCS MO CPaBHEHUK C YPOBHEM
npepblaywero roga v Ha 31.12.2025 coctasnan 12,3%. TP-JIusuHr nnaHvpyeT AanbHeEnWwuin pocT
aKTMBOB, 4YTO MOXET O0Ka3aTb [aBJeHMEe Ha [aHHbIA MOKa3aTesb, OAHAKO, COrMacHO MpOrHosam

KoMnaHuu, oH He onycTutcs HUxXe otMeTkn 12%. KoadpduumeHT ycpeaHeHHOM reHepaunn Kanurana

(KYTK) 3a nocnepHue natb NieT OLEHMBAETCS Ha ypoBHe npuMepHo 159 6. n. (rog Ha3ag OH COCTaBAsin
184 6. n.). HecMOTps Ha CHWXEHWe noKa3aTens, ero 3Ha4YeHMe COXPAHSETCs B KATeropuMm agekBaTHOWM
oueHkn. AKPA oueHMBaeT pUCKM BO3MOXHOIO CHWXKEHMS OAHHOrO nokasaTens B C/lyvyae reHepauuu
ybbITKOB, 4YTO, B CBOK O4epenb, NoBfeyeT 3a COO0M CHMXKEHME OLEHKM AOCTAaTOYHOCTM KanuTana, Kak

YMEPEHHbIE, YTO HALWNO OTPpa>KeHne B UISMEHEHUU MPOrHO3a Mo KPpeEANTHOMY pel7|TMHFy.

YnosnetsoputenbHaa oueHKa puck-npoduns. B noptdene coxpaHsaoTca 4OroBopbl C MPOCPOYEHHOM U

peCprKTpr3MpOBaHHOﬁ 3a400/DKEHHOCTbO, A0 NOTEHUWMAIbHO I'Ip06fleMHOl7I 3a40/DKEHHOCTH,



paccumtaHHon no metoponormm AKPA, Ha 31.12.2025 Haxogunacb Ha ypoBHe Huke 5%. AreHTCTBO
OTMeYaeT poCT M3bATOro MMmylecTsa Ha banaHce KomnaHvuu. B TO ke BpeMs, NpMHUMas BO BHMMaHMe
mMeponpuatus, nposogumble [MP-JlusnHrom B 2026 rogy no ero peanusaumu u ycuneHuto paboTbl C
KNIMEHTaMMK, AOMNYCKALWMMKM MPOCPOYKY, a TakXKe COKpalieHue 3TOM AO0AM B NPOrHO3HOM 6GanaHce
nepsoro nonyrogusi, AKPA He CHMXaeT oueHKy KayectBa nopTdens, a OTpaXaeT pUCKM yXyAlweHus
KauyecTBa noptdens B MpoOrHo3e no KpeauTHoMy perTuHry. 1o oueHkaM AreHTCTBa, KpeauTHoe KavyecTBo

prnHelZLIJVIX HMBMHFOHOﬂyHaTGHEVI OCTa€eTCAa AOBOJIbHO BbICOKMUM.

KoHueHTpauus nusmHrooro noptdens nocne npuobpeteHus noptdens NU3MHra XenesHoLOPOXKHOro
TpaHcnopTa NporHo3upyemo Bbipocna. Ceyac oHa OLEHMBAETCS HA BbICOKOM YPOBHE, YTO OKa3blBaeT
B/IMSHWE HA UTOTOBYIO OLLEHKY PUCK-MPOdUAA: AONS AECATU KPYMHEMLWMX rpynn KamMeHToB Ha 31.12.2025
coctaBnana 63%. VIHble pblHOYHbIE M OMEPALMOHHbIE PUCKM HECYLEeCTBEHHbI, B pe3y/ibTaTe UTOroBas

OLLeHKa pUCK-NPOohUNSA COOTBETCTBYET YAOBNIETBOPUTENIbHOMY YPOBHHO.

