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AKPA noatBepanMno YepHOMOPCKOMY 6aHKY TOproBAu

M pa3BUTHUA KPEAUTHbIA PEUTUHT MO MEXAYHAPOAHOM
lKane — A+, nporHo3 «CtabuAbHbIM», N0 HALMOHAAbHOM
wkane — AAA(RU), nporHo3 «CTabUAbHbIW»

KpeauTtHbln penTuHr YepHomMopckoro 6aHka Toproeau n passmtus (gansee — YBTP, baHk)
0byCc/I0BAEH YypPOBHEM OLEHKN cobcTBeHHOW kpeautocnocobHoctn (OCK) YBTP — a+,
KOTOpbIVi onpeaensercd CUAbHOW JOCTaTOYHOCTbIO KanuTana, YAOBAETBOPUTENbHbIM
puck-npoduieM, a Takxke agekBaTHOW No3nLumen No GOHANPOBAHNIO U INKBUAHOCTM.

UBTP — wmexayHapogHas ®&uHaHCOBas oOpraHuWsauusa, co3fjaHHas Anf COAeWCTBUA
3KOHOMWYECKOMY POCTY M COTPYAHWYECTBY B YepHOMOPCKOM pernMoHe MoCpeAcTBOM
bUHAHCMPOBaAHMA MPOEKTOB M MPOABMXEHUSA TOPrOBAW, @ TakXe NpejocTaBAeHUs
dVHaHCMpPOBaHMA KOMMaHMAM [OCYLapCTBEHHOrO M 4YacTHOTO CeKTopa B pPEernoHe.
locypapctBamym — yuyactHukamm YBTP aeastotca Poccuinckas ®eapepaums (16,5%),
lpeueckasn Pecnybauka (16,5%), Typeukas Pecnybaunka (16,5%), PymbiHua (14,0%),
Pecnybavka bonrapus (13,5%), YkpavHa (13,5%), AzepbangxaHckas Pecny6avka (5,0%),
Pecny6avka Anbanunsa (2,0%), Pecnybanka Apmenus (1,0%), Mpysusa (0,5%) n Pecnybanka
Mongosa (0,5%).

KauecTtBO ynpaB/sieHMA, KayecTBO CTpaTerMm M TPaHCNaApPeHTHOCTb AEATE/IbHOCTU
oLeHuBaloTcA Kak  yaoBnersoputenbHble.  OpraHusaumoHHas CTPYKTypa
N KOpNopaTMBHOE ynpaBfeHVe COOTBETCTBYHOT uenam geatenbHoctn YBTP. Crpaterus
baHka Ha 2019-2022 rogbl npeaycmaTpmBaeT pacluMpeHmne JedaTeNbHOCTU C akKLEeHTOM Ha
roCyZapCTBEHHbIN CEKTOP N GUHAHCUPOBaHME MHBECTULMOHHbBIX MPOEKTOB (TPaHCMopT,
TENeKOMMYHMKaL MK, SHepreTMka W Ap.) B CTpaHax-akuuoHepax. B pamkax 60opb6bl
C NOCNeACTBUAMW KPU3WCa, Bbi3BaHHOro naHaemuen COVID-19, YBTP, nommmo apyrux
mep, Bbigennn 0,9 mapg espo B 2020 rogy Ha Noaaep Ky Cy6beKToB Maaoro u cpeaHero
npeanpuHumatensctea (MCIT) 1 3HauMMbIx O6BEKTOB WHPPACTPYKTYpbl B CTPaHax-
akumoHepax. YBTP Takxxe okasbiBaeT noayyatensim ¢GuUHaHCMPOBaAHWA HePUHAHCOBYHO
NOAAEPXKY, K TMPUMepy, JAeInTCca CBOWM OMbITOM B MPOBEAEHUUN TEXHUKO-
3KOHOMMWYECKOM 3KCNepTU3bl 1 Ap.

