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1. OBNACTb NTPUMEHEHUA METOA0/10TUU

MeToaonorma MNPUCBOEHUA KPEAUTHbIX PEUTUHIOB CybbeKkTam WM MyHUUMMaNAbHbIM 06pa3oBaHUAM
Poccuiickolt depepauum  AHanuTuyeckoro KpegutHoro PeiTuHrooro AreHTcTBa (AKUMOHepHoe
obuectso) (ganee — AKPA, AreHTCTBO) NPUMEHAETCA AN OLLEHKU KPeanTocnocobHOCTU U NPUCBOEHUA
KpeauTHOro peinTuHra (KpeauTHol oueHKn) cybbektam Poccuiickon deaepaumm U MyHULMNAAbHbLIM
obpasoBaHuam Poccuiickoit depepaumn (ganee — pelTUHryemoe nuuo). Hacrosuwaa metomonorus
NCMo/sib3yeTca AN NPUCBOEHMA KPeaANTHbIX PEMTUHIOB MO HaLMOHabHON PeNTUHIoBOM WKane AKPA ana
Poccuiickoin Peagepaunn.

OCHOBHbIMW KPUTEPUAMM AN1A NPUMEHEHUA HACTOALLEN METOA0N0MMN ABAAKOTCA NPaBO U CNOCOOHOCTb
penTuHryemoro avua <¢opmmpoBaTb U  Peann3oBbiBaTb COOCTBEHHbIA OloaXKeT W perynmposaTtb
6104KETHblE OTHOLLEHWS Ha ero TePPUTOPUN Ha OCHOBE pPasrpaHMYeHMNA KOMMNETEHLNIM C BbILLECTOALLMMU
opraHamu BnacTu.

HactoAawaa meToLon0rMA NPUMEHSETCA Ha MNOCTOAHHOM OCHOBE A0 YTBEP)KAEHMA HOBOM pegaKkumu
meToaonormyeckmm kommtetom AKPA.

MepecMoTp KpPeaMTHbIX PEMTUHIOB, NPUCBOEHHbIX PEMTUHTYEMOMY ANLY U €70 3MUCCUAM, NPOU3BOAMUTCA
B COOTBETCTBMM C KaneHgapem nepecmoTpa, HO He nosgHee 182 AHelt ¢ AaTtbl NPUCBOEHWMA WM
nociaeaHero nepecmoTpa.

B uenax noppepxaHnA MeTOLONOTMMWU B aKTyaslbHOM COCTOAHWUMU AKPA AOCPOYHO OCYyLWIECTBNAET ee
nepecmoTp N UaMeHeHMe B Cnegyrmx cnyyanx:

OTCTYyN/IeHNe OT HacToslel metogonormm 6Gonee Tpex pa3 3a KBapTaa MNpW BbIMOJHEHUM
PEATUHIOBbIX AENCTBUI;

HeobxoAMMOCTb nepecMoTpa HA OCHOBAHWW Pe3y/bTaTOB  MOHWUTOPUHIAE NPUMEHEHUA
MeTOL0/I0rMI, NPOBOAMMOro MmeTogonornyeckoi rpynnoii AKPA, B Tom yncie no pesysnbraTam
NPOBEPKM KauyecTBa MeTOA0/10rMMM B COOTBETCTBUM YKa3aHuem baHka Poccum Ne 6583-Y 1;
BbISIB/IEHME HECOOTBETCTBMA MeToA00rnn TpebosaHnam deaepanbHOro 3akoHa Ne 222-93 2

3anpoc O HemeANeHHOM MepecMoTpe MeTOAO0/0TUN CO CTOPOHbI CAYXKObl KOMMiaeHca
W BHYTpeHHero KoHTposa AKPA.

AKPA nepecmatpuBaeT MeTOAO0NOMMIO B COOTBETCTBMM CO CBOMMM BHYTPEHHUMWU [OOKYMEHTamMum
He nosjHee O4HOrO KaneHJApPHOro roga Cc Aatbl nocnegHero nepecmoTtpa. B pesynbtate nepecmoTtpa
B MeTo4010TrnMio MOTYT 6bITb BHECEHDI M3MEHEHWNA, NI OHA MOXKET OCTaTbCA 6e3 n3mMeHeHu.

Kaxaplii cnyyai oTCTynaeHua oT HacToALEeN MeTOA0/I0TMN SOKYMEHTUPYETCA M packpbiBaetca AKPA Ha
oduuManbHOM caiTe no agpecy Www.acra-ratings.ru npu ony6/MKOBaHUN KPegUTHOTO PenTUHra uam
NPOrHo3a no KpeauTHOMY PEUTUHTY C yKasaHMEM NPUYMHbBI TAKOTO OTCTYMN/IEHUA.

Mpy oB6HapyKeHWU B HACTOALLEN METOAO0N0rMM OWUBOK, KOTOpble MOBAMAAM WUAM MOTYT MNOBAMATb
Ha KpeguTHble PeNTUHIM M/UAK MNPOrHO3bl MO KpeauTHbIM pelTuHram, AKPA npoBoauT ee aHanu3
M NepecmoTp B COOTBETCTBMM C YyCTaHOBAeHHbiMM B AKPA npoueaypamu. MHbopmauma O AaHHbIX
[AeNCTBUAX, HOBasi BepPCUSA METOLO0/10MMM, a TaKKe MHGOPMALLMA O BbiABJEHHbIX OWMOKaxX B Cyyae, ecam
OHWM OKa3blBAlOT B/IMAHWE HA MPUCBOEHHble paHee KpeguTHble PenTUMHIK, packpbiBaeTcA AKPA Ha
oduLManbHOM caiiTe No agpecy www.acra-ratings.ru.

! YkasaHue baHka Poccum ot 23.10.2023 Ne 6583-Y «O TpeboBaHMAX K COAEPMHAHMIO MOIOKEHWIA, YKa3aHHbIX B 4acTu 7 cTaTbm 12 degepanbHoro
3aKkoHa Ne 222-93, cnydanx, NepuoanMyYHOCTM, CPOKax NPOBeAEHNA KPeAUTHbIM PEUTUHIOBbIM areHTCTBOM MPOBEPKM KayecTBa MeToA0/10rMH,
TpeboBaHMAX K ee NPoBeAeHWIo, a TakKe popme, NOPAAKe, CPOKaX HAaNPaBAEHWUA KPeAWUTHbIM PeMTUHIOBbIM areHTCTBOM B baHK Poccuum otyeta
No UTOram NPOBEPKM KayecTBa METOA0/10TMM, NOPAAKe OLeHKM BaHKom Poccumn MeToa0n0rnm KpeaUTHOro PEMTUHIOBOTO areHTCTBa Ha npeameT
COOTBETCTBUA 3aKOHOAATENLCTBY Poccuiickoi Peaepaumn 1 HOpMaTUBHBIM akTam baHka Poccum».

2 depepanbHbiit 3akoH 0T 13.07.2015 No 222-d3 «O aeATeNbHOCTU KPeamMTHbIX PEMTUHIOBbIX areHTCTB B Poccuitickoit degepaumn, o BHeCEHUM
M3MeHeHUA B cTaTbio 76.1 GepepanbHoro 3akoHa "O LieHTpanbHom 6aHKe Poccuiickoit depepaumm (baHke Poccum)" n npusHaHUKM yTPaTUBLLMMM
CU/y OTAENbHbIX MONOXKEHWUI 3aKOHOA4ATE IbHbIX aKTOB Poccuiickon Geaepauum».
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Ecan nnaHnpyemble U3SMEHEHUA HACTOALLE MEeTOA0/I0MMKN SABAAIOTCA CYLLLECTBEHHBIMW WU OKa3blBaOT UK
MOTYT OKa3aTb BANAHME HA AENCTBYIOLMNE KpeauTHble penTuHru, AKPA:

pasmellaeT Ha ceBoeM oduuManbHOM calTe Mo agpecy www.acra-ratings.ru MHpopmaLmto
O NNAHUPYEMbIX U3MEHEHUAX MNPUMEHAEMON MeToAO0/IOTMM € YKasaHMem  MNPUYKH
M NOCNeACTBUN TaKUX U3MEHEHMUI, B TOM YnCie ANA KPeaAUTHbIX PEUTUHIOB, MPUCBOEHHbIX
B COOTBETCTBMU C HACTOSALLEN METOA40/10TUEN;

B CPOK He bonee wectu mecAaues Co AHA WU3MEHEHUA ﬂpMMeHHEMOﬁ meTogon0rmn
OCyWlecTB/NIAET OUEHKY HEO6XO,D,MMOCTM nepecmoTpa BCeEX KpPeaUTHbIX DEVITMHFOB,
NMPUCBOEHHbIX B COOTBETCTBUU C HaCTOFILI.I,Eﬁ MeTO,CI,OI'IOFMEﬁ,'

B CPOK He 6osiee WeCTM MecALEB CO AHA 3aBeplUEHUs OLEHKM, NpeayCMOTPEHHOM
npeabliaywum MYyHKTOM, OCYLLECTBAAET MepecMoTp KpeaUTHbIX PEeWTUHIOoB, ecan no
pesynbTaTam cae/laHHOM OLEHKM BbifBeHa HeobXoAMMOCTb MX MepecmoTpa.

2. AICTOYHUKN UHOPOPMALIUU

B aHanuTUYecKon aeatenbHOCTM AKPA yunTbIBaeT Kak MHPOpMaLUMIo, NPeAoCTaBNEHHYIO PENTUHTYEMbIM
NIMLOM, TaK U WHPOPMALMIO M3 APYrMX MCTOYHWMKOB. HUMKe npeacTaBiAeHbl OCHOBHbIE WCTOYHMKM
nHdopmaumn, ucnonbsyemble AKPA ana ocylwecTeneHma peluTMHroBOro aHamsa:

1. VICTOYHUKM MHPOPMALMK, UCNOSIb3YEMbIE AN OLEHKN BIOAMKETHbIX NOKa3aTenei:
oT4YeTbl 06 MCNONHEHUM BIOAKETA PEUTUHIYEMOTO NNLL3;

YTBEPKAEHHbIA 3aKOHOM (MKW APYrMM HOPMATUBHO-NPABOBbIM aKTOM) 6I04XKET PeNTUHIyemMoro
/ML Ha TEKYLLMIA oA U NPOrHO3HbIV Nepuoa, a TakKe BCe YTBEPKAEHHbIE U3SMEHEHMSA K HEMY.

2. WCTOYHUKM MHDOPMALLMM, UCNONb3YEMBIE ANA aHANM3a GUHAHCOBOW 3a40/1KEHHOCTU PEUTUHIYEMOTO
nua:

BbIMMUCKKN M3 A0ATOBOM KHUIM PEATUHIYEMOTO NLLa;
rpaduKk noraweHns goara pemTMHIyemoro mua.

3. WCTOYHUKM MHPOPMALUM O COCTOAHUM SKOHOMMWKW, OTpaciel U NpeanpuaTMii perMoHa, a TaKke
0 CouManbHbIX NOKa3aTeNAX PEUTUHIYEMOrO nLa:

CTaTUCTUYECKHNE OTHETDI ocbmu,maanmx OpraHoOB y4eTa n c6opa MHd)OpMaLI,VIVI,'

MHd)OpMaLI,MOHHO-aHaﬂMTVI‘-IECKMe mMaTepumanbl yl'lpaBl'IEHMﬁ (MMHMCTepCTB) counanbHO-
9KOHOMMUYECKOrIo pa3sutuA, d)VIHaHCOB M UHbIX I'IpOd)l/IfIbeIX no,u,paa,u,eneHMﬁ;

dU1HaHCOBaAA OTYETHOCTb NPEANPUATUI, XO3ANCTBEHHbIX 0OLLECTB;
MaKpPO3KOHOMMYECKUE M OTPAC/IEBbIE MPOrHO3bl BHYTPEHHUX NogpasgeneHmin AKPA.

3ano/IHeHHbIe PENTUHTYEMbBIM INLOM aHKeTbl No popme AKPA.

CBefeHus, Nosly4yeHHble B Xo4e PeNTUHIOBOM BCTPeUn nam no 3anpocy AKPA.
JorosopHaa AOKYMeEHTaLMA NO KPeAUTHbIM COrNTaLEeHUAM.

IMUCCMOHHAA AOKYMEHTALMA NO BbINYCKAaM LLeHHbIX Bymar.

WHas gocTynHaa nHpopmaumsa.

® N v

B xope pevtMHroBoro aHanmnsa AKPA ncnonb3yeT nocnegHue gocTynHble NybanyHble gaHHble. BmecTe
CTem, C y4eTOM 3aZep)KeK B nybaukaumm paga oduLMaNbHbIX AaHHbIX, B aHA/NM3e TaKXKe MOryT
MCNONb30BaTbCA BHYTPEHHME OLLEHKM BEAOMCTB MM NPOrHO3bl BHYTPEHHMX NoapasgeneHunii AKPA.

B cnyyae HemocTtaToOMHOCTM WHPoOpMaAuuM Ans nNpumeHeHus metogonormm AKPA oTKasbiBaeTcs
OT NPUCBOEHUA KPEAUTHOrO peWTMHra. B cnyyae BbIABAEHWA HEAOCTAaTOYHOCTM WHbOPMAUMK ONs
noaAeprKaHUA CyLLeCTBYOLWEro KpeanTHoro peituHra AKPA ocylecTBaseT 0T3bIB KPeAUTHOTO PENTUHTA,
npwv 3TOM Apyrue AencTBUA B OTHOLEHUN KPEeAUTHOIO PEUTUHIA HE NPeanpPUHMMAIOTCA.
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[JocTaToyHOCTb MHPOPMaLMM ONpesenaeTca BO3MOXHOCTbIO MNPOBELEHMA PEWTMHIOBOrO aHasn3a
B COOTBETCTBMM C OBWMMM NPUHUMNAMKU penTuHrosoro npouecca AKPA 3. OcCHOBHble KpuTepuu

wn
o [0CTaTOYHOCTM MHbOPMaLUUK:
o~
< obecneyeHne BO3MOXKHOCTM OCYLLECTBEHUA KOJIMYECTBEHHONO M KayeCTBEHHOro aHanu3a
o OUHAHCOBO-3KOHOMMNYECKOIO COCTOAHMA PENTUHTYEMOTO /IMLLA;
<
= obecneyeHne BO3MOMKHOCTU aHaNU3a BHELWHUX U BHYTPEHHUX GAKTOPOB PUCKA, KOTOPbIe MOTyT
-] )
~ NOB/IUATb Ha KPEAMTOCNOCOBHOCTb PENTUHIYEMOTO NLA;
obecneyeHne BOSMOMXKHOCTU CPAaBHUTENIbHOIO aHaIn3a C CONOCTaBUMbIMU OB bEKTAMM KPeaAUTHOTO
penTUHra.
OBPA30BAHUA POCCUUCKON GEAEPALUU

AKPA onpepgensier gedpont cybbekta uam myHuuMnanbHoro obpasoBaHua Poccuiickon depepaummu

B COOTBETCTBUU C OCHOBHbIMW NOHATUAMM, UCNOJSIb3YEMbIMU AHANUTUYECKUM KpeanTHbIM PENTUHIOBbLIM
= AreHTCTBOM B PEUTUHIOBOWN AEATENLHOCTHU.
-
g Ecnm  cybbekT wuanm  myHuuuMnanbHoe obpasoBaHuMe  Poccuiickon  depepaumm  obbasaset
S{ 0 PecTpyKTypusaumm GuUHaAHCOBbLIX 0053aTeNbCTB PbIHOYHOTO XapakTepa, AKPA, Kak npasuno,
o YCTaHaB/NMBAET €ro KpeauTHbI pelnTUHr Ha ypoBHe C(RU), 4To cBMAETENbCTBYET O BbICOKOM BEPOATHOCTH
- N
w aedonta. AKPA 6yaeT yaepxuBaTb PEUTUHT SMUTEHTA Ha 3TOM YPOBHE A0 MOMEHTA OKOHYaHWA
=

pecTpykTypusauun. o 3aBepleHUM pecTpyKTypusaumm AKPA npucBavBaeT peuTUHryemomy uuy
KPeaWTHbIN pedTUHT KaTeropmm D nam SD B 3aBUCMMOCTU OT A,0/M PECTPYKTYPUPOBAHHOrO A40ra.

B pamKax HacToaLwein MeToa010rMn AedpOoNTOM He CHUTAETCA HeUCnoHeHUe 0653aTeNIbCTB HEPbIHOYHOTO
XapakTepa (Hanpumep, HeucnonHeHWe 06A3aTenbcTB NO  KpeauTam nepep  desepanbHbIM
NPaBUTENILCTBOM).

4. OCHOBHbIE MPUHUUNDbBI METOAONOINMN U NPOLUEAYPA
NPUCBOEHUA KPEAUTHOIO PEUTUHTA

AHann3 KpeamtTocnocobHOCTU CcybbeKTa Man mMyHuMumMnanbHoro obpasoBaHusa Poccuitckolt ®epepaumm
M NPUCBOEHUE KPeaUTHOro PENTUHIa MPOBOAATCA HAa OCHOBE OLEHKM CNOCOBHOCTU PENTUHIYEMOTO NMLa
obecneumBaTb CBOEBPEMEHHOe O6C/NyXMBaHME W MoraweHne GUHAHCOBbLIX 06A3ATENIbCTB MCXOAA U3
3aZaHHbIX NapaMeTpPoB: IKOHOMMYECKOI 6a3sbl, NapameTpoB 6lo0aXKeTa, AOATOBOW HArpy3KM M AOCTYNHbIX
NCTOUYHMKOB IMKBUAHOCTH.

YunTtbiBas, 4To 0653aTENLCTBA MO NOralleHUIo M 0BCAYKMBAHMIO A40/ra 3aPUKCUMPOBAHbI B HOPMATUBHO-
NPaBOBOM aKTe O OloaXeTe PeMTUHIYEMOro NMLUA Ha COOTBETCTBYIOWMI NEepuoa, YMbILWIeHHOe
YK/IOHEHME OT MoraweHusa U o6CayKMBaHUA A0nTa GAaKTUYECKU ABNSETCS HapyLeHMeM AeNCTBYIOWEro
3aKoHoaaTenbCTBa. MNpu NnposeaeHUM aHannsa AreHTCTBO UCXOAMT U3 NPeanocbIIKM HEYKOCHUTENIbHOTO
WCNOJIHEHUS PEUTUHIYEMbBIM JIMLLOM BCEX MPaBOBbIX HOPM M B 3TOM CBA3M He paccmaTpusaeT
BO3MOXHOCTb NpegHaMepPeHHOro HEMCNOIHEHUS PEUTUHTYEMbBIM INLLOM CBOUX A0/TOBbIX 06583aTeNbCTB
KaK penTUHrosbll dpakTop.

B xoge oueHku peVITMHFOBbIX d)aKTOpOB N NpPUCBOEHNA KpeaUTHOro peVITVIHI'a AreHTCTBO UCXOAMUT M3
npeanosioxeHnA 0 TOM, 4TO BCA NpenoCTaB/IeHHAA B €ro pacnopAaxXeHue VIHd)OpMaLI,VI’r'I d)aKTVI‘-IECKM BE€pHa
N He coaeput KaKMx-1mbo YMbIWNEHHbIX NCKaXKEeHUN.