CunbHas oueHka ¢poHamupoBaHusa. [locnegHue aBa roga KomMnaHWs akTMBHO y4acTByeT B pasMelleHumn
06AMraLUMOHHbIX 3aMMOB, NOrawwas npu 3TOM YacTb 6GAHKOBCKOro Ao/ara A0CpoYHO. B cBa3m ¢ 3TnM pong
KpPyNHeMWwero MCTo4YHMKa GOHAMPOBaHMS (OaHKOBCKME KpeauTbl) CcHuM3mMnacb M Ha 31.12.2025
coctaBnana okono 49% naccueoB (56% rogom paxee). [lons kpynHenwero kpegutopa Ha 31.12.2025
6bina pasHa 11% naccuBoB, NatM Hambonee KpynHbix — 29%. Ha gaHHbIM MOMeHT B obpalieHuun

HaxoaaTca NaTb BbinyckoB obnuraumin. AKPA BbICOKO oueHuBaeT onbiT paboTbl KOMNaHUKM Ha pbiHKe

LLeHHbIX Bymar.

YpoBneTBoputeNibHas MNO3UUMA NO JIMKBMAHOCTU. B 6a30BOM cueHapuu, y4uTbiBAlOWEM MNAaHbl MO
pa3BUTUIO HOBOro 6u3Heca, KoMnaHus AEMOHCTPUPYET MOMOXMUTENbHbIMA 3anac AeHEeXHbIX CPeacTs no
MTOraM KaXKA0ro KBapTtana B TeyeHue bnmxkanwmx 12-24 mecsaues (MPOrHO3HbIM KOIDPULMEHT TEKYyLLEN
nukBmnaHocTM npesbiwaet 1,0). B ctpeccoBom cueHapuu BO3MOXeH AeduUMT NUMKBUOHOCTU, KOTOPbIN,
O[HAKO, MOXeT ObITb NPeoAoneH 3a CYeT OMepaTMBHOMO YMNPaBJEHUS AEHEXHbIMW NOTOKAMMU MyTeMm

KOpPPEeKTUPOBKM KOIMYECTBA HOBbIX JIM3UHIOBbIX AOTOBOPOB.

KJTIOYEBBLIE AONYLEHUA

- COXpaHeHue NpuHaTon busHec-mopenu KoMnaHuu Ha ropmsoHTe 12-18 Mecsues;

- [LONSl IM3UHTOBbLIX AOrOBOPOB C MPOCPOYEHHBIMM NNaTexxamu MeHee 5%.



®AKTOPbl BO3MOXXHOI0 U3SMEHEHUS NPOTHO3A UIN PEATUHTA

«PasBuBalowmiica» NporHos npeanosiaraeT BO3MOXHOCTb Pa3HOHAMNPABNEHHOIO ABUKEHMUS PEATUHIA Ha

ropusoHTe 12-18 MecsueB: HEM3MEHHOCTb, MOBbILWEHWE UK MOHUXEHME.
K no3suTMBHOMY peMTUHIOBOMY AEACTBUIO MOTYT NPUBECTU:

- yKpenneHue nosuumii KomnaHuu Ha nM3nMHroBoM poiHke Poccuiickon Mepepaumu;

- CYLLEeCTBEHHOE YBe/InYeHune reHepaummn Kanutana npu ganbHenwem pocrte MNAK.
K HeraTMBHOMY peMTMHroBOMY AEeMCTBUIO MOTYT NPUBECTU:

- CHMXeHue cTabunbHocTM KoMnaHum B pe3ynbTaTte yBe/IM4EHNA Ha 6anaHce ponu HeI'IDOCbM}'IbeIX
dKTMBOB U U3BATOIO MMYLLECTBA,

= CywecCcTtBeHHOEe CHMXEHUE reHepaunn Kanmtana,

= yXyaweHune KavecTtsa IM3UHIroBoro noqu)enﬂ;

= yxXyaweHue nosmumm no TINKBUOAHOCTMU.

KOMMOHEHTbI PEATUHTA

OueHka cobctBeHHoOM kpeautocnocobHocTu(OCK): bbb+,

PEMTUHIU BbIMYCKOB

O6nuraummn 000 «[MP-JInsnHr» 6GupxkeBble H6E340KYMEHTAPHbIE MPOLLEHTHbIE HEKOHBEPTUPYEMbIE C
LeHTpanu3oBaHHbIM yyeToM npas cepun 002P-01 (ISIN RUOOOA1022E6), cpok noraweHus —
10.08.2029, obbem amuccum — 1,75 mnpga py6., — BBB+(RU).

O6nurauumn 000 «[1P-JInsmHr» 6upxeBble HGe340KYMEHTApHbIE MPOLLEHTHbIE HEKOHBEpPTUpyeMble C
LeHTpanu3oBaHHbIM yyeToM npaB cepum 002P-02 (ISIN RUOOOA106EP1), cpok noraweHuss —
06.05.2032, obbeM 3muccun — 1,5 mnpg py6., — BBB+(RU).