CvsibHaa no3vuMA No AocTtaTovyHocTM kanutasa. YBTP pacnonaraet 3HaunTenbHbIM
KanutanoMm: Ha koHel, UtoHs 2020 roga onaayeHHbI kanuTan baHka coctasasn 686,6 MaH
eBpo B abcontoTHOM BbipaxkeHun (30% COBOKYMHOrO MOAMMCHOrO  Kanutana).
CobctBeHHbIM  kanuTan YBTP ctabunbHO poC Ha MPOTAXEHUM MNOCAEAHUX NeT
B COOTBETCTBUW C ONTOCPOYHbBIM MAaHOM YBEMYEHUS KanuTana, KOTopblid bbin og06peH
B 2008 rogy u ycnetwHo 3aBepuieH B 2019-m. B 2008-2019 rogax coBCTBEHHbIN KanuTan
YBTP dakTnueckm yasounacs, a banaHc yenmumnacs BTpoe. [1o COCTOAHMIO Ha KOHEL, UHOHS
2020 ropa coBokymnHble akTnBbl YBTP Bbipocn Ha 5,6% No cpaBHeHWIO nokasaTtenemM Ha
KOHeL, npegblayliero roga u coctasuan 2,473 MAph eBpo, B pe3yabrate u4ero
ko3dpduumeHT poctatouHoctn kanutana (CAR; cOBCTBEHHbINM KamnwTan/COBOKYMHbIe
akTmBbl) gocTur 33,6%. Mo MHeHno AKPA, ycneLHbIn OnbIT yBEAUYEHUA KanuTana BKyne
c TeM dakToM, UTO 3a Bosee UeM ABaALLATUNETHIOK UCTOPUIO cywecTtBoBaHMA YBTP He
6b1710 HM OAHOrO CAyYas BbIXOAa M3 COCTaBa akLMOHEPOB, CBUAETENbCTBYHOT O CUCTEMHOM
3HaummocTn baHka gna  cTpaH-yvacTHUL. AreHTCTBO TakXKe OTMeYaeT MeXaHW3Mm
BbINOJIHEHWs 00A3aTEeNbCTB, 3aKPEeneHHbl B YUYpeAUTesbHbIX AOKYMEHTax, COriacHo
KOTOPOMY BbIXOAALWMIN 13 baHka akUMOHep AOMKEH BbIMOAHATL CBOM 06s3aTenbCTBa.
Momnmo BbICOKOTO ypoBHA KanuTana YBTP Ha npoTaxeHnn MHOrmMX neT xapakTepusyeTca
CTabUNbHOCTLIO A0X0A4a — Ha KoHel, utoHs 2020 rosa peHTabenbHOCTb COBCTBEHHOrO
kanuTtana (ROE), no pacuetam AKPA, coctasuna 1,3%.
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AKPA noatseparno YepHoMopcKomMy 6aHKy TOProBAM U pasBUTUA KPEAUTHBIN
PEUTUHT N0 MEXAYHAPOAHOM WKane — A+, NporHo3 «CTtabuAbHbIW», NO 5 anpenn 2021
HauuoHanbHOM WwkKane — AAA(RU), nporHo3 «CTabuAbHbIN»