3 M3n0xeHbl B 4OKYMeHTe «[poueaypbl OCYLLECTBNEHUA PEUTUHIOBbIX A4ENCTBMI U 06LLME NPUHLUMMLI PEMTUHTOBOrO npouecca AKPA (AO)».
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B xoge peWTMHroBOro aHanmMsa AreHTCTBO OCTaBaAfeT 3a CoboM npaBo WMHTepnpeTupoBaTb
npeaocTaBAeHHYO MHPOPMALMIO B COOTBETCTBUM C COOCTBEHHOM OLEHKOM COLMaIbHO-3KOHOMMNYECKOTO
pPa3BUTMA PEUTUHIYEMOTO NIULLA U ero BIOAMKETHbIX U AONTOBbIX MOKA3aTenen.

OnpegaeneHune ypoBHA KPeamMTocrnocobHOCTM cybbeKTa MM MyHMLMNaAbHOro obpasoBaHna Poccuiickoi
denepaummn NPoOBOAMTCA HaA AONTOCPOYHOM OCHOBe. LMKanyeckne KonebaHUs 3KOHOMUKM (dasbl
OTpac/ieBbIX UMKIOB) U NOAUTMYECKME COBLITMA (BbIBOPbLI OPraHOB BIACTM) OLEHMBAIOTCA C TOYKM 3PEHUS
WX O0/ITOCPOYHOIO BAUAHMA Ha KPeAUTOCNOCOBHOCTb PEMTUHIYEMOrO NNLA BHE 3aBUCUMOCTU OT TEKYLLEN
NOJIMTUYECKOM M SKOHOMMYECKOW KOHBIOHKTYpbI.

MpUcBOEHME KPeaUTHOTO PEMTMHIa MPOBOAMTCSA Ha OCHOBE OLLEHKM CeayloLLmX npoounei:

OUuEeHKa 3KOHOMMYECKOTo FlpOCI)MI'IFI pEﬁTMHWEMOFO Nnnda, npeagnonararowlan KﬂaCCVI(I)MKaLI,VHO
B OAHY M3 NATU OLLEHOYHbIX KaTeFOpMVI Ha OCHOBAHWM HECKONbKWUX MOKa3aTenemn pa3BnTnA
9KOHOMWUKWU;

oLeHKa GMHaAHCOBOro Npodunsa perTUHIyemMoro anua, npeanoaaratowas KnaccudmKkaLmoo B ogHy
13 NATHaAUATU OLUEeHOYHbIX KaTeFOpMVI Ha OCHOBaHWU CKOpMHFOBOVI KapTbl.

B pamKax HacTosllein meToaonormu nod npodunem MOHUMAETCA rpynna OTAeNbHbIX NOoKasaTenen.
OueHKM noKasaTesielt Mosy4yaloTca MNyTeEM MepeBoJa PACYETHbIX 3HA4YeHUW MoKasatesnen B Hannbl
B COOTBETCTBUM C AMaNas’oHaMM, YKasaHHbIMM B HACTOALLEM MeTOAONOTMW. 3HayeHue OTAENbHOro
nokasaTens PpaccYMTbiBaeTCA Ha OCHOBE MHAMKATOPOB, BXOAALWMX B €ro COCTaB.

AKPA ucxoauT w3 NpenroNioXKeHUs, 4YTo 3SKoHOMMYecKas 6asa cybbekta MAM MYHUUUMNANbHOTO
obpasoBaHusa Poccuinckoit depepaumm CAyKUT OCHOBOM GOPMMPOBaAHUA A0XOAHOM 6asbl GlOAXKETa,
a TaK¥Ke BAMNAET HA NOTPEBHOCTb B OCYLLLECTBEHUN BIOAMKETHBIX PAacXoA0B. 34eCk U Aanee Nos 40X043a MM
N pacxogamu cybdenepanbHoOro Uam MyHMLMNANbHOrO 06pa3oBaHUA NogpasyMeBatoTcA MOKasaTenu
6loaKeTa penuTUHryemoro auua 6e3 ydyeta 6HOAKETOB HUMKECTOALMX YpoBHEW. Takum obpasom,
KPeauTocnocobHOCTb PENUTUHIYEMOrO /i@ HAxoAMTCA B 33aBUMCMMOCTM OT YPOBHA PasBUTUA
PEervMoHanbHOM SKOHOMMKM.

KpeauTHbIN pernTUHT NpucBamMBaeTCA PEUTUHIYEMOMY AMLY UCXOAA M3 BCEX BO3MOMHbIX COYETaHUM
OLLEHOK 3KOHOMWYecKoro u ¢uHaHcoBoro npodwuneit no 17-cTyneH4YaToi LWKane, COOTBETCTBYHOLLEN
HauuoHanbHon wkKane AKPA (gmanasod oueHok oT AAA(RU) pmo CCC/C(RU) BKAoumuTeNbHO)
B COOTBETCTBUM C Tabnumuen 1.

OueHKa 3KOHOMMUYECKOTo NPoduNsA PEUTUHIYEMOTO NLLA, PABHAA «3», COOTBETCTBYET CPEAHEMY YPOBHIO
Pa3BUTUA SKOHOMMKU. [JaHHOMY YPOBHIO COOTBETCTBYET MOJIHbIN MepeyeHb PeNTUHIOB HaLMOHAIbHOM
PEeNTMHTOBOW WKanbl, KpOMe Bbicllero (Kateropmu AAA) 1 Huswero (Kateropumn CCC/C). PeiATHryemomy
MUY C OLEHKOW 3KOHOMMYecKoro npoduna Bbie «3» (B CAyyae noayvyeHua UAEHTUYHOW OLLEHKM
¢duHaHcoBoro npoduna) moxKet 6biTb NpuUcBoeH 6onee BbICOKUI PEUTUHF, B TOM YMCAE BbICLLMWIA.
PeliTUHryemoe NnuUo € OLEHKOW SKOHOMMYECKOrO NPOdPUAA HUKE «3» MOXKET NoayunTb 6osee HU3KUIA
PEWTUHT, B TOM YNCNE HUSLLMIA.

3HayeHMA NoKasaTtesien 3SKOHOMUYECKOro I1pO¢M.I'IF| CTPOATCA Ha yCpeaAHEHHbIX MHANUKATOPaX 433 yeTblpe
nocneaHnNX AOOCTYMHbIX UCTEKWUX roaa nmbo 3a TP UCTEKWMX roga U Ha OLEeHKe Ha TeKyu.l,Mﬁ rog
B 3aBUCMMOCTU OT AOCTYNHOCTU OaHHDbIX.

4 3pecb (Npu pacyeTe 3HAYEHUI NOKasaTenein IKOHOMUYECKOTro Npoduns) u aganee (NpU pacyeTe 3HAYEHWUI YacTM NokasaTtesneir GUHAHCOBOTO
npoduasa) Nnog METOAUKON yepeaHeHWs AaHHbIX NOAPa3yMeBaeTCa CpeHee B3BELWEHHO., NOC/IeAHUM HabatoaeHMAM npucBansaetcs 60/1bLUni
Bec. MpyrMmeHsAoTCA ceaytoLe KOMbUHALMK BECOB B 3aBUCMMOCTM OT HEOBXO4MMOCTU UCMOIb30BAHWUA NPU pacyeTe ycpeaHEeHHOro nokasarens
NPOrHO3HOro nepuoaa:

0,1X,_5 + 0,15X,_, + 0,25X,_; + 0,5X, uan 0,1X,_5 + 0,15X,_, + 0,25X,_; + 0,25X, + 0,25X,,,
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B 3aBMCMMOCTM OT fAaTbl NPoOBeAeHWs aHanM3a 3HauYeHMA OTAEeNbHbIX MOoKasatesnell GpUHAHCOBOro
npoduna CTPOATCA Ha YCPEAHEHHbIX AaHHbIX 33 YETbIPEe UCTEKLIMNX FOfa N Ha OXNAAEMOM B TEKYLLEM roay
3HaYeHUM UAM NO AAHHbIM 33 TPWU UCTEKWUX rofa, 3HaYeHUW, OXUAAEMOM B TEKyLLEeM roay U B roay,
cneayoWwmMm 3a Tekylmm. [na oTaenbHbIX NoKasaTtenein GUHaHCOBOro Npoduas NCNoab3yeTca 3HayeHue
TEKyLLEero roga MAn Hanxyauee U3 sHayeHui UHAMKATOPOB ANA TEKYLLEro 1 cieaytoLlLero 3a HAM roga.

Ecan nporHosvMpyemble 3HayeHUs MoOKasaTenel ¢GpUHAHCOBOTrO NPOPUAA 3HAYUTENbHO MEHAITCA
B NepuoA, cnedyloliMii 3a TeKywum, uau npouecc dopmupoBaHUA BlogxKeTa Ha caeayowuii rog
3aBeplweH (MAM HaxoaMTCA B aKTMBHOM CTaAuW), OLLEHKA MOMKET YuUTbiBaTb 3HAYeHUA 3TUX JfeT.
MporHo3Mpyemoe 3HayeHMe — 3TO 3HayeHue odUUMANbHOTO MNPOrHO3a PEeUTUHryemoro vua uam
MHeHue AreHTcTBa.

B Tex cnydyasx, Koraa 3HayeHwe MoKasaTtena npubnukaeTca K O4HOW W3 rpaHuL, AMANa3oHOB WU
NpPorHo3upyemble 3Ha4eHUs NokasaTens Ha 6anKaliwme TpM Nnepmnoaa BbIXoAAT 33 rPpaHULbl ANaNa3oHOoB,
a TaKXe B C/lyyae ecn y AreHTCTBa ecTb OCHOBaHMA MonaraTb, YTO MOKasaTeslb MO TEM MW WHbLIM
NPUYMHAM MOMKET CYLLEeCTBEHHbIM 0OpPa3oM M3MEHWUTLCA, MPU OLLEHKE MOKasaTesiell SKOHOMMYECKOro
N PUHAHCOBOro NpPoduneit MOKET NPUMEHATLCA KOPPEKTUPOBKA Ha NorpaHUYHoe 3HavyeHune (ganee —
KHMN3) cnbo sKkcnepTHana KOPPEKTUPOBKa B Npeaenax OHOMN CTyNeHN COOTBETCTBYIOLLEN LLKaabl OLEHKN.
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TAB/IMLA 1. MPUCBOEHUE KPEAUTHOIO PEMTUHIA NO HALMOHA/IbHOW LUKAE

OLIEHKA
3KOHOMMUYECKOIo
NPODUNA (CTPOKM)
1 OLIEHKA 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
®UHAHCOBOIo
NPO®UNA (CTONBLIbI)
AAA(RU)/
1 AAARU) Ry AAHRUYAARU) AARU)  A+(RU) A(RU) A-(RU) BBB+(RU) BBB(RU)  BBB-(RU) BB+(RU)  BB(RU) BB-(RU) B+(RU)
AAA(RU)/  AAA(RU)/
2 MERUF  AMs(RU)  PARYL AARU) A+RU) A(RU) A-(RU) BBB+(RU) BBB(RU)  BBB-(RU) BB+(RU)  BB(RU) BB-(RU)  B+(RU) B(RU)
3 AA+RU)  AARRU)  AA-(RU)  A+RU) A(RU) A-(RU) BBB+(RU) BBB(RU)  BBB-(RU) BB+(RU)  BB(RU) BB-(RU)  B+(RU) B(RU) B-(RU)
4 AARU)  AA-(RU)  A+(RU) A(RU) A-(RU) BBB+(RU) BBB(RU)  BBB-(RU) BB+(RU)  BB(RU) BB-(RU)  B+(RU) B(RU) B-(RU) CCC/C(RU)
5 AA-(RU)  A+(RU) A(RU) A-(RU) BBB+(RU) BBB(RU)  BBB-(RU) BB+(RU)  BB(RU) BB-(RU)  B+(RU) B(RU) B-(RU) CCC/C(RU)F  CCC/C(RU)

UctouHumk: AKPA

5 Mpu coveTaHMM OLLEHOK, NO3BONAIOLLEM NPUCBOUTL KPeaUTHbIN pelTuHr B ananasoHe AAA(RU)/AA+(RU), 6a3oBoii oueHKoit asnsetca peituHr AAA(RU), oaHaKo BO3MOXHO npuceoeHue peiiturra AA+(RU) npu

Ha/IMYNUN AONO/IHUTE/IbHbIX apPryMeHTOB B MO/1Ib3y TaKOro peleHna peﬁTMHFOBOFO KomMmuteTa.

6 Mpw coueTaHUM OLLEHOK, NO3BO/IAIOLLEM NPUCBOUTL KPEANUTHBIN peiTUHT KaTeropumu CCC/C(RU), 6a3oBoii oLeHKoit anaetca peittuHr CCC(RU), o4HaKo BO3MOXHO npucsoeHue peiituHros CC(RU) n C(RU) npu Hannumm

AONONHUTENIbHbIX apPryMeHTOB B N0/1b3y TAKOro peleHna peﬁTMHFOBOFO KOMUTETa.
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B xo4e pelTUHIroBOlM OLEHKM AreHTCTBO WCXOAMT U3 HOPM TEKYLLero 3aKoHOoAaTe/bCTBa
(B T. 4. KOHCTUTYLUMM 7 1 BlogsKeTHOro KoaeKca &), He yunTbiBaeT SKCTpaopAnHAPHYHO NOMOLLb CO CTOPOHbI
denepanbHOro npaBmTENLCTBA (MM BbllLecToALLEro bloaxKeTa), NOCKONbKY OHa OAMHAKOBO BEPOATHA ANs
BCcex cybbeKkToB Poccuitckon ®egepaumm, Kak npaBuio, OKasbiBaeTca UM B C/ly4ae BO3SHUKHOBEHUA dopc-
MaKOpPHbIX OOCTOATENbCTB W HOCUT pPasoBblii  XapakTep. CuctemaTmyeckme MeXKbroarKeTHble
nepeuncnexHma  (cybecuamm,  cybBeHUMM,  OOTAUMKU,  UHble  MeKOloa)KeTHble  TpaHchepTbl)
pernameHTUPYIOTCA AEeMCTBYIOWMM 3aKOHOA4ATEIbCTBOM M YUUTLIBAIOTCA NPU onpeaeseHUM KpeauTHoro
penTuHra. BmecTe c Tem npu oLeHKe KpeamMTocnocobHOCTM MyHUUMNAbHBIX 06pasoBaHuii AKPA moxkeT
YYUTbIBaTb COCTOSIHME OloaKeTa BbllwecTtoawero cybbekta Poccuitickon ®Pepepaumm u - ero
KpeamTocnocobHOCTb.

MaKcMmanbHoe 3HaYeHWe KPeauTHOro PenTUHra PerTMHIYEMOro Auua MO HALMOHANIbHOM LWKane
OrPaHMYEHO YPOBHEM CYBEPEHHOIO0 KpegMTHOro pPenTMHra no HauuMoHanbHoW wWwKane (AAA(RU) —
KpeauTHbIN penTUHr ¢UHAHCOBbIX 06s3aTenbcTB lMpaBuTenbctBa Poccuiickor depepaumm). [aHHoe
MoJIoXKeHMe OCHOBAHO Ha CNOCOBHOCTU deaepanbHOrO0 MNPaBUTENbCTBA YCTAHABAMBATL HAIOMOBYIO
Harpysky, peryampoBaTb TPaHCrpaHWYHble PUHAHCOBbLIE M TOProBble MOTOKKU, pacnpenensTb Ha/foroBble
NOCTYNNEeHUA Mexay OtoaKeTamu pasnMyHbIX YPOBHEM, a TaKXKe KOHTPO/MPOBATb AEATE/NIbHOCTb
Koprnopauuii U GUHAHCOBLIX WMHCTUTYTOB, CBA3aHHbIX C FOCyAapcTBOM. Takmm 06pasom, BbICLIMIA
denepanbHbI OpraH B WL NpaBUTeNbCTBa 061a4aeT CNOCOBHOCTbIO Nepepacnpenenatb puckaibHble
N UHble PUHAHCOBbLIE MOTOKM B CBOIO MOJIb3Yy, 0becneuynBas TeM CaMbiM HEYKOCHUTE/IbHOE MOCTYNAeHUe
cpeacTts B peaepanbHbIi BOAXKET ANA CBOEBPEMEHHOTO 0OCYKMBAHMA M NOralleHusa gora.

MaKcMmanbHoe 3HayeHWe KPeauTHOro PEeNTUHIA HUMKECTOALLero MyHWUMNAAbHOro o6pasoBaHus,
HanpoTMB, He OrPaHUYEHO 3HAYEHMEM KPEeAUTHOro PeMTUHra cybbeKkTa, Ha TepPPUTOPUN KOTOPOro OH
HaxoauTcA. [laHHOe MNONoXeHWe OCHOBAHO Ha (AKTUYECKOM HEepaBEeHCTBE YPOBHA 3KOHOMMUYECKOrO
pa3BUTMA TEPPUTOPUI BHYTPU CYOBEKTA U CBA3AHHOM C 3TUM AnddepeHumaunmn KpeantTocnocobHoCcTm
MYHUUMNANbHbIX 0O6pa3oBaHMn. AreHTCTBO AOMNYCKAaeT BO3MOXHOCTb MPUCBOEHUS MYHULMMANbHbBIM
06pa3oBaHUAM KPEeAUTHOro PEenTUHra, NPEBbILAIOWEro KPeaUTHbIN PENTUHT cybbeKTa, Npu ycnosum
OTCYTCTBMA 33aBMCMMOCTM CODOCTBEHHbIX (HANOroBbIX M HEHaNorosblx) [oxonosB (ganee — HHA)
MyHUUMNanbHoro obpasoBaHusa oT cybbeKkTa Poccuiickon Pepepaumu.

Mpy HEBO3MOXKHOCTU NPOM3BECTU OUEHKY IKOHOMWUYECKOro I'IpOd)VII'Iﬂ MYHULUNANIbHOTO 06pa3OBaHMﬂ
WAWN OTAENbHbIX ero 31eMeHTOB AreHTCTBO MOXKeT NPUHATb COOTBETCTBYKOLWMNE OaHHble Cy6'beKTa,
Ha TEPPUTOPUN KOTOPOro pacnosaraetca gaHHOE MyHULLMNAIbHOE 06pa3OBaH|/|e. I'IpM HEOGXOAMMOCTM
AKPA MoOXeT KOppeKTMpoBaTb 3TW JaHHble, OMNUPAACb Ha Apyrve 3SKOHOMMYECKMe noKasaTenu
B cooTBeTcTBMM Cc N. 5.1 HaCTOFlUJ,Eﬁ MeToa010rnn.

MeTogonorua AKPA He npegnonaraet nposeaeHus o6ocobneHHON oueHKM 3G GEeKTUBHOCTU YNpaBaeHUA
cy6bekTa nanm myHmumnanbHoro obpasosaHuna Poccuiickoit ®egepaumn. Mo MHeHUIO AreHTCTBa, KauecTBo
6104KeTHOTO YNpPaBAEHUA HaNPAMYHO OTPa*KEHO B OLEHKe 6loarKeTHoro npoduns.

