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NTOroBbl KpeauTHbIA PENTUHF CTapllero TpaHLWa, BbIMNyWEHHOIO B pPamKax AaHHOWM
cTaTuyecko caenku, poctur ypoBHA AAA(ru.sf) 6narogapsa KpeauTHOW nNoAAEpPIKKe,
OKa3blBAaeMOWN CTaplieMy TpaHLWy MAAAWMM TpaHwem obauraumii, pesepsHbiM GOHAOM,
COrNaleHnem o MPUHATUM PUCKA, a TakKe Onarogapa yAOBAETBOPUTENIbHOMY KayecTsy
noptoena obecneyeHus.

PEATUHIU
Utorosblid KpeguTHblii pedTuHr AAA(ru.sf) npucsoeH BbiNycKy o6aMraumini c 3a10roBbim
obecneyeHnem feHexXHbIMU TpeboBaHMAMM, AaTa MoraweHns — 6 ceHTabpa 2029 ropa,

06bem Bbinycka —207 miH pyb.

Mnagluemy TpaHLy, NnpeactaBneHHomy B popme obanraumin Knacca «b», KpeaAuTHbINA PEATUHT
He npucBanBanca.

CTPYKTYPA TPAH3AKUUU

Buprkesble obavraumm ¢ 3anoroebim obecneveHnem knacca «A» soinyueHbl OO0 «CHO P/IO»
(manee — IDMUTEHT) B pamKax CAENKM CEKblopUTU3aUMM C 3a/710T0BbIM obecneveHrem
AeHeXHbIMU TpeboBaHuAMKU. B KavecTBe obecneveHus BbicTynaeT noptoenb A0rosopos o6
OKa3aHWW YCAYT U BbINOAHEHUM PaboT NO KanuTanbHOMY PEMOHTY IMGTOB B MHOTOKBAPTUPHbIX
AoMax, 3akauveHHbix ¢ 000 «MocpernoHnndT» (aanee — MocpernoHnndT, KomnaHus,
OpuruHatop).

3MWUTEHT BbINYCTU HOMMHMPOBAHHbIE B pybasax obauraumm c 3anoroBbim obecnevyeHnem
AeHeXHbIMK TpeboBaHMAMN. CpeacTsa, NpuUBAeYeHHble IMUTEHTOM B pesybTaTe pasmelleHnn
obavraumii, 6yayT MCnonb3oBaHbl ANA AO0AFOCPOYHOrO (GUHAHCMPOBAHMA AEATeNbHOCTU
OpwuruHatopa. lNpuobpetaemble IMUTEHTOM NpaBa TPebOBaHMA MO CEKbOPUTU3INPYEMOMY
noptdento, a TakXKe npaBa MO AOrOBOPY 3a/70r0BOrO cyeTa OyayT BKAOYEHbl B COCTaB
obecneyeHnna. OCHOBHbIM MWCTOYHMKOM GUHAHCUPOBAHMUA WCNOMHEHUA o06A3aTenbcTs Mo
oburaumMam ABNAIOTCA AEHEeXHble CPeacTBa, No/yyYaemble IMUTEHTOM OT 3aKa3yMKOB MO
Aorosopam 06 OKasaHMM yCayr, B cyeT onnaTbl 065A3aTeNbcTB NO AOrOBOPaM KanuTasibHOIo
peMoHTa, a UMEHHO Mo 3ameHe NMPTOBOro 060pyA0BaHNA B MHOTOKBAPTUPHbIX AOMaX.
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JaHHaAa cpenka ABnsetTcA nepsoM smuccnen obnuraumii ¢ 3anorosbim obecrnevyeHMem
AEHEXHbIMU TpeboBaHMAMKM Mo NopTdento AOroBOpPoOB, 3aKkAtoYeHHbIX ¢ MocpernoHandtTom
n obcnyxunsaemolx nm. OO0 «Paii3 MHBECT» BbICTYNUT B POJIM PE3EPBHOIO 0OC/YKMBAIOLLETO
areHTa, rOTOBOrO MPUMHATb BCe GYHKLUM NO CONPOBOXKAEHUIO NopTdena B cnydae 6aHKPOTCTBA
MocpervoHandra nam HeKayecTBEHHOIO M HECBOEBPEMEHHOrO OKasaHuA ycayr KomnaHueit.
B KauectBe 6aHKa cuyeTta BbicTynaeT AO «MCIM BaHk» (BBB+(RU); nporHo3 «CtabuabHbIn»).
Coenka ABnaeTcA CTaTUYECKOM: BKIKOYEHWE HOBbIX 4OrOBOPOB B COCTaB 0becneyeHma B TeYeHne
BCEro CPOKa A0 noraweHusa obanraymnii He NnpeayCcMoTPEHO.

