8 Urona 2025

METOALONOIKNA

METOA0ONOTMA NPUCBOEHUA
KPEOAUTHbIX PEMTUHIOB
CYBBEKTAM U MYHULUNANDbHbLIM
OBPA30OBAHUAM POCCUNUCKOMW
SEAEPALUU



8 UnNAa 2025

METOALONOIKNA

METOAONOTNA NPUCBOEHUA KPEAUTHbBIX PEATUHIOB CYBBEKTAM U MYHULIUNANbHbIM
OGEPA30OBAHUAM POCCUACKOWN ®EAEPALUN

1. OBJIACTb MPUMEHEHUA METOLOOJIOTUMN .......oiiiieeeeniiiiiiiieiiniiiininieeteeeiessieeesssessessieessssssssssseesssnssssnns 3
2.  UCTOYHUKU UHDOPMALMMU ........oiiiieeeeiiiiiiiiniiiniiinsiiissisessisssinssssssssssssinsssssssssssssssssssssssssssssssssssssssssssnns 4
3. AEDONT CYEbEKTA UM MYHULIUMNANIBHOTO OBPA3OBAHUA POCCUACKON GEAEPALIUMI ................ 5
4. CTPYKTYPA PEATMHIOBOIO AHA/IN3A U OCHOBHBIE MPUHLMMbI METOAONOMMUMU .......cveeeenvereerennes 5
5. OMNPEAENEHUE KPEOUTHOTO PEMTUHTA .......ceeueeeeeeiireeseseessessssessessessessesessessessessssessessessessssessensessesensens 9
5.1. OLEHKA 9KOHOMWYECKOTO NPODPUNA PEATUHTYEMOTO INLUA ...........eeenn.. 9
5.1.1. Ob6uwme NPUHUNMNbI OLEHKN SKOHOMMUUYECKOTO MPODUIIA c..uvreeeiiiieeeiiieeeeireeeesireeeeevaeeesnseeesnaseeaans 9
5.1.2. MepBUYHAA OLLEHKA SKOHOMMUYUYECKOTO MPODUIIA ..eeeieeeiuiirireeeeeeriiirtreeeeeesessnnrreeeeeessssnssessessssssnsnes 9
5.1.3. MprumeHAEMbI aNTOPUTM OLLEHKM BPTT ..oeiiiiiiieieec ettt e etrne e e e e e 10
5.1.4. MPUMEHAEMbIN aNITOPUTM OLLEHKM 3aPABOTHOM MMATDI ...vvveeiuiiieeeiiiieeeeireeesireeeeesreeeeisseeesssseeeans 11
5.1.5. OKOHYaTeNbHAA OLLEHKA IKOHOMMUYECKOTO MPODUIIA eeeereieieiieeiiieiee et siee e it seee s i seee e 11
5.1.6. MpvmeHAEMbI1 aAIFOPUTM OLLEHKMN YPOBHA KOHLIEHTPALMMN B SKOHOMMUKE ...eeeuveernreeereenieeaieenane 12
5.1.7. MpYMeHAEMBbI aITOPUTM OLLEHKN BE3PABOTULDI ...eeruvieirieriiieeieesieeeieesbeeeieesbeeeseeessbeeesnee e 13
5.2. OUEHKA ®UHAHCOBOTIO NPO®UNA PEATUHTYEMOTO JIMUA ..., 13
5.2.1. Obuwme NPUHUNMNBI OLEHKN GUHAHCOBOTO MPODUIIA ...vvieeeiieieiiiieeeeireeeeiireeeessaeeestreeeenssaeesnnnenas
5.2.2. MpuUMeHAEMbIN aNrOpPUTM OLLEHKM Npoduna broarKeTa
5.2.3. MprumeHAEMbI aNTOPUTM OLLEHKU NMPODUA O ccceeicuerrrreeeeeeiiiirrreeeeeeseainrrereessssssnsssnseesseennes
5.2.4. MpumeHAeMbIi aNTOPUTM OLLEHKU NMPODOUAA NNKBULHOCTM .eeeeeeieeiriieeeeeeieinrrreeeeeeeesinnsseseesseeanns 21
5.2.5. OKoHuaTebHaA oLeHKa duHaHcoBoro npoduna
6. MNPUCBOEHUE KPEOUTHOIO PEUTUHIA M TMTIPOTHO3A ......coveueeerreerseeesesessssesssessssssssssssssensssensnssssssnen 24
6.1. KPEOWUTHbIA PEATUHT PEMTUHITYEMOTO JIMLLA ..ot 24
6.2. MNPOTHO3 MO KPEOUTHOMY PEMTUHIY ...t 25
6.3. KPEAWUTHBIA PENTUHT ®UHAHCOBBIX MHCTPYMEHTOB ..., 25