7 B cooTBeTCTBMM C N. 4 cT. 5 KoHCTUTyummn Poccumiickoit Gesepaumu, BO B3aMMOOTHOLWEHMAX € deaepasibHbIMU OpraHamu rocyAapcTBeHHOM
BNACTU BCe cybbekTbl Poccuiickolt Peaepaumm mexay coboit paBHONPaBHbI.
8 B cooTtBeTcTBUM cO cT. 102 BrogskeTHOro Koaekca Poccuitckoit degepaumm:
n.2. Poccuiickaa ®depepaums He HeceT OTBETCTBEHHOCTM MO AOAroBbiIM 06A3aTenbcTBam cybbekToB Poccuitickon Peapepaumm
M MyHMLMNANbHbIX 06pa3oBaHuMiA, ecv yKasaHHble 06a3aTeNbcTBa He Bblin rapaHTMpoBaHbl Poccuiickoit ®epepaumei.
n. 3. CybbeKT Poccuiickoin PesnepaLmm He HeCeT OTBETCTBEHHOCTU MO A0roBbiM 06s3aTenbcTBam Poccuiickont eaepaumm, MHbIX CybbeKTOB
Poccuiickoit depepaummn U MyHUUMNANbHBIX 06pa3oBaHUiA, ecan yKasaHHble 06A3aTeNbCTBa He BblAn rapaHTMPOBaHbl 3TUM CyObeKTOM
Poccuitckoi depepaumm.
n. 4. MyHuumnanbHoe obpa3oBaHMe He HeceT OTBETCTBEHHOCTM MO AONroBbiM obasatenscTtBam Poccuiickoint Pepepaumn, cybbekTos
Poccuiickoit Pepepaumm M MHbIX MYHULMMNANbHbIX 0OPasoBaHWil, ecnn yKasaHHble 06s3aTenbcTBa He OblM rapaHTMPOBaHbl 3TUM
MYHMLMNANbHbIM 06pa3oBaHueMm.
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5. ONPELENEHUE KPEQUTHOTO PEUTUHTA

HacTtoawuit pasgen meToLo0/10rMM ONUCbIBAET OCHOBHbIE MOKA3aTe I PeNTUHIOBOIrO aHaAn3a, CTENEHb UX
B/IMAHUA HA KPEAUTHbIN PEUTUHT CyDbeKTa MAM MyHUUMNAAbHOTo 06pasoBaHua Poccuinckoit Peaepauumy,
a TaKKe MEeTOAMKY UX y4yeTa Npu onpeaeneHnm KPeanTHOro pentuHra cybbekra.

5.1. OUEHKA 3KOHOMMWYECKOTO NPO®UNA PEATUHTYEMOTO NULA

5.1.1. O6wue NPUHLUMUNDbI OLLeHKM 3KOHOMUYECcKoro npopuns
Mpn aHanuM3e 3KOHOMMYECKOro NPoduaa PerTUHIYEMOro /JnuLa B pPaMKax MeTon0/0rMn AreHTcTBa
OCHOBHOE BHMMaHUe yaenaeTca cneayowmm MHANKATOpaMm:

abCoIOTHBIN pasmep BaNOBOro PerMoHanbHOro npoaykTa (aanee — BPM) %;
pa3mep BPI Ha gywy HaceneHus;

3apaboTHana nnata paboTHUKOB OpraHM3aLmii;

NPOXUTOUYHbIN MUHUMYM;

ypOoBeHb 6e3paboTuubl;

KOHLEHTPALMA HANOroBbIX MNOCTYNAEHUA B BIOAMKET UM KOHLEHTPALMA SKOHOMMKN Ha O4HOM
(N1 HECKONBKMX CMEXKHDBIX) CEKTOpE.

OLeHKa SKOHOMUYECKOTO I'IpOd)VI}'Iﬂ pEViTMHFVEMOFO nua npon3soauTcAa B ABa 3Tana.

Ha nepBom sTane npucBanBaeTca NepBUUYHAA OLLEHKA SKOHOMUYECKOro Npoduaa Ucxoaa 3 coveTaHus
oueHoK BPI 1 3apaboTHOM NnaTbl, CKOPPEKTUPOBAHHOM Ha MPOXKUTOUYHbIA MUHUMYM.

Ha BTOopom 3Tane nepBMYHas OLEHKa KOPPEKTUPYETCA B C/Iy4ae, €C/IM SKOHOMMKA PEUTUHIYEMOTO nua
XapaKTepusyeTca BbICOKON 6e3paboTumLei nnmn BbICOKOM KOHLEHTpaLMen Hanorosol 6asbl Ha OTAENbHOM
0Tpacau, U NPUCBaNBAETCA OKOHUYATe/IbHasA OLLEHKA SKOHOMUYECKOTO Npoduns.

AreHTCTBO OCTaBAAET 3a CO6OI NPAaBO KOPPEKTMPOBATL OKOHYATE/IbHYIO OLEHKY NPOdUAA B yYLLYIO UAK
XYyALLYIO CTOPOHY, HO He Bbilwe, YeM Ha 1 6ann. KoppeKTMpoBKa BO3MOXKHa B TeX Cy4asx, Koraa gMHaMuKa
MCMO/Ib3YeMbIX MOKasaTenei uam NporHo3Hble 3Ha4YeHMA 3TUX NoKasaTenen, No MHeHUo AreHTcTBa, He
MO/IHOCTbIO OTPa)KaloT CUTYaUMIO B SKOHOMMYECKOM pa3BUTUM PeWTUHryemoro auua. Hanpumep,
BbICOKME Temnbl pocta BPI1, ecTecTBeHHbIA NPUPOCT HaceneHus, obecneyeHHOCTb KauyeCTBEHHOM
TPaAHCMNOPTHOW MAN COUMANbHOW MHOPACTPYKTYPO OLEHMBAIOTCA NPEUMMYLLECTBEHHO NOJIOXUTENBLHO,
TOraa Kak CTabunbHbIA M 3HAUMTENbHbIN OTTOK HaceNeHusa, 3aKpbITUE KPYMHbIX Npeanpuatui —
NPenmyLLeCTBEHHO HEraTMBHO.

5.1.2. MNMepBuU4Han oueHKA 3KOHOMUYECKOro npopunsa
MepBUYHan oueHKka dopmMUpyeTcs C ydeTom oueHOK BPIM M CKOPPEKTUPOBAHHOM Ha MPOXKMTOUHDLIN
MWUHUMYM 3apaboTHOM NnaTbl B COOTBETCTBUM ¢ Tabanuen 2.

TAB/INLUA 2. NEPBUYHAA OLLEHKA 3KOHOMWYECKOIO NPO®UNA

BPM HA ZIYLLIY (CTPOKM)

1 3APABOTHAA NNATA (CTONBLbI) 1 2 3 4 s
1 1 1 2 3 3
2 1 2 2 3 4
3 2 2 3 3 4
4 3 3 3 4 4
5 3 4 4 4 5

UcTtouHmk: AKPA

° Basi0BOM ropoACKOM NPOAYKT UK pacueTHas fonsa BPI cy6bekTa, NpoM3BoAvMasn Ha TEPPUTOPUMN AAHHOTO MYHWULMMAAbHOTO 06pa3oBaHMs.
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5.1.3. NpumeHaembi anroputm oueHkn BPIN

OAHUMM U3 KNKOYEBDLIX MOKA3aTeeit COCTOAHUA SKOHOMUKN PEUTUHIYEMOTO AnLa ABaatoTcA obbem BPT
n o6vem BPI Ha gywy HaceneHua. Boicokuit yposeHb BPI Ha aywy HaceneHusa noapasymeBaeT Hanmuune
pa3BUTOM Hanorosol 6asbl M, Kak NpaBWIO, NOCTYNJIEHUA OT Hanora Ha Npubblib NPeanpUATUR, YTO
npeaocTaBAfeT PEeNTUHIYEMOMY AWLY CYLWEecTBEHHO 60nbliMe BO3MOMHOCTM AnAa GUMHaHCMPOBAHMA
6roaxeTHbIX pacxogos °. OueHka BPIM npoussoauntca B ABa 3Tana.

Ha nepBom 3Tane ycpeaHeHHbIN noayweBoi BPI conoctaBaserca ¢ ycpeAHEeHHbIM cpeaHecTpPaHoBbIM
WHAMKATOPOM M oueHmBaeTcs B 6annax ot 1 go 5, rge «1» — Haunydwas oueHKa, «5» — Hauxyawasn
OLeHKa B COOTBeTCTBUM ¢ Tabaunueit 3.

TABJ/IMUA 3. OLLEHKA NOKA3ATENA BPN HA AYLWY HACE/IEHUA

OLLEHKA NMOKA3ATENA

MOKAS3ATE/1b
5 4 3 2 1

BPI1 Ha aywy HaceneHua

 CPeAHOLTPaHOBOMY SHAYEHHIO [0%; 40%)  [40%; 80%)  [80%; 120%)  [120%; 160%) [160%; o)

UctouHmk: AKPA

lMpumep ycmaHoeneHus KHI13. lMpu cnedyoweli OUHAMUKE ycpeOHeHHo20 3Ha4YeHus nodyweesozo BPII,
CKOPPEeKmMuUpoBaHHO20 HO cpedHecmpaHosol yposeHs: Xtz = 78%; Xi.o = 75%; Xw.1 = 76%; Xi= 81%, oueHKa
0aHHO20 rnoKkazamess 011 pelimuHayemozo auya 8 200y T cocmasum «3». AHAAUMUK 8npase nposecmu
KHM3 nokasamerns, sciedcmeue komopoli oueHKa nokazamensa 8 200y T cocmasum «4» eamecmo «3».

PaHxnposaHue no nokasatenam BPI n cpepgHeaywesoro BPIT moXKeT 3HauuMTeNbHO pasnmMyatbeA
no oTAeNbHbIM CybbekTam. BBuay KpaliHe Mmanoh (uanM, HaobopOT, MNOBbIWEHHOW) YUCAEHHOCTU
Hace/sieHUs NoKasaTtenb noayLesoro BPM B OCHOBHOM MMEET 3aBbllEHHOE (MM 3aHUKEHHOE) 3HAYeHNe
N He ABNSETCA peneBaHTHOW 6a30l AN1A OUEHKM COCTOAHUS SKOHOMMUKWU. [N afleKBaTHOro y4eTa Takux
cuTyaumii Ha BTOPOM 3Tane cpasHuBaeTca aeumnb ' BPM u geuuns cpegHeaywesoro BPIM B uenax
BbISIB/IEHWNA 3HAUNMMbIX PACXOXKAEHUN.

Ecnn apndmeTtnyeckas pasHuLa NPUCBOEHHbIX AeLmnein cocTasnsaeT 5 u 6onee, pacxoxaeHne mexay
BPIN v noaywesbim BPI npusHaeTca 3HauMmbiMm. B Takom cnyyae nokasaTenb cpegHeaywesoro BPI1
NpU3HaeTcA HeafeKBaTHO OTPAXKAoLWMM COCTOAHME SKOHOMMUKM M eMy NPUCBaMBaETCA OLEHKa «3» BHe
3aBMCMMOCTM OT PacyeTHOro 3HadyeHuA. JJaHHaA KOPPEKTMPOBKA MOXKET KaK yydllaTb, Tak M yXy4LwaTtb
pacyeTHOe 3HaYeHue.

lpumep KoppekmuposKu rokazamens BPI1 Ha Oywy HaceneHus. YcpeOHeHHbll nokazameno BPI1
Ha Oywy HaceneHusa 01 pelimuHeyemozo auya cocmasnasem 400% om cpedHecmpaHOB8020 YPOBHH,
makum obpazom, BPI1 Ha oywy nonadaem 8 10 deuunb pacrnipedeneHus. B mom xe 200y ycpedHeHHbll
nokasamesns abconromHoli eenuyuHsl BPIl 0asa pelimuHeyemoz2o auya nonagaer 8 3 Oeuuns
pacripedeneHus. MocKonbKy modyab pazHocmu mexoy deyuaamu oboux nokazameneli cocmaensem 7
eouHuy (npesbiwiaem ycmaHosseHHbIl nopoe 8 5 eduHUY), oueHKa nokaszamess BPI1 Ha Oywy HaceneHus
0415 0aHHO20 pelimuHayemMo20 AuUYd Koppekmupyemcs u cocmasasem «3» (npu paciemHol oyeHKe «1»).

10 B 6rogsKeTbl MyHULMMAAbHbIX 06pa3oBaHMi, KaK MpasBuao, He NocTynaeT Hanor Ha nNpubbiab. OAHAKO NEPBUYHAN OLEHKa SKOHOMMKM Ans
MYHULMNANbHbIX 06Pa30BaHUIA TaKKe CTPOUTCA HA oueHKe BPI Kak Ha XapaKTepuCTUKe Pa3BUTUA SKOHOMMYECKOM 6asbl PERTUHIYEMOTO ANLLA.

1 Nleunnb xapakTepusyeT pacnpeaeeHve BeUYMH COBOKYMHOCTM, MPU KOTOPOM AEBATb 3HaYEHMI AeUMNN AENAT ee Ha AeCATb PaBHbIX YacTel.
Jliobas u3 aTux gecatu vacteit coctasnser 1/10 Bceit coBoKynHOCTU. Takum obpaszom, 10% cy6bekToB C HaMMeHbLUUM nokasatenem BPM van
cpegHeaywesoro BPM npucsavsaetca 1-i geumnb, 10% cybbekTos ¢ Hanbonbwmm nokasatenem BPM unv cpegHeaywesoro BPI npucsavsaerca
10-# peumnb.
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B cnyyae ecan npu McxogHOM 3HavyeHuM Kateropum BPIM «4» munm «5» Habniogaetcs HeraTUBHan
AMHamMKa nokasatensa BPIM nan nogywesoro BPI1, npuBoaswas K BOSHUKHOBEHUIO AL MIbHON Pa3HULLbl
5 n 6onee n Tem cambim ynydwatowas oueHKy BPI (4o «3»), KOPPEKTUPOBKA Ha pPasHULY AeUUNbHbIX
3HaYeHMUI He NpUMeHsAeTcA.

Ona OUEHKM MyHMUMNAAbHbIX 06pa3oBaHWI pacuyeT BegeTca wucxoaa u3 goan BPIM cybbeKTa,
NpoOM3BOAMMOrO Ha TeppUTOPUN AaHHOro obpasoBaHuA. B ciyvae echm myHuumnanbHoe obpasoBaHue
He MOXKeT NpeaocTaBuTb ceeageHns o gone BPI, popmupyemoit Ha ero Tepputopumn, 6asoit Ana gaHHoOro
nokasartens cny*ut BPI ero permoHa. Mpu Heobxoanmoctn AKPA MOXKET KOPPEKTUPOBaATb 3TO 3HaYeHMe
C Y4eTOM aHanu3a npeanpuATUA, HaxoAAWMXCA Ha TEeppUTOpUM MyHULMMANbHOTO 06pas3oBaHus,
CTPYKTYPbl OTTPYEHHOMN NPOAYKLNU U 40NN HAceNeHMA, NpUxoaaweinca Ha MyHULMNaInTeT.

Ons MyHUUMNanbHbIX 0bpa3oBaHMii cpaBHeHMe aeumnsa BPM u geuunsa cpegHeaywesoro BPI, Kak
npaBWIo, He NPOM3BOAMTCA B CU/Y OTCYTCTBMA eAMHOM 6asbl Ba/JIOBOro NpoAyKTa, CO34aBaemoro Ha
TEPPUTOPUN MYHULMNANBbHBIX 0B6pa3oBaHUA.

5.1.4. MpumeHAeMbIA aNIrOPUTM OL,EHKU 3apaboTHOI naaTbl

[na oueHKM 3apaboTHO NaaTbl UCNOJIb3YETCA MHANKATOP CpefHEeMEecAYHOM HOMUHAIbHOM HaYNCIeHHON
3apaboTHON nnatbl PabOTHMKOB OpraHM3aumii, BbINAAYMBAEMON HA TEPPUTOPUM [AHHOTO PervoHa.
3apaboTHas naaTa — 3TO UCTOYHUK POPMUPOBAHMNA OL4HOIO U3 OCHOBHbIX BUAOB COBCTBEHHbIX 40X0A0B
pPermoHoB — Hanora Ha aoxoapl pusndeckux auu, (nanee — HAD/), a Tak:Ke NOKasaTe b YPOBHA MKU3HU
B CYObEKTE MU MyHULMNANUTETE B LLE/IOM.

HO®N dopmupyeT goxoapl 6roaxeTa M, Kak CAeAcTBue, Hapaay ¢ APYrMMU BUAAMWU A0XOA0B co3aaer
6a3y 414 OCylecTBNeHMs pacxodoB 6roaxeTta. MoTpebHOCTb B pacxoAoBaHWM CpeacTB pas/ivyaeTca
OT PervoHa K PerMoHy B CBA3W C TEM, YTO MOKyrnaTe/ibHaA CNocoBHOCTb AeHer B KaXKA40M perMoHe pasHas.
OTyacTu 3TO OTpaKaeTca B o6beme pacxonos bloaskeTa (Tam, rge CTOMMOCTb TOBAapPOB UMW YCAYT HUMNKE,
yOenbHble pacxoabl bloaxKeTa HUXKe, U HaobopoT).

KaTeropus 3apaboTHOM naaTbhl onpeaenseTca NyTem COOTHOLWEHMA yCpeaHEHHbIX 3a nocnegHue YeTbipe
baKTUYeCKMX roaa NHAMKATOPOB 3apaboTHOM NAaThbl U yCPeAHEHHbIX 32 aHaN0MMYHbIA Nepuoa 3HaYeHui
WMHAMKATOPOB MPOXUTOYHOrO MUHUMYMA. COOTHOLLIEHUE ycpeaHEeHHbIX MHAMKATOPOB pacnpeaenaeTca
B NATb KaTeropuii, rae «1» — Hauaydlwana oueHka, «5» — HauxyAlwaa OueHKa B COOTBETCTBUM C
Tabnuuen 4.

