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MoBbllweHMe KpeauTHoro pentuHra OO0 «[upekT/InsnHry (aanee — LOUpeKT/IN3UHT,

KomnaHua) cBA3aHO C yAy4ylleHMEM OLLEHKM KayecTBa /JM3MHIoBoro noptéoens. B uenom
YPOBEHb KPeguTHOTO perTUHra obycnoBneH YMepPeHHO HW3KOM OLEHKON BusHec-npoduns,
YA0B/IETBOPUTENIbHOM OLLEHKOW A0CTaTOMHOCTM KanuTana, cpegHel OUEHKOM pUCK-Npoduns,
a TaK)Ke y40BNeTBOPUTENbHOW OLUEHKOM GOHAMPOBAHUA N IMKBUAHOCTH.

OnpeKT/IN3nHr — nnM3mHroBasa KomnaHus, paboTatowan Ha pbiHKe 6osee 16 net. KomnaHusa
npesfocTaBNAsAeT B JIM3UHT JIETKOBOW W TPYy30BOW TPaHCNOPT, aBTOByCbl, CneuTexHWKy
n obopynoBaHue. KnneHtamm KomnaHum ABAAIOTCA NPeanpuUaTMA Manoro M cpegHero
6u3Heca, MHAMBUAYaNbHble MpeanpuHUMaTenn U ¢Gu3nMveckme nAuLa B OCHOBHOM Ha
Tepputopun LeHTpanbHOro denepanbHOro Okpyra (Ha 3TOT perMoH npuxoauTcs 75%
noptoena Ha 30.06.2022). EANHCTBEHHbIV cobcTBeHHUK KomnaHum — Boukos B. O.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

YMepeHHO HU3Kaa oueHKa 6usHec-npopuns. Mo utoram nepson nonosuHbl 2022 ropa
OVpeKT/IN3nHr no-npeKHemy 3aHMMaa HeBbICOKME MO3MUMKM NOo 06bemy HoBOro BusHeca
W pasmepy N3NHIoOBOro noptdena cpeam ANM3NHIoBbiXx KomnaHuin PO. Mpu stom KomnaHua
MOKa3blBAET BbICOKME TEMMbI POCTA, onepexan bankKaiwmnx KoOHKypeHToB. O6bem nopTdens
3a 12 mecaues, npeawectsoBaswmnx 30.06.2022, Bbipoc Ha 53%, a 3a 2021 rog — Ha 81%.
OcHoBHasA fons 6M3Heca NPUXOAMTCA HA JIM3UHI IEFKOBOrO M FPy30BOro aBTOTPaHCMoOpTa
(62% noptdenn), LOPOKHO-CTPOUTENbHON TeXHMKK (10%), aBTOBYCbI U MUKPOaBTOBYChI (7%),
MeTaanypruyeckoe obopyposaHue (6%). Lonn ocTanbHbIX BWMAOB JIM3MHIOBOro GU3Heca
CpaBHUTENbHO HeBenuKWU. JIMKBUAHOCTb NpefocTaBAAeMblX B AM3UMHT akTuBoB AKPA
OLeHMBAEeT Bble cpegHero. [uBepcuduKauma TeKyLero /AWM3MHroBoro noptoena
Nno KOHTpareHTam HaxoauTca Ha cpeagHem yposHe. Ha 30.06.2022 pons KpynHeuwero
KAWEHTA B /IM3MHIoBOM noptdene coctasuna 8,1%, a COBOKyNHaa A0NA AecAaTu Hambonee
KPYMNHbIX KNMeHToB — 37%.

YpaoBnerBoputenbHaA OUEHKA AO0CTaTOYHOCTM KanuTtana. KomnaHua pemoHcTpupyet
OTHOCUTE/NIbHO HEBbLICOKUI YpOBeHb peHTabenbHocT 6usHeca. 3a nocnegHue NATb net
KoadbPpuumMeHT ycpeaHeHHOM reHepaumm kanuTana (KYTK) coctasnsieT okono 70 6. n. CornacHo
AaHHbIM OTYETHOCTU 3a wecTb mecaues 2022 roga no PCBY, nokasatenb A0OCTAaTOYHOCTU
KanuTtana coctasua 7,3%. B uensax nogaepxaHua TemnoB pocta KomnaHuAa He BbiNaavymMBaeT
OVBUAEHAbI.
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CpeaHee KauecTtso au3uHrosoro noptdena. o cocrosHuo Ha 30.06.2022 Ha forosopbl
c npobseMHON W MNOTEeHUMaNbHO MPOO6AEMHOMN 33a40/MKEHHOCTbIO npuxoautca 7,9% oT
OXKMAAEMbIX IM3UHIOBbIX NOCTYMN/IEHUI, YTO CYLLECTBEHHO HUMXKE aHa/IorMYHOro nokasartens
Ha 30.06.2021 (14,8%). B T0O e Bpems, no mHeHMo AKPA, BbiCOKME TeMMNbl HapalMBaHUA
NIM3NHroBoro noptdensa MoryT NpMBECTU K POCTy A40AM NPobBAeMHbIX aKTMBOB B Byayuiem.
Mpu aToMm AreHTCTBO He oOTMe4vaeT Hanmuma y KomnaHuM CyLecTBEHHbIX PbIHOYHbIX
M ONnepauMOHHbIX PUCKOB.