NPUNOXKEHUE. UHOOPMALIUA, PACKPbIBAEMASA B COOTBETCTBUM
C TPEBOBAHUAMMU SAKOHOLATEJIDCTBA ... ..ceeeiiieiiiiceetiiieiinncssesnnsesssssssassnssesssssssssssssseessssssssssssnsssssssssans 26



8 UnNAa 2025

METOALONOIKNA

AKPA METOLONOIMMA NPUCBOEHUA KPEAUTHbLIX PENTUHIOB CYBbEKTAM U MYHULUNANBbHbBIM

OGEPA30OBAHUAM POCCUACKOWN ®EAEPALUN

1. OBNNIACTb NPUMEHEHUNA METOAOO/N0ITUU

MeTog0on0rMa NPUCBOEHUA KPEeAMUTHbIX PEUTUHIOB Cy6beKTam M MyHUUMNAAbHbIM O0Bpa3oBaHMAM
Poccuiickolt ®epepaunmn AHanutudeckoro KpepgutHoro PeliTuHrosoro AreHTtcTBa (AKUMOHeEpHoe
obuwecteo) (pmanee — AKPA, AreHTCTBO) NPUMEHAETCA AN OLEHKU KpeauToCnocobHOoCTU
M NPUCBOEHMUA KPEeAUTHOro pPenTUHra (KpeauTHOM oueHKM) cybbekTam Poccuiickon depepaumm
WU MyHUUMNaNnbHbIM o0bpa3oBaHMAM Poccuiickoit depepaumn (oanee — penTMHryemoe AuLP).
HacTtoswaa meToaonornsa ncnoab3yetca 414 NPUCBOEHUA KPEAUTHbIX PEUTUHIOB MO HALWMOHANbHOM
penTnuHrosoi wkane AKPA ana Poccuitckon ®egepaumm.

OCHOBHbIMW KpUTEPUAMM AN NPUMEHEHWNA HACTOALLEN METOAO0N0MMU ABAAIOTCA MPABO U CNOCOBHOCTb
peiTuHryemoro avua ¢GopmuMpoBaTb M PeannsoBbiBaTb COOCTBEHHbIN OHOOMKET W perynmpoBaTb
6lo4)KeTHble OTHOLWIEHMA Ha €ero TeppuTOPMM Ha OCHOBE pPasrpaHUYeHUA  KOoMMeTeHUui
C BbILLECTOALMMMN OpraHaMm BAACTU.

MepecMoTp KpeauTHbIX PEWTUHIOB, MPWUCBOEHHbLIX PENUTUHTYEMOMY /ULY WM €ro 3MUCCUAM,
NpoM3BOAMUTCA B COOTBETCTBUM C KaneHgapem nepecmoTpa, HO He nosgHee 182 aHelt ¢ aathbl
NPUCBOEHUA MW NOCAeAHEro nepecMmoTpa.

HacTtoswaa meTogon0rnsa NnpMMeHAeTcAa Ha NOCTOAHHOM OCHOBE A0 YTBEPKAEHWUA HOBOW pedakuuu
meTogonornyecknm kommtetom AKPA. B Lenax nogaeprkaHnMa MeToA0N0rMMK B aKTyasIbHOM COCTOAHUMN
AKPA 00CPOYHO OCYLLECTBAAET €€ NepecmoTp U USMEHEHME B CAeAYOLWMX CAyYanX:

OTCTyNAeHWe OT HacToAlel meToaonorMm bonee Tpex pa3 3a KBapTan MNpwu BbINOJHEHWUM
PEeNTUHIOBbIX AENCTBUN;

