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KpeanTtHbli penTuHr Kuposckoit obnactn (panee — Kuposckas obnactb, Ob6nactb, PervoH)
onpeaenseTcs HU3KOW AONTOBOM HArpyskoM MNpu yMepeHHbIX PUCKAxX pedUHAHCMPOBaHUS
06A3aTeNbCTB, MOMIOKUTENbHOW ONepauMoHHON 3PPEKTUBHOCTBIO U CYLLECTBEHHOW A0/el
Kanuta/bHbIX pPacxXoA0B B COBOKYMHbIX pacxoaax bioaxeTa (3a BblueTom obbema cybBeHUMIA).
CoeprkmBatollee BAMSHUE HaA KPeAUTHbIN PEUTUHI OKa3blBalOT yMepeHHada noTpebHOCTb
6toarKeTa B UCN0/1b30BaHMM AONOJAHUTENbHbBIX UCTOYHMKOB GUHAHCUPOBAHMSA U HU3KWUIA YPOBEHD
OCTaTKOB Ha cYeTax.

CoxpaHeHne nporHo3a «[lO3UTMBHLI® MO KpeauTHOMY penTMHTy KupoBcKon obnactu
obycnoBneHo oxugaHuAmM AKPA  OTHOCUTENBHO  BO3MOMKHOTO  CHWMKEHMA  PUCKOB
pedurHaHCMPOBaHNA A0ArOBbIX 0653aTeNbCTB PervoHa B TedeHne 2026 roaa.

KupoBsckaa o61acTb BXoauT B cocTas MprBOJIKCKOro dpeaepanbHoro okpyra (MP0O). B Obnactu
npoxuBaeT nopaaka 1% HaceneHus Poccuiickoin Pegepaunu. Mo oueHKkam PernoHa, o6bem ero
Ba/IOBOro pernoHasnbHoro npoaykta (BPM) 3a 2025 rog coctasun 719,2 mnpa, pyob.

KNIOYEBbBIE ®AKTOPbI OUEHKH

Huskas goaroBas HarpysKa npu ymepeHHbIX puckax pepuHaHcupoBaHua obasartenncts. [onr
Kuposckoit obnactm no utoram 2025 roga coctasun 28,8 mapg pyb., uto Ha 14% Bblwe
nokasaTensa npegplaywero roga. 3a 2025 rog 6b10 npusneveHo 4,6 mnpg pyb. B Buae
6aHKOBCKUX KPeauToB, KOTOPble MOJIHOCTbIO MOrallaloTca B TEKYLLEM rogy, npu asTom obbem
6loAMKETHbIX KpeauToB cokpatunca Ha 0,9 mapa py6. Ha Hayano Tekyuiero roaa Ao0/roBoM
noptpens 6bIn Ha 84% chopmupoBaH OHOAMKETHbIMM KpeauTamu, a OCTaBLUaAcA 4acTb
npuxoamnacb Ha KOMMepYecKkue 3aumcTBoBaHuma. CornacHo rpaduKy noraweHua gonra, 8 2026
rogy Obnactn npeacTomMT noracuTb Uan peduHaHcnpoBaTtb 22% A0ArOBbIX 06A3aTeNbCTB, YTO
3KBMBaNIEHTHO 8% OXKMAAEMOro MO UTOraM TEKYLLLEro roga o6bema HanoroBbIX U HEHANOrOBbIX
poxogos (HHA). Mpu 3Tom 6onblias YacTb Norawiaemoit CyMmbl NMPUXOAUTCA Ha BaHKOBCKMe
KpeauTbl. C 2027 no 2029 roa PervoHy npeacTtoMT noraiuatbh He 6osiee 7% [o0Nra exXerogHo.

Mo coctoaHuio Ha 01.03.2026 obbem gosra O6nacTn He U3IMEHUACA, OA4HAKO YacTb Hanbosnee
noporux 6aHKOBCKMX KpeguToB B pasmepe 1,6 mapg pyb. 6bi1a 3amelleHa 6osee aewesbimu
KPaTKOCPOUHbIMU KpeantTamm YnpasneHus PeaepanbHoro kasHavyencrea (YOK).