IMUTEHT

IMUTEHT ABNSETCA cneumannsnpoBaHHbIM GUHAHCOBLIM 06LWLECTBOM C OrpaHUYEHHbIM PUCKOM
6aHKPOTCTBA, OCYWECTBAAKOWMM  OeATe/IbHOCTb B COOTBETCTBUM € TpeboBaHUSMMU
depepanbHOro 3akoHa ot 22.04.1996 Ne 39-d3 «O pbiHKe LeHHbIX bBymar». UCKAoUMTENbHbIM
npeamMeTom AeATEeNbHOCTM IMUTEHTa ABAAIOTCA npuobpeteHMe npas TpeboBaHWA Mo
[OroBopamM  3aMeHbl  INPTOBOro  06OPYyAOBaHWMA,  3aK/AOYEHHbIM €  PU3MYECKUMU
W IOPUANYECKMMM NNLAMM, a TaKMKe OCYLEeCTBJEHWE 3MUCCUM ObaMrauMii c 3a10roBbim
obecnevyeHunem.

KOMMOHEHTblI PEATUHTA

MpPUCBOEHHbI UTOTOBbIN KPeAUTHbIV PEUTUHT OTParkaeT MHeHWe AKPA B OTHOLLEHWM BEIMUYUHDI
OXMAAEeMbIX NOTEPb NO PEUTUHIYeMbIM  obaMraumsm IMUTEHTa [0  OPULANYECKM
3aKpenjieHHOro KpalHero cpoka ux noraweHus. B cooteeTcTBum ¢ VieToa0/10rMel NpucBoeHns
KPpeOAUTHbIX  PEUTUHIOB  MHCTPYMEHTamM U 006fA3aTenbCTBamM  CTPYKTYPUPOBAHHOTO
OUHAHCMPOBAHMA MO HAUMOHaNbHOM LWKane ans Poccuiickon ®Pepepaunm aHanns AKPA
nposoaMnca B Aga 3Tana. Ha nepeBom 3tane B pe3ynbTaTe aHa/nM3a CEKbOPUTU3UPYEMbIX
akTMBoB dmuteHTa AKPA paccumtano pacnpepeneHve BepoAaTHOCTU gedonta no noptoento
[OroBOPOB Ha KanuTanbHbIA peMoHT andToB, obecneymBatoemy perTuHryemole obamraymm,
C MATEMATUYECKUM OXMOAHMEM Ha YpOBHe 6,32% W BESIMYMHOWN CTAaHOAAPTHOTO OTK/IOHEHMA
B pasmepe 7,59%. Ha BTOpom 3Tane pesynbTaTbl aHann3a nopTdens UCNoNb30BaNUCh Kak
BBOHbIE NAapamMeTpPbl NPU MOAENMPOBAHUMN CTPYKTYPbl 0653aTENbCTB IMUTEHTA M ONpeaeNeHnn
OXMAAEeMbIX MOTEPb MO PEUTUHIYEMbIM O6AMTALUMAM C Y4ETOM BAUAHUS MEXaHU3IMOB
NOBbILWEHMUA KPEAUTHOTO KayecTBa, MPOrHO3MPYeMbIX YPOBHEW BO3MELLEHMA MOTEPb,
[OCPOYHOro noraweHua U aApyrux GakTopoB, BAMAIOLWMX Ha pacnpenefneHne MNOTOKOB
HA/IMYHOCTU B COESKE.