HeobXxo4MMOCTb MNepecMoTpa HA OCHOBAHWW  Pe3yNbTaTOB MOHMTOPMHIA  MPUMEHEHMUSA
MeTOA0/I0MMN, NPOBOAMMOro MeTogonorndeckon rpynnoii AKPA, B Tom uncne no pesynbTaTam
NPOBEPKM KayecTBa METOAONOMMN B COOTBETCTBMM YKazaHMem baHKka Poccmmn Ne 6583-Y 1;

BblIB/IEHNE HECOOTBETCTBUSA MeToL0/10rMm TpeboBaHuam PeaepasbHOro 3akoHa Ne 222-93 2;

3aNpoCc O HemegeHHOM MepecMmoTpe MEeTOA0/0MMU CO CTOPOHbI  CAYXKObl KOMMNaeHca
M BHyTpeHHero KoHTposa AKPA.

AKPA nepecmaTpuBaeT mMeTOA0/I0TUIO B COOTBETCTBMM CO CBOMMU BHYTPEHHUMMU [OOKYMEHTaMU
He no3gHee O4HOro KaneHZAPHOro roga ¢ AaTbl nocaegHero nepecmotpa. B pesynbtate nepecmotpa
B METOZ0/10TUI0 MOTYT BbITb BHECEHBI USMEHEHWA, UIN OHA MOXKET 0CTaTbCA 6e3 N3MeHeHMA.

Kaxaplii ciyyai oTCTynNeHUa OT HacToALLEeN MeToA40/10TMN AOKYMEHTUPYETCA U packpbiBaeTca AKPA
Ha opuuUManbHOM caiiTe No agpecy www.acra-ratings.ru npu ony6MKOBaHUN KPeaUTHOTO PerTUHra
WY NPOTHO3a MO KPeAUTHOMY PEWTUHTY C YKa3zaHMEM MPUYMHbBI TAKOTO OTCTYMNIEHUSA.

Mpu obHapyXeHMU B HacToAWE METOA0N0MMN OWNBOK, KOTOpble NOBAUAAM UAM MOTYT MOBAUATb
Ha KpeguTHble PeUTUHIM U/UAM NPOrHO3bl MO KpeauTHbIM pelTuHram, AKPA npoBoauT ee aHanus
M NepecmoTp B COOTBETCTBUM C yCTaHOBAEHHbIMM B AKPA npoueaypamu. MHbopmauma o AaHHbIX
AeNCTBMAX, HOBasA Bepcus METOA40/0MMM, a TakKe MHPOPMaLMA O BbiABNEHHbIX OWMBKax B cayvae,
€C/IN OHM OKasblBalOT BAMAHME HA MPUCBOEHHbIE paHee KpeanTHble PeWTUHIM, packpbiBaetca AKPA
Ha odMLManbLHOM caifTe No agpecy www.acra-ratings.ru.

Ecnv nnaHvpyemble U3MEHEHMA HACTOSALLEN METOLOI0MMM ABAOTCA CYyLECTBEHHLIMU U OKa3blBatOT
WM MOTYT OKa3aTb BAMAHME HA AeNCTBYIOWME KpeauTHble perTuHrun, AKPA:

1VYKasaHune baHka Poccum ot 23.10.2023 Ne 6583-Y «O TpeboBaHMAX K COAEPIKAHMIO MOJIOMKEHMUM, yKasaHHbIX B 4acTh 7 craTbu 12
®epepanbHoro 3akoHa Ne 222-93, cnyyasax, NepUOMYHOCTM, CPOKax NPOBEAEHWUA KPeAWTHbIM PEeWTUHIOBbIM areHTCTBOM MNPOBEPKU
KayectBa MeTofo0n0run, TpeboBaHWAX K ee NpoBeAeHuto, a TakKe dopme, NopaaKe, CPOKax HaNPaBNEHWUA KPEAUTHbIM PEUTUHIOBbLIM
areHTcTBOM B baHK Poccuu oTyeTa no utoram NpoBepKuM KayecTsa MeToL0/10rMu, NopAaAKe oLeHKN baHkom Poccum meTog0norum KpeautHoro
PefTUHIOBOro areHTCTBa Ha NpeaMeT COOTBETCTBUA 3aKOHOAATeNbCTBY Poccuiickoin Pepepaunm n HOpmaTUBHBIM akTam baHka Poccum».

