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O60CcHOBaHME KpeguTHOro peiTuHra. Mopyuntenem no BbiNycky obavraumii 000 «MB
®UHAHC» asnsetca OO0 «MBM» (nanee — KomnaHusa, MBM; peituHr AKPA — A+(RU),
nporHo3 «CTabunbHbIN»). IMUCCUA ABNSETCA CTapluMM HeobecneyeHHbIM Aoarom KomnaHum,
Nno NPUYMHE OTCYTCTBUA CTPYKTYPHOWM U KOHTPaKTHOM cybopauHauum Beinycka AKPA oueHusaet
3TV 06MraLMmn Kak paBHble NO O4epPesHOCTU UCMIONHEHUA APYTUM CYLLECTBYIOLMM U ByayLMm
HeobecneyeHHbIM U HecybopaMHMpPOBaHHbIM 06A3aTenbcTBam KomnaHuu. B cooTBeTcTBUM C
meTtogonorveit AKPA, KpeaAUTHBIN PEATUHT BbIMYCKa NPUPABHMUBAETCA K KPeAUTHOMY PEUTUHTY
KomnaHun — A+(RU).

AKPA oTmeuaeT, 4TO B TeKywen cuTyaumm KomnaHua BblHYyXAEHA nepecTpamBaTb
M ONTUMM3NPOBATL CBOIO BU3HEC-MOAENb B CBA3U C TEM, YTO YacTb KPYMHENLMX NOCTABLLNKOB
WU npoussoauTeneli ObITOBOM TEXHWKM W 3NEKTPOHUKU MOKUHYIM POCCUNCKUN  PbIHOK
(no mHeHUIO AreHTCTBa, 3TO NPMBELET K CHWMKEHWUIO BasIOBOW MAapKMHabHOCTM KomnaHuu
W YXYZLIEHWIO YCN0BUI 3aKynoK) Ha ¢oHe cTarHaumm notpebutenbckoro cnpoca. MNo3uTrueHble
nokasaTtenn KomnaHum B nepBom KeapTtane 2022 roga, ckopee Bcero, 6yayT CrnakeHbl
cAepKaHHbIMM pe3ynbTaTamMuM BTOPOro KBapTasa TekyLLero roga. Ha saHHbIM MOMEHT AreHTCTBO
nonaraet, YTo KomnaHuuM ygactca onTMMU3NPOBaATb BU3HEC-MOAE/b 3@ CYET COKPALLEHMSA YaCTH
OMepaLMoOHHbIX pPacxo4oB, HECMOTPA Ha M3MEHeHWA B npouecce 3akKynok KomnaHum
W B NpeacTaBieHHOM nHeliKe BpeHa0B. Tem He MeHee BEPOATHOCTb HOBbIX CaHKLMIA, KOTOpble
MOTYT 3aTPOHYTb MeXAyHapoaHble nepesobl N HOBOBbLICTPOEHHbIE JIOTUCTUYECKUE LLENOYKMK,
1 ocnabesaHune NOTPeOUTENBCKOTO CNPOCA B CErMEHTE MOTYT CYLLLECTBEHHO YC/I0XKHUTb NpoL,ecc
nepecTponkM U nogaepkaHus peHtTabenbHoctM 6usHeca MBM. AKPA 6yaeT aKTMBHO
NPOBOAUTE MOHUTOPUHT KOMNaHWM Ha NpeAMeT YCNeLHOCTM ONTUMMU3aLLMK BU3Heca B TEKYLLUX
YCNOBUAX.

KpegunTHbI peTuHr KomnaHum 06ycioBaeH o4eHb BbICOKOW CTENEHbIO NOAAEPHKKN CO CTOPOHDI
MAO «M.euaeo» (ganee — MNpynna M.Buaeo — d1baopafo), a TakKe BbICOKOW 3aBUCUMMOCTbIO
MBM u I'pynnbl M.Buaeo — 3nbaopano oT og4HOPOAHbIX GAaKTOPOB pUCKa.
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KNHOYEBbBIE XAPAKTEPUCTUKU BbIMYCKA

Mopyuuntens 000 «MBM»
KpeauTHbIN penTUHT nopydmTens A+(RU), nporHo3 «CTabunbHbIA»
DaKTUYECKUIN IMUTEHT 000 «MB ®UHAHC»

