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EkaTtepuHa Moxaposa TartbsHa XaHcyBapoBa
Ynpasnsowmin AMpeKTop - pyKOBOAMTENb rpynnbl JKcnepT, rpynna KOpnopaTUBHbIX
KOpMOpaTUBHbIX PEATUHIOB pPENTUHIOB
ekaterina.mozharova@acra-ratings.ru Mapusa Konomuew,

3aMecTuTeNnb AMpeKTopa, rpynna

KOPMOPaTUBHbIX PEMTUHIOB

O60CcHOBaHME O0XMBAEMOrO0 KPeAUTHOr0 penTMHra. JDMUCCUSI SBASIETCS CTapliMM HeobecneyeHHbIM
ponrom AO «[lloyta Poccum» (manee — [louta Poccun, Komnawus). [lo npuymHe OTCYTCTBUS
CTPYKTYPHOW M KOHTPaKTHOM cybopamHaumun Bbinycka AKPA oueHnBaeT aaHHble 06aMraumm Kak paBHble
NO O4YepefHOCTU WCNOMHEeHUS OPYrMM  CyLLeCcTBYOLWMM 1 ByaywnM HeobecrneyeHHbIM U
HecybopamMHMpoBaHHbIM obs3atenbctBam Komnanuu. B cootBetctBumn ¢ metoponorven AKPA gns
onpeneneHns OXnaaeMoro KpeauTHOro pemTuHra NpMMeHseTcs AeTaNbHbI MOAX0A, COrMAaCHO KOTOPOMY
YypOBEHb BO3MELLEHUS MOTEPb MO IMUCCUM OTHOCKUTCA KO |l KaTeropuu, B CBA3M C YEM OXMOAEMbIN
KpPeAMTHbIA PENTUHT 3MUCCUMU NPUPABHUBAETCS K KpeauTHOMY penTuHry Moutsl Poccun — AA-(RU) — u

yCcTaHaBnuBaeTcs Ha yposHe eAA-(RU).

KpeoutHbin pentuHr [outbl Poccum onpepensieTcs BbICOKMM YPOBHEM MOAAEPXKKM CO CTOPOHbI
rocyfapcTBa M CWUbHbIM OMEpPALMOHHbLIM MNpodunem, KOTOpPbIM, B CBOK oyepedb, Hasupyerca Ha
BbICOKMX OLE€HKaX PbIHOYHOW NO3ULMMK, CpegHUX OLeHKax BM3Heca M KOpnopaTMBHOMO yrnpasBfieHus, a
TakKe Ha O4YeHb BbICOKOM oueHke reorpaduu. OUHAHCOBBLIM NPOPUIb XapaKTepPU3YyeTCs BbICOKMMM
OLEHKaMM 33 pa3Mep U IMKBUAHOCTb NpU cpeaHen peHTabenbHocTU. [laBneHne Ha penTUHI OKa3blBatOT

nokasaTenu 40NITOBOM Harpy3Ku, 06CYXXMBaHMUS L0NrA U AEHEXHOrO MNOTOKa.

lNouta Poccum — KpynHenwmni depepanbHblii MNOYTOBbIA UM NOrMCcTUYeCKMi onepatop Poccuu,
paboTalolmMi BO BCeX PpernoHax cTpaHbl. KoMnaHWs OkasbiBaeT BCe BWAbl YCIyr MOYTOBOM CBA3M
(BoCTaBKa NMUMCbMEHHOM KOPPECNOHAEHLUMN M NOYTOBLIX OTMNPABAEHUN, MEXAYHAPOAHAS NOYTOBAS CBS3b

7 ,u,p.), ocywecTBndeT OeHEXHble nepeBodbl U OOCTABKY neHcun, obecneunBaer npuem nnaTexen oT
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HacCeNleHnd, a TaKXe NpenoctaBndeT JIormctmyeckme ycnyru ond KOMMNaHUM 3ﬂ€KTpOHHOl71 TOProBan.

MNouta Poccmm Ha 100% HaxoauTcs B COBCTBEHHOCTM roCyAapcTBa.