TAB/IMLA 4. OLEHKA 3APABOTHOW NNATbI

OLUEHKA NOKA3ATENA

MOKAS3ATE/1b
5 4 3 2 1

3apaboTHas nnara
K perMoHanbHomy [0; 2,5) [2,5; 3) [3;3,5) [3,5; 4) [4; o°)
NPOXUTOUHOMY MUHUMYMY

UcTouHumk: AKPA

5.1.5. OKoHuaTenbHasA ouEeHKa IKOHOMUYECKOro npopuns

Ha faHHOM 3Tane nepBMYHas OLLEHKA KOPPEKTUPYETCA C Y4ETOM NOJYHEHHbIX LUTPAPOB 33 KOHLLEHTPALMIO
SKOHOMMKM UM ypoBeHb 6e3paboTuupl Ha TEPPUTOPUU PEUTUHIYEMOrO /MU, OnpesensaembixX
B COOTBETCTBMM C OMMUCAHHBIM HUXKE aNropuTMomM. Taknm 06pa3om, BbICOKAA KOHLLEHTPALMA HANOroBbIX
NOCTYMNJ/IEHUI OT Pa3/IMYHBIX CEKTOPOB SKOHOMMUKU KOPPEKTUPYET MEPBUYHYIO OLLEHKY SKOHOMMYECKOTO
npodunsa penTMHryemoro nnua Ha 1 6ann; BbICOKMN ypoBeHb 6e3paboTuLbl KOPPEKTUPYET NEPBUYHYIO
oueHKy Ha 1 6ann. Cymma wTpadHbIX KOPPEKTUPOBOK (338 KOHLLEHTPALMIO 3KOHOMWKU U YPOBEHb
6e3paboTuLbl) He MoxKeT npeBbiwaTth 1 6anna. CKOPPEKTUPOBAHHANA (OKOHYaTe/IbHaA) OLLEHKa He MOXKET
npesbiWwaTtb 5 6ann08..

-c. 12



28 MAPTA 2025

METOALONOIKNA

AKPA METOAONOTNA NPUCBOEHUA KPEOAUTHbBIX PEATUHIOB CYBBEKTAM U MYHULIUNANbHbIM
OGEPA3OBAHUAM POCCUNCKOW ®EAEPALUMUN

Mpumep NPUCBOEHMA OLLEHKN SKOHOMMUYECKOro npoduna. MepBnYHasa oLeHKa SKOHOMMUYECKOTO Npoduas
cocTaBuaa «3», NP 3TOM ycpegHeHHasa 6e3paboTuLia cocTaBaseT 9%, HasnoroBble NOCTYMNIeHUs OT OA4HOrO
CeKTOopa 3KOHOMUKN — 45%, KHIM3 He npoBoanancb. OKoHYaTeIbHaA OLEeHKa SKOHOMMYECKOTO Npoduaa
COCTaBANAET «4».

5.1.6. [MpumeHAeMblii aArOPUTM OLLEHKU YPOBHA KOHLUEHTPAL MUK B 3IKOHOMUKeE
OTpacneBadA CTPYKTypa pPErvMoHasbHOM 3KOHOMMUKM oOnpeaenser pPUCKM, KOoTopble  BAKUAIOT
Ha KpeamuTocnocobHOCTb CybbekTa WM MyHMUMNanbHOro obpasosaHua Poccuiickoit dPepepaunu.
JoMWHMpOBaHME OAHOFO CEKTopa WAW NPeanpuATUA  CTaBUT bBlogyKeT pPenTUHIyemoro uua
B 3aBUCMMOCTb OT (GMHAHCOBOrO COCTOAHWMA TPYNMbl  HaAOrONNaTeNbWUKOB WAN  OTAENbHOrO
npeanpuatMa. [ogobHas 3KOHOMMYECKas CTPYKTypa TpaHcaMpyeT KonebaHMs Ha  pblHKax
OOMUHUPYIOLLErO CeKTopa MU npeanpuaTUa-HanoronnaTenblinka HenocpeacTBeHHO Ha puHaHcoBoe
NoNIOXKEHNE pPenTUHryemoro avua 6e3 cnocobHOCTM Noc/iedHero KOMMEHCUMPOBATb HeraTuBHbIe
KosiebaHus.

OueHKa KOHUEHTpaUuM MpoBOAUTCA HA OCHOBaHMW JaHHbIXx 06 o6bemax HanoroB U cbopos,
dbopmupyoWMX Aoxo4bl perTuHryemoro avua. AKPA ucxoguT M3 AOMNYLWEHWA, Y4TO COBOKYMHOCTb
pPervMoHanbHOM 4acTM Hafnora Ha npubbinb, perroHanbHon Yactm HADJ, perroHanbHbIX Hajoros
1 cbopoB, NocTynawwmx oT NPeanpUATUIA OQHOro ceKTopa 2 3KOHOMMKM, MO3BO/AET CAenaTb BblBOA,
O NOABEPKEHHOCTU PUCKY KOHLEHTPauuu Hanorosoi 6asbl. Mpu aTom mcnonblyetcs MHbopmaums,
nybavkyemaa degepanbHoi Hanoroson cay»k6on (aanee — ®HC), n/vnun gaHHble, NpeaocTaB/ieHHbIe
pPeNTUHIyembIm MLom. Mpu oueHKe cybbekToB — ropoaos ¢eaepasnbHOro 3HayeHUss — B COBOKYMHOCTb
HanoroB W cHOPOB BKAKOYAOTCA TaKXKe MecTHble Hanorn. OTgenbHble OoTpacau MoryT 6biTb
B3aMMOCBS3aHbl (Hanpumep, AobbiBatowas U obpabaTtbiBatolaa oTpacaum; obpabaTbiBatowan oTpac/sb
W Toprosna; obpabaTbiBaloWwan OTPAc/ib U CEKTOP onepauui C HeABUMKMMbBIM MMYLLECTBOM U T. 4.).
B TaKOM c/lydae aHa/IMTUK MOXKET NPUHATL pelleHne 06 obbegmHeHUn aByX 1 6onee ceKTopoB (oTpacnei)
WAWN UX JONEN ANA Lenen oueHKN KOHLEHTpaLMn. B To e Bpema oTAe/IbHble CEKTOpa MOTyT y4MUTbIBaTbCA
b6onee AetasbHO B COOTBETCTBUM C NPUHATOW Knaccudwmkaumert (OKB3). Mopsaaok pacyeta ypoBHSA
KOHLEHTPALMM CEKTOPA M SKOHOMMKM CyObEKTa B LLeIoM NpeacTaBfieH B popmynax 1 m 2.

_ HII; + 0,85 x HA®JI; + pernoHanbHble HAJIOTH;
"~ HIT + 0,85 x H/I®JI 4+ pervoHabHble HAJIOTH

(1)
YpoBeHb KOHIL[EHTPALMK 3KOHOMHUKHU Cy6beKkTa = max|[ycpegHeHHoe 3HayeHue KC;], (2)
2

roe: KCi — KOHUEeHTpauma Hanorosbix NOCTYNAEHWUI OT i-Or0 CEKTOPA; | — Kog, cekTopa cornacHo OKB3/;
HI; — pernoHanbHasA YacTb Hanora Ha NPMBbINbL OpraHM3aLUMii, NOCTyNMBLLIAA OT i-oro cektopa; HAP/; —
pervoHanbHaa 4yactb HA®DJ/1, nocTynuBLIAA OT i-Or0 CEKTOPaA; pernoHasibHblie Hanory; — pernoHasnbHble
HasorM, MOCTynMBLUME OT i-Or0 CEKTopa (BK/OYas MeCTHble Hanorv Ana ropogos denepasbHOro
3HauyeHusn); ycpeaHeHHoe 3HayeHne KCi — 3HauyeHMe KOHUEHTpAaLMK i-Oro CeKkTopa, yCpeAaHeHHoe Mo
npasuMiam B COOTBETCTBMM C Pasgenom 4 meTomonoruu; ana ropogos denepanbHOro 3HayeHwuA
koadpdpnumenT 0,85 kK HODP/1 He NpUMeHAETCA, @ B YMCAUTENE M 3HAMEHATeNe TaKXKe Y4YUTblBarTCA
MEeCTHbIe Hanoru.

OueHKa MYHULUNANIbHbIX O6pa3OBaHMl71, KaK npasunnao, npoBoanUTCA Ha OCHOBaAHWKU NpPeaoCTaBNIEHHbIX
KTMEHTOM AaHHbIX 06 obbeme OTrpy>XeHHbIX TOBApOB CO6CTBEHHOrO npon3soacTBa, BbINO/IHEHHbIX pa60T
n ycnyr COBCTBEHHbLIMM CUAAMM MO BUgam 3KOHOMMYECKO AeATENbHOCTU WUAN UHbIM  OaHHbIM,
no3BOIAWMM OLUEHUTDL CTENEHDb KOHUEHTPAUNN SKOHOMUKHU DEVITVIHI'YEMOFO nnua.

12 Nns oTaenbHbix Kogos OKBI/, AKPA ucnosib3yeT AeTannsaumio Ha yTouHaowue (4o4epHue) Kogpl.
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OueHKa KOHLUEHTPaLMM CTPOUTCA Kak MaKCMMasibHOe 3HaYeHMe ycpeaHEeHHbIX N0 CEKTOPamM NOCTymnieHNi
(6e3 npumeHeHMs nporHosa) B cooTBeTCTBUM € Tabauuel 5. B uenax aHanMsa aHaAUTUK Brnpase
YUNTbIBATb AaHHbIE TEKYLLErO roaa.

TABJ/IMLA 5. OLEEHKA MOKA3ATENA KOHLUEHTPALMU HAIOTOBOWM BA3bl

BE/INYMHA LUTPADA 13

MOKA3ATE/Ib
0 1

YpoBeHb KOHLLEHTPALUKN B CEKTOPAX SKOHOMUKM [0%; 40%) [40%; 100%]

UcTouHmk: AKPA

B cnyyae ecnm npoBefeHMEe OLEHKM KOHLLEHTPaLUM 3KOHOMMKWU MO OTPac/eBOi CTPYKTYpe Ha/orosbIxX
NOCTYN/IEHNI HEBO3MOXKHO, OHA MOYKET BbITb 3aMeHeHa Ha aHaIM3 KOHLEHTPaLMM SKOHOMUKM UCXOaA U3
AOCTYMHbIX A@HHbIX (HaNpUMep, CTPYKTYPbl OTIPYXKEHHOMN NPoAYKLMK).

5.1.7. NpumeHaemblt anropuTm oueHKU 6e3paboTuubl

MokasaTtenb 6e3paboTulpbl TakKe NpeacTasaseT coboi napameTp, BANAIOWNIA Ha KpeauTocnocobHOCTb
cybbeKkTa WA  MyHMUMNanbHOro ob6pas3oBaHMAa Poccuiickolt dPegepauunmn, NOCKOAbKY BbICOKan
6e3paboTulla orpaHUYMBAET HaOroBble A0X0Abl PenTUHryemoro anua (8 yactm HOPN) u ysennumsaer
pacxodpbl penTuHryemoro nuua (Ha s3Hocbl B POMC 3a obszaTenbHoe MeAMUMHCKOEe CTpaxoBaHue
HaceneHus). B aHanuse ncnonb3yeTca ycpeaHEHHbIM ypoBeHb 6e3paboTuupl HaceneHusa B Bospacte 15—
72 net no cybbektam Poccuiickoit Pepepaumm, paccymTbiBaemblit PocctatTom B COOTBETCTBUMU C
meTogonorveit  MexayHapoaHoin opraHmsaumm  Tpyada. OueHKa nokasatens npou3BoAmTCA
B COOTBETCTBUM € Tabauuen 6. [na MyHUUMNAAbHbIX 0O6Pa30BaHWMN, HE PACCYUTBLIBAIOWMX AAHHbIN
nokasaTesb, MOXeT BbITb MCNO/b30BaH BOCCTAHOBAEHHbIN YpoBeHb 6e3paboTuLbl UCXoaa M3 NponopLmnm
3aperncTpupoBaHHoOm 6e3paboTuLpl Ha TeppuTOopUn MYHULMNANbHOTO obpasoBaHuA
N 3apernucTpupoBaHHoi 6e3paboTuLbl Ha TePPUTOPUN CyDbEKTa (MK MHbIE OLLEHKM). TaKKe MoryT 6bITb
MCNO/1Ib30BaHbl COBCTBEHHbIE OLEHKU MYHULIMMAIbHOrO 06pa3oBaHus.

TABJ/IMLA 6. OLLEHKA NMOKASATE/IA BE3PABOTULLbI

BE/INMUHA LLUTPADA
MOKAS3ATE/1b

0 1
YpoBeHb 6e3paboTuubl [0%; 8%) [8%; 100%)]

UcTouHumk: AKPA

5.2. OUEHKA ®MHAHCOBOTO NPO®UNA PEUTUHTYEMOTO NULUA
5.2.1. O6wwue npuHLUUNbI OLeHKN PUHaHCcoBOro npoduns

Mpwu aHanuse MHaAHCOBOTO NPODUAA PEUTUHTYEMOTO INLLA B paMKax MeTOA0N0IMMK AreHTCTBAa OCHOBHOE
BHUMaHWe yaenseTcs cieayowmm 610Kam B paMKax CKOPUHIOBOM KapTbl:

OLLeHKa npoduns broaxeTa;
oueHKa npoduna 4onra;

OLEeHKa I'IpOd)VIﬂ‘r'I JIMKBUOHOCTH.

13 3pecb 1 fanee NONOKUTENbHOE 3HAYEHUE OTPAXKAET YXYALLIEHUE OLLEHKM, OTPULLATENbHOE — YyYLLIEHME.
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Kaxkapih 610K COCTOUT U3 HECKOJIbKMX MoKasaTenen. Cymma BeCOB OTAENbHbIX O/OKOB CKOPUHIOBOM
KapTbl cocTaBaseT 100%. Cymma BeCcoB NoKasaTenen BHYTpU Kaxkaoro 610Ka coctasnaet 100%. UTorosble
BECa NOKa3aTe/lel CKOPUHIOBOM KapTbl PAacCUMTLIBAOTCA KaK NPOM3BeAeHNE BECOB OTAE/bHbIX 610KOB Ha
Beca noKasaTesnen BHyTpu 6/10K0B.

OueHKM nokasaTenen, Gopmupyrowmx O6J0KK, YMHOMKEHHbIe HAa WX MTOroBble Beca, GopmMupytoT
CYMMapHbI CKOPUHIOBbIM H6ann, Ha OCHOBAHWM KOTOPOro GUHAHCOBBIN NPoduab PEUTUHIYEMOTO AMLa
KnaccuduumpyeTca B 04HY M3 NATHALLATM OLLEHOYHbIX KAaTEFOPUIA.

5.2.2. [pumeHAeMblii anroputm oueHKn npodunsa 6ropkera
[ns oueHKM NnoKasaTenen, BXOAALWMX B OLLEHKY npoduna 6roarKeTa, BBOASATCA NOHATUA:

Tekyuwme poxoabl — cymma HHJ (3a uckaoueHMem [O0X040B OT MPOAAXKM aKTUBOB, [0X0A0B
OT pa3MellleHmMs cpeacTs blogyKkeTa, AOXOA0B OT NMPEeAoCTaB/leHUA BHOAMKETHbIX KPeauToB) U TEKYLMX
TpaHcdepToB. Tekylme AOX0Abl BKAKOYAOT B cebs YaCTb AOXOA0B, KOTOPble MOTYT 6bITb HanpaBaeHbl
Ha KanuTanbHble pacxogbl (Hanpumep, cobcTBEHHbIE A0X0Abl A0POXKHOrO doHAa).

TeKyllMe pacxofdbl — CyMMa pPacxofoB Ha 3apaboTHble MAaTbl, 3aKYyMKWU HeKanuTaAbHOro XapakTepa,
coumanbHoe obecrnedyeHMe HeKanuTanbHOrO XapakTepa, TpaHcdepTbl HEKamnuTajbHOrO XapaKkTepa
M npouee.

BanaHc Tekywmx onepaumin (nanee — BTO) — pasHOCTb MeXKAY TEKYLWMMU A0XOA43aMU U TEKYLLMMMU
pacxogamu. BTO npeacrasnnet coboit cBoboaHble CPeacTBa OIOAKETA NOCNE OCYLLECTBAEHUA TEKYLLUX
pacxofoB M ABAAETCA AOCTYMHbIM PECypcoM AJ/1A OCYLLECTBAEHUA KanuTa/ibHbIX PAacXo40B, NOraweHus
[0ra 1 OCyLLLEeCTB/IEHNA NPOYMX PAaCXOL0B.

KanutanbHble goxodpl — [A0XOAbl OT MPOAAXM aKTMBOB W TpaHchepTbl, NpeaocTaB/ieHHble
PENTUHTYEMOMY /LY Ha KanuTasibHble Lesu.

KanuTanbHble pacxodbl — CcymMma O6bEMOB 3aKyMmoOK KanuWTa/lbHOTO XapaKkTepa, COLMaNbHOro
obecneyeHnna KanWTasbHOrO XapaKTepa, KanuTa/lbHbIX B/IOXKEHWI B O6BEKTbI TOCYAAPCTBEHHOWM
M MYHUUMMNANbHOW COBCTBEHHOCTH, TpaHCHEPTOB KanuTanbHOrO XapakTepa, npeaocTaBasemMblX
PENTUMHTYEMBIM NLLOM, U NpoYee.

MpoueHTHble AoXoAbl — A0XOAbl OT pasmelleHus cpeacts 6loa)eTa pelTUHIyemoro amua
M NpeaocTaBieHnsa UM BIOAXKeTHbIX KpeaunTos.

MpoueHTHble pacxodbl — pacxodbl Ha O6CAyKMBaHWE roCyAapCTBEHHOro (MyHWUMNanbHOro) gonra
penTUHryemoro nuua.

MoanduumnpoBaHHbIit cBOBOAHbIV AeHeXHbI NOTOK (aanee — MCAM) — BTO nocne yyeTa NpoOLEHTHbIX
O0X000B M PacXoAoB, KanuUTaNbHbIX PacXoA0B U MOJyYeHHbIX TpaHchepToB KanMTabHOTO XapaKTepa.

MoanduumnpoBaHHbIii b6loaxeTHbIn aeduunt (ganee — MB[) — noTpebHOCTb B AOMNONHUTENLHOM
dMHaAHCMPOBaHMM MOCAEe y4YeTa BCeX [AO0XOA0B W PacXof0B, a TakKe Mnoc/ie YyyeTa WCTOUYHWUKOB
duHaHCcMpoBaHMA AeduumTa, He NPUBOAALLMX K U3MEHEHUIO [A0/ra, KpOMe U3MEHEHMA OCTaTKOB Ha
cyeTax.

MoKasaTenu, UCNonb3yemble B paMKax OLEHKM Npoduns 6rogyKeTa penTUHIYEMOro AnLa:

1. OnepaunoHHaa 3¢¢PeKTMBHOCTb. [nNA OUEHKM WCNONb3YeTCA YCPEeAHEHHOE COOTHOLEHME
BeanYnHbI BTO 1 TEKYLWMX AOXO0A0B.
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[Toka3aTenb MOXeT NMPUHUMATb NONOXUTENIbHbIE n oTpuuaTesibHble 3Ha4YeHwuA. CtabunbHo
OTpULATE/NIbHOE COOTHOLLEHME 33 aHaNM3MPYyeMbl Nepuoa BO3MOXKHO B C/ydae oTpuuatesnbHoro bTO
(Tekywme poxoAbl PEUTUHIYEMOro Auua HeaoCTaTO4YHbl ANA  MOKPbITUA  TEKYLWMX Pacxodos).
MpuBNeKaeMbli B TaKUX YCNOBUAX OONT UAWN HAKOMAEHHAA PaHee JIMKBMAHOCTb ByayT HanpasieHbl Ha
$PUHAHCMpOBaHMeE TEKYLLMX PACXO0B.

