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AKPA noaTBEPAUAO KPEAUTHBLIN PEUTUHT PecnybAUKU
TarapcraH Ha ypoBHe AA+(RU), nporHo3 «CTabUAbHbIW»

KpeanTHbln pentuHr Pecnybankn TatapcrtaH (aanee — Pecnybavka TatapcTaH, Pervo,
Pecnybnvka) obycnoBneH YpOBHEM pa3BUTUS PErnmoHasbHOM 3KOHOMMUKKM, KOTOPLIN
CYLLeCTBEHHO OnepexaeT CpeiHecTpPaHOBOW MoKa3aTeb, BbICOKOW CTerneHbio KOHTPOS
HaZ pacxXxoAHOW 4acTbho OrogKeTa W BbICOKOW Aosei brogxkeTa pasBUTUS B CTPYKType
pacxooB, a TakKe AOAFOCPOYHON CTPYKTYPOM Npsmoro goara Pecnybavkum (coctosero
M3 OIOAXKETHbIX KPEAUTOB) W MWHMMaAbHbIM YPOBHEM pPUCKA, CBA3aHHbIM C €ro
obcnyxxmBaHneM. PakToOpoM, OKasbiBaOLWMUM CAEPXMBatOLLEe BAUSHME Ha KPEeAWUTHbIN
penTuHr, o MHeHuto AKPA, sABasieTcs BO3MOXHOCTb OKa3aHWs PermoHaabHbIMU BAACTAMM
afpecHon OGWHAHCOBOW MOAAEPXKKM KOMMaHMAM W GUHAHCOBBIM OpraHu3auuamMm,
MUMEILLMM CTpaTernyeckoe 3HaueHme Aas 3KOHOMUKU Pecnybankn nam B 3Ha4MTENbHON
CTeneHV 3aBMCALLMM OT ee BrogxerTa.

Pecnybnvka TatapctaH pacrnonoxeHa B [MpuBosxckoM degepanbHom okpyre (MPO),
rPaHNUNT C BOCEMbIO pernoHamu P®. B PervoHe npoxwuBaer 3,89 MiH uenoBek, 13
koTopbix 43% (1,68 MAH uyenoBek) — Ha Tepputopum KasaHckoin arnomepaumu. B
Pecnybnvike GyHKUMOHMPYOT ABe 0CObble 3KOHOMMYeckne 30Hbl (033) — «Anabyra»
(033 npoMbIWNIEHHO-NPON3BOACTBEHHOrO Tuna) U «MHHOonoanc» (033 TexHuKo-
BHEAPEHYECKOro T1na).

C6anaHcMpoBaHHbIN 6104)KET C BbICOKOW CTeneHblo CaMOAOCTaTOUHOCTU JO0XOAHOMN
YacTU 1 BbICOKOW CTeNeHbo KOHTPOJIA Haj, pacxoAHoi yacteto. B 2017 rogy 6roaxeT
PernoHa 6bin MCNoOAHEH € NPOGUUUTOM Ha ypoBHe 6,2% HaNOroBbIX U HEHANOroBbIX
poxogos (HHA), uto coctaBuno 13,18 mapg py6. CornacHo AencTBytoWeln pesakuunm
3akoHa o broaxeTte, B 2018 rogy broaxet Pecnybankmn 6yaeTt ucnosHeH ¢ aedmumntom Ha
ypoBHe 10,1% HHZ (18,65 mapa py6.). 3annaHMpOBaHHble PacXofbl PErvMoHaNbHOrO
6roakeTta ByayT NpoduHaHCMPOBaHbI 3@ CUYET TEKYLUMX AOXOAOB W OCTaTKOB Ha cuyeTax
6roakeTa 6e3 npuBaeyeHUs 4oAroBoro duHaHcnpoBaHus. AKPA oxugaert, Uto B TekyLLem
rogy 6roaxet Pecnybavkn 6yaet ncnonHeH ¢ npoduumtom (Mnbo ¢ 4edmunTomM He Bbille
2%).