O6nuraumm OO0 «[P-JInsuHr» 6upxkesble 6e300KyMeHTapHblEe NPOLLEHTHbIE HEKOHBEPTUMPYEMbIE CEpUmn
002P-03 (ISIN RUOOOA10CI92), cpok noraweHus — 05.07.2035, obvem amuccum — 2 mnapga pyb., —
BBB+(RU).

O6nuraunn 000 «[MP-JTInusmHr» Gupxesble 6e340KYMeHTapHbI€ MPOLLEHTHbIE HEKOHBEPTUPYEMbIE CEPUM
003P-01 (ISIN RUOOOA10DIJY3), cpok norawexns — 28.06.2028, o6bem 3muccun — 20 maH gonn. CLUA,

-c. 4


https://www.acra-ratings.ru/ratings/emissions/523
https://www.acra-ratings.ru/ratings/emissions/523
https://www.acra-ratings.ru/ratings/emissions/970/
https://www.acra-ratings.ru/ratings/emissions/970/
https://www.acra-ratings.ru/ratings/emissions/1527/
https://www.acra-ratings.ru/ratings/emissions/1527/
https://www.acra-ratings.ru/ratings/emissions/1598/
https://www.acra-ratings.ru/ratings/emissions/1598/

— BBB+(RU).

O6nuraunn 000 «[MP-JTInusmHr» Gupxesble 6e300KYMEHTapHbI€ MPOLLEHTHbIE HEKOHBEPTUPYEMbIE CEPUM
003P-02 (ISIN RUOOOA10FLH9), cpok norawenuss — 16.05.2036, o6vem smuccum — 1 mnpg pyb., —
BBB+(RU).

O60cHOBaHME. DMUCCUMM ABAAKOTCS CTapwum HeobecneyeHHbiM ponrom [MP-JlusumHra. Mo npuumHe
OTCYTCTBMS CTPYKTYPHOM M KOHTPaKTHOW cybopamHaumm BbinyckoB AKPA oueHmBaeT 3Tn obnmraumm Kak
paBHble MO O4YepefHOCTU WCMNOMHEHUS APYrUM CYWEeCTBYIWMM M OyaywmM HeobecrneyeHHbIM W
HecybopaMHMpoOBaHHbIM 0b653atenbctBam Komnanuu. B cootBetctBum ¢ metomonorven AKPA pons
onpepeneHns KpeamuTHOro perTUHra MPUMEHSeTC AeTalbHblM MOAX0A, COrNMacHO KOTOPOMY YpOBEHb
BO3MELLEHUS MO IMUCCUAM OTHOCMTCS KO |l KaTeropuu, B CBA3M C YeM KpPeOMuTHbIA PEeUTUHI IMUCCUNA

NMPUPaBHUBAETCS K KpeAUTHOMY penTuHry KoMnaHuu 1 yctaHaBnusaeTcs Ha yposHe BBB+(RU).
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PErYNATOPHOE PACKPbITUE

CBeneHuns 060 BCcex MeToA0NorusXx,
MPUMEHABLLUMXCS NPU OnpefeneHnun KpeauTHOro
pPenTUHra u (Mnu) NPoOrHo3a no KpeamuTHoOMYy
PENTUHTY, B TOM Yncne AN oueHKM COBCTBEHHOWM
(caMocCTOsATENIbHOM) KpeauToCnocobHOCTH
PENTUHTYEMOTO NNLA U OLEHKU BIUSHUA Ha
KpeOUTHbIA PEUTUHT PEUTUHIYEMOrO nLa

(aKTOPOB BHELLHErO BAUSHUS

[lata nepeoro ony6iMKOBaHUS KpeAUTHOTO

penTUHra

1. MeToponorus NpMcBOEHNS KpeauTHbIX
PENTUHIOB IM3UHTOBLIM KOMMAHUSIM MO
HaLMOHaNbHOM WKane ana Poccninckom
Mepepaunn pns pacyeta OCK 1 onpepenenHus
kpeautHoro pentuHra OO0 "TIP-JIM3NHIT™ no
HaLMOHANbHOM WKane ansa Poccumnckon