CTpyKtypa doHaupoBaHua gusepcuduumposaHa. Ha 30.06.2022 Ha BbINyCKM obaMraumii
W Apyrne UCTOYHWKM [0AroBoro  ¢puHaHcMpoBaHMA (OAHKOBCKME KpeauTbl M 3alimbl)
NPUXO4MANCL NPUMEPHO paBHble J0N B CTPYKTYpe naccmeos KomnaHum: 40 n 35% BantoTol
H6anaHca cOOTBETCTBEHHO. B o0b6paweHWM Ha yKasaHHy [aty Oblav YeTblpe BbiMycKa
obauraumii Ha obyto cymmy 655 maH py6. [lons kKpynHelwero 6aHKa-kpeauTopa coctaBmna
13% BantoTbl 6anaHca, a 4oNA NATU Haubonee KpynHbIXx 6aHKOB-KpPeaAnTopoB bbiia pasHa 29%.

YpoBneTBoputeNbHasa No3uLMA MO JIMKBUMAHOCTU. B 6a30Bom cueHapuu, yyuTbiBatoLLEM
NAaHbl NO Pa3BUTUIO HOBOro BM3Heca, KOMMNaHWA AEeMOHCTPUPYeT MONOXUTENbHbIA 3anac
OEHEKHbIX CpeacTB NO UTOramM KaKAOro KBapTana B TedeHue H6amkanwmnx 12—-24 mecaues
(MpOrHo3HbIN KO3 DULMEHT TEKYLLEN TIMKBUAHOCTM NpeBbiwaeT 1,0). B cTpeccoBom cLeHapum
BO3MOMeH AePULNT IMKBUAHOCTU, KOTOPbIN MOXKeT BblTb NPeoaoeH 3a CHET ONepaTUBHOTIO
YNpPaBAeHUA AEeHEXHbIMU NMOTOKAMW MYyTEM KOPPEKTUPOBKMU KOIMYECTBA HOBbIX JIM3UHIOBbIX
[0roBOpPOB.

KNKOYEBbLIE AONYLWEHUA

coxpaHeHue NpuUHATOM BusHec-moaenn KomnaHum Ha ropmsoHTe 12—18 mecAues;

rnokasaTesb 4ocTaToMHOCTU KanuTtana (MAK), paccuntaHHbin no PCEY, He meHee 6,5%
Ha ropmn3oHTe 12-18 mecaues;

flons NpobnemHoi M NOTeHLManbHO NPobAeMHON 33[0/KEHHOCTU B IM3UHTOBOM
noptoene meHee 10%.

®AKTOPbl BO3MOXHOIro MU3MEHEHMA NPOrHO3A WUNU
PEUTUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOM A0/iel BEPOATHOCTM HEU3MEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAaues.

K nosutMuBHomy peiiTMHroBomy AeiicTBUIO MOTYT NPUBECTU:

yKpenneHue nosunumii KomnaHum Ha IM3MHIOBOM pbiHKe Poccuiickoit Peaepauuu;
NoBbILLIEHME OLEHKM A40CTaTOYHOCTU KanuTana;

CHUXKEHWe A0/M NPoBIeMHON U NoTeHUMaAbHO NPOBAEMHON 3a40/1KEHHOCTY;
yAy4lieHne nosnumMm no GpoHANPOBAHUIO U IMKBUAHOCTH.