Jdonroas Harpyska KnpoBcKoi obnactn Hu3Kas. Mo utoram 2025 roga cooTHoWeHMe aora
M TEKYLWKNX aoxoaoB PernoHa coctasuno 29%. AKPA nonaraet, 4To NO UTOram TeKyL,ero roga
NnoKasaTe/lb CYLIeCTBEHHO He W3MeHuTcs. [poueHTHble pacxoabl HeobpemeHUTenbHbl ANA
PernoHa BBMAY HEKOMMEPYECKOrO XapakTtepa 6osbllen Yyactu goara: ycpeaHeHHble! 3a 2022—
2026 roabl NMPOUEHTHblE pacxodbl COCTAaBAT mMeHee 1% COBOKYMHbIX pacxodoB 6roaxkeTa

13pecb v ganee ycpeAHeHWE OCYLLECTBAAETCA B COOTBETCTBUMM € VIETOA0/10MMEN NPUCBOEHUSA KPEAUTHBIX PEUTUHIOB CyObeKTam
N MyHUUMNANbHbIM 06Ppa30BaHMAM NO HaLMOHaNbHOM WKane gaa Poccuiickoit depepaunn.
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(3a BblueTom obbema cybBeHuwuit). CooTHOlUeHMe ponara PervoHa M NPOrHO3Mpyemoro
no utoram Tekyuwero roaa BPI cocrtaBut nopsaka 4%. Ob6a yKasaHHbIX Bbllle MOKasaTens
He NPUBOAAT K KOPPEKTUPOBKAM [0/IFOBOMN HarpysKu.

KayectBeHHasa oueHKa gonarosoro npoouna PervoHa coOTBETCTBYeT BTOPOM KaTeropuw.
CpefHeB3BELEHHbIN CPOK MOralleHua A0/ra CyLLeCTBEHHO NpeBbllaeT 4YeTbipe roga. Jdoar
B OCHOBHOM npeacTasneH biogKeTHbIMU Kpeantamm, Aona 6aHKOBCKMX KpeauToB cocTaBaseT
16%. OnepaumoHHan 3¢deKTUBHOCTbL 6loa)keTa CTabunbHO nonoxutenbHas. [onrosas
Harpyska MyHWUMNasbHbIX 0OpPa3oBaHMI OLEHMBAETCA KaK HW3Kasa. PUHAHCOBbIM AoAr
npeanpuATuiA roccektopa O6nacTM No utoram Tpex KeapTanos 2025 roga coctaBaan MeHee
0,2 mnpg pyb., @ NPOCPOYEHHAA KPeaUTOPCKas 3a[0/KEHHOCTb AAHHbLIX MPeanpuaTUn —
0,6 mapa, py6. CyuwecTtBeHHble ana obnactHoro Otogykera BbiNAaTbl MO KOHLECCUMOHHbIM
COTNAWEHNAM AN IN3UHTY OTCYTCTBYIOT.

MonoxutenbHaa onepaumoHHaa 3¢¢PeKTUBHOCTb 6loaXKeTa Npu ymepeHHOUW noTtpebHocTu
B UCNONIb30BAaHUMU  [ONOJIHUTENIbHbIX  UCTOYHUKOB  (PUHAHCUPOBaAHUA. YcpeaHEeHHoe
COOTHOLLEHMe BaslaHCca TEKYLWMX onepaumn 1 TeKyLmuX aoxoa0oB 3a 2022—-2026 roapl COCTaBUT
8%. banaHc Tekywmx onepaumii no ntoram 2025 roga chopmmpoBanca NoNOKUTENbHbBIM — 7%
TeKkywmx aoxonos 6roaxketa. AKPA oxkngaet, uto B 2026 roay yKasaHHbIV NoKasaTeslb OCTaHeTcA
Ha CONOCTaBMMOM YPOBHeE.

