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PerynﬂTopHoe pPackpbiTue

AKPA npucBouAO BblINyCKY 06AUrauum
AO «DepepanbHasa naccaXXUpckasa KOMMaHUsA»
(RUOOOA100ES88) kpeauTHbin peuTuHr AA+(RU)

O60cHOBaHWe KpPeAUTHOro pPerTUHra. SMUCCUA ABASETCA CTapLUIMM HeobecrneyeHHbIM
ponrom AQO «QesepasbHas naccaxmpckas kKomMnaHua» (sanee — Komnanus, Or1K).
Mo npuvuymMHe OTCYTCTBMA CTPYKTYPHOW M KOHTpakTHOM cybopauHauumn Bbinycka AKPA
oueHVBaeT 3TM 0b6aurauMm Kak paBHble MO O4YEePeAHOCTU WCMOJHEHWA  APYrum
CyLWeCTBYOWMM 1 Oyaywium  HeobecneyeHHbIM U HecybopAMHWPOBaHHbLIM
obszatensctBam Komnawun. B cootBetctBum ¢ metogosorvein AKPA, npuvHumas Bo
BHUMaHWE BbICOKMI YPOBEHb KPEAUTOCMOCOOHOCTU U CPEAHIO AOATOBYH Harpysky
3MUTEHTa, a Takxe OTCyTCTBMe obecneyeHHOro Aosra, AreHTCTBOM MNpUMeHsAeTcs
YMPOLLEHHBbIN  MOAXOJ,  COFJIaCHO  KOTOPOMY  KPEAWUTHbIA  PENTUHT  3MUCCUU
npvpaBHUBaeTcA K KpeanTHoMy perTtuHry ®rkK — AA+(RU).

KpeanTtHbin pevitHr OMK npucBoeH Ha OAHY CTyneHb HWXe YPOBHA (GUHAHCOBbIX
obsazatenbcts [paButensctBa Poccuitickort ®epepaunn, 4TO 0OYCIOBAEHO BbICOKOM
cnMcTeMHoR 3HaummocTtbio OMK a5 poccMincKo 3KOHOMUKIM U OYEHb BbICOKOW CTEMEHbIO
BAVAHUA rocygapcTBa Ha KomnaHuto. AreHTCTBO OTMeuaeT, UTO YpPOBEHb CUCTEMHOWN
3HAYMMOCTU He ABAAETCA MaKCUManbHO AOCTMXUMbBIM BBWAY OrpaHMYEHHOro BANAHUA
noTeHuunanbHoro geponta KoMnaHnm Ha 3KOHOMMKY CTPaHbI.

KnroueBble xapaKTepucTUKM BbinycKa

3aemMuunk AxumoHepHoe obwecTBo «PegepanbHasn

nacca)knpckaa KomnaHuma»

KpeanTHbIN perTUHF 3MUTEHTA AA+(RU), nporHo3 «CrabunbHblii»

DaKTUYECKNN SMUTEHT AkuvoHepHoe obuecTBo «®egepasbHas

nacca)knpckaa KomnaHma»

Tvn LeHHoW bymaru O6aurauum 6upikeBble MPOLLEHTHbIE
HeKOHBEpPTUpPYyeMble AOKYMEeHTapHble

Ha npeagbasutens

O6bem amuccnm 8 mnpgp, py6.

PerncrpaunoHHbId HoMep 4B02-06-55465-E-001P

ISIN RUOOOA100E88
[laTa OKOHYaHWA pa3MeLLeHns 03.06.2019
Jarta noraweHns 21.05.2029

KpeanTHbI pelTMHT ©Obln MPUCBOEH MO HaUMOHaAbHOM LWKane ans Poccuiickoin
degepaummn Ha ocHoBe MeTOAONIOIMN MPUCBOEHNS KPEAUTHBIX PENTUHIOB OTAE/bHbIM
BblnyckaM _(UHAHCOBbIX WHCTPYMEHTOB MO HaLMOHaJbHOW Wkane ans Poccuiickon
Depepaumnn, a Takke OCHOBHbIX MOHATUA, NCMO/b3yeMblX AHaAUTUYECKMM KpeaWTHbIM
PeNT1HroBbiM AreHTCTBOM B PENTUHIOBOW AeATeIbHOCTH.

KpeanTHbln pelTuHr Bbinycky obavraumii AO «DesepanbHas naccaxupckas KOMMAaHms»
(RUOOOAT00E88) 6b1n nprcBoeH BRepBble. [epecMOTp KPeanTHOrO PENTUHIA OXMAAETCS
B TEYEHME OAHOrO roja C AaTbl Ony6/MKOBaHWA HACTOALLErO Npecc-pennsa.