CUNDBbHbLIE N CNABbIE CTOPOHbI CAENKU
CW/IbHbIE CTOPOHbI:

obssatesnbctBa OpurnMHatopa No BCcem JAOroBopam B noptdene MUCNONHEHbl —
PEMOHTHbIe paboTbl MO 3ameHe MNMPTOB NPOU3BeLEHbI B NOJTHOM 06beMe;

onjiata ycayr npous3BoaMTCA 3a cyeT cpeactB GOHAA KanUTaJbHOTO PEMOHTa,
bopmmupyemoro cobCcTBEHHUKAMM MOMELLEHUI Ha CMeuManbHOM cyeTe Mpu onjate
KOMMYHa/IbHbIX NAaTeXew;

Ha/nuMe cywecTBeHHoro 3anaca (6onee 20%) AeHEXXHOro MNOTOKAa, PAacCYUTbIBAEMOrO
KaK pasHULA MeXAay CPpeaHWM COBOKYMHbIM OObEMOM eXKeMeCAYHbIX KOMMYHa/IbHbIX
naaTexken, OCyLWEeCcTBAAEMbIX COBCTBEHHUKAMU KWUAbS, U OOBEMOM exemMeCcAYHbIX
0653aTe/IbCTB NO KaXKaoMy 4,0TOBOpPY;

npocraa AByXTpaHLWeBaa CAeska, UCMO/b30BaHNe 3HAOTEHHbIX MEXaHW3MOB 3aLUUTLI
KpeAWTHOro KadyecTBa CTapluero TpaHla, BKAl4Yaa cybopAuvHauuio, Haauume
rmépuaHoro pesepsa.
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Cnabble CTOpPOHbI:

OrpaHuYeHHbI onbiT MocperMoHandTa B KayecTBe OOC/AYKMBAKOWEro areHTa
1 000 «Pain3 MHBecT» B KayecTBe pe3epBHOro 0bCNYHKMBAOWEro areHTa B cAesKax
CeKblopUTU3aLUNY;

OTCYTCTBME aBTOMAaTU3MPOBAHHOM BbLIFPY3KM OTYETOB W [AaHHbIX, BBUAY Yero
nHbopmauma cobmpaeTca BpyUHYIo;

orpaHuyeHHas cygebHaa npakTMKa B OTHOLIEHWM pPasAUYHbIX acreKToB CAesioK
CEeKblIOPUTM3aLUMM Ha POCCUMCKOM pPbIHKE; YBEAMYMBAKOLWNINCA 0O6BEM WCKOBOW
NPAKTUKN [OMOJIHAETCA CU/IbHBIM 33aKOHOAATEeNbCTBOM B chepe CeKbopUTM3auunm
M nocnefoBaTesibHOM noanepKKom CeKblopUTU3aLUNK 3aKOHOZaTe/IbHOM
M UCMOJIHUTE/IbHOM BNACTAMMU.

AHANMN3 NOPTP®ENA OBECNEYEHUA OBI'IMFALI,Mﬁ
Hanbonee 3HauMmbIMM paKkTopamm No NopThento 4OroBopoB ABAAIOTCA:

daKkTMyeckoe oTcyTcTBME AedONTOB M NPOCPOYKM B nopTdene BBUAY OTCYTCTBUA
wTpadoB 1 neHewn;

cHbopbl HAa KanWUTaNnbHbIM PeMOHT 0ba3aTesbHbl COrAcHO TpeboBaHUAM HKUAULLHOTO
Koaekca Poccuiickoit Pepepaumu;

eXXemMecsyHble NAaTeXM B PaMKax CEKbIOPUTUIMPYEMbIX LOFOBOPOB He MPEBbIWAOT
80% OT exxeMeCsaYHbIX NOCTYNAEHU Ha CneLManbHbIi CYeT B pamMKax YCTaHOBEHHOIO
Tapuda Ha KanuTaibHbI PEMOHT;

eXerogHan MHaeKkcaums Tapuda Ha KanuTanbHbIN PEMOHT COKpaLaeT Aot oT cbopa
Ha cneuunasnbHbIA CYeT;

HEBO3MOXHOCTb M3MeHeHMA GOPMbl HAKOMJEHWUS Ha KanuTasibHblA PEMOHT A0
MOMEHTA NOJIHOro pacyeTa Mo AOroBopy cornacHo MuanwHomy Kogekcy Poccuiickoit
depepauum (cT. 189);

AedonT cneumanbHOro cyeta HEBO3IMOXEH M 3awwmweH HMUAUWHBIM KOAEKCOM
Poccuitckoit ®epepaumnn (ct. 174; 175);

BBMAY OTCYTCTBMA ayAWUTOPCKOW MpPOBEPKM MopTdens [AOroBOPOB A/A OUEHKM
KOPPEKTHOCTM 3aNOJIHEHHbIX AaHHbIX COTpyaHUKamu AKPA 6biiM  BbIGOPOYHO
npoBepeHbl  ABaALaTb  AOTOBOPOB  Ha  MNpeaMeT  KOPPEKTHOCTM  AaHHbIX,
npeaocTaBNeHHbIX B WabioHe AreHTCTBa;

M36bITOYHAA AOXOAHOCTb OTCYTCTBYET BBMAY TOro, YTO NPOAYKT He npegnosaraet
HAUYUCIEHUS KaKNX-TMHO NPOLEHTOB NO LOrOBOPaM.