YcpeaHeHHaa [0NA KanuTasbHbIX Pacxo4oB B COBOKYMHbIX pacxodax 3a 2022—-2026 roapl
cocTaBuT 18%. KauecTBeHHana oueHKa rMbKocTM 61oaKeTHbIX PacXxoA0B COOTBETCTBYET TPETbeM
KaTeropuun. KanuTanbHble pacxodbl 3a4acTytd GUHAHCUPYIOTCA MPEUMYLLECTBEHHO 3a cyeT
cpencTs BblwecTosAwero 6waKetTa, OAHAaKO B TeyeHWe nocnegHux Ttpex net O6nactb
duHaHcupoBana 6o/blIYIO YacTb CAMOCTOATE/IbHO. BanaHc TeKywmx onepauuii nocse yyeta
NPOLEHTHbIX LOX040B M PacxoaoB cTabuibHO NONOXKUTENbHbIN, Brarogapa Yemy NpPoLeHTHbIe
pacxoapbl yAaeTcA MOKPbIBaTb 33 CYET TeKylWux Aoxonos. MoanduumpoBaHHbIA cBOHOAHbIN
OEHEKHbI NOTOK A0CTaTOYHO BONATU/bHbLIN (B OTAeNbHble rodpl, B TOM uucie B 2025-m,
OH NPMHMMAN CYLLECTBEHHbIE OTpPUUATENbHbIE 3HAYeHUsA), YTO O6BACHAET NepuoanYeckKyto
notpebHoctb O6nacTM B YACTUYHOM GUHAHCMPOBAHMM KaMWUTasIbHbIX PACXO40B 33 CcYeT
OOMOJIHUTE/IbHbIX CPeaCTB.

YcpeaHeHHaa 3ayKasaHHblA Bbiwe nepuwos gona HHA B goxopax PernoHa (6e3yderta
cybBeHumit) npeBbicuT  64%. CoOTHOWEHME  ycpeAHeHHbix 3a 2022-2026 rogpl
MogubuuMpoBaHHOro brogxkeTHoro geduumta (MBA) v TeKywMX [0OXOL0B OXKWUAOAETCS
Ha ypoBHe -4%, 4TO yKa3blBaeT Ha yMepeHHYyo noTpebHocTb BtoayKeTa PernoHa B npuBaeveHUN
O0NONHUTENbHOrO GMHAHCUpPOBaHUA. Mo mHeHMto AKPA, Mb/] 3a 2026 roa coctaBuT nopsaaka
2% TeKywmx poxonos O6sacTi, YTO NPEBbICUT O06BEM HAKOMAEHHbIX OCTAaTKOB HA Havano
TEKylero roga W noTpebyeT nNpuBAEYEHMA 3aeMHOro ¢uUHaHCMpoBaHWMA. Tem He MeHee
no NpUYMHE HU3KOW AONTOBOM HArpy3ku PermoHa AreHTCTBO KOPPEKTUPYET YKa3aHHbIM Bbllle
nokasaTe/b 40 BTOPOI KaTeropuu.

KauecTBeHHaa oueHKa 6loaeTHOro npoduns COOTBETCTBYeT nepBoi Kateropuu. Crayyam
HapylweHusa b6loAMKEeTHOro 3aKoHOAATeNbCTBA He BbiiB/eHbl. [TOMMMO 4acTM  aKUM3HbIX
nnatexen u yactm noctynnennin no HAP/1, ObnacTb AONONHUTENLHO NEepeaaeT HUKECTOALLUM
6roaXeTam MOCTYNAEHUA MO Hanory, B3MMaeMOMy B CBA3WU C NMPUMEHEHMEM YNpPOLLeHHON
CUCTEMbI HaNIOro060MKEHUA, @ TaKKe MO Ha/fory Ha MMYLLECTBO opraHu3aumnin. OUeHOYHbIN
o6bem BbINaAalOWINX HaNOrOBbIX A0XOA0B, CBA3AHHbIX C MPUMEHEHWEM HaNOroBbIX /brOT,
8 2025 roay 6bi11 HecylLeCcTBeHHbIM A1A 6toa)eTa PernoHa. AreHTCTBO OTMEeYaeT 3HauuTe IbHble
OTK/IOHEHUA HEKOTOPbIX PaKTUYECKUX A0X0A0B BroAXeTa OT NIaHOBbLIX NOKa3aTeneu.

Mo wutoram 2025 roga 6toaxeT KupoBckol 06nacT Obln UCMOMIHEH C CYLLECTBEHHbIM
neduuMTOM, KOTOpbIM 6bl1 NPAKTUYECKM MOAHOCTbIO MPOPUHAHCUPOBAH 3a CUYET 3aeMHbIX
CpeacTB M OCTaTKOB Ha cyeTax PervoHa.