KpeanTHbIN pelTVHT Obln MPUCBOEH Ha OCHOBAHUMW JaHHbIX, MpesocTaBaeHHbIXx AO
«PepepanbHas naccaxmpckas KOMMaHWUA», WHPOPMALMM U3 OTKPbITbIX WMCTOUYHWUKOB,
a Takxke 6a3 gaHHbIx AKPA.



https://www.acra-ratings.ru/ratings/issuers/111
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80
mailto:alexander.gushchin@acra-ratings.ru
mailto:ekaterina.mozharova@acra-ratings.ru

AKPA npuceouno Bbinycky o6auMraunin AO «depepanbHas naccaxupckas 3 wions 2019
komnaHus» (RUOOOALOOESS) kKpeauTHbIN perUTUuHTr AA+(RU)

KpeantHbin pentuHr sBasetcs 3anpoleHHsiM, AO «®DegepanbHas naccaxupckas
KOMMaHWs» NPUHUMAJO yyYacTue B NpoLLecce NPUCBOEHUS KPEANUTHOTO PENTUHTa.

®aKkTbl CyLLEeCTBEHHOIO OTKJOHEHWs WHOOPMaLMM OT JaHHbIX, 3abUKCMPOBAHHBIX
B oduumanbHo onybankoBaHHOW QuUHaHcoBOW oTyeTHoCcTM AO  «DesepanbHas
naccaxxuvpckas KOMnaHus», He BblIBAEHbI.

AKPA He okasbiBano AO «®epepanbHas naccaxumpckas KOMMAHWA» AOMOJHUTENbHbIX
ycnyr. KOHOAMKTBI MHTEPECOB B paMKax npoLlecca NPUCBOEHUS KPEAUTHOro perTMHra
BbIAB/IEHbI He Oblnn.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeULWnX Komnanuii Poccun,
npegctaBstolive GUHAHCOBLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA Kanutan coctaBaseT 6onee 3 mapg py6. OcHoBHas 3agaya AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PEeNTUHIOBOrO MpPOAyKTa MOJb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pPbiHKa. MeTofonorMm 1 BHYTPEHHUe
aokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPebOBaHMAMM POCCUIACKOTO 3aKOHOZATEeNIbCTBA M C YYETOM JYYLUMX MUPOBbIX MPaKTUK
B PENTUHTOBOW AesATEIbHOCTU.

MpeacTaBneHHas MHGOPMaLMA, BKAOUAs, MOMUMO MPOYEro, KPeAUTHbIe U HeKPeAUTHble PeUTUHIN, GakTopbl PENTUHIOBOM OLEHKW, MOAPOOGHbIe
pe3y/bTaTbl KPeJUTHOrO aHann3a, MeTOAO0NOrK, MOAENN, MPOrHO3bl, aHaAUTUYecKne 0630pbl M MaTepuabl U NHYHO NHPOPMAaLMIO, Pa3MELLIEHHYHO Ha
cante AKPA (ganee — ViHPopmauums), a TakxKe nporpaMMHoe obecneyeHne caiTa U MHble MPUIOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKNOUNTENIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawasa VHdopmaums He MoxeT MOAMPULMPOBATLCA, BOCMPOU3BOAUTLCS, PACMpOCTPaHATLCA
nobbim  cnocobom 1 B 060K GOPME HM MOJHOCTbIO, HW YacTUYHO B pekNamHbiX MaTepuanax, B pamMkax MepornpuaTUii Mo CBA3AM
C 06LeCTBEHHOCTbIO, B CBOZKAaX HOBOCTEW, B KOMMEPYECKUX MaTepuanax uan otyetax 6e3 npeABapuTeNbHOro MUCbMEHHOTO COMIaCUA CO CTOPOHbI
AKPA v ccbinkm Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPebOBaHNIM 1 B HE3aKOHHBIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA otpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO MLa UCMOHATL NMPUHATbIE Ha ceba GUHaHCOBbIe
0b6s3aTeNbCcTBa AN OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/NbHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOTO AnLia Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeguntHble pentuHrn AKPA otpaxatotT MHeHe AKPA 0 HEKOTOpbIX HEKPEAUTHbIX pPUCKax, MPUHMMAaEMbIX Ha ceba 3aMHTepecoBaHHbIMU MLLAMMN
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyulectBeHHyt0 MHPOpMaLMIo (BkatoYas MHGOPMALMIO, MOMYUYEHHYIO OT TPeTbUX NINLL), KayecTBO U JocToBepHOCTb kotopolr AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAN CBA3AHHBIMW TPETbUMU
ctopoHamu. AKPA He ocylecTBaseT ayanTa Uav MHOW NPOBEPKW MpeACTaBAeHHbIX JaHHbIX U He HeceT OTBETCTBEHHOCTU 3a UX TOYHOCTb 1 MOJIHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBNeHHOW KAWEHTaMy WHPOPMALMM C UCMOJb30BaHWEM COOCTBEHHbIX METOZONOTMA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTYMNHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