Puck-npodpunnb YUBTP oueHuBaeTca kak yaoBAeTBOpUTeNbHbIN. Puck-npodumns YETP
06YyCNOB/IEH YAOBAETBOPUTENIBHON OLLEHKON KayecTBa ynpasiaeHus puckamu. Mpu 3Tom
pUck-npoduab XapakTepmusyercs OTHOCUTENBHO BbICOKOW CTPaHOBOW AnBepcudukaumen,
CXOXEeN CO CTPYKTypOM oniayeHHoro kanutana baHka: 25,4% akTMBOB MpuUxoauTca Ha
Typeukyto Pecny6auky, 18,1 n 12,8% — Ha Ipeueckyto Pecnybanky n Poccuinckyro
®epepaunto cooretctBeHHO. AKPA oTMmeuaeT, uto obecreyeHne COOTBETCTBUA A0
aKLMoHepoB B kanuTane baHka c nx gonei B cTpykType akTveos YBTP He BXxoauT B 3agaun
baHka. Ha koHeu wtoHA 2020 roga oA HEKOTOPbIX MWHOPMWTaPHbIX akLMOHEepoB
B cTpyktype aktmBoB UYBTP npeBblwana wx gonto B Kanutane  badka.
C MoMeHTa co3gaHus YBTP ofHOM M3 ero rnaBHbIX Lener fBASETCA KpeAuToBaHWe
cybbektoB MCI B YepHOMOpCKOM pernoHe. ®uvHaHcMpoOBaHWe MNPeAOCTaBAseTCs Ha
peanu3aumio OTOO6pPaHHbIX MPOEKTOB B LENEBbIX CeKTopax uyepe3 OaHKWM pasBUTUA
N KOMMepUeckne BaHKM rocyaapcTB-yyacTHMKOB. o cocToaHmMio Ha koHel, ntoHa 2020
roga KpeautHoln noptdens YBTP coctasnan 1,9 mapa eBpo (25,9% KpeAnTOB NPUXOANTCS
Ha ¢uHaHcoBbIN cekTop, 74,1% — Ha HedUHAHCOBLIN CeKTOP), YTO Ha 42% npeBbiwaeTt
3HauyeHue Ha koHel, 2018 roga (1,3 Mapa eBpo). ITO oTHacTM 0bycnoBAeHO 60/bLINM
dokycom baHka Ha KpeauTOBaHMM TOCYAAPCTBEHHOrO CEKTopa B COOTBETCTBUWM CO
ctpaterven Ha 2019-2022 roapbl. Mo coctosHMO Ha KoHel, utoHsa 2020 roga pons
npobnaemHbix aktneos (Ctagms 3 no MCPO) coctaBnsna, no pacyeram AKPA, okono 4%,
yBennumBWnCh ¢ nopagka 3% Ha koHey 2019 roga, 4to 6bN10 06YCNOBAEHO BAVAHMEM
naHiemMun Ha akTmBbl baHka. MNpuHUMas BO BHMMaHue BauaHue naHgemun COVID-19,
Jonsa  npobnemHbIX  aKTMBOB, Kak  oxwugaeTcs, BblpacteT. AKPA  oTmeuvaet
NPVBUNErMPOBaHHBIN CTaTyC KpeauTopa, KOTopbiM nosab3yetcd YBTP Ha TeppuTopum
CTpaH-akLUMOHepOoB, a Takxke OnbiT baHka NO nNoAAEpP>XXaHUKO HU3KOrO YPOBHSA
Npo6/1eMHbIX akTUBOB 3a CYET NPYAEHLMANbHbIX HOPMAaTMBOB yNpaBieHNs puckamu. baHk
Takke NoAjep>KmBaeT noptdesbHble MHBECTULMW, KOTopble Ha KoHel, nroHA 2020 roga
coctaBnsnm 28,4 MAH eBpo 1 BblNM NpescTaBAeHbl B OCHOBHOM A0/AMUN B PErMOHabHbIX
doHaax akumi. NHBeCcTMLMM B aKLMOHEPHbIN kanutan coctasasam 1,6% COBOKYMHOro
MHBeCTULMOHHOro noptdens; k 2022 rogy 3Ta fons, cOrnacHo oxugaHuam baHka, He
npesbicnT 2% nopTtdens.

ApekBaTHasA no3nuusA nNo GoHAMPOBAHUIO U JIMKBUAHOCTU. [10 COCTOAHMIO Ha KOHeL,
nroHa 2020 roga naccvmebl YBTP B OCHOBHOM COCTOSUIM W3 BbIMYLLEHHbIX AO/ATOBbIX
0653aTeNbCTB (33 UCKNOUEHMEM Bekceniet) B pasmepe 1,405 mapg espo (85% obuiero
o6beMa naccvBOB), AOATOCPOYHOTO GUHAHCUPOBAHUA OT APYrMX UHCTUTYTOB Pa3BUTUA
N KOMMepUecknx 6aHkoB obbemom 217 maH eBpo (13% oblero obbema naccMeoB),
a Takxe Bekcenel Ha cymmy 111 MaH eBpo (7% obuero obbema naccnsos). CTpateruns
Banka Ha 2019-2022 roabl npegycmaTpuBaeT yBeanueHWe obbema 3aMMCTBOBaHWM
40 2 MApg eBpo Ana GUHAHCMPOBaHMA pacTyLlero obbema KpeamMToBaHUa roccekTopa.

