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KpeauTHbI PerTUHT cTapllero TpaHLwa, BbINYLWEHHOro B paMKax AaHHOW CTaTUYECKOW CAe/KM
NUB, noateBep:aeH Ha ypoBHe AAA(ru.sf). 3To obycnoBneHo KayectBom noptdens
obecrneyeHns M 3a4elCTBOBAHHbIMU B TPAH3aKUUU BHYTPEHHUMU MEXaHW3MaMK 3aLuUThbl
KpeauTHOro Kayecrtsa.

PEMTUHTU

KpeguTHbIN PEUTUHT BbinycKa OUPMKEBBIX HKUANLLHBIX 0BAMraUMIA ¢ UNOTEYHbLIM MOKPbLITUEM
1 GUMKCMPOBaAHHOM CTaBKOW noaTBepXaeH Ha ypoBHe AAA(ru.sf), aaTta noraweHua — 28 mas
2034 roga, Tekywmin 06bem Bbinycka — 2 916 mH py6.

Mnagwemy TpaHWwy, npeacTaBieHHOMYy B ¢dopme OUPXKEBbIX KUAULWHBIX 0bAUraumin
C MMOTEYHbIM NMOKPbITUEM Kacca «Bb», KpeaUTHbIA PEUTUHT He NPUCBaNBaCS.

B pamkax npegblgyliero peituHrosoro genctema (09.07.2021) AKPA npuceomio crapliemy
TPaHLWY WNOTEYHbIX LeHHbIX bymar, BbinyweHHbix OO0 «MA Tb-1», UTOroBbIN KpeauTHbIN
peuTuHr Ha yposHe AAA(ru.sf). B cOOTBETCTBMM CO CTaHAAPTHbIMM npoueaypamu AKPA
OCYLLECTBWJIO MEPECMOTP KPeAUTHOIro penTUHra B TeYeHMe OLHOro roga Cc AaTbl NOCAefHEero
penTUHroBOro AencTeus.

CTPYKTYPA TPAH3AKLUUU

BupkeBble 06aMraumm c MNOTEYHbIM NOKPbITUEM Kacca «Ax» Bblan BbinyweHbl OO0 «MA TE-1»
(manee — 3MUTEHT) B pamKax CAE/IKA CEKbOPUTM3aLUKM MOPTOEeNns WMNOTEYHbIX KPesuTos,
BblgaHHbIX AO «TuHbkodd Bank» (A(RU), nporHos «PassuBatolimiica») (aanee — TUHbKOOGD
baHK, baHK).

DMUTEHT BbINYCTUA HOMUHUPOBaHHble B pybasix ob6amnraumm ¢ PUKCMPOBAHHOM CTAaBKOM KyMOHa.
CpepacTtBa, NpyBAeYeHHble SMUTEHTOM B pe3yabTaTte pa3MeLLeHuns obamraumii, bblam HanpasieHbl
Ha nokynKy nopTdens unoteuHbix KpeantoB TUHbKodd BaHKka. MpuobpeTaemble IMUTEHTOM
npasa TpeboBaHWSA MO MNOTEYHbIM KpeauTam BKAOYEHbl B COCTAaB MMOTEYHOrOo MOKPbLITUA
obnuraunit. OCHOBHbIM WCTOMHMKOM PUHAHCMPOBAHMA WUCNONHEHUA 0653aTeNbCcTB MO
obanraumam ABAAIOTCA AEeHEeXHble cpeacTBa, NoayYyaemble IMUTEHTOM OT 3aeMLLMKOB B CYET
onnaTbl 06A3aTeNbCTB MO MNOTEYHbIM KpeauTam.

[aHHasa caenka sBnseTcs nepsoi amuccuert knaccuvecknx ULLB, obecneyeHHon noptdenem
WNOTEYHbIX  KpeauTos, BblAaHHbIX  TUHbKOOO BaHKom, a  TaKxke nepsou
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B PoccuM caenkoih MHOrOTPaHLIEBOM CEKbIOPUTM3ALMM UMNOTEUYHbIX KPeauTos, obecrneyeHHbIX
3N1eKTPOHHbIMM 3aKknagHbiMUK. MNopTdenb obecneyeHUs COCTOUT U3 POCCUUCKUX MMOTEYHbIX
AKUNULWHbBIX KpeauTos, obcnyxunsaembix baHkom. AO «Painddaiizenbark» (AAA(RU), nporHos
«CTabunbHbINY) BbICTYMAET B POJIN Pe3ePBHOro 06C/NYKMBAKOLLErO areHTa, roToBOro NpUHATb
Bce GYHKLMM NO CONPOBOXKAEHUIO NopTdens B cnydyae 6baHkpoTcTBa TUHbKOGP BaHKa, oT3biBa
ero 6aHKOBCKOW JIMLLEH3MM WM HEKAYeCTBEHHOrO M HECBOEBPEMEHHOrO OKa3aHusa ycayr
BaHkom. CaenKka ABAAETCA CTAaTMUYECKOW: BK/OYEHWE HOBbIX KPeauTOB B COCTAB MMNOTEYHOrO
NOKPbITUA B TEYEHME BCEro CPOKa A0 noraweHmsa obavraymii He NnpeaycMOTPEHO.