KNIOYEBBIE XAPAKTEPUCTUKMU BbIMYCKA

3aeMLLUUK AO «[IMouta Poccuun>»

KpeoutHbint pertuHr ammuteHta  AA-(RU), nporHos «CtabunbHbiN>»

MakTUYeCckuin SMUTEHT AO «[IMouta Poccuu>»

O6nuraumm 6upxxeBble 6e300KyMeHTapHble
Tun ueHHoMn 6yMaru NPOLIeHTHbIE HEKOHBEpTUpyeMmble,
cepus 003P-06

McTounnk: AKPA, naHHble SMUTEHTA



PErYNATOPHOE PACKPbITUE

CBepeHuns 060 BCeX METOA0NIOTUSX,
NMPUMEHSBLUMXCS MPY ONpeaeeHnUn 0XMAAEMOTO
KpeaUTHOro pemTuHra u (Mnun) NporHosa no
OXMAAEMOMY KPeOUTHOMY PEUTUHTY, B TOM yumcie
AN OLEeHKM COBCTBEHHOM (CaMOCTOATENIbHOWN)
KpeaMToCcnocobHOCTM PEMTUHIYEMOrO NLA U
OLLEHKW BNIUSHUS HA OXMOAEMbI KpeaUTHbIN
PEUTUHI PEUTUHIYEMOrO NMLA PAaKTOPOB BHELLIHEro

BIMAHNA

Hata nepBoro OI'IY6}'II/IKOBaHI/I$| 0XnaaemMoro

KpeaMTHOro penTuHra

[aTta nocneagHero 0I'Iy6f|l/1KOBaHI/I$| oXnaoaemoro

KpeaUTHOro penTuHra

OuepeaHoi NEPeCMOTP OXKMAAEMOr0 KPEAUTHOIO

penTuHra

1. MeToponornga NpUCBOEHUS KpeanUTHbIX
PEUTUHIOB PUHAHCOBLIM MHCTPYMEHTaM Mo
HaLMOHaNbHOM WKane ans Poccuinckon
Depepaunn ans onpepeneHns OXmnaaeMoro
KpeaMTHOro perTUHra ob6MraumoHHOro
BbIMYCKa MO HALMOHANBHOM LUKane ans

Poccurickon @epepauuu

2. OCHOBHbIe NOHSATUS, UCNONb3YEMbIE
AHanutnyeckmm KpeantHbiM PEeATUHIOBbIM
AreHTCTBOM B PEUTMHIOBOM OEeATENbHOCTH, ANS
CMCTEMHOrO npuMeHeHus Metogonornin AKPA,
eanHOo0bpa3unst NpUMMEHEHUSI PEMTUHIOBbIX
WKan, Moaenemn n KN4veBbiX peMTUHIOBbIX
npeAnonoXeHUM Kak eAMHOro KOMIIeKca

OOKYMEHTOB

13.04.2026

13.04.2026

He no3gHee KaneHgapHOro roga c Aatbl

nocneaHero pemMTMHroBOro AenCcTBuS.
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CyLiecTBEHHbIE UCTOYHMKM MHDOPMALLUM

CBeneHuMs 0 CTaHAapTaxX COCTABEHUS
Byxrantepckor (GMHAHCOBOM) OTYETHOCTH,
MCMOMb30BAHHOM B KAYeCTBE UCTOYHMKA
MHMOPMALMM MPU OCYLLECTBIEHUU PEUTUHIOBOIO
LNeNCcTBKA, @ TaKXKe 0 AaTe COCTaBNeHUs nocneaHewn

Takon Byxrantepckon (PUHaAHCOBOM) OTYETHOCTH

3anpoLEeHHOCTb OXMAAEMOTO KPEAUTHOTO PeMTHHIa

NMetowmecs orpaHMYeHNs 0XXMOAEMOTO KpeAUTHOTO
PEUTMHIA UNU NPOrHO3a MO 0XUAAEMOMY
KpeaAUTHOMY PEWTUHTY, B TOM YNC/IE B OTHOLIEHUM
KauyecTBa MMEIOLLENCS B pacnopsXKEHUU KPEAUTHOrO
PENTUHIOBOr0O areHTCTBa MHPopMauumn 06 obbekTe

pemnTuHra

[laHHbIEe penTUHIyeMoro nuua, MHpopmaums
M3 OTKPbITbIX MCTOYHMKOB, a TaKxe 6a3
OaHHbIX AKPA.
KpeauTHbIi perdTUHT BbiNyCcKy obauraumii (per.
HoMep 4B020616643A003P) 6yneT npucBoeH
AKPA nocne nonyvyeHus GuHanbHOM
LOKYMeHTauuu.
B cnyyae cywecTBeHHbIX OTIMYMI HUHANbHOM
[OKYMEHTALUUKU OT NOSYYEHHbIX
npeaBapuTenbHbix Matepuanos AKPA moxeT
M3MEHUTb KPeOUTHbIN PEUTUHT YKa3aHHOMO
BbINyCKa 06AnrauMim OTHOCUTENBHO YPOBHS

0XXMOAEMOro KpeaMTHOro PENTUHTA.