Mepepaummn 1 NPorHo3a no Hemy

2. Metononorna NnpucBOEHUs KpeauTHbIX
PEUTUHIOB PMHAHCOBLIM UHCTPYMEHTAM Mo
HauMoHanbHOM WKane onga Poccuickon
Mepepaumn ang onpeneneHns KpeguTHoOro
pPEeNTUHIa 06AUTrALMOHHBIX BbIMYCKOB MO
HaLuMOHanbHOM WKane ang Poccuimckon

Pepepauuu

3. OCHOBHbIE MOHATUS, UCNONb3yEeMble
AHanutnyeckum KpeanTtHbiM PEATUHIOBbIM
AreHTCTBOM B PENTUHIOBOM AESTENbHOCTH, ANA
CMCTEMHOrO npuMeHeHus Metogonornin AKPA,
eanHo0bpasmns NpMMEHEHUs] PEMTUHIOBbLIX LUK,
Mogenemn n KN4veBbiX PEMTUHIOBbLIX
NpeanonoXeHnn Kak eAMHOro Komrnekca

LLOKYMEHTOB

000 "MP-JIN3NHITM — 15.11.2019

ISIN RUOOOA1022E6 — 09.09.2020

ISIN RUOOOA106EP1 — 26.06.2023

ISIN RUOOOA10QJ92 — 26.08.2025
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[aTa nocnenHero ony6anKoBaHMS KpeaUTHOIO

pemnTuHra

OuepepHor nepecMoOTp KpeamTHbIX PENTUHIOB U

MPOrHO3a No KpeaUTHOMY PEUTUHTY

CywecTBEHHbIE UCTOYHUKM MHDOPMALUK

CBeneHus 0 CTaHAApTaX COCTABEHUS
Oyxrantepckor (GMHAHCOBOM) OTYETHOCTH,
MCMONb30BAaHHOM B KAYeCTBE MCTOYHMKA
MHGOPMaLUK NPU OCYLLECTBNEHUNU PEUTUHIOBOIO
LEeNCcTBMS, @ TaKXKe 0 AaTe COCTaBeHUs
nocnegHewn Takom 6yxrantepckon (prHaHCOBON)

OTYETHOCTHU

3anpoLeHHOCTb KPeAUTHOTO peNTUHIA

ISIN RUOOOA10DJY3 — 24.11.2025

ISIN RUOOOA10FLH9 — 08.07.2026

000 "MP-IN3NHITM — 01.08.2025

ISIN RUOOOA1022E6, ISIN RUOOOALO6EPT —
01.08.2025

ISIN RUOOOA10CJ92 — 26.08.2025

ISIN RUOOOA10DJY3 — 24.11.2025

ISIN RUOOOA10FLH9 — 08.07.2026

He no3gHee KaneHaapHoro roga C Aatbl

nocnegHero peMTMHIroBOro AencTBus.

[aHHbIe penTUHIryeMoro nuua, MHpopmauma m3
OTKPbITbIX MCTOYHUKOB, @ TaKxe 633 AaHHbIX
AKPA.

MC®O Ha 31.12.2025

3anpoLeHHbIN



NMetowmecs orpaHMyYeHns KpeanTHOrO pedTUHIA
WK NPOTHO3a Mo KPeAUTHOMY PEWTUHTY, B TOM
ymcne B OTHOLUEHMM KayecTBa UMEHOLLEeNCs B
PACNoOpsKEHUU KPEAUTHOrO PEMTUHIOBOTO

areHTcTBa MHdopMaumm 06 obbvekTe pernTuHra

Onucaxwne coaoepXKaHna OKa3aHHbIX
DEIZTMHFYEMOMy ninuy B T€4eHune roaa,
npeawecTesyroLwero pel‘;lTMHFOBOMy NEeNnCTBuIo,
OOMONHUTENbHbIX YCNYT C YKa3aHMEM nepnoaa nx

OKa3aHus (eC/IM TakMe YCIyrM OKasblBanCh)

lNonHoe HanMeHOBaHME 0ObEKTA PENTUHIA

Kpatkoe HanMeHoBaHWe 06beKTa penTuHra

NpeHTUDUKALMOHHBIM HoOMep

Hanoronnartenblmnka DEﬁTMHWEMOFO anuda

Bup obvekTa penTuHra

CTpaHa perucTpauun obbekTa penTuHra B
cooTBeTcTBMM C OBLLEPOCCUMINCKMM

KNnaccnumkaTtopoMm CTpaH Mmpa

lNonHoe HanmeHoBaHMe 0bbekTa pEVITMHFa

[py NpUCBOEHUU KpeaUTHbIX PEUTUHIOB
MCrnonb3oBanacb MHGOpMaLMS, KA4eCTBO U
[OCTOBEPHOCTb KOTOPOM, N0 MHeHM0 AKPA,
SIBASIOTCS HAOeXalmMMm U AOCTaTOYHbIMKU ON1S
NPUMEHEeHUs MeTOLONOrMNA.