Coenka He sBaseTca YacTbio nporpammbl «Pabpuka ULE» (AO «JOM.PD» (AAA(RU), nporHos
«CTabunbHbIN®»), He opraHusyeTca B pamMKax cTaHgaptos [MNC-cekblOpUTU3aLUMKM U He
npeaycmMmaTpuBaeT KOMMEHCaLMIo NOTEPb 3a CYET rocyAapCTBEHHONO 6rogyKeTa U/UAmn BHELWHUX
rapaHTUi TPETbUX CTOPOH.

SMUTEHT

OMWUTEHT — MWMOTEYHbIN areHT, OpraHM30BaHHbIA B ¢opme obulecTBa € OrpaHUYEHHOM
OTBETCTBEHHOCTbIO M ABAAKOWMIACA CNeunanm3MpoBaHHON KOMMEPYECKOW oOpraHusaumen
C OrpaHNYEHHbIM PUCKOM BaHKPOTCTBA, KOTOpasa COOTBETCTBYEeT TpeboBaHuAM deaepanbHOro
3akoHa oT 11.11.2003 Ne 152-®3 «06 wunoTeuyHbIX UeHHbIX Bymarax». WCKAUYUTENbHbIM
npeamMeToM AeaTeIbHOCTUM IMUTEHTA ABAAOTCA NpUobpeTeHMe Npas TPeboBaHUA N0 KpeauTam
(3arimam), obecneyeHHbIM MMNOTEKOM, U/UAWU 3aKNaAHbIX, @ TaKXKe OCYLLeCTB/IEHUE SMUCCUM
obmraymii ¢ UNOTEYHbIM NOKPbLITUEM.

KOMMOHEHTblI PENTUHTA

MPUCBOEHHbIA KPEeAUTHbIN PEUTUHT OoTpa)kaeT MHeHne AKPA B OTHOWEHWUM BEJIMYMHDI
OXMOAEeMbIX MOTEpb MO  PEUTUHryembiM  obauraumam DMUTEHTa [0  OPULUYECKM
3aKpenJIeHHOro KpalHero cpoka mx noraweHua. B cootseTctBmm ¢ MeToao0/10rmelt NpucBoeHns
KPeOUTHbIX  PENTUHIOB  WMHCTPYMEHTam U 06A3aTenbCcTBam  CTPYKTYPUPOBAHHOTO
dUHAHCUMPOBAHNA MO HaUMOHaNbHOM WKane ana Poccuiickon Pepepaumm aHanms AKPA
npoBoAuACA B ABa 3Tana. Ha nepsBom sTane B pe3y/abTaTe aHa/M3a CEKbIOPUTU3MPOBAHHbIX
akTMBoB ImuTeHTa AKPA oueHWMNIO BEAWYMHY OXKMAAEMbIX NOTEPb MO NOPTPento UNOTeYHbIX
KpeauToB, obecneymBaloleMy peUTUHTyemble obaurauuu, B pasmepe 2,54% wn BeNUUYUHY
nokasatens NPACMN AAA Oxugaemble Motepu (OMN) B pasmepe 19,75%. Ha BTOpom 3Tane
pe3ynbTaTbl aHanuM3a noptdena WCNONb30Ba/NUCb KaK BBOAHbIE MapameTpbl  Npwu
MOAENMPOBAHUMN CTPYKTYPbl 0653aTENbCTB IMUTEHTA U ONpeneNieHUN OXKUAAEMbIX NOTePb NO
pPEUTUHTYEMbIM OBAMraLMAM C Y4eTOM BMAHUA MEXAaHM3MOB MOBbLIWEHUA KPeaUTHOro
KayecTBa, NPOrHO3MpPYyeMbIX YPOBHEN AOCPOYHOrO NoraweHuna n gpyrmx GakTopos, BANAIOLLNX
Ha pacnpeaeneHne NOTOKOB HAIMYHOCTU B CAESKE.