O6sa3aTenbcTBa NpeanpUATUIA paclUIMPEHHOro rocceKkTopa B/AMAIOT Ha OLLeHKY
AonroBou Harpyskm PermoHa. AKPA yuunTbiBaeT BO3MOXKHOCTb OKa3aHWs BAACTAMM
Pecnybnvkn agpecHon GUHAHCOBOM MOAAEPXKM KOMMaHUAM U GUHAHCOBBIM
opraHmsaunam, UMeLWKM CTpaTermyeckoe sHadeHne ana sKOHOMUMKN PeCI'Iy6}1I/IKI/I nnn B
3HaUUTEIbHOW CTEMEHM 3aBUCALLUM OT ee broaxeTa.

locyaapctBeHHbI fonr Pecnybankm TatapctaH (94,26 mapg py6. Ha 01.05.2018) coctout
Ha 90% wn3 6roaKeTHbIX KpeanToB 1 Ha 10% 13 rapaHTtuin (9,39 mapa py6., cpok AencTBus
— 0 2034 ropa), npezsoctaBneHHbix B 2005 rogy NMAO «KAMA3» no obssatenbcrtsam
nepes desepanbHbIM 6HOAXKETOM.

Ipaduk noraweHns BrOAXETHBIX KPeAUTOB ABASETCA KOMbOPTHbIM: B nepuog ¢ 2018 no
2021 roa noanexar noralieHuto ToNbKo 4% ocTaTka foJira no 6roAXeTHbIM KpeauTam, a
noraweHne octaswmxca 96% npuxoantca Ha 2023-2036 roabl. Pacxoabl Ha
obcnyxmBaHue poara Pecny6avkm He npesbiwatoTr 0,1% onepaunoHHoro 6anaHca
oroaxera.

e BO3MOXHOCTb (B cCiayvyae HeObXOAMMOCTM) OKasaHua Baactamu Pecnybamku
aApecHon GUHaAHCOBOW MOAAEPXKKM KOMMAaHMAM U GUHAHCOBBLIM OpraHu3auuam,
MUMeoLMM CTpaTernyeckoe 3HayeHve ANA ee SKOHOMWKW WAW B 3HauUTeNbHOM
CTeneHu 3aBUCALLMM OT ee broaxeTa;

e poct HH/ B 2018 rogy kak MUHUMYM Ha 3,5% oTHocuTenbHO ypoBHa 2017 roaa;
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PerynatopHoe packpbiTue

e nopasepxaHve B 2018-2019 ropax 06bEMOB WMHBECTULMIA B OCHOBHOWM KanuTan
PernoHa Ha ypoBHe 6osiee 30% BanoBOro pervmoHanbHoro npoaykra (BPI);

e ucnosHeHve 6roaxeta B 2018-2019 ropax 6e3 npuBieveHUss KOMMEPYECKOro
A0NTOBOro GUMHAHCUPOBAHUS;

«CTabunbHbIA» NPOrHO3 npeznosiaraeT ¢ Havbonee BbICOKON A0/eN BEpPOATHOCTM
HEeM3MeHHOCTb PeNTUHIa Ha ropm3oHTe 12-18 mecsues.

K no3nTuBHOMY peUTUHroBoMy AelCTBMIO MOTYT NPUBECTU:

e uvcnosHeHue brogxeta B 2018 roay ¢ npoduumntom Bbiwe 5% HHA;

e OBbILEHWE YPOBHA MNPO3Pa4yHOCTU W MNPeAcKas’yeMocT B3aVMOOTHOLLUEHWN
Pecnybavkn ¢ komMnaHvsamMu (B TOM u4uncie ¢ GUHAHCOBLIMW OpraHu3aunsamu),
UMELLMMUN CTpaTermuyeckoe 3HayeHve ANs ee 3KOHOMUKU WMAW B 3HAUUTEIbHOM
CTEMEHW 3aBUCALLMMU OT ee BroaxeTa.

K HeraTuBHomy peﬁTMHl‘OBOMy p,eﬁcmmo MOryT npuBectu:

®  CyLEeCTBEHHOE CHUXEHWE OnepaLvoHHOro banaHca;
®  HapylleHve NpaBuI PeCcTPyKTypr3aLumm BrOAXETHbIX KPEAUTOB.

KpeanTHbln perTuHr Pecnybavkun TaTapctaH 6bln1 MPUCBOEH MO HaLMOHaIbHOW LiKane
ana Poccuinckon ®depepaumm Ha ocHoBe MeTOAONOTMWM MPWUCBOEHUS KPEAWTHBbIX
PEVTVHIOB _pPEervoHasbHbiM WM MyHWLUMOAAbHLIM _OpraHaMm _Bjaactu Poccuiickoin
Pesepaunn 1M OCHOBHbIX MOHATUA, WMCNOAb3YEMbIX AHaanTUYecknm KpeamnTHbIM
PeATUHroBbIM AreHTCTBOM B PENTUHIOBON AeATEIbHOCTY.