AHANN3 CTPYKTYPbl SMUCCUMN

B cTpyKType Bbinycka 06AMrauMii MCMONb3YETCA MEXaHW3M CybopaMHaUMKM, MPU KOTOPOM
NPUOPUTET WCNONHEHMA 06A3aTeNbCcTB MO obauraumam Knacca «A» onpegenseTca  UX
CTApLWKMHCTBOM MO CPaBHEHWIO € 06A3aTenbCcTBaMM IMUTEHTA Mo obauraumsam knacca «b»,
cybopANHMPOBAHHBLIM MO OTHOLWEHUID K obauraumsm Knacca «A». COBOKYMNHbIM 0b6bem
KpeauTHOM MOAAEPKKM PENTUHIyeMbix obauraumini Knacca «A», cdOpMMpPOBaHHbLIA 3a cuyeT
TpaHwa «b», coctaBnsaeT 31% ot nopTdens akTMBOB. JLONONHUTENBHYIO KPEAUTHYIO NOALEPHKKY
obnuraymam okasbiBaeT pe3epBHbIii poHA cneumnanbHoro HasHaveHusa (POCH), popmunpyembiii
B 4aTy smuccum B pasmepe 8,42% ot obauraumii knacca «A». PesepBHbii PoHO MOXKeT
aMOPTM3MPOBATLCA MPONOPLMOHANBHO aMopTU3auumn obauraymii, Heobxoanumasa cymma POCH
OyAeT CHUMKATLCA B KaXKAylo TaKylo AaTy BbinAaTtbl KynoHa (ABK) Ao cymmbl, paBHOW pasmepy
KYNOHHOTo A0X0A43 3a ABa KYMOHHbIX Nepuoaa no obauraumam Knacca «A» OT HEMNOralweHHoM
CYMMbl OCHOBHOrO go/ira no obauraymam Knacca «A» Ha nwobyto OBK no obaurauuam, npu
cobnoaeHnn onpeaeneHHbIX B IMUCCUOHHOM AOKYyMeHTaumn ycnosmin. Cpeactea POCH moryt
-c. 3
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MCMNo/1b30BaTbCA A5 BbINaaTbl NPOLEHTHOrO (KYMOHHOTo) Aoxoda no obaurauuam. B cnydae
ncnonb3oBaHuA cpeactTs POCH B ntobom 13 KynoHHbIX nepnogos POCH noanexuT nonosaHeHno
B C/leAytoLem KyrnoHHOM nepuose A0 HeobXxoAMMOM CyMmbl.

CTpyKTypa caenku npeaycmaTpuBaeT NpocToi nocsiefoBaTe/ibHbIM NOPAAOK pacnpeneneHus
cpeacts. AmopTtulauma obavraumii NPonsBOAMTCA 3a CYET CPeACcTB, MOCTYMaloWMX Ha cyeTa
IMUTEHTA B KayecTBe on/iaTbl 0683aTeNbCTB MO NOoralleHN0 OCHOBHOM CYMMbI 3340/1XKEHHOCTH
no gorosopam, BXxoaawmnm B obecneyeHne obauraumii. MoraweHme obanraymin Knacca «b» He
npousBogMTCcA BMNAOTb A0 MOJIHOrO noraweHus obauraumin knacca «A». Mo mHeHuto AKPA,
CTPYKTYpa [AaHHOW CAEeNKM NO3BONSET CBOEBPEMEHHO OCYLLECTB/SATb BbINAATY KYMOHHbIX
nnaTe)em U noraweHMe HOMMUHANbHOW CTOMMOCTM PEWUTUMHIYEMbIX 0BAMraumii Knacca «Ax»
B TEYEHME BCETO CPOKA MX }KU3HM A0 HACTYMNIEHUA OPUANYECKM 3aKPEMIEHHOTO SMUCCUOHHOWM
OOKYMEHTaLMEN KpalHEro CpoKa noratleHums.