AHANU3 NOPT®ENA OBECNEYEHUA OBNUTALUN

Hanbonee 3HauMmbiMmM ¢aKTOpamy, OKa3aBLUMMMKU BAUAHUE HA KPegUTHbIN PEUTUHT,
ABNAIOTCA:

KpaillHe HM3KUI cpegHeB3BeleHHbI KO3OPUUMEHT OTHOLWEHUA OCTaTKa CCyaHOM
33[0/3KEHHOCTU KPeauTOB K OLEHOYHOM CTOMMOCTM 3a/I0XKEHHON HeaBUMKMMOCTU
(nokasatenb K/3) — 30,90%;

NoNOXKUTENbHAA AMHAMMKA KayecTBa obcayKuBaHMA 4ora B noptdene obecneyeHus
— C MOMEHTa NepBMYHOIO NPUCBOEHUA PEeNTUHra 06bemM KYMYAATUBHbLIX AedOoNTOB B
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noptdene coctasun 1,18% B pacyeTe 0T OCTaTKa CCYAHOW 334013 KEHHOCTM Mo NopTdento
Ha AaTy 3aKPbITUA CAENKHK;

NOJIOXKUTENbHAA KpeauTHaa nctopusa y 6onbluMHCTBA 3aemiumkoBs — 98,8% Kpeantos
He BbIXOAWUAN B MPOCPOYKY cBblile 30 gHel, 99,7% KpeanToB He BbIXOAMAN B MPOCPOUKY
cBbiwe 90 aHen.

AHANN3 CTPYKTYPbl SMUCCUMN

B CcTpyKType BbiNycKa o6auraumii ucnonb3yerca mexaHusm cybopauHauuMM, npyv KOTOPOM
NPUOPUTET WCMNOJHEHUA 0053aTeNbCTB MO 0b6AMraumam Knacca «A» onpegenseTca wx
CTapLWMHCTBOM MO CPaBHEHWUIO C 06s3aTeNbCTBaMM IMUTEHTA MO obauraumam Knacca «by,
cybopaANHMPOBAHHbBIM MO OTHOLWEHWUIO K obauraumam Knacca «A». Ha gaTy noateeprKaeHus
KPeAUTHOro penTuHra pasmep obuiel KpeauTHOW noanep:Kkm coctasun 27,3% ot noptoens.
YBenuueHue pasamepa obLLein KpeauTHOM noaaepku ¢ 17,5 Ao 27,3% obycnoBaeHo YaCTUYHbIM
AOCPOYHBIM MOralleHnem HOMMHaNAa obauraumn. B KpeauTHyo NoAdepskky no obauraumam
BK/IOMEH pe3epBHbIit GOoHA cneunanbHoro HasHadveHnua (POCH), dopmupyembini B AaTy amumccum
B pasmepe 4% oT 06bema ammuccum obamraumnin Knaccos «A» n «b». PesepBHbI GOHA MOXKET
aMOPTM3MPOBATLCA MPOMNOPLMOHAZIbHO aMOPTU3aLMM 06AUTaUMit 0 MUHUMANbHOTO Npeaena,
paBHOro 1% OT nepBOHAYanbHOroO ob6bema BbiNycKa ob6AMraumMn, npu cobaaeHUN
onpefeneHHbIX B SMUCCUOHHON AOKYMEHTauMu ycnoBui. B TedyeHue xusHu caenkm PPCH
ABNAETCA OAHUM U3 OCHOBHbIX UCTOYHMKOB IMKBUAHOCTW 419 KOMMEHCALUN KPaTKOBPEMEHHOM
HEeA0CTAaTOYHOCTU NMPOLLEHTHbIX NOCTYMN/EHMI Ha OCyLWecTBAEHME NAaTeXel No obanraumam, a
TaKXe ANA OnnaThl YCAYyr KOHTpareHToB ImuTteHTa. O4HaAKO B OTAENbHbIX CUTYaUMAX CpencTsa
POCH MoryT TaKMKe CAYXWUTb WUCTOYHMKOM KpeguTHON noaneprKku gnsa obavraumii. POCH
BK/IIOYAETCA B COCTAaB MMOTEYHOrO NOKPbITUA 0O6AMraumMii, U B CayYae AOCPOYHOro MnoraleHus
obnuraumii no TpeboBaHUo ux Bnagenbues cpeactsa PPCH moryT ucnosnb3osBatbca AN
KOMMNEHCcaumMm HepoCcTaTOMHOCTM  MOCTYM/IEHWMIA N0  OCHOBHOMY 4OATy A4S  BbINAaaThl
HOMMWHA/IbHOW CTOMMOCTM 06/1MraLnii MHBECTOPaM.