CTabunbHO BbICOKOE MOJIOXKUTE/NIbHOE COOTHOLWEHUE CBUAETE/NLCTBYET O TOM, YTO HE TONIbKO TeKylue
pacxodbl, HO M KanuTajbHble pacxodbl MOTYT 6bITb MPOPUHAHCMPOBAHBI 33 CYET TEKYLUMX AOXOL0B
peNTUHIyemMoro auua.

PelTMHIyeMOe NUUO, MMeloWee BbICOKYIO OMepaumoHHylo 3GdEeKTMBHOCTb, MOXET MNoayunTb 6osee
BbICOKMI KPEAWUTHbIN PEUTUHT MO CPABHEHUID C PEeNTUHIyeMbIM JIMLOM C HMU3KOW OnepaunoHHOM
3 PEKTUBHOCTLIO MM OTPULATEIbHBIM COOTHOLLEHUEM.

2. Dona HHA, B poxopgax 6tog:KeTta. s OUEHKM MCNONb3YeTCA yCcpeaHeHHoe coOoTHolweHne HHA
N COBOKYMHbIX A0xo40B (6e3 ydyeTa cybBeHUMIA W ApYyrMX [O0OXO40B, KOTOpble BblaenatoTca Ans
dUHaHCMpPOBaHUA NepeaaBaeMbiX PEUTUHIYEMOMY INLLY NOJHOMOYUNIA).

O6bvem HHA Hanpsmylo 3aBUCUT OT YPOBHA PasBUTMA SKOHOMMKM CYyObEKTa UM CnocobHOCTU
PEernmoHasibHbIX OPraHOB BAACTU PEryanpoBaTh TEKYLMIA YPOBEHb CTABOK B OTHOLUEHWW PErMoHaNbHbIX
Ha/I0roB U COOPOB C LE/IbIO MOBbIWEHMA 06beMa NOCTYNeHUA B BIOAKET UAU CHUMKEHMA HANOroBOro
bpeMeHn 4na CTUMYIMPOBaHMA SKOHOMWKM pernoHa.

B oTAenbHbIX cnyvanx AreHTCTBO OCTaBAsET 3a COOOM NPaBO KOPPEKTUPOBaTb 06bEM NpPesoCTaBAEHHbIX
13 BblwecToAlero 6ioaxKeTa cpeacTs, €cin ecTb OCHOBAHWUA MoJiaraTb, YTO YacTb 3TUX CpeacTs byaet
NpeLoCTaBAATLCA TO/IbKO B TEYEHME ONpPeAeNeHHOro CpoKa PelTMHryemoe nunuo, B b6rogKete KOTOPOro
npeobsafatoT COOCTBEHHbIE [A0XOA4bl, MOXET MNONYy4YUTb Oosee BbICOKUI KPeauTHbIA PEeUTUHE Mo
CPAaBHEHUID C PENTUHIYEMbIM JIMLOM, OlOoAKeT KOTOPOro B 3HAYUTE/IbHOW Mepe 3aBUCUT OT
nepeyncieHnn U3 BblleCcToALLero broaxeTa.

3. OueHKa rubkoctu 6roaKeTHbIX pacxogoB. OueHKa r’MBKOCTM pacxofoB OroarKeTa BKAtOYaeT
KO/IMYECTBEHHbIN 1 KayeCTBEHHbI aHaNu3.

KonuuecmeeHHbIl aHAAU3 — pacyeT A0AW KanuTalbHbIX PacXoA0B B COBOKYMHbIX pacxoaax bloaxeTa 3a
BblueTOM o0bbema cybBeHuMiA. KanuTanbHble pacxodbl 6loaxeTa BAMAIOT HAa 3KOHOMWYECKOE
M couManbHOE pas3BUTUE pPervoHa (cnocobCTBYOT Pa3BUTUIO MHPPACTPYKTYPbI), a TaKKe oT4acTu
ABNAIOTCA Pe3epPBOM AN COKPALLEHUA BI0AKETHbIX PACXOA0B B C/lyYae CHUMKEHUA BIOAXKETHbIX 40X0408.
HecmoTpsA Ha TO YTO BEPOATHOCTb COKPALLEHWS KAanNUTa/ibHbIX PAacXoOB Bbille, Yem Tekywmx, AKPA
NPUYHMMaeT BO BHUMaHMe TOT $aKT, YTo npekpaleHre GUHAHCMPOBAHUSA HEKOTOPbIX OOBEKTOB MOKET
6bITb TEXHWUYECKM HEBO3MOXHO MAKM HeuenecoobpasHo. Tem He mMeHee BbICOKana O0MA KanuTasbHbIX
pacxofoB, KaKk NPaBu/IO, CBUAETENbCTBYET O BO/IbLUIMX BO3MOMKHOCTAX COKPATUTb UX B MOJIb3Y TEKYLLUX.
Mcxoaa M3 3HauyeHun, yCpeaHEeHHOro 3a NATb NeT, A0AA KanuTajbHblX PacXo4oB OLeHMBaeTca oT «1»
no «5» B cootBetcTBUM ¢ Tabnuuen 7.

TAB/IMLA 7. KOIMYECTBEHHbIA AHANIU3 TMBKOCTU BIOAMKETHbIX PACXO0B

OLIEHKA NOKA3ATENA

MOKA3ATE/Ib

5 4 3 2 1
[lona KanuTanbHbIX Pacxoa08
8 COBORYTIMbIX pacxoaax [0%; 4%) [4%; 6%) [6%; 11%) [11%;18%)  [18%; 100%]

6loasKeTa 3a BblueToM 0bbema
cybBeHuml

UcTtouHmk: AKPA
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KauecmeeHHsbIl aHaAAU3 NPou3BOAMTCA NCXOAA U3 NMOTPEBHOCTM M CAMOCTOATEIbHOCTU GUHAHCUPOBAHMA
KanuTaNbHbIX pacxogoB. KayecTBeHHas OLEeHKa M'MBKOCTU BIOAMKETHbIX PacXog0B PacCUMTbiBaeTcA Kak
cymma 6annos, NPUCBOEHHbIX PEUTUHIYEMOMY /IULY UCXO4A U3 KPUTEPUEB, YKa3aHHbIX B Tabsuue 8.
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TABJ/IMLA 8. KPUTEPUU KAYECTBEHHOW OLIEHKU TMBKOCTU BIOAMETHbIX PACXOZ10B

KPUTEPUN

UcTouHMK PpuHaHcupoBaHua
60/bLUEN YaCcTU KanUTanbHbIX
pacxofos. B aHanuse moryt

YYMTbIBATLCA HE TONbKO
[,0X04bl, HO U KpeauTHble
cpeAacTsa, Hanpumep
NHOPACTPYKTYPHbIE
610AKETHbIE KPeauTbl

-1 BANN
MpenmyLiectseHHO

6104 KeT PeNTUHIYEMOro
mua

0 BAN1/10B
Mpouyne cnyyam

1 BANN

MpenMmyLLeCTBEHHO BbILWECTOALLMIA
6loaKeT B C/yyae, KOrga aTo He
KacaeTca KpynHbiX
denepanbHbIX / permoHanbHbIX
NpoeKToB

Hanunume BO3MOXKHOCTH
COKPaTWUTb KanuTanbHble
pacxoapl

B Tex cnyyanx, Koraa
HabN4aNnoCh CHUXKEHME
[oxonos 6roaxKeTa,
penTUHryemoe nmuo
MOT/10 ONepaTMBHO
CHU3UTb KanuTasbHble
pacxofibl, OT/IOKMUB UX Ha
6yaylime nepuoabl

HeT BblpakeHHOro
MHeHUA

B OTHOWEHUN
BO3MOHOCTHK

BO3MOKHOCTb OTCYTCTBYET MU
MWHUMaJIbHA, Hanpumep, no
npuymHe Toro, YTo PUHaAHCMpPOBaHUE
pacxof0B OCyLecTBAAeTCA

C NpuBAEYEHNEM BIOAKETHbIX
KpeaunTos; NMbo apPeKT coKpaleHumn
byaeT He3HauUTEeIbHbIM

MoTpe6HOCTb B yBEANYEHWUMU

o6bema KanuTasbHbIX
pacxopos 14

OTcyTcTByeT
notpebHoCTb
B yBeNM4YeHun obbema

Mpoune cnyvamn

B0O3MOKHOCTb MHAHCMPOBaATL
KanuTasibHble Pacxoabl CyLLECTBEHHO
HUXeE, Yem NoTpebHOCTb B HUX

KanuTasibHbIX Pacxo40B
no nNpuYmnHe Toro, 4To
MHOpPaCTPYKTypa

M 0O6bEKTBI KAaNUTANIbHbIX
BJIOXKEHWN He TpebytoT
3HaAUYUTE/IbHbIX
OUHAHCOBbIX BAMBAHWUI
MCAN vawe
NOIOXKUTESbHbIMN,
oTpuLaTesbHble
3HayYeHUs No moay o
HEeBeINKN

He npumeHumo

[JocTaTouHOCTb CpeacTs Ana
buHaHcHpoBaHuA
KanuTa/ibHbIX PacXo40B

MCAN vawe
oTpUUaTeNbHbIN, HO
HEBEJIMK NO MOAY/HO

MCAMN oTpuuaTeNbHbIN, 3HAYEHMA NO
MOAY/IO CYLLEeCTBEHHbI

[locTaTouyHOCTb CpeacTe Ann
bUHAHCUMPOBAHUA NPOLEHTHbIX
pacxofioB

BTO nocne yyeta BTO nocne yyeta NPOLLEHTHbIX
NPOLLEHTHbIX [A0X04,0B N Pacxo0B 4acTo
[OXO[0B 1 PacxofloB  OTPULATENbHbIN

perynapHo

NMONOXKUTENbHbIN

UcTtouHmk: AKPA

PeliTHryemoe nnuLo, B pacxodax bloayKeTa KOTOPOro BbICOKA [0/ KanuTa/ibHbIX PacxoA4oB 1 Npu 3Tom
pacxogbl OCYLLECTBAAIOTCA 3a CYET COBCTBEHHbIX CPeACTB BlOAXEeTa, MOMKET MoAy4nTb 6osiee BbICOKUIA
KPeAUTHbIN PENTUHF NO CPaBHEHWUIO C PENTMHIYeMbIM AULOM, B pacxofax biodykeTa KOTOporo Aona
KanuTaNbHbIX PacX00B HNU3Ka NPU BbICOKOW NOTPEBHOCTM B HUX MM B pacxoaax 6roaKeTa KoToporo A0s
KanuTaNbHbIX PacXoAo0B BbICOKA, HO OCYLLECTBAAOTCA OHM 3a CYET LeneBblX CPeACTB BbILECTOALLErO
broaxeTa.

MToroBas oueHKa TMBKOCTU BHOAMKETHbIX PacxogoB MNPOU3BOAUTCA UCXOAA W3 KOAMYECTBEHHOWM
M KauyecTBEHHOM OLIeHOK B cOOTBETCTBMM ¢ Tabaunuein 9.

1 Nna yyeta noTpebHOCTM B GUHAHCMPOBAHUM KanUTa/ibHbIX PACXOLOB MOTYT WCMOJ/b30BATLCA AAaHHbIE OMNPOCOB PENTUHTYEMbIX NNLL
M cneayolme AaHHble: pasmep TeppuTopuu, reorpaduyeckme M KAMMAaTUYECKME YCI0BMSA, MOKPbITUE AOPOXMHON ceTh, obecrneyeHHOCTb
06BbEKTAaMM UHKEHEPHOM U COLMANbHOM MHPPACTPYKTYPbI U TaK Aanee.
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TABJ/IMUA 9. OLLEHKA TMBKOCTU BIOAXETHbBIX PACXO40B

KO/IMYECTBEHHAA OLLEHKA

(CTPOKM) / KAYHECTBEHHAA [-4;-2] 5 -1 [0;1] [2;3] [4;5]
OLIEHKA (CTO/1BLbl)
1 1 1 b 2 3
2 1 2 2 3 3
3 2 2 3 3 4
a 2 3 3 4 4
5 3 3 4 4 5
UctouHumk: AKPA
4, ypOBEHb I'IOTpe5HOCTM B AONO/IHUTE/IbHOM d)VIHaHCMpOBaHVIM. [Toka3aTenb paccynTbiBaETCA KakK

OTHOLLIEeHUWe ycpeAHEeHHOro 3a NATb feT MHAUKaTopa MB/M, K ycpeaHEeHHbIM TeKYLLMM Aoxoaam. [aHHbIl
nokasaTenb OTpaXkaeT ypoBeHb NOTPeBHOCTU B MCMO/b30BaHMM AOMNOAHUTENLHOMO (GUHAHCUPOBAHMUA
OTHOCUTE/IbHO pa3mepa TEKYLLMX AO0X0A40B PENTUHTYEMOro AnLa.

MpW HU3KOW AONrOBOM HarpysKke (ecivM ypoBeEHb 40ArOBOM Harpy3Ku Ha BloaxKeT pelTUHIyeMoro nnua
B COOTBETCTBMM C Al@aHHOM MeToAoN0rnel coctasnseT meHee 30%) oueHKa NokasaTens KoppeKkTupyeTcs
Ha 3HauyeHue «2» uam «1» npu N6oM pacyeTHOM 3HaAYEHUN. Yem HUKe OONTOBasA Harpyska u aydwe
NOoKasaTe/n TeKYLLEro U NPorHo3Horo roga, Tem 6onee BeposATHa OLLEHKa Ha ypoBHe «1». Mpu Hannumm
OCTaTKOB Ha CYETaX PEUTUHIYEMOTO ML B CYMME, MPEBLILLAIOLLEN ero cpegHeMecaYHble pacxoabl B 483
pasa u bonee, OLLEHKA NOKa3aTeNsA TaKKe MOKET 6bITb CKOPPEKTUPOBAHA Ha 3HAYEHUE «2» UaK «1» npu
Nobom pacyeTHOM 3HayeHuMU. Yem 6osblle yKaszaHHOE COOTHOLWEHME, TEM Bbllle BEPOATHOCTb, YTO
noKasaTtenb 6yAeT CKOppPeKTUPOBaH A0 «1».

PeiTuHryemoe nunuo, vmetollee He3HauMTeNbHYO NOTPEBHOCTb B MCMOAb30BaHUN AOMNONHUTENBHBIX
CPeACTB, MOXET NoNyYnTb 6osee BbICOKUI KPeAUTHbIA PEATUHT NO CPAaBHEHUIO C PENTUHTYEMBIM JINLLOM,
MCMbITbIBAIOWMM EXKEro4HYI0 CyLWeCTBeHHyl0 noTpebHOCTb B HapawwmBaHun obbema pgonra Ans
¢$1HaHCMpPoOBaHMA PacxonoB.

KauectBeHHas oueHKa 6loaykeTHoro npodpuns. MoMUMO pacyeTHbIX KONMYECTBEHHbIX XapaKTepPUCTUK,
npodunb 6rogxKeTa NosyyaeT KauyeCTBEHHYH OLEHKy. KauecTBeHHasa oueHKa 6roarkeTHoro npodwuns
paccuMTbIBAeTCA Kak Cymma 6ansioB, MPUCBOEHHbIX PEUTUHIYEMOMY /ULy WUCXOAA U3 KPUTEpWUEB,
yKa3aHHbIx B Tabanue 10.

TAB/IMLA 10. KPUTEPUN KAYECTBEHHOW OLLEHKM BIOZMETHOIO NPO®UNA

KPUTEPUN -1 BANN 0 BANN1I0B 1 BAMN

To4HOCTb He npumeHumo Bce octanbHbie dakTnyeckoe ucnonHeHme HH/ B 6onblunHCTBE

NAaHUPOBAHUA cny4daum aHaNU3UpPyembIX NIeT CYLLLECTBEHHO OTANYAETCA OT NaaHa

6ropKeTa (NpW OTCYTCTBUM BHELLHMX LLIOKOB UCMOb3YHOTCA AaHHble
nepBon pefakuun brogKera)

HapyweHue He npumeHumo Bce octanbHble Mmenncb eguHUYHbBIE CNyYan HapYLLEHUA BIOAKETHOrO

6104KETHOTO cny4daum 3aKOHOAATEeNbCTBA, KOTOPbIE MOTYT OKa3aTb BAUAHUE Ha

3aKOHOAATEeNbCTBA 6104KeTHbIV NPodUAb PEUTUHIYEMOTO ANLLA, UK ECTb

OCHOBAaHWA NofaraTb, YTO TaKOe HapyLLEeHUE MOKET
CNyymTbes B bamvkanwem byaywem. MnybuHa aHanusa,
KaK NpaBWo, COCTaBAAET NATb 1eT. ATEHTCTBO MOXKeT
U3MeHWTb rNyBMHY aHann3a B 3aBUCMMOCTH OT
3HAYMMOCTM HapyLIEHWUA N ero YacToTbl

BroakeTHble mepbl

PeiTMHIyemoe nnuo

Bce octanbHble

JononHuntenbHble HaNOroBble JOXOAbl HA HI/I)KecTOﬂLIJ,I/IVI

CTUMY/IMPOBaHMA cnocobcreyet c/lyyau, B TOM ypoBeHb brogskeTa He nepegatoTcs
3KOHOMMKM nepegauye Ha yucne paa

HUMKECTOALMIA MYHMLUMMNANbHBIX

YpoBeHb bloaKeToB obpasoBaHuii

[OMOTHUTENIbHBIX
HaNoroBbIX
noxognos 16

5 3pech 1 ganee AManasoH OLEHKM npeanonaraet BbI6op LEeN0YMCNEHHOTO 3HaYeHMs U3 COOTBETCTBYHIOWErO AManasoHa.

16 HenpMmMeHUMO AN MyHULMNANbHbIX 06pa3oBaHMiA.
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Hanorosble nbrotbl He npumeHnmo Bce ocTanbHble O6bem HanorosbIx pacxoaos brogyKeTa NpusHaerca
cayyam 3HaUMMbIM A5 BloayKeTa PEUTUHIYEMOro anua

UctouHumk: AKPA

Echn HabnoaaloTca MHOXKECTBEHHbIE C/ly4au HapylueHWs OloAyKeTHOro 3aKOHOAATeNbCTBa, KOTopble
MOTYT OKasaTb BAMAHWE Ha OAXKETHbIN MNPodUAb PEUTUHIYEMOrO /INLA, KavyecTBEHHas OUueHKa
npusHaeTca Haumxygwei. FnybuHa aHanusa, Kak NpaBWaO, COCTaBAAET NATb NeT. AreHTCTBO MOXKeT
U3MEHWUTb rNYyBUHY aHann3a B 3aBUCUMOCTM OT 3HAYMMOCTU HaPYLLEHUA U €r0 YacToTbl.

MpucBOEHHbIE OLEHKM MOKasaTesnen brwaKeTHoro npoduna TPaHCHOPMUPYHOTCA B OKOHYaTE/IbHYO
OLLeHKY COOTBETCTBYHOLEro npodunan nocpeacTBOM CKOPUHIOBOM KapTbl, NpeacTasieHHolM B Tabanue 11.