B cootBeTcTBUM C yTBeprKAeHHbIMM Ha 01.03.2026 6roaKeTHbIMW HA3HAYeHUAMM, A0XOoAbl
obnactHoro 6togyketa B 2026 rogy Ha 6% npeBbICAT MOKasaTesnb npowsaoro roga. Mpu atom
oxuaaertcs, yto HH/A yBennuyatca Ha 8% npenmmyLLECTBEHHO 33 CYET MPUPOCTa NOCTYNAEHWUM
no HO®N (+13%), no Hanoram Ha ToBapbl U ycayrm (+13%) 1 No Hanoram Ha COBOKYMHbIN A0X04,
(+18%). beaBo3mesgHble NOCTYNAeHMA yBenndyaTca Ha 3% K nokasaTento 2025 roga. Pacxogpbl
-C. 2
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6roakeTa KupoBckoli obnactu yTBEpP)KAEHbl Ha YPOBHE NPOLWIOro rofaa, OAHAKO ecnu
Nno TEKYLUMM pacxodam oxuaaetca npupoct B 5% no utoram 2026 rofa, TO KanuTasibHble
pacxoApbl 3aniaHMPOBaAHbl CO CHUMEHMEM MPUMEPHO Ha 4veTBepTb. MMPOrHO3HbIA AeduumT
6loaxkeTta B pasmepe 4% HHJ 6yaet npoduHaHCMPOBAH NPEMMYLLECTBEHHO 3@ CYET OCTATKOB
Ha cyeTax.

O6bem O0CTaTKOB Ha cueTax coKpaTuica 6oiee uem BgBoe no uroram 2025 roga. 3a nocnegHue
ABeHaaLaTb MecALeB OCTaTKM Ha cyeTax ObnacTn B cpeaHem NOKpbIBaau nopagka 20%
exemecsauHbIX pacxonoB ee 6rogykeTa. CoxpaHMBLUMECA OCTAaTKM Ha cyeTax B COOTBETCTBUU
C yTBepKAeHHbIMWU nNapameTpamu brogaxeta PervoHa 6yayT B NOAHOM 06beme UCMO/b30BaHbl
Ana GUHAHCMPOBAHMA OXuaaemoro no utoram 2026 roga geduumTa brogrkeTa.

KoaddumumneHT nnkengHoctu brogxeta Knposckon obnactm B 2026 rogy coctasut 19%.

KayecTBeHHaa oOLEHKa J/IMKBUOHOCTM Oroa)KeTa COOTBETCTBYET TPEeTbel  KaTeropuw.
EAMHCTBEHHDBIM BbINYCK 06AMraumii ¢ HesHauYnTeIbHbIM 06bemom B 06paLLeHMM Bbln norawex
B AeKabpe 2025 roaa, HOBbIE BbINYCKU B TEKYLLEM roay He 3anaaHunpoBaHbl. B 2026 roay PernoH
yXKe NpuUBAEK KpaTKocpouHble KpeauTbl YPK B uensx pedpmMHaHCMPOBaHUA YacTU BAHKOBCKOroO
aonra. Pucku peduHaHCUpPOBaAHUA [0AroBbix 06A3aTenbcTB O6aacTU  OUEHMBAKOTCA  Kak
YMeEpEeHHble.

YmepeHHble NoKa3aTeaun pasBUTUA IKOHOMMKM. 1o oueHKam AreHTcTBa, Hanbonblias gona
HANOroBbIX MOCTYMNEHUA OT 3aperncTPMpPOBaHHbLIX Ha Tepputopun O6nacTn npeanpuUATUiA
npuxoantca Ha cepy obpabaTbiBatowein NPOMbILWIEHHOCTU. YCpeaHEHHAsA [0NS YKA3aHHbIX
HaNoroBbIX MnocTynaeHuin 3a 2022-2025 roabl npesbiwana 36% u 6bina chopmupoBaHa
npeanpuATUAMKM, 33L4EACTBOBAHHBLIMM B METANNYPrUYECKOM, XMMMUYECKOM, MULLEBOM
n aepesoobpabaTbiBatoem NPoM3BOACTBAX. BTopasa no ob6bemy [015 3a yKasaHHbIN nepuog,
OTHOCMNACb K COBOKYMHOCTW OTpacniel, GpopmMUpPYHOLLMX FOCYAAPCTBEHHbIN ceKTop PerMoHa
(20%). CeKktop ONTOBOW M PO3HUYHOMK ToproBan obecneumsan nopagka 14% HanNorosbIx
NOCTYN/IEHUNA.