Maccubl YBTP ymepeHHO pauBepcmduUMpoBaHbl MO WUCTOYHWKaM (OHAMPOBaHMWA
(MHaekc XepduHaans — XupwmaHa coctaBnseT 43%). AKPA oTMeuaeT J0AroCpOYHbIN
XapakTep HenoralleHHOW 3aA0/KEHHOCTM, HOMUHUPOBAHHOW B OCHOBHOM B J0/1/1apax
CWA wn eBpo (B 2020 rogy noraweHuto noanexuTt MeHee 1%), oTHOCUTenbHOE
COOTBETCTBME BaNtOTbl aKTUBOB W MAacCMBOB, a TakKXXe BbICOKOE KPeAWTHOE KayecTBo
WHCTUTYTOB Pa3BUTUSA, NPeAOCTaBAAOWMNX MexbaHKOBCKOe GUHaHCMpOBaHWe.

AKPA oueHuBaeT ypoBeHb MOAAEPXKKM CO CTOPOHbI CTpaH-aKLMOHEPOB Kak
YyMepeHHbIA, NpuHUMas BO BHWMaHWe cneaytowme daktopbl: (1) MHeHue AKPA
OTHOCWTENbHO BbLICOKOW 3HauMmoctn onepauuni YBTP  ana  cTpaH-akUMOHEpOB;
(2) ymepeHHasa cOBOKYMHas oLeHKa KpeanTocnocobHOCTM CTpaH-akLmoHepoB. OueHka
YPOBHA MOAAEPXKN CO CTOPOHbI CTpaH-akunoHepoB He orpaHuumsaet OCK baHka,
KOTOpas onpeaensieT UTOroBbIA PENTUHT.

KpeantHbiii peitituHr UBTP no HaumoHanbHoW wkane ans P® onpepeneH Ha
ypoBHe AAA(RU), nporHo3 «CrabunbHbliA», B COOTBETCTBMM C MeTosonorven
COMOCTAaBNIEHUA KPEAUTHbIX PEUTUHIOB, MPUCBOEHHBIX MO MEXAYHAapPOAHOW LiKane
AKPA, ¢ KpeaNTHbIMW PENTUHTAMU, MPUCBOEHHbIMW MO HaLMOHaAbHOW Wwkane AKPA ans
Poccuinckon ®eapepaumm.
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AKPA noatseparno YepHoMopcKomMy 6aHKy TOProBAM U pasBUTUA KPEAUTHBIN
PEUTUHT N0 MEXAYHAPOAHOM WKane — A+, NporHo3 «CTtabuAbHbIW», NO
HauuoHanbHOM WwkKane — AAA(RU), nporHo3 «CTabuAbHbIN»
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KnroueBble gonyweHus

®dakTOopbl BO3MOXXHOIO
M3MeHeHUA NporHosa
WIWN penTuHra

no MeXxAyHapoaHoun
wKane

PakTopbl BO3MOXXHOIro
M3MeHEeHUs NPOorHosa
WN penTUHra

No HauMOHaJ/JIbHOW LIKane
ana PO

KomMnoHeHTbl peuTuHra
no MeXAyHapoAHOM’
wKane

PeATUHIN BbINyCKOB

PerynatopHoe
packpbiTne

® COXpaHeHWe YPOBHs CUCTEMHOM 3HaummMocT YUBTP ans cTpaH-akuMoHepos;

® nojaep>kaHue AOCTaTOMHOCTW KanuTana Ha ypoBHe Bbiwe 30% Ha ropusoHTe 12-18
MecALEeB;

e COXpaHeHWe KauecTBa KPeaUTHOro 1 KazHauenckoro noptoens.

«CTabunbHbIV» NPOrHO3 npejronaraeT ¢ Havbosee BbICOKOW AOJeil BepOSTHOCTM

HEeN3MEeHHOCTb PeNTUHra Ha ropusoHTe 12—-18 mecsLes.

K no3sutnBHomy peiATMHroBoMy AeiiCTBMIO MOYKET NPUBECTU:
e y/ydlleHre KauyecTBa akTMBOB U NO3MLMUM MO GOHAMPOBAHMIO U IUMKBUAHOCTU.
K HeraTMBHOMY peTUHIroBOMY AeiCTBMIO MOTYT NPUBECTU:

® CHWXEHWe CUCTEMHOM 3HaumMMocTy YBTP ans KntoueBbIX akLMOHEPOB;
® yXyALeHWe NOo3uLMM NO AOCTaTOYHOCTM KanuTtana n ka4yecrTsa akTMBOB.