2 depepanbHblii 3aKoH oT 13.07.2015 N 222-®3 «O [eATeNbHOCTU KPeaWTHbIX PerTUHIOBbIX areHTCTB B Poccuiickoit depepauuu,
0 BHECEHWM M3MEHEeHWMA B cTaTblo 76.1 depepansHoro 3akoHa "O LleHTpanbHom 6aHke Poccwuiickoit depepaummn (Banke Poccum)"
M NPU3HAHWUM YTPATUBLIMMM CUY OTAENbHbIX NONOXEHWI 3aKoHoAaTeNbHbIX aKTOB Poccuitckoit deaepauum».

-c.3


https://www.acra-ratings.ru/
http://www.acra-ratings.ru/

8 UnNAa 2025

METOALONOIKNA

AKPA METOLONOIMMA NPUCBOEHUA KPEAUTHbLIX PENTUHIOB CYBbEKTAM U MYHULUNANBbHbBIM

OGEPA30OBAHUAM POCCUACKOWN ®EAEPALUN

pasmellaeT Ha cBoem odMuUMaNbHOM caliTe no agpecy www.acra-ratings.ru MHdpopmaumio
0 NNaHUPYEMbIX U3MEHEHUAX NPUMEHAEMON METOA0I0MUU C YKazaHUeM NPUYMNH U NOCNeACTBUIA
TaKUX M3MEHEHWI, B TOM uYucne ANA KPeAWUTHbIX PEWTUHIOB, MPUCBOEHHbIX B COOTBETCTBUU
C HacTosALLLEeN MeToA0N0Tnel;

B CPOK He 6onee LWecTM MecsLLEB CO AHA U3MEHEHUS NPUMEHAEMON METO0/1I0TMN OCYLLECTBAAET
OLLEHKY HEOBXOAMMOCTIN NepecmoTpa BCEX KPeaUTHbIX PENTUHIOB, MPUCBOEHHbIX B COOTBETCTBUM
C HacTosALLEeN meToao0TUel;

B CPOK HEe bonee wectn mecAaueB CoO AHA 3aBepLlleHNA OUEHKN, I'Ipe,EI,yCMOTpEHHOﬁ npeabiaywmm
NMYHKTOM, OCYLWECTB/IAET NEPECMOTP KPEAUTHbIX peﬁTMHFOB, eC/i No pe3ynbratam C,D,EﬂaHHOVI
OLLE€HKWM BblAB/1EHA HeO6X0,£I,VIMOCTb nx nepecmoTpa.

2. ACTOYHUKUN UHOOPMALUU

AKPA cTpemnTCA K WCMNOMb30BaHWUIO CTaHAAPTUSMPOBAHHBLIX U YHUDULMPOBAHHbLIX AAHHbIX
No PENTUHTYEMbIM NMLAM, ONWUPaACb NO BO3MOMKHOCTM HA eAMHble MUCTOYHWKM WMHOopMauun
ANA aHaNM3a NoKasaTesnel U pacyeTa MHAMKATOPOB.

B xoge peiiTuHrosoro aHannsa AKPA ncnonb3yeT npMBeAeHHbIE HUXKE UCTOYHMKKN OaHHbIX:

MHbOPMauUms, NpesocTaBAfAEeMas PENTUHIYEMbIM IMLLOM B XO4€e PEUTUHIOBOM BCTPEUM MAK NoCe
Hee B MUCbMEHHOW M/Uaun ycTHoM popme;

YTBEPXKAEHHbIN 3aKOHOM (MK APYTMM HOPMATUBHO-MPABOBbIM aKTOM) BIOAKET PEUTUHIYEMOTO
INLA Ha TEKYLLWUI roa M NPOrHO3HbIN Nepuos, a TaKXKe BCe YTBEPKAEHHbIE U3MEHEHUA K HEMY,
oT4YeTbl 06 MCNONHEHUM BIOAMKETa, BbINMUCKM U3 AONTOBOM KHUMM U FpaduK NoraweHuns 4ora;