MC®O Ha 31.12.2025

3anpoLeHHbIN

[pn NpMCBOEHUMN 0XKXMAAEMOTO KpeaUTHOrO
PENUTUHra UCMONb30BaNacb MHGOpMaLU,
KayecTBO U JOCTOBEPHOCTb KOTOPOK, MO
MHeHMo AKPA, aBnsaoTcs HagnexawmmMm 1
[OCTAaTOYHbIMU AJ1 MPUMEHEHUS
METOL0JIOTUN.

KoH(NMKTbI MHTEPECOB B pamMKax npolecca
MPUCBOEHUS 0XXMOAEMOMO KPeaUTHOrOo

PEMTUHra BbISIBNEHbI HE ObINN.



OnucaHue copepXaHus 0Ka3aHHbIX PEMTUHTYEMOMY
ULy B TEYEHWE roAa, NPeaLecTBYOLLErO
PEMTUHIOBOMY AEMCTBUIO, LOMNONHUTENbHbIX YCIYT C
YKa3aHWEM Mepuoaa UX okazaHus (ecn Takue

YyCNYyr1 OKa3blBaaUCh)

[NonHoe HanMeHOBaHME 0ObEKTA peNTUHIa

Bup obvekTa penTmHra

CTpaHa permctpaumm obbekTa perTuHra B
cootBeTcTBMM € OBLWEPOCCUNCKUM

KnaccuduKaTopoM CTpaH MMpa

lNonHoe HaumMeHoBaHMe peﬁTMHFyEMOFO nnua

KpaTKOG HanMeHoBaHne DEVITVIHFyeMOFO nnua

NaeHTUOUKALMOHHBIM HOMep HanoronnaTenbLmKa

penTUHIryemMoro nmua

CTpaHa perucrpaumm peuTMHIyemMoro nuua B
cooTBeTCTBMM ¢ OBLLEPOCCUICKUM

KNaccuukaTtopoMm CTpaH Mmnpa

AKPA He oka3biBano AOMOMAHUTENbHbIX YCAYT B
TeyeHue rofa, npeaLecTByoLWwero

PEUTUHIOBOMY AENCTBUIO.

O6aurauun, AO "MOYUYTA POCCUN", CTapunit
HeobecneyeHHbIn gonr cepumn: 003P-06, per.
Homep: 4B020616643A003P

Obnuraumm

Poccurickas @epepaums

AKUMOHEPHOE OBLLECTBO "TTOYTA

POCCHN"

AO "TIOYTA POCCHN"

NHH: 7724490000

Poccuiickas ®epepaums



(C) 2026 AHanutnueckoe KpeautHoe PeiiTuHroBoe AreHTcTBo (AkumoHepHoe obuiectso), AKPA (AO)
Mocksa, bonbuwoit MHe3gHMKOBCKUIA nep., 4. 1, cTp. 2
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Ananutnuyeckoe KpeautHoe PeittuHrosoe AreHtctBo (AKPA) co3zpaHo B 2015 roay. AkumoHepamu AKPA saBnstoTcs 27 KpynHeWwmx KoMnaHuii Poccum, npeactasnsiowme
(UHAHCOBbBIM M KOPMOPATUBHbINA CEKTOPA, @ YCTaBHbIM KanuTan coctanset 6onee 3 mnpn py6. OcHoBHas 3agavya AKPA — npepocTtaBneHune KayecTBEHHOrO PEMTUHIOBOrO
NpOAyKTa MOMb30BATENSM POCCMIACKOTO PEMTUHIOBOrO pbiHKA. MeTogonoruu u BHyTpeHHUe aokymeHTbl AKPA pa3pabaTtbiBaloTcs B COOTBETCTBMM C TpeBoBaHWSAMM

pOCCMﬁCKOFO 3aKOHO4ATeNbCTBa U C YYETOM NYYLIMX MUPOBbLIX MPAKTUK B peﬁTMHFOBOﬁ AeATENbHOCTU.