KoH(AMKTbI MHTEPECOB B pamMKax npoLecca
MPUCBOEHUS KPEAUTHbIX PEMTUHIOB BbISIBNEHbI

He Oblaun.

AKPA He oka3biBano 4ONOMHUTENbHbIX YCIYT B
TeyeHue rofa, NpeaLwecTByOLWEero peuTUHIOBOMY

NEenCcTBUIO.

OBLLUECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTbBIO "JIM3UHIOBAS
KOMMAHMS MPOCTbIE PELLUEHNS"

000 "MP-IN3UNHT"

MHH: 0278181110

JInanHroeas KomMnaHms

Poccuiickas ®epepaums

O6nuraummn, 000 "MP-JIM3NHI™, Ctapwmni
HeobecneyeHHbin gonr cepumn: 002P-01, ISIN:
RUOOOA1022ES6, per. HoMep:
4B020100371R002P



Bup obbekTa penTmHra

CTpaHa peructpaumm obbekTa perTuHra B
cooTtBeTcTBUM € OBLLEPOCCUINCKUM

KNaccMpUKaTOpOM CTpaH Mupa

O6nurauun, 000 "MP-JIN3UNHT", Ctapwwi
HeobecneyeHHbin gonr cepumn: 002P-02, ISIN:
RUOOOA106EP1, per. Homep:
4B020200371R002P

O6nurauun, 000 "MP-JIN3UNHT", Ctapwwi
HeobecneyeHHbi pgonr cepun: 002P-03, ISIN:
RUOOOA10CJ92, per. HoMmep:
4B020300371R002P

O6nurauunn, OO0 "MP-JIN3NHT", Ctapwwi
HeobecneueHHbIn gonr cepumn: 003P-01, ISIN:
RUOOOA10DJY3, per. Homep:
4B020100371R003P

O6nuraummn, 000 "MP-JIM3NHI™, Ctapwmni
HeobecneyeHHbIn gonr cepumn: 003P-02, ISIN:
RUOOOA1OFLH9, per. Homep:
4B020200371R003P

O6nuraumm
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Ananutnuyeckoe KpeautHoe PeittuHrosoe AreHtctBo (AKPA) co3zpaHo B 2015 roay. AkumoHepamu AKPA saBnstoTcs 27 KpynHeWwmx KoMnaHuii Poccum, npeactasnsiowme
(UHAHCOBbBIM M KOPMOPATUBHbINA CEKTOPA, @ YCTaBHbIM KanuTan coctanset 6onee 3 mnpn py6. OcHoBHas 3agavya AKPA — npepocTtaBneHune KayecTBEHHOrO PEMTUHIOBOrO
NpOAyKTa MOMb30BATENSM POCCMIACKOTO PEMTUHIOBOrO pbiHKA. MeTogonoruu u BHyTpeHHUe aokymeHTbl AKPA pa3pabaTtbiBaloTcs B COOTBETCTBMM C TpeBoBaHWSAMM

pOCCMﬁCKOFO 3aKOHO4ATeNbCTBa U C YYETOM NYYLIMX MUPOBbLIX MPAKTUK B peﬁTMHFOBOﬁ AeATENbHOCTU.

MpencraBneHHas MHGOpMaLMs, BKIKOYAs, MOMUMO NPOYEro, KPeAUTHbIE U HEKPEAUTHble PEUTUHIU, haKTOpbl PEMTUHIOBOW OLEHKM, MOAPOBHbIe pe3ynbTaTbl KPEAUTHOTO
aHanusa, MeToAoNorMn, MoLeNu, NPOrHo3bl, aHAIUTUYECKMEe 0630pbl M MaTepUanbl U UHYK MHbOPMaLMIO, pasMeLleHHyo Ha caiite AKPA (nanee — WMHdopMauus), a Takxke
nporpaMMHoe obecredeHne cainTa U WMHble MPUIOXKEHUS, MPeAHa3HaYeHbl 41 MCMONb30BaHMUA UCKIIOUMTENbHO B O3HAaKOMUTENbHbIX Lenax. Hactoawas MHdopmaums He
MOXeT MOAMPULMPOBATLCS, BOCNPOU3BOAUTLCS, PACMPOCTPAHATLCS H06bIM CMOCcO60M U B Nto6oi GopMe HU MOMHOCTBLIO, HU YACTUYHO B PEKNTAMHbIX MaTepuanax, B paMKax
MEepOonpUSTUIA MO CBA3SIM C 06LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEpUYeCkux MaTepuanax uau otyetax 6e3 npeaBapuTenbHOro NUCbMEHHOTO COMNAcus CO CTOPOHbI