«CrabunbHbIN» MPOrHO3 npejnonaraeT C Hanbosee BLICOKOV JAONEN BEPOATHOCTM
HEeN3MEeHHOCTb PeVTUHIa Ha ropmnsoHTe 12-18 mecaues.

K HeraTuBHomy peﬁmuroaomy AeﬁCTBMIO MOXKeT npunBecTun:

e CHWXXeHWe KpeanTHOro pertuHra YbTP no mexayHapoaHoM wkane.

OCK: a+.

KoppeKTupoBKU: OTCYTCTBYHOT.

PelTnHrn ammnccnsam B O6paLLl,eHVIVI HE NMPnCBOEHDI.

KpeanTHbln penTuHr YepHomopckoro 6aHka TOProeau U pa3BuTUS Obll NPUCBOEH MO
MeXAYHapOAHOW LiKane Ha OcHoBe MeToA0N0rMM NPUCBOEHUA KPEAUTHbIX PENTUHIOB
MEXAYHaPOAHbIM KPEANTHbLIM OpraHM3aumamM U ApyrmM HagHalMoHaAbHbIM MHCTUTYTaM
pasBUTMA MO MeXAyHapoaHOoV wkane. KpeanTHbI pedTuHr YepHomopckoro 6aHka
TOProB/AM W pa3BuTMS Obl1 MPUCBOEH MO HaUMOHaNbHOMN LWKane ans Poccuiickol
desepaunn Ha OCHOBe MeTOAO/NIOIMM COMOCTABAEHUS KPEAWTHbIX PENTUHIOB,
NPUCBOEHHbIX MO MexXayHapoaHon wwikane AKPA, ¢ KpeauTHbIMU PENTUHTAMMU,
NPUCBOEHHbIMW MO __HauuoHanabHon Likane AKPA ana Poccunckon  Pepepauumu,
M OCHOBHbIX MOHATUN, WCMOAb3yeMbiX AHanutnyecknm KpeautHbiM PenTUHIOBbIM
AreHTCTBOM B PEUTUHIOBOM AEATENIbHOCTU.

Brnepsble KpeAuTHble PenTUHIU YepHomopckoro 6aHka TOpProsau
M pa3BUTUA MO MEeXAYyHapOAHOM LuKajle W HaumoHanbHOW LwKane ana Poccmickon
desepauuu 6b1am onybamkoBaHbl AKPA 14.10.2020. OuepeaHol NepecMoTp KPeAUTHbIX
PENTUHIOB 1 MPOrHO30B MO KPeAWUTHbIM perTMHram YepHomopckoro 6aHka TOproeau
N pa3BuTUA OXMAaeTcs B TeueHwe 182 aHel ¢ gaTbl onybAMKOBaHMA HaCTOSLLEroO
npecc-pesnvsa B COOTBETCTBUM C KaneHjapem MjaHOBOrO MepecmoTpa M PacKpbITUs
CYBEPEHHbIX KDeANTHbIX PEUTUHIOB.

KpeanTHble penTUHIN OblM NMPUCBOEHbI Ha OCHOBAHWW AaHHbIX, NPeAOCTaB/lEeHHbIX
YepHoMOpCKMM BaHKOM TOProBAW 1 pa3BUTUA, MHGOPMALMKN N3 OTKPBITLIX MCTOYHWKOB,
a Takxke 6a3 gaHHbix AKPA. PeNTUHrOBbIA aHanu3 6bia NPOBeAEH C UCMO/b30BaHNEM
oTYeTHoCTM YepHoMopckoro 6HaHka ToproBan u pa3sutns no MCPO. KpeautHble
PeRTUHIU ABNAOTCA 3anpoLUeHHbIMY, YepHoMOpCKMIA b6aHKk  TOproBAu
1 pa3BUTUA MPUHMMaN yHacTue B NpoLecce MPUCBOEHUA KPEAUTHbLIX PENTUHIOB.