®AKTOPbl BO3MOHOIO USMEHEHUA PEUTUHTA

CobbIiTUA, KOTOpble MOTYT NPUBECTM K HeraTMBHOMY PEeWTUHIOBOMY AENCTBUIO, BKAOYAOT
cneayiwouime:

yXyALEeHNEe MaKpOIKOHOMUYECKUX YCAOBUIA, BbIXOAALLEE 33 PAMKK CTPECC-CLEeHapues,
MCNO/1b30BaHHbIX B NPOLECCe PENTUHIOBOrO aHan3a;

POCT MPOCPOYEHHONM 3aZ0/KEHHOCTM M MNOBbLILEHWE YPOBHA NoTepb Mo nopTdento,
npesblWwaloLme napameTpbl, UCNOIb30BaHHbIE B NpoLLecce PEUTUHIOBOrO aHaNMU3a;

BHeCeHMe B 3aKOHOAATENIbCTBO N3MEHEHUN, CNoCcobHbIX OKasaTb cyuwiecTtBeHHoe
HeratTuBHoe BnAHME Ha COENKY.

PETYNATOPHOE PACKPbITUE

NTOroBbI  KpeguTHbIM  pPenTUHr Obln  NPUCBOEH NO HAUMOHA/NbHOM LWKajse CeKkTopa
CTPYKTYpUPOBaHHOIro dMHaHCMpoBaHMA ana Poccminckoit Pepepaumm Ha ocHose VieTos0n0rnm
NMPUCBOEHMA KPEAUTHbIX PENTUHIOB MHCTPYMEHTAM U 00A3aTeNbCTBaM CTPYKTYPMPOBAHHOIO
dUHAHCMPOBAHMA MO HAaLMOHANbHOM WKane ana Poccuickon ®egepaumm, a Takke OCHOBHBbIX
NOHATUN,  WUCMONb3yeMbiX  AHanuTMyeckum  KpeaAuTHbIM  PelTUHroBbiM  AreHTCTBOM
B PENTUMHIOBOM AEATE/IbHOCTM.

NTOroBbI KpeauTHbIN PenTUHr Obll NpUCBOEH obaurauusam c 3a70roBbiM obecrnevyeHrem
OEeHeXHbIMK TpeboBaHMAMKM Knacca «A», BbinyweHHbiIM 000 «CPO P/10O», Bnepsble. AKPA
npegnonaraetT MepecMoTP KPeauTHOro penTMHra B TeyeHWe Of[HOro roga Cc  Aathbl
onyb6/IMKoBaHMA HacTOALLEro Npecc-penunsa.

MNTOroBbli KpeauTHbIA PEeWTUHTr 6bll NPUCBOEH Ha OCHOBAHWW AaHHbIX, NPegoCTaBAEHHbIX
000 «MocpermoHandT», MHPOPMaLUN U3 OTKPbITbIX MCTOYHUKOB, a Tak:Ke 6a3 AaHHbIX AKPA.
NToroBbiit KpeauTHbIV PEUTUHT ABASETCA 3anpoLweHHbIM, 000 «MocpermoHaAMGT» NpMHUMaNo
y4yacTue B NpoLLecce NPUCBOEHUS UTOTOBOIO KPeaUTHOIO PerTUHTa.

Mpy NPUCBOEHUU UTOTOBOTO KPeauTHOro pelTUHra Ucnosib3oBanacb MHGOPMaLMA, KayecTBo
W AOCTOBEPHOCTb KOTOPOM, No MHeHUto AKPA, aBaaloTca Hagexalmm U A0CTaTouYHbIMU ANA
NpUMeHeHNa MeToA0N0MN.

AKPA He okasbiBano 000 «MocpernoHandt» n 000 «CPO P/IO» AOMNOAHUTENbHbIX YCAYT.
KOH)AMKTbI MHTEpPECOB B paMKax Mpouecca MPUCBOEHWUS UTOFOBOTO KPeAWUTHOrO PenTUHra
BbIIB/IEHbI HE 6blAN.


https://www.acra-ratings.ru/criteria/414
https://www.acra-ratings.ru/criteria/414
https://www.acra-ratings.ru/criteria/414
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80