BuprkeBble 06auraumm c obecneyeHmem
Tun yeHHol bymaru HeKOHBepTUpyeMble NPOoLEeHTHble 6e3a40KymeHTapHble
C LLleHTpPaIn3oBaHHbIM y4yeTom npas, cepua 001P-03

O6bem ammuccum 5 mapg py6.
ISIN / RegS RUO00A104ZK2 / 4B02-03-00590-R-001P
[aTa Hayana pasmeLLeHms 26.07.2022
[aTa noraweHuns 22.07.2025

UcTouHuK: AKPA, faHHble SMUTEeHTa

PETYNATOPHOE PACKPbITUE

KpeauTHbIN pelTUHT BbiNycKy obauraumnint 000 «MB ®PUHAHC» cepum 001P-03 (RUOOOA1047K2)
6171 NPUCBOEH MO HaLMOHabHOW WKane ans Poccuiickot Pepepaumm Ha ocHoBe VieTo010r1K
NPUCBOEHUA KPeaUTHbIX PEUTUHIOB OTAE/IbHbIM BbiNyCKaM (GUMHAHCOBbLIX WMHCTPYMEHTOB MO
HauMOHaNbHOM WKane pna Poccuitickon Pepepaumun, a TakKe OCHOBHbIX MNOHATUM,
ncnonbayemblx AHanuTuyeckum KpeanTHbIM PenTUHroBbIM AreHTCTBOM B PEUTMHIOBOW
OEeATeNbHOCTHU.

KpeanTtHbli peiTtuHr 6bin npucsoeH obauraupam OO0 «MB OUHAHC» cepumn 001P-03
(RUOOOA104ZK2) Bneps.bie. MepecmoTp KpeguTHOro penTUHIa OXKMAAeTca B TeYeHue O4HOro
roga c Aatbl onyb6/IMKOBaHUA HACTOALLErO Npecc-penmsa.

KpeauTHbIA peNTUHT Bbl1 NPUCBOEH Ha OCHOBAHWUWM AaHHbIX, NpeaocTaBieHHbix 000 «MBM»,
MHbOpMaLUUM U3 OTKPbITbIX UCTOYHUKOB, a TaKKe 6a3 gaHHbix AKPA. KpeauTHbIN penTuHr
aBnAeTcA 3anpoweHHbim, 000 «MBM» npuHMmano ydactme B mnpouecce MNPUCBOEHUA
KpeauTHOro penTuHra.

Mpy NPUCBOEHUM KPEeaAUTHOrO pPenTUHra UCMoNb3oBanacb WHPOPMaUMA, KayecTBo
W AOCTOBEPHOCTb KOTOPOM, No MHeHUto AKPA, aBaAloTcA HaaexalMmm U A0CTaTouYHbIMU ANA
NpUMeHeHNa MeToA0N0MN.

AKPA He okasbiBano 000 «MB ®UHAHC» n 000 «MBM» gononHuTenbHbIX ycayr. KOHGAUKTbI
WMHTEPeCcoB B paMKax NpoLecca NPMUCBOEHUA KPeAUTHOIO PENTUHIA BbiIBAEHbI He Bblan.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHAHCOBbLIN M KOPMOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIOBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBatloTcA B COOTBETCTBMU C TPeHOBAHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHa3HayeHbl A4 UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTE/IbHBIX Liensx. HacTosAwan MHdopmaumsa He MoXKeT MoanduULmMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKWMX MmaTepuanax WauM otdetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PEMTUHTYEMOrO NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDopmaL .

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIU OTPAMKAlT BCHO OTHOCALLYIOCA K PEUTUHTYeMOMY /ULy W HaxoAsAulytocs
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,0CTOBEPHOCTb MHGOPMALMK, MPeAOCTaBNEHHOW KIMEHTaMU Un
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOA0NOMMIA. TEKCTbl YTBEPXKAEHHbIX METOLON0MMI AOCTYMNHbl Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHBIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHKne, NPpUHMMaemoe /tobbiM AULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMM TPETLUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio MK yBeaOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CNM 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX AENCTBUIA, KPasku, HEMpPaBOMEPHOrO MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