Mpy NpPUCBOEHWUWN KPEAUTHOrO PEeWTUHra Wucnosb3oBanacb MHOOPMaLMs, KayecTBO
M  AOCTOBEPHOCTb KOTOpOMW, Mo MHeHuto AKPA, saBastoTcs  Hagnexawmmu
N LOCTAaTOUYHbIMWU ANS MPUMEHEHMWS METOLONOTUNNA.
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AKPA noatseparno YepHoMopcKomMy 6aHKy TOProBAM U pasBUTUA KPEAUTHBIN
PENTUHT N0 MEXAYHAPOAHOM LiKane — A+, NporHo3 «CtabunbHbIN», NO 5 anpenn 2021
HauuoHanbHOM WwkKane — AAA(RU), nporHo3 «CTabuAbHbIN»

AKPA He oka3sbiBano YepHoMopckoMy HaHKy TOProBAu WM PasBUTUS JOMOJAHUTENbHbIX
ycnyr. KOHGANKTbI MHTEPECOB B pamMKax npouecca NpUCBOEHUSs KPEAUTHbIX PENTUHIOB
BbIAB/IEHbI He OblN.




AKPA noatseparno YepHoMopcKoMy 6aHKy TOProBAU U pasBUTUA KPEAUTHBIN
PEeUTUHT N0 MEXAYHAPOAHOM LWKane — A+, NporHo3 «CTabuAbHbIN», NO 5 anpenn 2021
HauuoHanbHOM Wwkane — AAA(RU), nporHo3 «CTabuUAbHbIN»

(C) 2021

AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeULWnX Komnanuii Poccun,
npesctaBastolve GUHAHCOBLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PENTUHIOBOrO MpPOAyKTa MOJb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pPbiHKa. MeTofonorMm 1 BHYTPEHHUEe
nokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPEOOBaHUAMU POCCUMCKOTO 3aKOHOZATEeNbCTBA M C YYETOM JYYLUMX MUPOBbIX MPaKTUK
B PENTUHTOBOW AesATe/IbHOCTM.

MpeacTaBneHHas MHGOPMaLMA, BKAOYAs, MOMUMO MPOYEro, KPeAUTHbIe U HeKPeAUTHble PeUTUHTUN, GakTopbl PENTUHIOBOM OLEHKW, MOAPO6GHbIe
pe3ynbTaTbl KPEAWTHOrO aHanv3a, MeTOAOIOT MW, MOAEN, MPOTHO3bI, aHaMTUYeCKe 0630pbl U MaTepurasbl U UHYHO MHGOPMaLIMIO, Pa3MeLLEHHYO Ha
cante AKPA (ganee — ViHPopmauums), a TakxKe nporpaMMHoe obecneyeHne caiTa U MHble MPUIOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKNOUNTENIBHO B O3HaKOMUTENbHbIX Lensx. Hactosawasa VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAWTLCA, PaCcMpOCTPaHATLCS
nobbiM  cnocobom 1 B 060K GOPME HW MOJHOCTbIO, HW YacTUYHO B pekNamHbIX MaTepuanax, B paMKax MeporpuaTUi Mo CBA3AM
C 06LW,EeCTBEHHOCTbIO, B CBOZAKaX HOBOCTEW, B KOMMEPUYECKUX MaTepuanax Uamn otyetax 6e3 npesBaputesisHOrO MUCbMEHHOTO COrlacus CO CTOPOHbI
AKPA v ccbinkn Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yka3aHHbIX TPebOBaHWIM 1 B HE3aKOHHbIX LIeNsAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
0b6s3aTeNbCcTBa UAM OTHOCUTENIBHO KPEAUTHOrO PUCKa OTAE/bHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOrO ML Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeauntHble pentuHrn AKPA otpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3anHTepeCcoBaHHbIMUW MLLAMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyuiectBeHHyt0 MHPopMaLmio (BkatoUas MHGOPMALMIO, MOMYyUYEHHYIO OT TPeTbUX /L), KauyecTBO W JOCTOBEpPHOCTb koTopon AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAN CBA3AHHBIMW TPETbUMU
ctopoHamu. AKPA He ocylecTBaseT ayAnTa Wi MHOW NPOBEPKM NPeACTaBAeHHbIX JaHHbIX N He HeceT OTBETCTBEHHOCTM 3@ UX TOYHOCTb W MOJHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBNeHHOW KAWEHTaMy WHPOPMALMM C UCMOJb30BaHWEM COOCTBEHHbIX METOZONOTMA. TeKCTbl
yTBEP>KAEHHbIX METOAONOMMI AOCTyMNHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXKatoLLMM akTyanbHyto VIHpopMaLmio, B TOM Umcie O KPeAUTHbBIX U HEKPEAWUTHbBIX peTuHrax, npuceansaembix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