TABJ/IMLA 11. NOKA3ATE/IN B PAMKAX OLEHKU NPO®UNA BIOAXETA

OLIEHKA NOKA3ATENA
MOKAS3ATE/1b

OnepaunoHHasa spdeKTUBHOCTb

BTO / Texywme Aoxoms (-00; -10%) [-10%; 0%) [0%; 10%) [10%; 20%) [20%; 100%]

[ons cobcTBEHHbIX 40X0408
bloaxera

HHZ, / (coBoKynHble Aoxoabl —
cybBeHuMN)

[0%; 20%) [20%; 30%) [30%; 60%) [60%; 90%) [90%; 100%]

TMBKOCTb BIOAMETHbIX PAaCcX0A0B OueHKa AaHHOro noKasaTtesa onpeaenseTca B COOTBETCTBUM ¢ Tabanuen 9

YpoBeHb NOTPe6HOCTM
B 4,0/ITOBOM GpUHAHCMPOBAHUK (-oo; -15%) [-15%; -5%) [-5%; 0%) [0%; 5%) [5%; 100%)]
MB/, / Tekywue noxoabl

KauecTBeHHan ougeHKa

610fKeTHOro Npoduns 4 3 2 1 [-1; 0]

UcTtouHuk: AKPA

5.2.3. [pumeHAembl anropuTm oueHKU npoduna gonra
|-|OKa3aTerIVI, ncnosibsyemole B paMKax OLLEHKHN I'IpOd)VIIIFl aonra peﬁTMHFVEMOI'O nnua:

1. YpoBeHb A,0NroBOM Harpy3ku. [ OLEHKM UCMNOJIb3yeTCs COOTHOLIEeHUE OXKuAaemoro obbema
COBOKYMHOIO A0/ra Ha KOHel, TeKyllero roja W TeKyLMX AO0XO0A0B 3a Tekylwwui roa. Moa goarom
NOHMMaETCA COBOKYMHOCTb A0/ArOBbIX 065A3aTeNbCTB MO A0JITOBOM KHWUre pPerTMHryemoro Auua: Aonr
nepes ¢GWHAHCOBbIMM OpPraHM3auMAMK, AOAT nepend bwoaskeramu, obaurauuu, BblAaHHble rapaHTUK
M WHble foNToBble 0653aTeNbCTBa.

B 06bem gonra moryT 6biTb BK/OYEHbl 0653aTeIbcTBa NPeAnpUATUIA FOCYAapCTBEHHOTO CEKTOPA B TOM
C/lyyae, eciM OHMU ABAAKOTCA COLMANBbHO WM CUCTEMHO 3HaUYMMbIMU. TpU aHanM3e 06A3aTeNbCTB TaKkMX
npegnpuatmini AKPA oueHMBaeT BO3MOMHOCTb MX GUHAHCUMPOBAHUA 3a CYET COHBCTBEHHbIX UCTOYHUKOB
NIMKBUAHOCTM NpeanpuATUi. B oTAeNbHbIX Caydasax CyMMma rapaHTMii MOXKeT 6biTb CKOPPEKTUPOBaHa
(M3mMeHeHa) B 3aBMCMMOCTM OT YCNOBWI rapaHTMn. [nA OUEHKM WCMO/Ib3YeTCA COOTHOLUEHME,
NPOrHO3Mpyemoe Ha KOHeL, TeKyLLEero roaa.

Mpumep 8bibopa NMokazamesns npu ouyeHKe 007120800 Hazpy3KU. AHaAu3 rpoussooumcs 8 200y T. Mpu
3MOM UCroab3yemca Mpo2HOo3upyembili yposeHb 00/72a M0 COCMOAHUK HA Hayasno e2oda T+1
U npoz2Ho3upyemsili yposeHb meKyujux 00xo008 3a 200 T.
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Mpun NPOYNX PAaBHbIX YCOBUAX PENTUHTYEMOMY NIULLY C HU3KMM YPOBHEM [01TOBOM HArpy3KN MOXKET ObITb
npucsoeH 6osee BbICOKUIA KpeAUTHbIA PENTUHT MO CPAaBHEHMIO C PENTUHIYEMbIM IMLLOM C 60/1€€e BbICOKMM
YPOBHEM A0NTOBOM HarpysKu.

Moaxon AKPA K oueHKe YyCnoBHbIXx 06A3aTenbcTB (Hanpumep, 0653aTeNbCTB B pamMKax KOHTPAKTOB
rocy4apcTBEHHO-YACTHOrO NApPTHEPCTBAa) M NIM3MHIA OCHOBLIBAETCA Ha TOM ¢aKTe, YTO YKasaHHble
nnaTeXKM BKKOYAIOTCA B COCTaB pacxodoB OroArKeTa TeKylero nepuoga. Ans tex cnyyaes, Korga pUCKu
BO3HWKHOBEHUA AOMNOJHUTE/IbHbBIX 0053aTENbCTB OLLEHMBAIOTCA Kak BbicOKMe, AKPA ocTaBnsieT 3a coboi
NpaBo y4MTbIBaTb 3TOT GAKT B KAYeCTBEHHOM OLEHKE A0AT0BOM HArPy3KM.

2. Oona KpaTtKocpouyHoro poara. [1na OUEHKM CTPYKTYypbl AoAra No CPoKam noraleHus
MCMNONb3YeTCs OTHOLWIEHME KPaTKOCPOYHOro Aonra (moraweHuve KOTOPOro OXWAOAETCA B TeyeHue
12 mecAueB) K COBOKYMHOMY.

Mcxoas M3 CNOXMMBLLENCA MPaKTUKM, MHOTME 3aeMLLUMKM MCNONb3yoT BaHKOBCKME KpeauTbl CPOKOM
noraweHus He 6osiee Tpex /eT, a rpaduK NnoraweHns Ao/ra He ABAAETCA paBHOMEpPHbIM. B pesyabTaTte
AaHHbIA NOKa3aTe/lb MOXeT ObiTb BOMaTU/IbHbIM Ha FOPM30OHTE AENCTBMA PerTMHra. s nosbieHus
penpes3eHTaTMBHOCTM NOKa3aTens B MOAE/M UCMONb3YeTCA HanXyaLwan U3 ABYX OLeHOK CTPYKTYpbI Aora:
ONA TEeKyLLEero roaa U Ana roga, CaefyoLero 3a TeKyLLMM.

KpaTKOCPOUHbIM JOAT — 3TO YacTb A0/ra, CNOMMBLUErOCA Ha Hayano TeKyllero (cneaytouwero) roga,
KOTOpaa MOA/IEXWUT rMoraweHnio B Tekylwem (cnepytouwem) rogy. MNpu Hannumm uHbopmauumn o6
n3ameHeHun rpaduka noraweHua goara (B Tom uucne pedPuHaHCMPOBAHUM MAM  MOraleHun
KPaTKOCPOYHOM YacTu 0/ra UKW MOABAEHUN LONOSHUTENbHOW 3a[0/IKEHHOCTU) C AaTbl NMOC/AeAHEro
aHanun3a AreHTCTBO MOXET MPOM3BECTM OLLEHKY KPaTKOCPOYHOM 4acTW [0/ra Ha OCHOBe nociegHew
[0CTYyNHOW MHbOPMaLUW.

CoBOKYMHbIN AOAT — AOT Ha HaYyano TeKyLLero roaa.

Mpumep ebibopa Nnokazamess Npu oyeHKe KPAamKocpo4YHo20 00s2a. AHanu3 nposodumcsA e 200y T, 044
pacyema nokazamesns o mekywemy 200y KpamKoCpPo4YHbIM 00a20M bydem s8aamecsa 06vem cpedcms,
noonexcasuwiux no2aweHuto 8 meyeHue 200a T M0 COCMOAHUI HA Ha4asa0 200a T. COBOKYMNHbIM 00/120M
bydem aenamecsa obvem cpedcms, Moodaexaswux no2auieHUro no COCMOAHUK HA Ha4vyano 2o00a T. [ns
pacyema nokazamena 014 200a T+1 KpamKocpo4HsiM 00s120M bydem sA8aamMbcA 002, nodnexcaswuli
Mo2aweHur0 Mo COCMOSAHUK HA Ha4yano 200a T+1. CoBOKynHbiM 00s20M bydem £64ambcs 00112,
npo2Ho3upyemsili Ha Ha4aao 200a T.

MpY NPoYMX paBHbIX YCAOBUAX PEUTUHIYEMOE /IMLO C HU3KOW A0Nei KPaTKOCPOYHOrO A0/ra MOMKEeT
noay4mTb 6os1ee BbICOKUN KPeaUTHbI PEATUHT MO CPAaBHEHWUIO C PEUTUHIYEMbIM NLLOM ¢ 6o/1ee BbICOKOM
JoNel KpaTKOCPOYHOro AoAra.

Mpn HM3KOWM AONTOBOM Harpyske (ecnn ypoBeHb A0AFOBOM HArpysku Ha BlogyKeT penTUHIyemMoro nuua
B COOTBETCTBMM C AaHHOMN MmeTogos0rnel coctasnneT meHee 30%) oueHKa NokasaTens KoppekTupyetca
40 «1» npn NtH6OM pacyeTHOM 3HaUYEHUMN.

3. O6wMuii ypoBeHb AONrOBOM Harpysku. [ia pacyeta AaHHOrO MOKasaTena WCNoJib3yeTca
OTHOLLEeHMe A0Ara, NMPOrHO3MPYEMOrO MO UTOram TEKYLLEro rofa, K NPOorHo3HomMmy uHamKatopy BPM 3a
aHaNoOrMYHbIM nepuog. lNporHosHoe 3HadeHue BPI npeaocTaBadeTrca perTUHryembim anuom. Mpu
OUEHKe NokasaTena AN MyHMUMNanbHOro 0b6pasoBaHWA BANOBOM MPOAYKT, NMPUXOAALLMIACA HA Hero,
oueHMBaeTca ¢ ydeTom . 5.1.3 HacTosALen MeToa0N0MUN.

MpY NPOYNX PaBHbIX YCNOBUAX PEATUHIYEMOE JINLLO C 0BLWMM YPOBHEM L0/T0BOM Harpysku cebiwe 20%
MOXKET MoNy4nUTb 6onee HU3KUIN KPeaUTHbIN PEUTUHT NO CPAaBHEHWUIO C PEUTUHIYEMbBIM NULLOM, 06K
YPOBEHb AO/ITOBOW HAarpy3KkyM KOTOPOro MeHbLUE YKa3aHHOro 3HaYeHus.
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4, Jonsa npoueHTHbIX pacxopoB. [1A OLEHKM YPOBHA MOKPLITUA MPOUEHTHbIX NAATENXKEMN
paccunTbIBAETCA OTHOLWEHME YCPeAHEHHbIX PAacX0L0B Ha 06CNyKMBaHWe A0ra (NPOLEHTHbIX Pacxoa0s)
K yCpeaHEeHHbIM COBOKYMHbIM pacxoaam broaxeTa (3a BblueTom obbema cybBeHLmin).

MpY NPoOYMX PaBHbIX YCNOBUAX PEUTUHTYEMOE NINLO C HU3KOW A0Nel NPOLEHTHbIX PAacXOA0B MOMKET
noay4mTb 60s1ee BbICOKUN KpeaUTHbIN PENTUHT NO CPaBHEHUIO C PEUTMHIYEMbIM JIMLLOM C BbICOKOM Aonemn
NPOLEHTHbIX PacXO40B.

5. KauectBeHHaa oueHKa pgonrosoro npoouna. [IOMMMO  pPaCUYETHbIX  KOJMYECTBEHHbIX
XapaKTePUCTUK, NpodUab A0ra NONyYaeT KaueCTBEHHYIO OLLEHKY, KOTOpaa PacCYMUTbIBAETCA KaK Cymma
6ann0B, NPUCBOEHHbIX PEUTUHIYEMOMY JIULLY UCXOAA U3 KPUTEPUEB, YKa3aHHbIX B Tabauue 12.

TAB/IMLA 12. KPUTEPUN KAYECTBEHHOW OLIEHKM AONTOBOrO NPO®UNA

KPUTEPUU
CpeaHeB3BeLIEeHHbIN
CPOK noraweHuns
ponra Y (ans cnyvaes
[0/ITOBOI Harpy3ku
6onee 30%)

-1 BANN
Bbonee yetbipex net

0 BAJ1/10B
OT AByX 40 YeTbipex netT

1 BA/N
MeHee aByx net

CTpyKTypa gonra OnddepeHumposaHHan no OcTanbHble ciyyan, a Takke  HeguddepeHumposaHHas

BUAAM [0/IrOBbIX cuUTyaums, Korga CTPYKTYpa

06sa3aTenbCTB (No HanbobLwan YacTb fonra

WMHCTPYMEHTaM, No npeacrasieHa

Kpeautopam) BH0AKETHBIMU KpeanuTamm

13 BblllecTosALLero boaxera

MpocpoyeHHas He npumeHnmo HeT npocpoyeHHol’ B TeueHue aHanM3npyemoro
KpeauTopcKas KpeauTopckom nepvogaa Habnwpanaco
334,0/1KEHHOCTb 3a4,0/1KeHHOCTH, NMBO OHa NpoCpoYeHHan KpeguTopcKas

HecyLLecTBEeHHa UK
obpasoBanacb no
He3aBMCALLMM OT
pelTUHryemoro amua
npuYnHam

33[10/3KEHHOCTb B 3HAYMMOM
obbveme

BbanaHc TekyLmx

PerynsipHo cyLiecTBEHHO

Mpoune cnyyaun

PerynsapHo cylecTBeHHO

onepauui NONIOKUTEIbHbIN OTpULATENbHbIN
dPurHaHcoBOE He npyumeHnmo Mpouune cnyyvan 3HaunTeNbHbIN 06bEM A0/ITOBbIX
COCTOAAHWME KOMMAHWM 06s3aTeNbCTB MAKN 6oNbLION
roccektopa 06bem NpPocpoYeHHOM
KpPeaMUTOPCKOMN 3340/ KEHHOCTU

HeobxoanmocTb KomnaHuu roccektopa He Mpouue cnyyam KomnaHum HyxxaaroTea
NoAAEPHKKU MMeIOT 3HAYUTE/IbHOro ANA B NPeAoCTaBAeHUN NOAAEPHKKN
KOMNaHUM 6lopKeTa 06bema A0NroBbIX 13 permoHasnbHoro broaxera
roccektopa 0653aTeNbCTB, HaxoAATCA (mokanuTanusaums,

B Xopowem GpUHaHCOBOM PecTpyKTYypU3aLma foANra, UHble

COCTOAHMM U HE HY}KAAITCA cnocobbl NoaAepKKK)

B noafeprkke, ninbo Takume

KOMMAHWU OTCYTCTBYIOT
KocBeHHble He npymeHnmo Mpoune cnyyaun 3HaunTeNbHbIM 06bem
ob6s3aTenbCTBa KOCBEHHbIX 06A3aTeNbCTs,

Hanpumep B pamKax
rocy4apcTBeHHO-YaCTHOro
napTHepcTea

[AnHamuka gonra
penTUHryemoro mua

3HauUMMO CHUXKaKoLWMIACA Aonr

WM NOCTOSHHO HU3KanA
[ONroBas Harpyska

Mpoune cnyyaun

MHTEHCMBHO pacTyLumii gonr

7B oTaenbHbIx cnydaax AKPA MoOXKeT MCKAtoYaTb HEKOTOpble BUAbI A0ATa U3 pacyeTa 3TOro NokasaTens, ecin ecTb YBepeHHOCTb B TOM, YTO
UCTOYHUKOM MX NnoralieHunA BbICTYNAT Lenesble nepedncieHna.

-c. 21



28 MAPTA 2025

METOALONOIKNA

AKPA METOAONOTNA NPUCBOEHUA KPEOUTHbBIX PEUTUHIOB CYBBEKTAM U MYHULUNAIbHbIM

OBPA3OBAHMAM

Lonr 6i04>keToB

POCCUNCKOW GEAEPALUMU

3HAYMMO CHMKAIOLLLAACA AN Mpoune cnyyamn

MHTEHCMBHO pacTyLyas f0/roBas

HUXecToALero MOCTOAHHO HU3KaA AONroBas Harpyska

ypoBHs (ecau Harpyska

NPUMEHUMO)

CTabunbHoCTb CTrabunbHas gonrosas Mpoune cnyyam [onrosas NnonnTuKa, He

L,0/TTOBOM NONUTUKM

MONTUKA, OPUEHTUPOBAHHaA
Ha npuBaeYeHne
LONTOCPOYHBIX 3aMMCTBOBAHUIA
W noaaeprkaHve onTMManbHowM

CTPYKTYpbl f0ra

cnocobcTeytoLLan MUHUMU3ALMUN
pUCKOB peduHaHCUpoBaHUs,
NMBOo OXMAaemMble HeraTuBHble
WN3MeHeHNA B AOATOBOM
NoAUTUKE

UctouHumk: AKPA

Mpw Hannumm cBegeHni o gedonTax, HeMCNoHeHUU GUHAHCOBbIX 06A3aTeNbCTB B TeYeHUe, KaK NpaBuio,
NATU NeT, NPeALlecTBYIOWMX aHaiM3y, KauecTBEHHana OLEHKa A0/ra MPU3HaeTcA He Bbille cpeaHel

(He nyuwe 3).

PedunHaHCcMpoBaHMEe OCHOBHOMO [0/Ara He paccMaTpMBaeTCA B KadyecTBe oTpuuaTenbHoro ¢akropa
KpeamuTHoro peituHra. OCHOBHbIM KpUTepuem LenecoobpasHocTn pepuHaHCUPOBaHUA ABAAETCA SbdEKT

OT PacxoaoB, MPOGUHAHCUPOBAHHbLIX 3@ CYET 3aMMCTBOBAHWNA.

Ecnun

3aemHoe ¢UHaHCMpoBaHWe

cnocobcTByeT pPOCTy HanoroBolk 6a3bl (3aTpaTbl Ha 3KOHOMUYECKOE pPasBUTUE) WU CHUNKEHWIO
6l0AXETHbIX pacxodos (nosbileHUe 3PPEKTUBHOCTU bBloayKeTHOW cdhepbl MAU UHPPACTPYKTYPbI),
pedrHaHCMpPOBaHME AO0/ra pacLeHMBAeTCA KaK AOMNYCTUMOE U He OKa3blBaeT B/IMAHUA Ha OLEHKY

KpeamTHOro penTuHra.

MprCcBOEHHbIE OLLEHKWM NOKa3aTesiel A0NToBOro Npoduas TPaHCHOPMUPYHOTCA B OKOHYATE/IbHYIO OLLEHKY
COOTBETCTBYOLWEro NpodmIA NOCPeLCTBOM CKOPUHTOBOM KapTbl, NpeacTaBieHHon B Tabanue 13.