BHYTPeHHAA uHbOpMaLmMA AreHTCTBa (MaKpOIKOHOMMUYECKME U  OTpac/ieBble MPOrHo3bl
BHYTPEHHUX NOAPA3AE/IEHNN, arpernpoBaHHble GUHAHCOBbIE M OMNEPALMOHHbIE MOKa3aTenun
Pa3/INYHbIX 06 BEKTOB PENTUHTA);

WHblE€ MCTOYHUKN MHPOPMALMN, ECIN KAYeCTBO M CONOCTAaBMMOCTb AaHHbIX ABNAKOTCA, MO MHEHUIO
AKPA, 10CTaTOYHbIMM A1 UX UCNONb30BaHMA 3.

B xoae pentuHroBoro aHaimMsa AKPA ucnonb3yet nociegHue A40CTyMNHble Nyb6AnYHbIE AaHHble. BmecTe
CTEM, C YY4ETOM 33JepXKeK B Nybankaumm paga oduumanbHbIX AaHHbIX, B aHA/iM3e TaKKe MOoryT
NCNo/1Ib30BaTbCA BHYTPEHHNE OLLEHKU BEAOMCTB UM NPOTrHO3bl BHYTPEHHUX NoapasaeneHunin AKPA.

B cnyyae HeAoCTaTO4MHOCTM WMHOOPMaUMWM ANA NpUMeHeHus meTtogonormnm AKPA oTKasbiBaeTcs
OT MPUCBOEHUA KPeaUTHOrO pPerTUHra. B cnyyae BbiABAEHMA HeAOCTaTOYHOCTM MHOPMauMM ANs
NOAAEPIKAHNA CYLLECTBYIOLLEro KpeguTHOro peinTuHra AKPA ocywecTBiseT OT3biB KPeguTHOro
PenTUHTa, NPU 3TOM Apyrue AeiCTBUA B OTHOLWEHUN KPEAUTHOTO PEMTUHIA He NPeanpUHUMAIOTCA.

[ocTaToyHOCTb MHPOPMaLMKN oNpenensieTcs BO3SMOMKHOCTbIO MPOBEAEHUS PEWTUHIOBOrO aHasM3a
B COOTBETCTBMM C OBWMMM NPUHUMNAMM penTuHrosoro npouecca AKPA®. OcHOBHble KpuTepuu
[O0CTaTOYHOCTU UHPOPMaLUK:

BO3MOMHOCTb  KO/IMYECTBEHHOTO M Ka4yecTBEHHOro  aHanu3a  KpeautocnocobHoctu
PEeNTUHIYEeMOro 1nua;

BO3MOXHOCTb aHa/iu3a BHELWHUX U BHYTPEHHUX d)aKTOpOB PUCKa, KOTOpble MOTYT MOB/IUNATb
Ha er,D,MTOCI'IOC06HOCTb pef/‘ITI/IHI'VEMOI'O nnua;

BO3MOXXHOCTb CPaBHUTE/ZIbHOIo aHa/in3a C CONOCTaBUMbIMUN obbeKkTamm pEVITMHFa.

3B 4acTHOCTW, AaHHble HALUMOHA/bHBLIX CTATUCTUYECKMX areHTCcTs, nybauvkaumm B CMW, ny6avKaumm pasiMuHbIX MUHWUCTEPCTB, CAYK6
1 BEAOMCTB PEUTUHIYyeMOro iMua (npecc-penusbl, npeseHTaumMmn Aas MHBECTOPOB M AP.), SMUCCMOHHAA AOKYMEHTauMsa no obauraymam
peiTUHryemoro nnua.

4 U3noxKeHbl B

—-. 4
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3. JEGONT CYBbEKTA WUAN MYHULMUNANBHOTO
OBPA30OBAHUA POCCUNCKON GEOQEPALUU

AKPA onpegpenset gedont cybbekta mam myHuumnanbHoro obpasosaHua Poccuiickoit ®epepaumm
B cOOTBETCTBUM € OCHOBHbIMW  MOHATUAMM,  WUCNOJIb3YEMbIMW  AHAnUTUYECKUM  KpeanTHbim
PenTUHroBbIM AreHTCTBOM B PEUTUHIOBOM AEATENbHOCTU.