AKPA # ccbinku Ha UCTOYHUK. Mcnonb3oBaHue MHdOpMaLmm B HapyLieHWe yKa3aHHbIX TpeboBaHUIA U B HE3aKOHHbIX LIeNSX 3anpeLleHo.

KpenoutHble peituHrn AKPA oTpaxatoT MHeHue AKPA OTHOCMTENbHO CMOCOBHOCTU pEerTUHIYEMOro Nuua UCMOMHATb NPUHATbIE HA cebs dMHAHCOBble 06S13aTeNbCTBA MK

OTHOCUTENIbHO KPEAUTHOIO PUCKa OTAEIbHbIX d)MHaHCOBbIX 0643aTenbCcTB U WHCTPYMEHTOB peﬁTMHI’yeMOFO JIMba Ha MOMEHT 0I'Iy6}'IMKOBaHl49| COOTBeTCTByI'OLLI,el:i MHd)OpMaLLMMA

HekpepautHble peitnHrn AKPA otpaxatoT MHeHne AKPA 0 HeKOTOpbIX HEKPEeOMTHbIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMK NULAMM NPU B3aUMOAENCTBUM C

PEMTUHIYEMBIM IULIOM.

MpucBanBaemMble KpeauTHbIE U HEKPEAWTHbIE PEMTUHIM OTPAXKAKT BCH OTHOCALLYKCS K PEUTMHIYEMOMY NULY M Haxoaswwycs B pacriopskeHun AKPA cywectBeHHyto
MHPOPMaLMIO (BK/TIOYAS MHDOPMALMIO, MONYUYEHHYIO OT TPETbUX JIULL), Ka4eCTBO M AOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a
[LOCTOBEPHOCTb MH(MOPMALMM, NPEAOCTABNEHHOW KIMEHTAMU UK CBA3AHHBIMKU TPeTbMMKU cTopoHamu. AKPA He ocyLlecTBAsSeT ayanuTa UM MHOM NPOBEPKM MpencTaBneHHbIX
[laHHbIX M He HeceT OTBETCTBEHHOCTW 3a MX TOYHOCTb M nonHoTy. AKPA npoBoAMT peiTUHrOBbI aHanW3 nNpeAcTaBNeHHOW KIMEHTaMW MHPOPMAaLMKM C UCMONb30BaHWEM

COBCTBEHHbIX METOA0MOMMIA. TEKCTbI YTBEPXKAEHHbIX METOA0IOMMIA LOCTYNHbI HA caite AKPA no agpecy: www.acra-ratings.ru/criteria.

ELVMHCTBEHHBIM UCTOYHMKOM, OTpaXkaklWmnM aKTyaslbHYHO VIHdJOpMaLIMIO, B TOM 4uCne O KpeauTHbIX WU HEKPEeOUTHbIX peljiTl/IHFaX, npucBanBaeMbIX AKPA, sBnsetcs

oduumManbHbl MHTepHeT-canT AKPA — www.acra-ratings.ru. MHdopMauus npencTaBnseTcs Ha YCNoBUM «KaK ecTb».

MH(DODM&LIMH A0/MKHa pacCcMaTpmMBaTbCa NOb30BATE/IAMU UCKIHOYUTESIbHO KaK MHEHUE AKPA 1 He sBnseTCcs COBETOM, pekoMeHAaumnen, npeanoxeHneM nokynatb, AepxaTb

WAW NPOAABaTb LEeHHble ByMaru unu nobble GUHAHCOBbIE MHCTPYMEHTbI, 0DEpTOi UK PEeKNaMOoii.