CTpyKTypa caenku npeaycmaTpuBaeT NpoCToi nocsiefoBaTe/ibHbIM NOPAAOK pacnpeneneHus
cpeacTts. AmopTusauma obauraumMini NPoOU3BOAUTCA 3a CYET CPenacTB, MOCTyMNaloWMX Ha cyeTa
dMUTEHTA B KayecTBe onsiaTbl 0643aTeNbCTB MO NOralleHMo OCHOBHOM CYMMbl 3340/ KEHHOCTU
no Kpegutam, Bxoaalwmm B obecneveHme obauraumin. MoraweHmne obanraumin knacca «b» He
npoun3BOAMTCA BNAOTb 40 NOJHOrO noraweHus obauraumii knacca «A». Mo mHeHuto AKPA,
CTPYKTYpa [AaHHOW CAEeNKM MNO3BONSET CBOEBPEMEHHO OCYLIECTBAATb BbINAATY KYMOHHbIX
nnaTe)ken M norawleHne HOMMHaNbLHOW CTOMMOCTU PEeUTUHIyeMbiX obanraumini Knacca «A» B
TEeYeHMe BCero CPoKa MX XKM3HU A0 HACTYN/IeHUA PUANYECKM 3aKPENIEHHOr0 SMUCCUOHHOM
OOKYMEeHTauMel KpalHero cpoKa norawieHms.

®AKTOPbl BO3MOXHOTO USMEHEHUA PEUTUHTA

CobbITHA, KOTOpble MOTyT NPUBECTU K HEraTUBHOMY PEUTUHrOBOMY AEiCTBUIO, BKAKOYAIOT
cnegylowme:

yxyglweHne makKpo3aKOHOMUYECKUX ycnosmﬁ, BbIXodALlee 3a paMKU CTpecc-CL,eHapues,
MCNO1Ib30BaHHbIX B npouecce pEVITMHFOBOFO dHaNn3a;

POCT MPOCPOYEHHOW 33A0/KEHHOCTU U MOBbILEHME YPOBHA NOTEPb MO KpeauTHOMY
nopTtdento, npesbiWaoWmMe NapameTpbl, UCNOAb30BaHHbIE B NPOLLECCE PENTUHIOBOro
aHanu3a;

BHeCceHMe B 3aKOHOAATeNbCTBO VI3MEH€HMVI, CrnocobHbIX OKasaTb cyuwiecTtBeHHoe
HeratTuBHoe BanAHME Ha COENKY;
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CHWMn>XeHme pEVITMHFa AOI]I’OCpO‘-IHOVI er,ﬂ,MTOCFIOCO6HOCTM 6aHKa cyeTa npu ycnhosumu
HEBO3MOXHOCTU €ro 3aMeHbl.

PETYNATOPHOE PACKPbITUE

KpeaAnTHbIn pernTUHT 6bl1 NPUCBOEH MO HAUMOHA/IbHOM LKa/le CEKTOPa CTPYKTYPUPOBAHHOIO
¢duHaHcMpoBaHmna pns Poccuitickoit depepaumm Ha ocHoBe MeToao/10rMM NPUCBOEHUSA
KPeAUTHbIX  PENTUHTOB  WMHCTPYMEeHTam M obs3aTtenbctBam  CTPYKTYPUPOBAHHOIO
dUHAHCMPOBAHMA MO HaUMOHAbHOM WKane ana Poccuinckon depepaumm, a Takke OCHOBHbIX
NMOHATUM,  UCMONb3yeMbIX  AHanuUTUYeckum  KpeauUTHbIM  PelTUHroBbiM  AreHTCTBOM
B PEMTUHIOBOW AEeATe/IbHOCTH.

BnepBble KpeanUTHbIN PeUTUHT 06AUraLmMii ¢ MNOTEYHbIM NOKPbLITUEM, BbiNyLeHHbIXx 000 «MA
TB-1», 6bIn onyb6ankosaH AKPA 09.07.2021. OuepegHOl NEPECMOTP KPeAUTHOro penTUHra
0XXMAAeTcA B TeYEHWe O4HOTrO rofa ¢ AaTbl onyb/IMKOBaHMA HACTOALLEro Npecc-pennsa.