JKoHoMMKa O6nacTM xapaKTepusyeTca CPaBHUTENIbHO HU3KMMM Nokasatenamu BPI Ha gywy
HaceneHus (ycpeaHeHHoe 3a 2021-2024 roabl 3Ha4YeHue cocTaBnseT 49% oT cpeaHecTPaHOBOro
ypoBHsa). COOTHOLWEHMNE ycpenHEHHbIX 3apaboTHOM nnaTbl U PErMOHANbHOIO MPOXKUTOUYHOTO
MUHMMYMa 3a 2022-2025 rogbl npesblwano 3,5. YcpegHeHHasa 33 aHa/NOMMYHbIN nepuos,
6e3pabotnua coctauna 2,2%, npu atom B 2025 rogy 6e3pabotnua B O6aactn, no pacyetam
AreHTCTBa, MOrna cHM3nTbCA Ao 1,6%.

KNOYEBbBIE AONYLWEHWUA

nucnonHeHune 6rogxketa O6nactM B COOTBETCTBMU C yTBepXaeHHbiIMM Ha 01.03.2026
napameTpamu;

MCMNO/Ib30BaHWE HAaKONJIEHHOM IMKBUAHOCTM B NOJIHOM o6beme Ana GUHAHCMPOBAHUA
6roarkeTHoro geduumTa, NPorHosnpyemoro Ha 2026 roga;

npmeneyeHmne Kommepyeckoro Aonara gna d)MHaHCMpOBaHMﬂ p,ed)mu,MTa 6|o,u,>+<eTa.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UMW PEATUHTA

«TMO3MUTUBHBIN» NPOrHO3 NPeAnonaraeT ¢ BbICOKOW 0/1el BEPOATHOCTM NOBbILEHNE PEUTUHTA
Ha ropmnsoHTe 12—-18 mecaues.

K nosutnBHomy peiiTMHroBOoMy AeWCTBUIO MOTYT NPUBECTM:

CHU)KEHME PpUCKOB pedUHAHCMPOBAHUA [0AroBbiXx 0b6a3aTenbcts Obnactm npwm
COXpPaHEHUWN AONTOBOM HarpysKu Ha YpoBHe HuKe 35%;

pocCT onepaunoHHomn a¢pdeKTUBHOCTM BloarKeTa;

pocCT obbema HakonNeHHoM NIMKBUOHOCTU NO UTOMAM TeKyLLero roaa.
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K HeraTMBHOMYy pelTUHIroBOMy AEeACTBUIO MOTYT NMPUBECTU:
CHuxeHue gonv HHA, B o6beme COBOKYMHbIX A0X0A0B PervoHa (6e3 yueta cybBeHUmit);

O3aNbHENLWWIA 3HAUNTE/IbHBIN POCT A0AM KPaTKOCPOYHOro Aosra PermoHa u ysennyeHue
[ONTOBOM Harpysku;

pocT noTpebHOCTM BtoarKeTa B AOMNOJIHUTE/IbHbIX UCTOYHMKAX PUHAHCMPOBAHMA.

KOMMOHEHTblI PENTUHTA

OueHKa cobcTBeHHoM KpeanTocnocobHoctu (OCK): a-.

PEMTUHIU BbINYCKOB

3munccun B 06paLLeHMM OTCYTCTBYHOT.

PETYNATOPHOE PACKPbITUE

KpeantHbln penTuHr KupoBcKkoin o61acty 6bi1 MPUCBOEH Ha OCHOBE C/IeAYIOLWMX METO40/10TUN:
MeTogonorMa MNPUCBOEHUA  KPEAWUTHbIX PENTUHFOB CyObekKTamM W MYHWUUMMAAbHbIM
06pas3oBaHMAM MO HAUMOHANbHOM WKane ans Poccuiickon ®Pepepaumm gna pacdeta OCK
W onpeneneHnsa KpeauTtHoro peirTuHra Knposckon 061acTv NO HaUMOHANbHOM LWKane ana
Poccuinckoit ®depepaumm 1M nporHosa no Hemy; OCHOBHble TMOHATUA, WCMNOb3yeMble
AHanutnyeckum KpeguTHbIM PeNTUHroBbIM AreHTCTBOM B PEMTMHIOBOM AEATEeNbHOCTU, ANA
CUCTEMHOrO npumeHeHua metogonornin AKPA, eanHoobpasma NpuUMeHEeHUA PenTUHIOBbIX
WKan, moaenel n KAYEBbIX PENUTUHFOBbIX MNPEAMNONONKEHUA KaK eauHOro KOoMMaeKkca
OOKYMEHTOB.