AKPA, ero pabotHukK, a Takke abdunmnposarHbie ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npeaoCTaBnsoT HUKAKOW BbIpaXKEHHOW B Kakoi-nnbo Gopme unm Kakum-nmbo
06pa3oM HenocpencTBEHHOW WAKM MOApa3yMeBaeMoi rapaHTUM B OTHOWEHWUWM TOYHOCTM, CBOEBPEMEHHOCTM, MOMAHOTbI MM MPUrOAHOCTU MHpopMauumM LN NpUHATUS
MHBECTULIMOHHbBIX MW KaKMX-NMB0o uHbIX peweHnit. AKPA He BbinonHseT dyHKUMKM duayumapus, ayaAuTopa, UHBECTULIMOHHOTO MAM GUHAHCOBOrO KOHCYbTaHTa. MHpopmauus
[IOMKHA pacLieHUBaTLCA UCKIIUMTENbHO Kak OAMH U3 (HaKTOpOB, BAUSIOWMX HA MHBECTULMOHHOE MK MHOe BU3Hec-pelueHue, NPUHUMaeMoe Nto6bIM NNLIOM, UCMONb3YIOLLUM
ee. KaxpoMmy 13 Takux mL, He06X0AMMO NpOBECTU COBCTBEHHOE MCCNefoBaHWe M [aTb COBCTBEHHYI OLEHKY YYacTHWKY (GMHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero
[lONTOBbIM 0653aTeNbCTBaM, KOTOPbIE MOTYT paccMaTpuBaThCs B KayecTBe 0ObekTa MOKYMKM, MPoAaxu unu Bnagewus. MonbsoBatenu VHdopMauum A0MKHbI NPUHUMAThL

peweHnsa CaMoCToATeNibHO, NpuBeKkas COBCTBEHHbIX HE3aBUCUMbIX KOHCYNbTaHTOB, €C/IN COYTYT 3TO HeobXoAMMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Niobble AEWCTBUSA, COBEPLUEHHbIE MONb30BaTENAMM Ha OcHoBe AaHHoW WMHdopmaumun. CtopoHbl AKPA HM npu Kakux
06CTOATENBCTBAX HE HECYT OTBETCTBEHHOCTU 3a /ilobble NpsAMble, KOCBEHHbIE UK CyYaliHble YObITKM U U3LEPXKKM, BO3HUKLIME Y NMONb30BaTeNei B CBA3M C MHTEpRpEeTaLuaMu,
BbIBOLAMM, PEKOMEHAALUMAMU U UHBbIMWU LENCTBUSMMU TPETbUX MWL, MPSIMO MAM KOCBEHHO CBSI3aHHbIMKM C Takoi MHdopMmauwmeit. MHdopmauums, npepoctasnsemas AKPA,
aKTyanbHa Ha AaTy NOATOTOBKM M onybaMKoBaHMS MaTepuanoB i MoxeT naMeHaTbcst AKPA B panbHeliwem. AKPA He 0653aHO 06HOBNSATb, U3MEHSTb, AONONHATL MHdOpMaLmio
UK yBELOMASATb KOro-nnbo 06 3ToM, ecnn 3T0 He 6bino 3adUKCUPOBAHO OTAENbHO B MUCbMEHHOM COMMAaleHUK Unn He TpebyeTcs B COOTBETCTBMM C 3aKOHOLATENbCTBOM

Poccuiickoit ®enepauum.
AKPA He oka3biBaeT KOHCYNbTaLMOHHbIX ycnyr. AKPA MoxeT oka3blBaTb AOMNONHUTENbHbIE YCYTW, €C/IM 3TO He CO34aeT KOHMAUKTA MHTEPECOB C PeMTUHIOBOW AeATeIbHOCTbHO.

AKPA v ero paboTHWKM MpennpuvHMMAlOT BCe pasyMHble Mepbl 4NN 3alMTbl BCEM MMEIOLWENCs B MX pacnopsikeHun KOHOUAEHUMANbHOW W/MAM MHOM CyLLeCcTBEHHOW
HenybanyHoW MHPOPMaLMKM OT MOLIEHHUYECKUX AENCTBUIA, Kpaxu, HenpaBOMEPHOro MCMOMb30BaHUS WMAKM HenpeAHaMepeHHOro packpbitus. AKPA obecneunBaet 3awwuty

KOHOMAEHUMANbHOM MHGOPMALMK, MONYYEHHO B MPOLECCE AeATeNbHOCTU, B COOTBETCTBMM C TpeboBaHMAMM 3akoHoAaTebCcTBa Poccuiickoi Mepepaumu.
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