Tosnbko B clyyae pacnpocTpaHeHns MHGOPMaL UM O MPUCBOEHHOM KPEAWTHOM PERTUHIEe U MPOrHO3€ MO KPEAUTHOMY PEUTUHTY Nt06bIM crnocobom,
obecneyumBaroLLM AOCTYM K Hell HEOTPaHWUYEHHOTO Kpyra JnL, AaHHbIN KPeaUTHbIVE PEUTUHT M MPOrHO3 MO KPEAUTHOMY PEUTUHTY BXOAUT B cdhepy
perynnposaHusa LleHTpanbHoro 6aHka Poccuiickon ®egepaunu.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHdopmaLuio, B TOM UMCe O KPeAUTHbIX M HEKPeAUTHbIX PENTUHrax, npruceanBaeMblix AKPA,
ABAAETCA OPuLManbHbIN MHTepHeT-canT AKPA — www.acra-ratings.ru. iIHgopmaLma npeactaBaseTca Ha yCI0BUM «Kak ecTb».

WNHpopmMaLmsa AomKHa paccmMaTpyBaThbCs MO/b30BaTENAMU UCKAHOUUTENbHO Kak MHeHne AKPA 1 He fBnsetcs COBETOM, peKOMeHAaluven,
npeAnoXeHeM NoKynatb, Aep>KaTb WM NPoAaBaTh LieHHble Bymaru nan ntobblie GUHAHCOBbIE MHCTPYMEHTbI, 0GepTOl NN PekiamMo.

AKPA, ero pabotHuky, a Takxke apdunmposanHble ¢ AKPA nuua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-11mbo
dopme unn kaknuM-1mbo 0b6pasom HeMmoCpPeACTBEHHOW MU MOAPa3yMeBaeMOoNn rapaHT B OTHOLIEHUM TOYHOCTU, CBOEBPEMEHHOCTU, MOSHOTbI UK
NPUroAHOCTV VIHpOpMaLIMK 418 MPUHATUS MHBECTULIVMOHHBIX MU KakUX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapws, ayautopa,
WNHBECTULIMOHHOTO UM GUHAHCOBOIO KOHCYAbTaHTa. VIHGOopMaLms JOKHa pacLeHUBaTbCA UCKAOUNTENbHO KakK OAWH 13 $GakTOPOB, BAMSIOLLMX Ha
WNHBECTULIMOHHOE WAV MHOe BU3HEC-peLLeHNe, MPUHYMaeMoe F0BbIM NNLOM, UCMOAb3YOWUM ee. KaxaoMy 13 TakvX 1L, HEO6XOAMMO MPOBECTM
cobCcTBEHHOE UCCNefoBaHME U AaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUHAHCOBOTO PbIHKA, @ TakXke 3SMUTEHTY U ero JO/NroBbiM 0bsA3aTenbCTBaM,
KOTOpble MOTyT paccMaTpuBaTbCsA B Ka4ecTBe 06bekTa MOKYMKM, MPoAaxu wiv BaageHus. Moabsosatenn VIHGopmaLmmn 4OMKHbI TPUHUMATBL peLLeHNs
CaMOCTOATENIbHO, MPUBJeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IM COUTYT 3TO HEOOXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /Itobble AeiCTBUA, COBEPLLIEHHbIE NONb30BaTeNAMN Ha OCHOBe AaHHoN VHdopmaummn. CtopoHsl AKPA
HV NpY Kakux 0bCTOATeNbCTBaX He HeCyT OTBETCTBEHHOCTW 3a NtoOble MPAMbIE, KOCBEHHblE UM ClydalHble YObITKM U U34ePXKY, BO3HMKLIME Y
nosnb3oBaTeneli B CBA3N C MHTePrpeTaLmaAMY, BbIBOZAMU, PEKOMEHAALMAMUN U UHBIMU AeACTBUAMMN TPETbUX JINLL, MPAMO AN KOCBEHHO CBA3aHHbIMU
¢ Takon nHdopmaumen.

NHdopmaums, npegocransiemas AKPA, akTyanbHa Ha faTy NOArOTOBKM M onybanMKoBaHWs MaTepuranoB U MoxeT n3MeHaTbca AKPA B ganbHeliem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, A0MONHATL VIHpOpMaL Mo NN yBEeAOMASATb KOro-11Mb0 06 3TOM, ecm 3To He Hb110 3adhUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COTaLLeHUN Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickon PepepaLimn.

AKPA He oka3sblBaeT KOHCy/abTauMOHHbIX ycayr. AKPA mMoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He co3gaeT KOHGMKTa MHTepecos
C PeVTMHIOBOW AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMAatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLECs B MX PACNOPSXKEHNN KOHOUAEHLMAAbHOR U/UAK NHO
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUI, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WUAW HerpejHaMepeHHOro
packpbitvs. AKPA obecneunBaeT 3aliMTy KOHOWAEHLMaNbHOW WHPOPMaLMKM, MONYYEeHHON B npoluecce AeATeNbHOCTM, B COOTBETCTBUU
¢ TpeboBaHMAMU 3akoHOZaTenbCTBa Poccuiickont Pepepauimn.
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