BnepBble KpeanUTHbIN peATUHT KnpoBcKoin 061acTi No HauMoHaAbHOW PENTUHIOBOM LWKane Ans
Poccuitckoit depepaumm bbin onybankosaH AKPA 06.12.2021.

OuepenHol NepecmoTp KPeauTHOro pPenTMHra W MPOrHo3a Mo KPeaUTHOMY PenTUHrY
oXupgaerca B TeyeHue 182 aHelt B cooTBeTCTBMM C KaneHaapem nepecmoTpa U packpbiTia
CYBEPEHHbIX KpeaUTHbIX PENTUHIOB.

KpegMTHbIA pPerNTUHT NPUCBOEH Ha OCHOBAHWM AOaHHbIX, NPefocTaBieHHbIX KupoBCKown
061acTbto, MHGOPMALUKN U3 OTKPLITBIX UCTOYHMKOB (MUHPUH Poccnun, Pocctat, PHC), a Takxke
6a3 gaHHbIXx AKPA. PeliTUHroBbI aHanu3 6bin NpoBeAeH C UCMOJIb30BaHUEM ByxranTepckomn
(dmHaHcoBo) oTyeTHOCTN KnMpoBcKoi 061acTu, COCTaBAEHHOM B COOTBETCTBMM CO CTaHAAPTOM
PCBY Ha 01.03.2026.

KpeauTHbIi penTUHr sBnseTcAa 3anpolueHHbiM, KupoBcKas ob6nacTb NpuHMMana ydactue
B MPpOL,Eecce NPUCBOEHUA KPeAUTHOTO PEeNTUHTa.

Mpy NPUCBOEGHUM KPEeAUTHOrO PerTUHra UCMoNb30Basacb WHPOPMAaLMA, KayecTBo
W AOCTOBEPHOCTb KOTOPOM, No MHeHUto AKPA, aBAAloTcA HaaexalMmm U A0CTaTouYHbIMU ANA
NpUMeHeHNa MeToA0N0MN.

AKPA He okasbiBasio KupoBcKOW 06n1acT  OOMOJHUTENbHBIX YCAYr B TeyeHue roaa,
npeaLwecTBYHOLLErOo PENTUHIOBOMY AEACTBUIO.

KOHGAMKTbI MHTEpecoB B pamMKax npouecca NPUCBOEHUA KPeaUTHOro PerTUHra BblisiB/IEHbI
He 6blaun.
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MonHoe HaMMmeHoBaHWE OObEKTA PENTUHTA
Buza o6bekTa penTuHra

CTtpaHa peructpaunmn obbekTa penTmHra
B COOTBETCTBUM € ObLepoccninckum
KnaccmdurKaTopom cTpaH mupa

Ccblika Ha npecc-penns

KunpoBsckas obnactb

Cy6beKT Poccuiickoin Pegepauun

Poccuiickas ®epepauua
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtctso (AKPA) cozgaHo B 2015 roay. AkumoHepamu AKPA aBastoTca 27 KpynHEenwmnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme Ka4yecTBEHHOro PeWTMHroBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOTO PEUTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — MHdbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nto6bIM cnocobom U B 060l Gopme HM MOSHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa €o CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. Mcnonb3oBaHue MHPopmauuu B HapylueHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA npoBOAWUT PEeNTUHIOBbIA aHanM3 MpeacTaBNEHHON KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaXKaloWMM aKTyasbHyto WHbOpMaumioo, B TOM 4YMCNEe O KPeAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIOUUTEIbHO Kak MHeHue AKPA 1 He ABNsieTCA COBETOM, pekomeHZaumen,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MW PEKNaMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpenocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo dopme WA KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWM NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUUM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANLOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKyMKK,
npoAasku wnu Bnagenus. lNosnb3osatenn MHPopmaumm [OMKHbI NPUHUMATL PELUeHUA CaMOCTOATENbHO, NpuUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM UHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3M C UHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEeACTBUAMMU TPETbUX IULL, MPAMO UIN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOB/ATL, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecim 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He co34aeT KOH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKUX OENCTBUIA, KParku, HENMpPaBOMEPHOrO MCMO/Ab30BaHWA MU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