KpeanTHbI peUTUHT Bbl1 MPUCBOEH Ha OCHOBAHWUK AaHHbIX, NpeaocTaBneHHbIX AO «TUHbKOGD
BaHK», MHOPMALMK U3 OTKPBITbIX UICTOYHMKOB, A TaKKe 6a3 aaHHbIx AKPA. KpeauTHbI peiTUHr
aBasetca 3anpouweHHbiM, AO «TuHbKodd BaHK» NPUHMMaNOo ydyactve B Npouecce npMcBoeHun
KPeaUTHOro PENTUHTA.

Mpn NpuUCBOEHUU  KpeauTHOro pEﬁTMHFa MCcnosib3oBazaCb MHCI)OpMaLI,M‘r'l, Ka4yecTBO
N AOCTOBEPHOCTb KOTOpOVI, no mHeHuto AKPA, ABNAlOTCA HaZNeXKalWMMKM U AOCTAaTOYHbIMK ANA
npnmeHeHunAa METOAOHOFMﬁ.

AKPA He oKasbiBanio AO «TuHbKopd BaHk» m 000 «MA Tb-1» [ONONHUTENbHbLIX YCAYT.
KOH)AMKTbI MHTEpPEecOoB B paMKax NpoLecca NPUCBOEHUA KPeAUTHOTO PENTUHIA BbIAB/IEHbI He
6binn.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHOe o6uiectso), AKPA (AO)
Mocksa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npeacrasnsatowme G1MHAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIM KanuTan coctasnaeT 6onee 3 mapg, py6. OcHoBHanA 3asaqva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MpoAyKTa MOAb30BaTENAM POCCUMICKOrO PerMTUHIOBOro pbiHKa. MeTtogonoruu
1 BHYTpeHHMe AokymeHTbl AKPA paspabaTbiBatoTca B COOTBETCTBUM C TpeBOBaHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLWINX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AEATENBHOCTY.