TABJ/IMLA 13. MOKA3ATE/IU B PAMKAX OLEHKU NPO®UNA AOJTA

MOKA3ATE/Ib

OLIEHKA NOKA3ATENA

YpoBeHb [0NTOBOM Harpy3Kku

100%; o=
AOHF/TeKquMe noxoapl [ 00%; )

[90%; 100%)

[55%; 90%)

[30%; 55%) [0%; 30%)

[ona KpaTKoCpoyHOro aoAra
KPaTKOCPOUHbIN
[0NT/COBOKYMHBIN gonr

[40%; 100%]

[20%; 40%)

X [0%; 20%)

O6wwmit ypoBeHb 40TOBOW
Harpysku
COBOKYNHbIN aonr/BPMN

[20%; =)

X [0%; 20%)

[0na NPOLEHTHbIX pacxoaoB
pacxoabl Ha 06cayKuBaHNe
noAnra/(coBoKynHble pacxogpl
6loaeTa — cybBeHUuUH)

[8%; 100%]

[4%; 8%)

X [0%; 4%)

KauecTtBeHHasn ougeHKa

8; 10
aonrosoro npoduns [8; 10]

[5; 7]

[0; 4]

[-3;-1] [-7;-4]

UcTtouHmk: AKPA
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5.2.4. NpumeHAeMblii aArOPUTM OLLEHKU NPOPUNA TUKBUAHOCTH
1. KoadpdpuumeHT nukBnaHocTu. 1A OLEeHKM YPOBHA TIMKBUAHOCTU PACCUUTLIBAETCA COOTHOLIEHUE
WMCTOYHUKOB IMKBMAHOCTU MU NOTPEOHOCTU B IMKBUAHOCTM Ha TEKYLLUI roa.

K WMCTOYHMKAM NUKBUMAHOCTM OTHOCATCA OCTATKM Ha CYeTaX, HEUCNO/Ib30BaHHbIE KPeaUTHbIE NUHUMK
CO CPOKOM BbI6OPKM, NpeBbiwatowmm 12 mecaues, 1 senndmHa MCANM (B cnyyae, eCnm oH NONOKUTENEH).
K noTpebHOCTU B IMKBUAHOCTU OTHOCATCA BE/IMUMHA KPAaTKOCPOYHOTO Aoara 1 BenndmHa MCAM (8 cayyae,
€C/IN OH OTpULATENEH).

AKPA MoO)eT TaKXe NpuHMMATb BO BHMMAHME B KayecTBe MHCTPYMEHTOB JIMKBUAHOCTU CpPeacTBa
ABTOHOMHbIX N BIOAXKETHbIX YYPEKAEHUA PENTUHIYEMOrO INLA, a TaKXe Apyrue cpeactBa, BpeMeHHOo
HaxoAALMECH B PACMOPAXKEHUN PENTUHTYEMOTO IMLA.

Mpumep evlbopa nokazameneli 044 OUEHKU YPOBHA AUKBUOHOCMU. Ecau oueHKa sAuKeudHocmu
npoucxooum & 200y T, Mo K UCMOYHUKAM AUKBUOHOCMU OMHOCAMCA 0OCMamKu Ha cyemax, cpedcmea
Ha O0erno3umax U HesblbpaHHble AUHUU M0 COCMOAHUD Ha 1 4ucno 200a T, K nompebHocmu
8 /IUKBUGHOCMU omHocumcs 002, nozauwiaemsili 8 200y T. MCAT, ucnons3yemsili 8 pacdeme, — 3mo
npozHo3upyemsili MCAl Ha KoHey eoda T.

Mpy NPOYMX PaBHbIX YCNOBUAX PENTUHIYEMOE /IULLO C BbICOKUM KO3PPUUMEHTOM NNKBUAHOCTU MONKET
nosy4ynto H60nee BbICOKUIA KPeaWUTHbI PEUTUHI NO CPABHEHWUIO C PEUTUHTYEMbBIM JIMLOM C HU3KMM
KoapdULMeHTOM. B cnyyae ecnm pedTUHIyeMOe NLO PEryasipHO pasMelLaeT Aeno3unTbl B Te4eHWe roga
nMbo nosyyaeT perynspHbli 3HAYUMbI 06bEM MPOLEHTHbIX AOXOA0B OT Onepauunii No ynpasieHuUto
OCTaTKaMW CPeAcTB HAa e4MHOM KasHayeMCKOM cyeTe, OLeHKa ero KoadpduumeHTa MKBULAHOCTU MOXKET
6bITb Y/yyLLEHa BNIOTb A0 «1» npu 1tobom pacyeTHOM 3HAYEHUMN.

2. KauecTtBeHHaA oueHKa Npoduas NMKBUAHOCTU. TOMUMO OLEHKM PACHETHbIX KOJMYECTBEHHbIX
XapaKTEPUCTUK, NPODUAb IMKBUAHOCTU NOJYYaET KayeCTBEHHYHO OLEHKY, KOTOpasA PaccyuTbIBAeTCA Kak
cymma 6annos, NPUCBOEHHbIX PENTUHIYEMOMY /IMLY UCXOOA U3 KPUTEPUEB, YKa3aHHbIX B Tabaumue 14.

TAB/IMLA 14. KPUTEPUN KAYECTBEHHOW OLEEHKM MPO®UNA IMKBUOHOCTH

KPUTEPUU -1 AN 0 BA/I/1I0B 1 BA/N
Hanunuune nybanyHom PeliTuHryemoe nuuo umeet HeT ny6anyHom He npumeHnmo
KpeauTHOM nctopun OnNbIT Pa3MeLLLeHUI Ha KpeauTHOM

O0NTOBOM pbIHKE ncropum
OTHOCUTEeNbHAA BeNIMYMHA 3a nocnegHue 12 mecAues Mpouyne cnyyam He npumeHnmo
JNIMKBUOHOCTU cybbeKTa OCTaTKM Ha cYeTax B cpesHem

6onee yem BABOE
NPeBOCXOAUNN eKeMecCAYHble
pacxoabl 6roaxKeTa
pelTuHryemoro avua

MoTpebHoCTb Y perTuHryemoro nmua Het Mpouyne cnyyamn He npumeHnmo
peiTUHryemoro amua HeobxoanmocTu

B MPUBAEYEHUN B MPUBAEYEHUN

O0MNONIHUTENBHOM A0MONHUTENbHbBIX PUHAHCOBbIX

JNIMKBUAHOCTU WMHCTPYMEHTOB MO NpUYnHe

Ha/IMYMA CyLLECTBEHHOTO
ob6bema OCTaTKOB Ha cyeTax

McTopua 3akynok He npymeHumo Mpouwne cnyvaun B TeueHune nocneaHux 24 mecsAues

KpeauTHbIX TMHUI 3HAUYUTE/IbHOE KOIMYECTBO 3aKyNoK
KpeauTHbIX IMHUI 3aBepluaeTca
B CTATyCe «3aKymnKa He coCToAMach»
Nno NpPUYMHE OTCYTCTBUA YHACTHUKOB,
Npu 3TOM y aHaNUTUKa HET YETKOro
NOHUMaHUA NPUYUHBI JAHHOTO
ncxona
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Mcnonb3osaHue He npyumeHnmo Mpouune cnyyam KpaTKocpouHble UCTOYHUKMK
KPaTKOCPOYHbIX JINKBUAHOCTM, HAaNnpumep KpeauTbl
NCTOYHWKOB IMKBUAHOCTH Y@K, ncnonbsyortca Ana NOKPbITUA

KaCCOBbIX pa3pbiBOB nmbo
HEeAOCTYNHbl AN1A NCNONb30BaHUA

Pucku pedunHaHcmpoBaHua Hu3Kkune, Nno MHeHUto Mpouune cnyyam Bbicokune, No mHeHUIo AreHTCTBa,
AreHTCTBa, PUCKM pUCKK pedUHaHCMPOBaHMA
peduHaHCMpPOBaHWA JONTOBBIX [ONroBbIX 06A3aTENbCTB
06s3aTeNbCTB

[vHamuKa KpeauTopcKo He npumeHnmo Mpoyne cnyyan PocT KpeanTopCKOM 3a,01KEHHOCTH

3a40/1I)KEHHOCTUN 3a 12 mecaues conoctasum ¢ 1/3

eemecaYHbIX pacxoaos broaxeTa

WUctouHumk: AKPA

0O6bem 3aperncTpMpoBaHHbIX, HO HepasMELLEHHbIX (HegopasMeLLeHHbIX) 0bauraumii He y4yuTbiBaeTca
B COCTaBe WMCTOYHWKOB JIMKBMAHOCTU, OOAHAKO MOXKET MPUHUMATBCA BO BHMMaHWE NpU NPUCBOEHUMU
KauyeCTBEHHOM OLLEeHKM JIMKBUAHOCTM B cay4dae, ecan AKPA nonaraer, 4To Ha ropu3OHTe AencTBus
pentMHra (NporHosa, cTaTyca) KOHbBIOHKTYpa PblHKA MO3BOJIUT PEUTUHTYEMOMY /LY Pa3MecTUTb
(mopasmecTuThb) BbINyCK.

MpUCBOEHHbIE OLUEHKM MOKasaTene npoduns AMKBUAHOCTU TPaHCHOPMUPYIOTCA B OKOHYaTE/IbHYLO
OLEHKY COOTBETCTBYHOLLLEro Npoduaa NoCpPeLCcTBOM CKOPMHIOBOW KapTbl, NpeacTaBaeHHoM B Tabaunue 15.

TAB/INUA 15. OLEHKA NPO®UNA NTNKBUAHOCTU

OLEHKA NOKA3ATENA
MNOKAS3ATE/1b

KoadduumeHT amksugHoctm
McTouHMKM KeugHOCTH/ [0;0,2) [0,2;0,6) [0,6; 1,0) [1,0;1,4) [1,4; o)
noTpebHOCTb B IMKBUAHOCTU

KauectBeHHas oueHKa npoduna

NNKBUAHOCTM [4; 3] 2 [0; 1] [-2;-1] [-4; -3]

UctouHumk: AKPA

Mpu pasMeLlleHUM PEeUTUHIYEMBIM INLOM OEeno3nToB Npoduab NUKBUAHOCTA MOXKET MNONYUYUTb
KauyecTBEHHYIO0 OUEHKYy «1» uamM «2» C y4yeToMm MX 06BLEMOB M CPOKOB. [lpM 3TOM y4yMTbiBalOTCA
CMCTEMATMYHOCTb pasMelLeHnNa 4eno3nToB, UX 06bem 1 NOTEHLMANbHOE UCMO/Ib30BaHMe (3aKpbIiThe).

5.2.5. OKoHuaTenbHasA oueHKa ¢puUHaHCOBOro npopuna

OKoHuyaTenbHaa oueHKa ¢uHaHCoBOro npodwuaa npoussBoanTcA B ABa 3Tana. Ha nepsom 3Tane
dopmupyeTca CYMMapPHbIA CKOPWUHIOBbIM 6ann ¢uHaHcoBoro npoduna penTUHryemoro nuua
B cOOTBETCTBUM ¢ Tabaunuein 16.

TAB/INLIA 16. BECA MOKA3ATE/IEN B CKOPUHIOBOW KAPTE

. BECA UTOrOBbIE BECA
B/TIOKU NMOKA3ATENEN NMOKA3ATE/IU BECA BJ/IOKOB TOKA3ATE/IEN TOKA3ATE/IEN
OnepaunoHHasa 3¢pPeKTUBHOCTb 30% 15%
pau o
Jona cobcTBEHHbIX 40X040B 30% 15%
BloAKEeTHbIN Npodunb MMBKOCTb B1oAMKETHBIX PacXo0B 50% 10% 5%
MoTpebHOCTb B 40/ITOBOM
P A 10% 5%
dUHAHCUMPOBaHUM
KauectBeHHas oueHKa 20% 10%
oNrosoi npodpunb YpoBeHb A0NTOBOWN HarpysKu 25% 40% 10%
A pod p il Py
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[ona KpaTKocpoyHoro gora 8% 2%
O6wumin ypoBeHb J,0r0BOM 8% 2%
Harpysku

KoadpoduumeHT nokpbITuA 8% 2%
KauecTBeHHas oueHKa 36% 9%
KoadpduumMeHT AMKBMAHOCTH 40% 10%

Mpodunb nMkBMAHOCTU 25%
KauecTBeHHas oueHKa 60% 15%

UctouHumk: AKPA

Ha BTOpOM 3Tane npou3BoAMTCA OLEHKA PUHAHCOBOro nNpoduns pPemTMHryemoro nua Ha OCHOBaHMMU
NPUHAANENKHOCTU CYMMaPHOro CKOpUHroBoro 6anna K o4HOW M3 NATHAALATM OLLEHOYHbIX KaTeropui
B COOTBETCTBUM € Tabanuein 17.

TAB/IMUA 17. NPUCBOEHUE OLUEHKUA ®UHAHCOBOIO NPO®UNA

OLEHKA ®MHAHCOBOIO NPOPUNA AWANA30H CKOPUHIOBOI'O BA/IIA
1 [1,00; 1,25)
2 [1,25; 1,51)
3 [1,51; 1,77)
4 [1,77; 2,03)
5 [2,03; 2,29)
6 [2,29; 2,55)
7 [2,55; 2,81)
8 [2,81; 3,07)
9 [3,07; 3,33)
10 [3,33; 3,59)
11 [3,59; 3,85)
12 [3,85;4,11)
13 [4,11; 4,37)
14 [4,37; 4,63)
15 [4,63; 5,00]

UcTtounmk: AKPA

Mpumep NpUCBOEHUS OLEHKM duHaHcoBoro npoduna. OueHKa boaxKeTHoro npoouna coctasndaet 1,70
6anna; oueHka npoduns goara coctanset 1,20 6anna; oueHKa npoduns AMKBUMAHOCTM cocTaBaseT 1,00
6anna. COBOKYMHbIA CKOPUHIOBbIM 6ann no <¢uHaHCOBOMY MNpPodUID PACCUNTbIBAETCA Kak
1,70x0,50+1,20x0,25+1,00x0,25=1,40. Takum ob6bpasom, ¢uHaHCOBbIN Npoduab Knaccubuumpyertcs
B KaTeroputo, COOTBETCTBYIOLLYIO OLeHKe «2» [1,25; 1,51).

6. TPUCBOEHUE KPEQUTHOIO PEUTUHTA U MPOTHO3A
NO KPEAUTHOMY PEUTUHTY

MpucBoeHMe UTOroBOro KPEAWTHOTO PEUTMHra MO HALMOHA/NbHOW LWKane MpPoMCXoAUT Ha OCHOBAHUMU
NOJIYYEHHbIX OLLEHOK 3KOHOMWYECKOro W ¢uHaHcoBoro npoduaein. Bo3molkHble cCOYETaHWMA OLEHOK
npodunein GopmmpyoT PENTUHT B COOTBETCTBUM € Tabanuein 1.
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[ns onpefeneHns UTOrOBOro KPeaAUTHORO PeATUHIA NO HaUMOoHaNbHOM WwKane AKPA MoXKeT NpoBoanTb
CPaBHUTENbHLIA aHanW3 FPynnbl COMNOCTAaBUMbIX PEATUHIYEMbIX UL, PelTuHryemble anua ssaatoTcA
COMNOCTAaBMMbIMWU, €CAN NPeacTaBaAloT coboit nybanyHo-npaBoBble 06pPa3OBaHUA OOHOTO YPOBHA
610 XKETHOM cUCTEMbI, 06N1afatOWME CXOXMMU XaPaKTEPUCTUKAMM Pa3BUTUSA IKOHOMUKKU (Hanpumep,
Nno AOMWHUPYIOLLLEMY CEKTOPY) M CXOXKEMN CTPYKTYpOM brogsKeTa.

CpaBHMTEI'IbeIﬁ dHa/N3 OCylwecTtBnAeTcad KaK B 4YaCTU KOJMYECTBEHHbLIX, TaK W Ka4dYeCTBEHHbIX
XapaKTepUCTUK B UeNnax obecneyeHns conocTaBUMOCTH peVITMHFOB M nocsnenosateZIbHOCTU NpUMeHeHnA
meTtogonornu. B pe3ynbrate CPaBHUTE/IbHOIO aHa1n3a NTOroBbIN er,ﬂ,MTHbIﬁ pEﬁTMHF pEﬁTMHFVEMOFO
NNLa MOXKET 6bITb MU3MEHEH He bonee Yem Ha OAHY CTYyNEHb.

Hanuuve y pelTUHryemoro nuua npermmyllecTs nepes ConoCTaBMMbIMU PEUTUHIYEMbIMU ANLLAMMU
(Hanpumep, UCKAIOYUTENBHO HU3KUI YpOBEHb AOJITOBOWM HArpyskM MAM CTabUAbHO MOJIOXKUTE/bHAA
ONHAMUKa NOKasaTens, oLeHKa KOTOPOro nNpoAo/KUTENbHOE BPeMs COXpaHAeTCA Ha HauBbICLIeM
YPOBHE) MOMKeT NPUBECTU K MOBbIWEHUIO €ero KpeauTHOro peilTuHra. Hanuume cCyllecTBeHHbIX
HeAOCTaTKOB (Hanpumep, Henoc/eaoBaTe/ibHasA A0JIr0Bas NMOJIMTMKA, 3aBMCMMOCTb 40X040B bloaskeTa
OT BONATU/IbHOTO CEKTOPa 3KOHOMUKM) MOXET MPUBECTU K MNOHMMKEHUIO KpeaUTHOro penTUHra
pelTuHryemoro nuua. Kak noBblWeHMEe, TaK M MOHWMKEHUE KpeguTHOro penTMHra no uToram
CPaBHUTENbHOrO aHa/1M3a OCYLLECTBAAETCA HE3aBUCMMO OT OLLEHKM APYruX NoKasaTenei.

AKPA ncxoamT M3 npesnocbliKu paBHonpasua Bcex cybbekToB Poccuitickolt depepaunn, 3akpenseHHoM
3aKoHogaTeNbHbIMM  aKTamu  Poccuiickoit  ®Pepepaumn.  KOppekTMpPOBKM,  Npeanonaraemble
METOA010MUAMM, PETYANPYIOLLMMMN B3aMMOCBA3b PEUTUHIYEMBIX UL, C TOCYAAPCTBOM, HE NMPUMEHSIOTCS.

Mpu pacyeTe ¢GMHAHCOBbLIX MOKas3aTenel ANA MCNONb30BaHWA B penTMHroBot mogenn AKPA
OPUEHTUPYETCA HE TOJIbKO HAa UCTOPUYECKME MOKasaTeNn, HO U Ha COBCTBEHHbIN MPOrHO3 M3MEHEHUs
[JAHHbIX NOKa3aTeneun.