NHpopmaLumsa AomkHa paccmaTpvBaThCid MO/b30BATENAMU WUCKAHOUUTENbHO Kak MHeHue AKPA 1 He fABnsetcs COBETOM, peKOMeHAaLuven,
npeanoXeHeM Nokynatb, AepxaTb WM NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nuua (ganee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm Kakmm-1160 obpasoM HeENOCPEACTBEHHON UM MOAPa3yMeBaeMOW rapaHTUM B OTHOLLUEHUM TOYHOCTY, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATAS MHBECTULIMOHHbIX MW KaKMX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapws, ayautopa,
WNHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYyAbTaHTa. IHpopmaLma fokHa pacLeHMBaTbCa UCKNHOUNTENbHO Kak OAMH 13 GakTOpOB, BAVAIOWMX Ha
VNHBECTVLIMOHHOE UK UHOe BusHec-peLleHne, MpYHUMaemoe AbbiM NNLLOM, UCMOb3YoWMM ee. KaxaoMy 13 Takux vl HeobXoANMO MpoBeCcTU
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEHKY YYaCTHUKY GUHAHCOBOTO pbiHKA, @ Takke dIMUTEHTY M ero AO0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMNKK, Mpoaaxn nan snagenus. Monb3osatenv VIHGopmauum JONKHbI MPUHMMATb peLLeHuns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOOXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a JItobble AeiCTBUA, COBEPLUEHHbIE NONb30BaTeNAMY Ha OCHOBe AaHHoM VHpopmaumn. CtopoHsl AKPA
HV MpW Kakux 06CToATeNbCTBaX He HecyT OTBETCTBEHHOCTU 3a Jtobble MpAMble, KOCBEHHbIE WM CAy4aiHble YObITKM U U34ePXKKK, BO3HUKLLIME
y No/b30BaTeNei B CBA3M C UHTEPMPEeTaLuaAMU, BbIBOAAMU, PEKOMEHAALVAMU U UHBIMU AeACTBUAMMN TPETLUX WL, MPAMO WMIN KOCBEHHO CBA3aHHLIMU
C Takol nHbopmaumei.

NHdopmaums, npegocransemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybankoBaHWs MaTepunanos 1 MoxeT nameHatbcs AKPA B sanbHenwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, A0MONHATL VIHPOpMaL MO NN yBEAOMAATb KOro-1M60 06 3TOM, ecv 3TO He Hb110 3adhUKCMPOBaHO OTAENbHO
B MUCbMEHHOM COTIaLLeHUN Uan He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuminckon ®esepavumu.

AKPA He okasbiBaeT KOHCy/nbTauMOHHbIX ycayr. AKPA MoXeT oka3blBaTb AOMOJHUTE/bHbIE YCAYTW, eCM 3TO He co3jaeT KOHMANKTa MHTepecoB
C PeVTUHIOBOW AEeATeNbHOCTbHO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLECs B UX PacnopsKeHU KOHOUAEHUaNbHOW 1/Uan NHOW
CYLLLECTBEHHOW HenybAMUYHOW MHPOPMALMN OT MOLUEHHUYECKUX AeNCTBUIA, KpaXu, HenmpaBOMEPHOro MCMo/b30BaHWA WU HerpejHaMepeHHOro
packpbiTva. AKPA obecneumBaeT 3aluty KOHQUAEHUMaNbHOW WHGOPMaLMKM, MONYYEHHON B MpoLecce JeATeNbHOCT, B COOTBETCTBUM
¢ TpeboBaHMAMYM 3aKoHOAaTeNnbCcTBa Poccuinckorn Gegepaumm.



http://www.acra-ratings.ru/