MpepactaBneHHaa MHoOpMaLMa, BK/IKOYAA, MOMUMO MPOYEro, KpeAWTHble U HeKpeaWTHble PernTUHIU, $aKTopbl PEMTUHTOBOWN OLEHKM,
noapobHble pesynbTaTbl KPeAMTHOTO aHanusa, MeTOAON0rMM, MOAENMN, MPOTrHO3bl, aHanuTU4Yeckne 0630pbl M mMaTepuanbl U UHYHO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl 418 UCMOb30BAHWUA UCKIOYNTE/IBHO B 03HAKOMUTENbHBIX Lenax. Hactoawasa MHdopmauma He moxeT moanduumposaTtbes,
BOCMPOW3BOAMUTLCA, PACcNpPOCTPaHATLCA NtobbiM cnocobom K B 1060l Gopme HU MOMHOCTBbIO, HU YAaCTUYHO B PEKNAMHbIX maTepuanax,
B paMKax MeponpuATMIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax uau ortyetax 6es
npeaBapuTeNbHOrO  MUCbMEHHOTO  cornacMa  co  CTOpoHbl  AKPA UM CCbINKM  Ha  WCTOYHWMK. Wcnonb3osaHnue WHPpopmaumm
B HapyLUeHWe yKas3aHHbIX TPeboBaHMIN U B HE3AKOHHBIX LIeNAX 3anpeLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO NNLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKOBaHMA COOTBETCTBYOWEN MHDopmaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
NMUAMKU NPU B3aUMOAENCTBUM C PENTUHIyeMbIM IMLOM. [lpucBavBaemble KpeauTHble U HeKpeAUTHble PEeNTUHIU OTpaKaloT BCHO
OTHOCALLYIOCA K PeMTUHryemMoMy NuLy W HaxoAAlytoca B pacnopsxeHun AKPA cyllecTBeHHylo MHGopmauumio (BKAoYas nHdopmaLmio,
MOMYYEHHYIO OT TPETbUX ML), KA4yecTBO M [AOCTOBEPHOCTb KoTopoW AKPA couno Hagneskawwmmu. AKPA He HeceT OTBETCTBEHHOCTM
3a ,OCTOBEPHOCTb MHPOPMALMK, NPEOCTaBAEHHOW KAMEHTAMMW UK CBA3AHHBIMU TpeTbMK cTopoHamu. AKPA He ocyliecTBaseT ayauTa
WU MHOM NPOBEPKM NPeACTaBAEHHbIX AaHHbIX U HEe HECeT OTBETCTBEHHOCTU 3a UX TOYHOCTb U NOAHOTY. AKPA NpoBOAUT PeUTUHIOBbIN aHann3
NPeAcTaBNEHHON KAMeHTamy WMHbOpMaLMM C UCNONb30BaHMEM COBCTBEHHbIX METOLONOMMIA. TEKCTbl YTBEPHKAEHHbBIX METOAONOTUM
OOCTYNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto MHbopmaumio, B TOM UMCNe O KPeAUTHbIX U HEKPeAUTHbIX PerTUHrax,
npucsanBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBnseTca Ha yciosum
«KaKk ecTb». MHpopmauma [OMKHA paccMaTpuBaTbCA MONb30BATENAMU WCKNIOUYUTENbHO Kak MHeHue AKPA u He ABnAeTcA COBETOM,
pekomeHAauUMel, NpeaioKeHneM NoKynaTh, AepKaTb UAKM NPoAaBaTb LEeHHble Bymarn unmu nobble pUHaHCOBbIE UHCTPYMEHTDI, odepToi
WA PEKNAMON.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpasKeHHOM
B Kakoi-nnbo dopme unm Kakmm-nnbo ob6pasom HenocpencTBEHHOW WAM NoApasymeBaeMOoi rapaHTUWM B OTHOWEHWW TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAW NPUTOAHOCTU UHPOPMaLLMKN ANA NPUHATUA UHBECTULMOHHBIX UIN KaKUX-TMB0 MHbIX peleHunii. AKPA He
BbINOAHAET QYHKUMKN duAayLumapua, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOrO KOHCYNbTaHTa. MHpopmauma AonKHa pacLeHnBaTbes
UCKNIOUYUTENIBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpUHMMaemoe Ntobbim MLOM,
ncnonb3yowmum ee. Kaxaomy n3 Takux auL, HeobxoAMMO NpoBecTU CO6CTBEHHOE UCCNeA0BaHUE M AaTb COOCTBEHHYIO OLLEHKY YyY4aCTHUKY
®UHAHCOBOro pbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npofaxu unu BnageHus. Monb3osatenu MHbopmaumu AOMKHBI NPUHUMATL PELUEHUA CAaMOCTOATE/IbHO, NpWBAEKaa COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOHXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM MHopmaLmn. CTOpOHbI
AKPA HM Npu Kakux 0bCTOATENIbCTBAX HE HECyT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE WU CayvaliHble YObITKU U U3LEPIKKK,
BO3HMKLUME Yy NO/b30BaTeNel B CBA3M C MHTEPrpeTaLuAMK, BbIBOAAMWU, PEKOMEHAALMAMM U UHBIMWU AEACTBUAMM TPETBUX UL, NPAMO UK
KOCBEHHO CBA3AHHbIMM C TaKO MHGOPMaLMEN.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM M onyb6/MKOBaHMA MaTepuanoB U MOMKET M3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio MK yBEAOMAATb KOFro-1Mb0 06 3TOM, eC/Iv 3TO He Bbi10
3apMKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLLIEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENIbCTBOM Poccuiickolt epepaumu.

AKPA He OKasblBaeT KOHCYNbTaLMOHHbIX ycayr. AKPA MoXeT OKasblBaTb AOMOJHUTE/bHbIE YCAYTM, €CNN 3TO He co3AaeT KOH(AWKTa
MHTEPECOB C PEMTUHIOBOM AeATeIbHOCTbI0. AKPA 1 ero paboTHUKM NpeanpuHMMAlOT BCe pasyMHble Mepbl /1A 3aLLMTbl BCEN nmetowelcs
B MX PaCnopAXKeHUn KoOHOUAEHUMANbHON U/UAN UHOW CyL,ecTBEHHOW HenyBAnYHOM MHGOPMALMM OT MOLLIEHHUYECKUX AENCTBUI, KpaxK,
HenpaBOMEpPHOro UCMO/Ib30BAHUA UM HenpeAHaMepeHHOro packpbiTua. AKPA obecneunBaeT 3almnTy KOHGUAEHUMANbHOW MHGOPMALMK,
Moly4eHHOI B MpoLiecce AeATeNbHOCTH, B COOTBETCTBUM C TpebOBaHWAMM 3aKOHOAATeNbCTBa Poccuiickoit depepaumm.