BrnepBble KpeauTHbI peWlTUHr Pecnybavkm TatapctaH 6bin onybaukosaH AKPA
17.11.2017. OuepesHO NEPEeCMOTP KPEeAUTHOIO PENTUHIA U MPOTrHO3a MO KPeAUTHOMY
penTuHry Pecnybaukm TaTapctaH oxuzaertcs B TedeHue 182 fHel ¢ gaTbl COBEPLUEHUA
perTuHrosoro genctema (16.05.2018) B cooTtBeTcTBUM C KaneHgapem naaHOBOTo
nepecMoTpa U packpbITUSA CyBEPEHHbIX KPeAUTHbIX perTnHros B 2018 roay.

KpeantHbin perTUHr Obl1 MPUCBOEH Ha OCHOBAHWW JaHHbIX, MPeAOCTaBAEHHbIX
MpaButensctBoM Pecny6ankmn TaTapctaH, UHGOpPMaLMKM N3 OTKPbITbIX WUCTOYHWKOB
(MuHouH Poccnn, Pocctat, ®HC), a Takke 6a3 gaHHbix AKPA. KpeauTHbIN penTuHr
ABNAETCA 3anpoLlleHHbIM, MpaBuTenbctBo Pecnybavkn TatapcTaH NpuHMMano ydyactme
B NMPOL,ecce NPUCBOEHUS KPEAUTHOTO PEeNTUHTa.

®aKTbl CyLWEeCTBEHHOTO OTKJIOHEHWS WHGOPMAaLMN OT AaHHbIX, 3aPUKCMPOBAHHbIX
B oduumanbHO onybankoBaHHON GUMHAHCOBOMW OTyeTHOCTU Pecnybavku TaTtapcTaH,
He BbIAB/IEHDI.

AKPA He oka3sbiBasno lMpaButenbctBy Pecnybavkn TatapcTaH AONOAHUTENbHbIX YCAYT.
KoHQAMKTBI MHTEpecoB B paMKax Mpouecca MPUCBOEHUS KPEAWUTHOTO pPeunTUHra
BbISIBI€HbI HE OblAN.
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AHannTtnueckoe KpeanTHoe PentnHrosoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkumoHepamun AKPA aBasitoTcs 27 KpynHenwmnx komnaHunin Poccun,
npegctaBastolive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PENTUHIOBOrO MpPOAyKTa MOAb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pblHKA. MeToZoNorMn 1 BHYTPEHHMWE
aokymeHTbl AKPA pa3spabaTbiBatoTCsi B COOTBETCTBMM C TPEHOOBAHUSMM POCCUACKOTO 3aKOHOAATENBCTBA U C YYETOM JIyULUNX MUPOBLIX MPakKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTaBneHHas UHGOPMaLMA, BKAOUAs, MOMUMO MPOYEro, KPeAUTHbIE N HEKPeAUTHbIe PeUTUHTUN, GaKTopbl PENTUHIOBOM OLEHKW, MOAPO6GHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, MeTOAOIOT N, MOAE/N, MPOTHO3bI, aHaMTYecKne 0630pbl U MaTepurasbl U UHYHO MHGOPMALMIO, Pa3MeLLLeHHYHO Ha
cante AKPA (ganee — VIHdopmauums), a TakxKe nporpaMMHoe obecneyeHue caita U WHble MPUIOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
NtobbiM cnocobom ¥ B Nt060ON PopMe HM MOAHOCTBIO, HM YacTUYHO B pekNaMHbIX MaTepvanax, B paMkax MeponpuaTuii Mo CBA3aM C
06LLEeCTBEHHOCTbIO, B CBOAKAX HOBOCTENM, B KOMMEPUECKUX MaTepuanax uam otyetax 6e3 npeaBapuTeNbHOrO MMCbMEHHOrO COrlacus CO CTOPOHbI
AKPA v ccbinkn Ha nctouHwk. Micnonb3osaHve VHGopmaLmy B HapyLLeHVe yka3aHHbIX TPe6OBaHWA 1 B HE3AKOHHBIX LieafX 3anpeLleHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
0b6s3aTeNbCcTBa AN OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/NbHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOTO AnLia Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLel iHpopmaLmu.