MpencraBneHHas MHGOpMaLMs, BKIKOYAs, MOMUMO NPOYEro, KPeAUTHbIE U HEKPEAUTHble PEUTUHIU, haKTOpbl PEMTUHIOBOW OLEHKM, MOAPOBHbIe pe3ynbTaTbl KPEAUTHOTO
aHanusa, MeToAoNorMn, MoLeNu, NPOrHo3bl, aHAIUTUYECKMEe 0630pbl M MaTepUanbl U UHYK MHbOPMaLMIO, pasMeLleHHyo Ha caiite AKPA (nanee — WMHdopMauus), a Takxke
nporpaMMHoe obecredeHne cainTa U WMHble MPUIOXKEHUS, MPeAHa3HaYeHbl 41 MCMONb30BaHMUA UCKIIOUMTENbHO B O3HAaKOMUTENbHbIX Lenax. Hactoawas MHdopmaums He
MOXeT MOAMPULMPOBATLCS, BOCNPOU3BOAUTLCS, PACMPOCTPAHATLCS H06bIM CMOCcO60M U B Nto6oi GopMe HU MOMHOCTBLIO, HU YACTUYHO B PEKNTAMHbIX MaTepuanax, B paMKax
MEepOonpUSTUIA MO CBA3SIM C 06LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEpUYeCkux MaTepuanax uau otyetax 6e3 npeaBapuTenbHOro NUCbMEHHOTO COMNAcus CO CTOPOHbI

AKPA # ccbinku Ha UCTOYHUK. Mcnonb3oBaHue MHdOpMaLmm B HapyLieHWe yKa3aHHbIX TpeboBaHUIA U B HE3aKOHHbIX LIeNSX 3anpeLleHo.

KpenoutHble peituHrn AKPA oTpaxatoT MHeHue AKPA OTHOCMTENbHO CMOCOBHOCTU pEerTUHIYEMOro Nuua UCMOMHATb NPUHATbIE HA cebs dMHAHCOBble 06S13aTeNbCTBA MK

OTHOCUTENIbHO KPEAUTHOIO PUCKa OTAEIbHbIX d)MHaHCOBbIX 0643aTenbCcTB U WHCTPYMEHTOB peﬁTMHI’yeMOFO JIMba Ha MOMEHT 0I'Iy6}'IMKOBaHl49| COOTBeTCTByI'OLLI,el:i MHd)OpMaLLMMA

HekpepautHble peitnHrn AKPA otpaxatoT MHeHne AKPA 0 HeKOTOpbIX HEKPEeOMTHbIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMK NULAMM NPU B3aUMOAENCTBUM C

PEMTUHIYEMBIM IULIOM.

MpucBanBaemMble KpeauTHbIE U HEKPEAWTHbIE PEMTUHIM OTPAXKAKT BCH OTHOCALLYKCS K PEUTMHIYEMOMY NULY M Haxoaswwycs B pacriopskeHun AKPA cywectBeHHyto
MHPOPMaLMIO (BK/TIOYAS MHDOPMALMIO, MONYUYEHHYIO OT TPETbUX JIULL), Ka4eCTBO M AOCTOBEPHOCTb KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a
[LOCTOBEPHOCTb MH(MOPMALMM, NPEAOCTABNEHHOW KIMEHTAMU UK CBA3AHHBIMKU TPeTbMMKU cTopoHamu. AKPA He ocyLlecTBAsSeT ayanuTa UM MHOM NPOBEPKM MpencTaBneHHbIX
[laHHbIX M He HeceT OTBETCTBEHHOCTW 3a MX TOYHOCTb M nonHoTy. AKPA npoBoAMT peiTUHrOBbI aHanW3 nNpeAcTaBNeHHOW KIMEHTaMW MHPOPMAaLMKM C UCMONb30BaHWEM

COBCTBEHHbIX METOA0MOMMIA. TEKCTbI YTBEPXKAEHHbIX METOA0IOMMIA LOCTYNHbI HA caite AKPA no agpecy: www.acra-ratings.ru/criteria.

ELVMHCTBEHHBIM UCTOYHMKOM, OTpaXkaklWmnM aKTyaslbHYHO VIHdJOpMaLIMIO, B TOM 4uCne O KpeauTHbIX WU HEKPEeOUTHbIX peljiTl/IHFaX, npucBanBaeMbIX AKPA, sBnsetcs

oduumManbHbl MHTepHeT-canT AKPA — www.acra-ratings.ru. MHdopMauus npencTaBnseTcs Ha YCNoBUM «KaK ecTb».

MH(DODM&LIMH A0/MKHa pacCcMaTpmMBaTbCa NOb30BATE/IAMU UCKIHOYUTESIbHO KaK MHEHUE AKPA 1 He sBnseTCcs COBETOM, pekoMeHAaumnen, npeanoxeHneM nokynatb, AepxaTb

WAW NPOAABaTb LEeHHble ByMaru unu nobble GUHAHCOBbIE MHCTPYMEHTbI, 0DEpTOi UK PEeKNaMOoii.