NPECC-PENN3

ACRA-RATINGS.RU

(C) 2024

AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiectso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTmnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA aBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasnsatowme G1HaAHCOBbIN M KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnaeT 6onee 3 mapg, py6. OcHoBHanA 3a4aqva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MPOAyKTa MOAb30BaTENAM POCCUMIICKOrO PerMTUHIOBOro pbiHKa. MeTtogonoruu
N BHYTPEHHME A0oKyMmeHTbl AKPA paspabatbiBatoTca B COOTBETCTBUM C TPEBOBAHMAMMU POCCUIACKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHaa MHPOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAuTHble U HeKpeauTHble PeNTUHTH, GaKTOpbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/NOMUM, MOZLE/M, MPOrHO3bl, aHaNUTUYEecKue 0630pbl M MaTepuansl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — UHbopmauma), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl A1 UCTI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacTosAwan MHGopmaLuma He MOXKeT MoandULMPOBaThCS,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKAAMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WauM otyetax 6es
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. WMcnosnb3oBaHue MHdopmaummn B HapylleHue
YKa3aHHbIX TPeB6OBaHMI 1 B HE3AKOHHbIX LEeAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBamMBaemble KpeauTHble W HEKPEAUTHblE PEeWTUHIM OTPAXKAlT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY J/IMLY W HAxoAsLLlyrcs
B pacnopskeHun AKPA cyliecTBeHHYO UHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,0CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UIn
CBA3AHHbIMW TPeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBNEHHbIX AAaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPEeACTaBNEHHON KAWeHTamu uHbopmaumum
€ MCNoab3oBaHMeM COBCTBEHHbIX METOA0NOMMIA. TEKCTbl YTBEPKAEHHbIX MEeTOA0NM0MMIA AOCTYNHbI Ha caite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yci0BUU
«KaK ecTb».

MHbopMaLma [ONKHA PAacCMaTPUBATLCA MO/b30BATENAMMU UCKIOUUTENBHO Kak MHeHWe AKPA v He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeasoKeHnemM NoKynaThb, AepKaTb MM NPOAABaTh LeHHble bymaru uam niobble pUHaHCOBbIE MHCTPYMEHTbI, 0pepTOM UAN PeKNAMOW.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B Kakoi-nmbo ¢dopme WM KakumM-nnMbo 06pasom HemocpescTBEHHOW WAM MOAPa3yMEBAEMOMN TAPAHTUM B OTHOLUIEHUUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULIMOHHDBIX MAN KaKUX-TMB0 UHbIX peweHnin. AKPA He
BbINONHAET QYHKUUMN duayumapus, ayamtopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTA. MHPopmaumsa AoAKHA pacueHMBaTbCs
MCKNIOUYUTENIBHO KaK OAMH M3 (aKTOPOB, BAMUAIOWMX Ha MHBECTULUMOHHOE WMAW MHOe BM3Hec-pelleHue, NpuHMMaemoe obbiM ANLLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux AL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHMe U AaTb COBCTBEHHYIO OLEHKY YY4aCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0Ar0BbIM 0653aTeNbCTBAM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYeCTBE 06bEKTA NMOKYMKMY,
npofaxu unu BnageHus. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATb PELUEHUA CAMOCTOATE/IHO, MpPWBAEKas COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTH 3a /1t0Oble AeINCTBUSA, COBEPLLIEHHbIE NO/Ib30BATENAMM Ha OCHOBE AaHHOW MHpopmaLmmn. CTOPOHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE WUAW CAyYaliHble YObITKU U U3LEPIKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLMen.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha 4aTy NOATOTOBKM M OnMy6/MKOBaHMSA MaTepuanoB U MOMKET M3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATH, U3MEHATb, J0NONHATL MHGOpMaLmio Nan yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3apMKCUPOBAHO OTAE/bHO B MUCbMEHHOM COT/IAaLLIEHUN UK He TpebyeTcsa B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickolt ®epepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHUMAIOT BCe pa3yMHble Mepbl A48 3aLMTbl BCEM UMEIOLLENCA B X PACNOPANKEHUN KOHPUAEHUMANBHOM
U/ UHOWN CYLLeCTBEHHOW HenyBanYHON MHGOPMALMM OT MOLUEHHUYECKUX AEWCTBMIA, KPaXku, HEMPaBOMEPHOrO WMCMO/b30BaHWA UK
HenpeagHamepeHHoro packpbitna. AKPA obecneunBaeT 3almTy KOHOUAEHLUMANBHOM.