Mpu cocTaBNeHMM NPOrHO3a AEHEXKHbIX MOTOKOB U pacyeTe MPOrHO3HbIX GUHAHCOBBLIX KO3DOULMEHTOB
AKPA penaeT pag, KNAoYeBbIX AONYLLEHWIA, KOTOPbIe ABAAOTCA CY6bEKTUBHbLIM BHYTPEHHMM MCTOYHMKOM
MHPOPMaLMN B OLLEHKE KPeAUTHOro penTmuHra. OHM MOryT BbiTb OCHOBaHbI KaK Ha BHYTPEHHMX pacyeTax
AKPA, TaK 1 Ha MHbOPMALMM, NONYYEHHOW OT PEUTUHIYeMOro nua. KpeguTHbI PernTUHT MOXKET 6bITb
YYBCTBUTENIEH K M3MEHEHMIO OaHHbIX AOMYLLIEHW, B TOM 4YMCNe B OTCYTCTBME HOBOW ¢aKTMyecKoi
MHPOpMaLMN O AEATENbHOCTU PEeNTUHIyemoro fvua. B Xxode NPMCBOEHMA KPeaWTHOro PenTuHra
penTUHIoBbI KomuTeT AKPA TaK:Ke onpeaensaer KNtoYeBble PeUTUHIOBbIE NPEAN0I0KEHUA M NOPOroBble
YPOBHM K03PDULMEHTOB, HapyLLIEHME KOTOPbIX MOXKET MPUBECTU K U3MEHEHWUIO KPEAUTHOTO PEeNTUHTA.

TaKKe npu NporHo3npoBaHnmn AKPA MOKeT OCyLLLeCTBAATL KOPPEKTUPOBKM KaueCTBEHHbIX NOKasaTesen,
€CAN AreHTCTBOM OXWMAOAETCA U3MEHEHWE BHYTPEHHMX W BHEWHWX (GaKTOPOB PUCKA, KOTOPOE MOKeT
NPUBECTU K U3MEHEHMIO KaTeropuii OLLEHKM MO OLHOMY WM HECKO/IbKMM KaueCTBEHHbIM NOKasaTeNfaM.

MPOrHo3 no KpeauTHOMY PEWUTUHIY PEeNTUHIYEeMOro nuua oTparkaeT mHeHue AKPA o BepoAaTHOM
N3MEHEHUWN KPeAUTHOro PenTUHra B TeYeHMe onpeaeneHHoro BpemMeHHoro uHrepsana (06biuHo ot 12
0o 18 mecsaues).

M3meHeHWe NporHosa no KpeauTHOMY PEWTUHIY, Kak MPaBuio, CBA3aHO C BHYTPEHHUMM NPOrHO3amMu
AKPA 0 BO3MOXHOM M3MEHEHMU KOJIMYECTBEHHbIX M KayecTBEHHbIX (aKTOPOB, a TaKKe OCHOBHbIX
BHYTPEHHMX M BHELWHMX GAKTOPOB PUCKA, BAUAIOWMX HA OLLEHKY COBCTBEHHOW KPeauTOCnoco6HOCTY.
BmecTe c TemM NPOrHO3 MO KPeAUTHOMY PEATUHIY TaKXKe 3aBUCUT OT OXKMAaeMblX AreHTCTBOM M3MEHEHMI
BO B3aMMOCBA3AX C BbILWECTOALLMMN brogKeTamu. TaKkKe Npu onpeseseHnn NporHosa no KpeauTHomy
PENTUHTY YUNTbIBAIOTCA TEHAEHLMM ONEPALMOHHON Cpeabl U SKOHOMUKMW.

Hannuue nporHosa AMbo M3meHeHne NPorHo3a no KpeauTHOMY PEUTUHTY He 06A3aTeNbHO NpeaLlecTsyer
N3MEHEHWIO KPeaWUTHOro PerTUHra.
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NMPUNOXKEHUE. UHOPOPMALUA, PACKPbIBAEMAA
B COOTBETCTBUUN C TPEBOBAHUAMU 3AKOHOAATE/NIbCTBA

B HacToAWweM npuaoXKeHUU npuBedeHa MWHobopmauus, obAsaTenbHas K BK/AOYEHUIO B COCTaB
MEeTOA0/10rMMN B COOTBETCTBUM C TPe6OBaHMAMM 3aKOHOAATE/IbCTBA.

MHPopmauma, packpbiBaemasa B cooTBeTctBMM C n.1.1.1 VYKazaHuAa bBaHka Poccum Neo 6583-V:
COAEPKMUTCA B TEKCTE METOA010TUMN.

MHPopmauma, packpbiBaemasa B cooTBeTctBMM C n.1.1.2 VYKasaHuMAa baHka Poccum Ne 6583-V:
copepXuTCcA B TeKkcTe metogonormn. Ha wcnosibayemble B METOAO/IOTMU KONIMYeCcTBEHHble daKTopbl
npuxoantcs 6onee NoNOBUHbI 06LEero Beca paKTopoB.

MHPopmauma, packpbiBaemaa B cooTBeTctBMM C N.1.1.3 VYKazaHuAa baHka Poccum Neo 6583-VY:
COAEPXKMTCA B TEKCTe MeTo40N0TMM WU B

MHPopmauma, packpbiBaemaa B cooTBeTctBMM c n.1.1.4 VYKasaHuAa baHka Poccum No 6583-VY:

coaepKuTca B . Bblbopka chopmupoBaHa KakK
oAHOpOAHaA rpynna o6beKToB HabaoaeHUs, ee pasamep cocTtaBaseT bosiee 30 06bEKTOB HabaoaeHUS,
rnybuHa BbIBOPKM — He MeHee nATU NeT, npeallecTByloWMX Aate ¢GOpMUMPOBaAHUA BbIBOPKMU.

Ons dopmmnpoBaHMA BbIBOPKU MCNONBb30BaHbl NOAXOAbl K MMHMMM3AUMU BAMAHUA HEAOCTATOYHOrO
KonmyectBa Aedontos (pacwimpeHHble ¢naru aedonTos); MeToAbl 3aMO/IHEHMA MNYCTbIX 3HAYEHWUN
He NPUMEHAIUCb BBMUAY OTCYTCTBMA MYCTbIX 3HAYEHWUA.

MHbopmaumsa, packpbiBaemas B cooTtBetctBum ¢ n.1.1.5 VYKasaHua bBaHka Poccum Ne 6583-V:
conepKUTCA B . [na BoiABNeHMA B3anmocsA3m GpakTopos
MCNONb30BaH  KOPPENAUMOHHbIM  aHanun3. MeToaoNorMa  COAEPXMUT  KayecTBEHHble  ¢aKTopbl
C NOBbILWEHHOM Koppenauuein. B KauectBe meToaa YCTPaHEHUA MYNbTUKONIMHEAPHOCTU NpUMeEHseTca
rpynnMpoBKa JaHHbIX (orpaHuyeHne BecoB ¢GakTopoB OUHAHCOBbIM MNpoduiem MeToaoNormmu).
OnucbiBaeMass B HacTosLLEW METOAO/IOTMM  PEUTUHIOBAA MOAENb He ABAAETCA  K/acCMYecKown
MHOrodaKToOpHOM perpeccuen, nostomy npu otbope ¢aKTOPOB, WUCMO/b3YEMbIX B METOA0/IOMMM,
He NPUMEHAINCb  YPABHEHWA  pPerpeccun, napameTpbl [AaHHbIX YpPaBHEHUN U KoadpduumeHT
AeTepMmuHaumm perpeccuu. Mpun otb6ope GpakTOpoB B KAYeCcTBE MHbIX NOAXOL0B UCMO/b30Ba/ICA aHaNu3
nokasaTenein pasaennTenbHoOn 1 06bACHAIOLWEN CNOCOOHOCTHU.

UHPopmauma, packpbiBaemas B cooTBeTcTBMM C N.1.1.6 YKasaHuMAa baHka Poccum No 6583-VY:
METOA0/10TMA HE COAEPKUT ONUCAHUS NOPSAKA NPUCBOEHMA OLEHKN COBCTBEHHOM KPeANTOCNOCOBHOCTH,
MOCKOJIbKY TaKasn OLLEHKA He ABNAETCA 3/IeMEHTOM PEMTUHIOBOrO aHaM3a CybcyBepeHHOro IMUTEHTA.

MHPopmaumna, packpbiBaemasa B cooTBeTcTBMM c N.1.1.7 VYKasaHua baHka Poccum No 6583-VY:
METOA0/I0MUA He COAEPKMUT CBeAEHUI O GaKTOpax, OKasblBalOWMX BAUAHWE HA KPEeAWUTHbIA PEenTUHT
W HE YYUTbIBAEMbIX MpPU OLEHKe COOCTBEHHON KpeauToCcnocobHOCTM, MOCKO/IbKY TaKas oOLueHKa
He ABNAETCA 3N1EMEHTOM PEUTUHIOBOrO aHaAn3a cybcyBepeHHOro SMUTEHTA.

MHbopmaumsa, pacKkpbiBaemas B COOTBeTCTBMM ¢ n.1.2 VYkKasaHua baHka Poccum Ne 6583-V:
COAEepPXKMTCA B TEKCTe MeTodonorMnM u B

MHbopmauma, packpbiBaemas B cooTBetcTBMM c n.1.3.1 VYkasaHua baHka Poccum Ne 6583-V:
cogepkuTca B

MHPopmaumna, packpbiBaemasa B cooTBeTcTBMM c n.1.3.2 VYKasaHuAa baHka Poccum No 6583-Y:
COLEPKMTCA B TEKCTe MEeTo40N0TMM WU B
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AHanutnyeckoe KpeautHoe PelituHrosoe AreHTctso (AKPA) cosaaHo B 2015 roay. AkumoHepamu AKPA aABAtoTcA 27 KpynHENLWMX KOMnaHui
Poccuu, npeactasnaiowme GUHaHCOBBIN U KOPTIOPATUBHbIN CEKTOPA, a YCTaBHbIM KanuTtan coctasnset 6onee 3 mapa pyb. OcHoBHaA 3ajava
AKPA — npepocTaBieHUEe Ka4yeCTBEHHOTO PEeMTUHIOBOro MPOAYKTa NO/b30BaTeNiM POCCUIMCKOrO PEUTUHrOBOro pbiHKa. MeTosonorumn
1 BHYTPeHHWe foKyMeHTbl AKPA pa3spabaTbiBatoTcA B COOTBETCTBUM C TPEHOBAHUAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C YHETOM NYYLLINX
MMWPOBbIX NPAKTUK B PENTUHIOBOM AEATENIbHOCTH.

MpepacraBneHHaa MHGOPMALMA, BKAKOYAA, MOMUMO MPOYEro, KPeAUTHble W HEeKpeaUTHble PEenUTUHMU, GaKTOpbl PEWTUHIOBOW OLEHKM,
noapobHble pe3ynbTaTbl KPEAMTHOTO aHasiv3a, MEeTOAONOTMW, MOLENW, MPOrHO3bl, aHa/UTUYecKMe 0630pbl M MaTepuanbl U WHYHO
MHPopmauuio, pasmelleHHyto Ha caiite AKPA (panee — MHdopmaums), a TakKke nporpammHoe obecneyeHue caiita U UHble NPUNOXKEHUS,
npefHasHayveHbl 417 UCNONb30BAHWUA UCKNIOYUTENBHO B 03HAKOMUTENbHbBIX Lenax. Hactoawan MHbopmauma He moxeT MoandULMPOBaTbCA,
BOCMPOM3BOAMUTBLCA, PACNPOCTPAHATLCA NtobbiM cnocobom u B Nto6o Gopme HU MOMHOCTBIO, HWU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA Mo CBA3AM C OOLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPYECKMX MaTepuanax WMAu otyeTax bes
npeaBapuTeNbHOr0 MUCbMEHHOTO cornacua co cTopoHbl AKPA M CCbINKM Ha WMCTOYHWMK. Mcnonb3oBaHne WHPopmaumm B HapylieHue
YKa3aHHbIX Tpe60BaHU 1 B HE3aKOHHbIX LieNAX 3anpeLLeHo.

KpegutHble peiTtuHrn AKPA oTpakatoT mHeHue AKPA OTHOCWUTENIbHO CNOCOBHOCTU PEeMTUHIYEMOro NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHcoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbLIX 06A3ATENBCTB U UHCTPYMEHTOB PENTUHTYEMOTO
ML Ha MOMEHT onybanKoBaHUA cooTBeTCTBYOLWEN MHbopmaumu.

HeKkpeauTHble peiTuHrn AKPA oTpakatoT MHeHMe AKPA 0 HEKOTOPbIX HEKPeAUTHbIX PUCKAX, MPUHUMaeMblX Ha ceba 3anHTepecoBaHHbIMM
NIMLAMM MPU B3aUMOAENCTBUM C PEATUHIYEMBIM IULLOM.

MpucBavBaemble KpeaWTHblE U HEKPeAWUTHble PEWTUHIU OTPAXKaloT BCIHO OTHOCALLYIOCA K PEVTUHTYEMOMY /MLy W HaxoAsLlyrcs
B pacnopsxeHnn AKPA cyliecTBeHHy0 MHPopMaLmio (BKAOUas MHGOPMALIMIO, NONYYEHHYIO OT TPETbMX JIWLL), Ka4YecTBO U [OCTOBEPHOCTb
koTopoit AKPA couno Hagnexawymu. AKPA He HeceT OTBETCTBEHHOCTYM 3a AOCTOBEPHOCTb MHbOPMALMK, NPELOCTaBNEHHON KAUEHTAMMU UAN
CBA3aHHbIMM TpeTbuMu cTopoHamu. AKPA He ocywecTBaseT ayauTa WAM WMHOM MNPOBEPKU MNpPeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 3a WX TOYHOCTb WM NOAHOTY. AKPA npoBOAWUT PENTUHIOBbIA aHaiu3 NpeaCTaB/eHHOW KaveHTamu WHdopmMaLuu
C UCNONb30BaHMEM COBCTBEHHBIX METOAO0NOMMIA. TEKCTbI YTBEPKAEHHbBIX METOAO0NOMMIA AOCTYNHbI Ha caitte AKPA no agpecy: www.acra-
ratings.ru/criteria.

EOMHCTBEHHBIM  UCTOYHMKOM, OTPAXKAMOLWMM aKTyanbHytlo MHboOpmaumio, B TOM uuCNe O KPeaMTHbIX U HEKpPeAUTHbIX PenTUHrax,
npucsamBaembix AKPA, sBiseTcs odpuumanbHbli MHTepHeT-caiT AKPA — www.acra-ratings.ru. MHbopmauma npeactaBnaeTcs Ha ycioBuu
«KaK ecTby.

NHbopMaLma [OMKHA PaccMaTpUBaTLCA NO/b30BATENAMMU UCKAOUYUTENBHO Kak MHeHMe AKPA U He AB/IAeTCA COBETOM, PeKoMeHAaumel,
npea/ioXeHnem NoKynaTb, AepKaTb AN NPOAABATb LieHHble Bymaru uam ntobble PUHAHCOBbIE MHCTPYMEHTbI, 0GEPTOM UM PEKNAMOIA.

AKPA, ero paboTHuKM, a Takxke adduamposaHHblie c AKPA nnua (ganee — CtopoHbl AKPA) He NpesocTaBAsOT HUKAKOM BbIPaXKEHHOW B KaKOM-
nmbo popme MAM Kakum-1n60 06pasom HenocpeacTBEHHOM UM NOAPa3YMEBAEMOI rapaHTUM B OTHOLLIEHWM TOYHOCTH, CBOEBPEMEHHOCTH,
NOIHOTbI UK NpurogHocT MHbopmaumm Ans NPUHATUSA UHBECTULMOHHbIX AN KaKUX-IMBO MHbIX peleHnit. AKPA He BbINMoaHAET GpyHKL MK
duayumapusa, ayamTopa, MHBECTULMOHHOIO AN GUHAHCOBOrO KOHCY/bTaHTa. MHGOpMaumsa AO/MKHA PACLEHMBATLCA UCKIOUUTENBHO Kak
0AMH U3 GaKTOPOB, BAMAIOWMX Ha MHBECTULMOHHOE WAU WMHOe BM3Hec-pelleHue, NpUHUMaemoe /BbIM NNLOM, UCMONb3YIOWMM ee.
Kaxpomy 3 Takmx nL, HeobxoAMMO NPOBeCTM COBCTBEHHOE UCCEf0BAHNE M AaTb COBCTBEHHYHO OLLEHKY Y4aCTHUKY GUHAHCOBOIO PbIHKa, a
TaK»Ke SMUTEHTY 1 €ro [0/rOBbIM 06583aTENbCTBAM, KOTOPbIE MOTYT PAaCCMATPUBATLCA B Ka4ecTBe 06EKTA MOKYMKKM, NPOAAXKM UK BNALEHUSA.
Monb3osatesiv UHGOPMaLLMKN JONKHBI MPUHUMATD PELIEeHMA CAMOCTOATE/IbHO, NPMB/EKan COBCTBEHHbIX HE3aBUCMMbIX KOHCY/IbTAHTOB, €C/In
COMYTYT 3TO HEObX0ANMBIM.

CTtopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a /itobble AeNCTBUSA, COBEPLUEHHbIE NO/Ib30BATENAMMU Ha OCHOBE AaHHOW MHbopmaumm. CTOpOHbI
AKPA HM npu Kakux 0b6CTOATENbCTBAX HEe HeCyT OTBETCTBEHHOCTU 3a /itobble NpAMble, KOCBEHHbIE MAN CaydaliHble YObITKU U U3AEPXKKY,
BO3HMKLUME Y NONb30BaTe/Iei B CBA3M C MHTEPrpeTaLUAMU, BbIBOAAMU, PEKOMEHAALMAMU U UHBIMU AEUCTBUAMU TPETbUX UL, NPAMO UK
KOCBEHHO CBA3aHHbIMUM C TaKON MHPOpMaLMEN.

WUHpopmaumsa, npesoctasnaemana AKPA, akTyasnbHa Ha AaTy MOATOTOBKM M Onyb6/MKOBaHMSA MaTepuanoB M MOXKET u3meHAaTbca AKPA
B fanbHeliwem. AKPA He 06A3aHO OBHOBAATL, U3SMEHATb, [OMOHATL MHPOPMaLMIO UK YBEAOMAATL KOro-1Mb0o 06 3TOM, ecnv 3To He bblo
3apMKCUPOBAHO OTAENbHO B MUCbMEHHOM COT/IaLLeHNM UK He TpebyeTca B COOTBETCTBUM C 3aKOHOAATENIbCTBOM Poccuiickoi depepauuu.

AKPA He OKa3blBaeT KOHCY/IbTaLMOHHbIX ycayr. AKPA MOKeT OKa3biBaTb 4OMONHUTE IbHbIE YCYTU, EC/IN 3TO HE CO34aET KOHIMKTA UHTEPECOB
C PeNTUHIOBOM AEeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpyH1MAIOT BCE PasyMHble Mepbl 471 3aLUMTbl BCEM MMEIOLLENCA B UX PACTIOPSANKEHWUU KOHPUAEHLMANIBHON M/ Uan
MHOM CyWecTBEHHOW HenybAUYHON MHPOPMaLMM OT MOLWEHHUYECKUX AEUCTBUIA, KPasku, HENnpaBOMEPHOrO WCMO/b30BaHUA WAU
HenpeaHamepeHHOro packpbiTua. AKPA obecrneunBaet 3almTy KOHPUAEHUMANBHON MHGOPMALLUK, MONYYEHHON B NpoLLecce AeATENbHOCTH,
B COOTBETCTBMM C TpeboBaHMAMM 3aKoHOAaTeNbCTBA Poccuiickoit Geaepauum.
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