K HeraTuBHOMy peiiTUHroBOMY AeiiCTBUIO MOTYT NPUBECTU:

CHM>XeHne NoKasaTtena A0CTaTOYHOCTUN KannuTasa N3-3a akTUBHOTO POCTa 6usHeca nnm
yBe/In4eHNA CTOMMOCTUN PUCKaQ,

yxygweHune Ka4yecrtsa JIM3nHroeoro I'IOpTCbEI'IFI;

yxygweHue nosnuimm no d)OH,EI,MpOBaHMIO N INKBUOHOCTU.
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KOMMOHEHTblI PENTUHTA
OCK: bb.

KOppeKTUpOBKMK: OTCYTCTBYIOT.

PEATUHTU BbINYCKOB

PeiTMHIM amuccusam B 06pa|.|.l,eHMVI He NPUCBOEHDLI.

PETYNATOPHOE PACKPbITUE

KpeanTHbIn peATUHT Bbln MPUCBOEH MO HaUMOHa/bHOM WKane ansa Poccuinckont ®epepaunm
Ha ocHoBe MeTo40N0MMM NPUCBOEHUS KPeAUTHbIX PEUTUHIOB JIM3UHIOBLIM KOMMAHUAM MO
HauMoHanbHOM WKane ana Poccuinckon Pepepaummn, a TaKKe OCHOBHbIX MNOHATUMN,
Ncnonb3yemblx AHanuUTMYeckum KpeguTHbIM PenTMHroBbiM AreHTCTBOM B PEUTMHIOBOW
OEeATeNbHOCTU.

Bnepsble KpeantHbli pentuHr 000 «OupeKT/InsunHr» 6bin1 onybamkosaH AKPA 30.11.2021.
OuepepnHoli NepecMmoTp KpPeaAUTHOrO PeEMTUMHIA M NPOrHo3a no KpeautHomy pertuHry OO0
«ONMPEKT/IM3NHI» OXKMAAETCA B TEYEHUE OAHONO roda ¢ AaTtbl onyb/AMKOBaHMA HaCTOALWErO
npecc-penusa.

KpeguTHbI pelTUHT 6bln NPUCBOEH Ha OCHOBAHWW [AaHHbIX, NpeaocTaBaeHHbix 000
«OUPEKT/IN3NHI»Y, MHOOPMAUUM M3 OTKPbLITbIX MCTOYHWMKOB, a TakKe 6a3 gaHHbix AKPA.
PelTMHroBbIV aHaM3 6bl1 NPOBEAEH C UCMO/Ib30BaHNEM OTY4ETHOCTU OO0 « AMpPeKT/IN3NHIY,
COCTaB/fIeHHON B cooTBeTCTBMM C TpeboBaHuAmM PCBY. KpeauTHbIN pewTUHr ABnaseTca
3anpoweHHbim, 000 «OuUpeKT/IN3UHI» NPUHMUMAAO YyyacTue B Npolecce MNPUCBOEHMUA
KPeaUTHOro PeNTUHra.

Mpn nNpucBoeHMU KpeauTHOro peﬁTMHra Mcnosab3oBanacb MH(bOpMaLI,Mﬂ, Ka4yecTtBo
N OOCTOBEPHOCTb KOTOpOVI, no mHeHuto AKPA, ABAAOTCA Hagnexawmmm 1 A0CTaTOUYHbIMMU
ana npumeHeHunA METOAOI]OFMVI.

AKPA He okasbiBasio 000 «AnpeKT/IN3NHI» AONONHUTENbHbIX YCnyr. KOHPANKTbI MHTepecos
B paMKax npoLiecca NPUCBOEHUA KPEAUTHOIO PENTUHIA BblABAEHbI HE Bblu.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasaset 6onee 3 mapg py6. OcHoBHanA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAHUAMM POCCUIACKOTO 3aKOHOAATENbCTBA M C YHETOM yULIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMaLMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHA/NUTUYECKMe 0630pbl U MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl A4 UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmaumsa He MOXKeT MoaudULMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNaMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnosnb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO UHbOPMALMIO (BKNtOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAaYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTB/ifeT ayauta WAM MHOW NPOBEPKW NpeAcTaBleHHbIX AaHHbIX M He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha ycnoBum
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepTo UK PeKNamoii.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme uAM KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHPOPMaLMK ANA NPUHATUA UHBECTULMOHHBIX UMW KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapusa, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLua foNKHa pacLeHMBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BAMAIOLLMX HA MHBECTULMOHHOE MAN MHOe BU3Hec-pelleHWne, NPUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHdopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET mameHaTbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHGMAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
/AN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOaTeNbCTBA Poccuiickoin Geaepaumu.