AKPA, ero pabotHukK, a Takke abdunmnposarHbie ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npeaoCTaBnsoT HUKAKOW BbIpaXKEHHOW B Kakoi-nnbo Gopme unm Kakum-nmbo
06pa3oM HenocpencTBEHHOW WAKM MOApa3yMeBaeMoi rapaHTUM B OTHOWEHWUWM TOYHOCTM, CBOEBPEMEHHOCTM, MOMAHOTbI MM MPUrOAHOCTU MHpopMauumM LN NpUHATUS
MHBECTULIMOHHbBIX MW KaKMX-NMB0o uHbIX peweHnit. AKPA He BbinonHseT dyHKUMKM duayumapus, ayaAuTopa, UHBECTULIMOHHOTO MAM GUHAHCOBOrO KOHCYbTaHTa. MHpopmauus
[IOMKHA pacLieHUBaTLCA UCKIIUMTENbHO Kak OAMH U3 (HaKTOpOB, BAUSIOWMX HA MHBECTULMOHHOE MK MHOe BU3Hec-pelueHue, NPUHUMaeMoe Nto6bIM NNLIOM, UCMONb3YIOLLUM
ee. KaxpoMmy 13 Takux mL, He06X0AMMO NpOBECTU COBCTBEHHOE MCCNefoBaHWe M [aTb COBCTBEHHYI OLEHKY YYacTHWKY (GMHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero
[lONTOBbIM 0653aTeNbCTBaM, KOTOPbIE MOTYT paccMaTpuBaThCs B KayecTBe 0ObekTa MOKYMKM, MPoAaxu unu Bnagewus. MonbsoBatenu VHdopMauum A0MKHbI NPUHUMAThL

peweHnsa CaMoCToATeNibHO, NpuBeKkas COBCTBEHHbIX HE3aBUCUMbIX KOHCYNbTaHTOB, €C/IN COYTYT 3TO HeobXoAMMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Niobble AEWCTBUSA, COBEPLUEHHbIE MONb30BaTENAMM Ha OcHoBe AaHHoW WMHdopmaumun. CtopoHbl AKPA HM npu Kakux
06CTOATENBCTBAX HE HECYT OTBETCTBEHHOCTU 3a /ilobble NpsAMble, KOCBEHHbIE UK CyYaliHble YObITKM U U3LEPXKKM, BO3HUKLIME Y NMONb30BaTeNei B CBA3M C MHTEpRpEeTaLuaMu,
BbIBOLAMM, PEKOMEHAALUMAMU U UHBbIMWU LENCTBUSMMU TPETbUX MWL, MPSIMO MAM KOCBEHHO CBSI3aHHbIMKM C Takoi MHdopMmauwmeit. MHdopmauums, npepoctasnsemas AKPA,
aKTyanbHa Ha AaTy NOATOTOBKM M onybaMKoBaHMS MaTepuanoB i MoxeT naMeHaTbcst AKPA B panbHeliwem. AKPA He 0653aHO 06HOBNSATb, U3MEHSTb, AONONHATL MHdOpMaLmio
UK yBELOMASATb KOro-nnbo 06 3ToM, ecnn 3T0 He 6bino 3adUKCUPOBAHO OTAENbHO B MUCbMEHHOM COMMAaleHUK Unn He TpebyeTcs B COOTBETCTBMM C 3aKOHOLATENbCTBOM

Poccuiickoit ®enepauum.
AKPA He oka3biBaeT KOHCYNbTaLMOHHbIX ycnyr. AKPA MoxeT oka3blBaTb AOMNONHUTENbHbIE YCYTW, €C/IM 3TO He CO34aeT KOHMAUKTA MHTEPECOB C PeMTUHIOBOW AeATeIbHOCTbHO.

AKPA v ero paboTHWKM MpennpuvHMMAlOT BCe pasyMHble Mepbl 4NN 3alMTbl BCEM MMEIOLWENCs B MX pacnopsikeHun KOHOUAEHUMANbHOW W/MAM MHOM CyLLeCcTBEHHOW
HenybanyHoW MHPOPMaLMKM OT MOLIEHHUYECKUX AENCTBUIA, Kpaxu, HenpaBOMEPHOro MCMOMb30BaHUS WMAKM HenpeAHaMepeHHOro packpbitus. AKPA obecneunBaet 3awwuty

KOHOMAEHUMANbHOM MHGOPMALMK, MONYYEHHO B MPOLECCE AeATeNbHOCTU, B COOTBETCTBMM C TpeboBaHMAMM 3akoHoAaTebCcTBa Poccuiickoi Mepepaumu.
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