HekpeauntHble penturrn AKPA otpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3auHTepecoBaHHbIMWU AULLaMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PENTUHTYEeMOMY JIMLY U HaxXOAALLYHOCS B pPacrnops>KeHUn
AKPA cyulectBeHHyt0 MHPOpMaLMIo (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX NINLL), KayecTBO U AocToBepHOCTb kotopor AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHGMOPMALMKW, NMPEAOCTaBAEHHOW KINEHTaMU WAV CBA3AHHBIMU TPETbUMM
ctopoHamu. AKPA He ocyLecTBaseT ayAnTa UV MHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a UX TOUYHOCTb U MOJIHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBAeHHOW KAWEHTaMy WHPOPMaLMM C WCMONb30BaHWEM COOCTBEHHbIX METOAOOTMNA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTYMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHWMKOM, OTPaXKatoLLMM akTyanbHyto VIHpopMaLmio, B TOM Umcie 0 KpeAUTHbLIX U HEKPEAUTHBIX PerTuHrax, npucsansaemMbix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

WNHpopmMaLmsa AomkHa paccmMaTpvBaThbCs MO/b30BaTENAMU UCKAHOUUTENbHO Kak MHeHne AKPA 1 He fBnseTcs COBETOM, peKOMeHAaluven,
npeAnoXeHeM NoKynatb, AepyKaTb WM NPoAaBaTh LieHHble Bymaru nin atobble GUHAHCOBbIE MHCTPYMEHTbI, ObepTOl NN pekaamMon.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kakMm-11b60 obpasoM HENOCPEACTBEHHON UK MOAPa3yMeBaeMOW rapaHTUM B OTHOLLEHUWN TOYHOCTY, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOpMaLIMK 418 MPUHATUS MHBECTULIMOHHBIX MU KakUX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapus, ayautopa,
WNHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYAbTaHTa. VIHpopmauma foKHa pacLeHMBaTbCA UCKAHOUNTENBbHO KakK OAUH 13 GakTOpOB, BAMAIOWMX Ha
VNHBECTVULMOHHOE UK UHOe BusHec-peLleHne, MpYHUMaemMoe 6biM NULLOM, NCMONb3YOLWMM ee. KaxgoMy 13 Takux vl HeO6X0ANMO MPOBEeCTU
cobcTBEHHOE UcCneAoBaHVe U JaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUHAHCOBOrO PbIHKA, @ Tak)Ke SMUTEHTY U ero JOAroBbiM obs3aTesibcTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKyMKyW, NpoAaXxu uan Bnagerus. Moab3osatenu MiHGopmauum oNKHbI MPUHUMATL peLleHs
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBNCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOH6XOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a NtobOble AelCTBUA, COBEPLUEHHbIE NOMb30BaTeNsAIMU Ha OCHOBe gaHHol VHdopmaummn. CtopoHsl AKPA
HW MpY Kakmx o6CTOATeNbCTBaX He HeCyT OTBETCTBEHHOCTU 3a Jtobble MpsMble, KOCBEHHbIE WM CayYaiHble YObITKM U U3AEPXXKW, BO3HUKLIVE Yy
nonb3oBaTeNeil B CBA3MN C MHTeprpeTaLMamMy, BbiIBOAAMY, PEKOMEHAALMAMN U UHBIMU AeACTBUAMM TPETbUX UL, MPAMO UAN KOCBEHHO CBA3aHHbIMU
C TakoW uHpopMaLmeit.

NHdopmaums, npegocransiemas AKPA, akTyanbHa Ha faTy NOATOTOBKM U ONy6/iMKOBaHWS MaTtepuanos 1 MoxeT naMeHaTbca AKPA B ganbHenwwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, A0MONHATL VIHPOpMaL MO NN yBeAOMASATb KOro-11Mb0 06 3TOM, ecm 3To He Hb110 3adhUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COrIaLLeHUN Uan He TpebyeTcsa B COOTBETCTBUM C 3aKOHOZAATeNbCTBOM Poccuiickon PesepaLimn.

AKPA He oka3biBaeT KOHCYAbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYTM, eC/i 3TO He CO3AaeT KOH(ANKTa UHTepecoB C
PENTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl 415 3aLLMTbl BCE UMEOLLLeCA B MX PacnopsKeHNN KOHOUAEHLMANbHOW U/UAN NHO
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUIA, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WAW HerpejHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KoHOUAEHUMaNbHON WHPOPMaLUK, MONYYEHHOW B npouecce AeATeNbHOCTW, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.