Ecnam  cybbekt wanm  myHuuMnanbHoe obpasoBaHWe Poccuitickor  ®Pepepauum  obbaABaseT
O PEcCTPYKTypu3aunnm ¢uUHaAHCOBbIX 00653aTenbCcTB PbIHOYHOrO XapakTtepa, AKPA, Kak npasuio,
YCTaHaB/NMBAET €ro KpeauTHbIA pPelTUHr Ha ypoBHe C(RU), 4TOo cBUAETENbCTBYET O BbICOKOM
BepoaTHoCcTN Aedonta. AKPA byaeT yaeprKnsaTb PEUTUHT IMUTEHTA Ha 3TOM YPOBHE [0 MOMEHTa
OKOHYaHWA  pecTpyKTypusaumu. [lo 3aBepweHuM pecTpyKTypmsaumm AKPA  npucsBamsaet
pPENTUHIYEMOMY ANLY KPeaWUTHbIM pPenTUHr KaTeropum D wmam SD B 3aBUCMMOCTM OT 404U
PEeCTPYKTYpPMPOBaAHHOrO goAra.

B pamkax Hactoswel MmeTtogonormm AedoNTOM He CUYMTAeTCAd HeUCnoJsiHeHue 0653aTenbcTB
HEepPbIHOYHOTO XapaKkTepa (Hanpumep, HeucnoiHeHWe o06A3aTeNbCTB MO Kpegutam  nepes
desepanbHbIM NPaBUTENLCTBOM).

4. CTPYKTYPA PEATUHITOBOIO AHA/IN3A U OCHOBHbIE
NPUHLUUMNbI METOA0/10TMNU

AHanus KpeautocnocobHOCTU CybbeKTa AU MyHUUMNaNbHOro 06pasoBaHna Poccuitickoit degepaumm
M NPUCBOEHNE KPEAWUTHOro PeNTMHra NPOBOAATCA HAa OCHOBE OLLEHKM CMOCOBHOCTU PEUTUMHIYEMOro
nmua obecneynBaTb CBOEBPEMEHHOE 06CNYKMBaAHWE M NorawweHme GUHAHCOBbIX 0653aTebCTB UCX04A
M3 3a4aHHbIX MapaMeTPoB: 3KOHOMMYecKoW 6asbl, MapameTpoB b6loaxeTa, AONTOBOM HarpysKku
N [OCTYMNHbIX UCTOYHUKOB IMKBUAHOCTHU.

YunTbiBan, u4TOo o0b6s3aTenbcTBa MO MOraleHWlo M OBCAYKMBAHMIO AoAra  3adUKCUPOBAHDI
B HOPMATMBHO-NPABOBOM aKTe O 6logyKeTe PerMTUHryemoro Auua Ha COOTBETCTBYIOWMI Mepuos,
YMbILWNEHHOE YKNOHEHWE OT NoraweHuns n 06Cay»)unBaHma Aoara GakTUUYECcKn ABAAETCA HapyLleHnem
AeNncTByloLLero 3akoHodaTenbCTBa. MNpu NpoBeseHMN aHanmn3a AreHTCTBO UCXOAWT M3 NPEeAnoCbLIKM
HEYKOCHUTENbHOTO WMCMOMHEHUA PEWTUHIYEMbIM NULOM BCEX MNPABOBbIX HOPM W B 3TOW CBA3U
He paccMaTpMBAeT BO3MOMKHOCTb MpeAHaMEpPEHHOr0 HEUCMNONHEHMSA PEUTUHIYEMbIM IMLOM CBOWMX
AONTOBbIX 06A3aTENbCTB KaK PENTUHTOBLIN aKTop.

B xoae oueHku pEVITMHFOBbIX d)aKTOpOB M NpUCBOEHNA KPpeEAUTHOroO peﬁTVIHI'a AreHTCTBO UCXOAMT U3
npegnosioxeHnAa o Tom, 4TO BCA NpPeaoCTtaB/ZieHHaA B €ro pacnopAaxkeHume MHd)OpMaLI,VIFI d)aKTM‘-IECKM
BE€pPpHa N HE COAEPHKUT KaKMX-1mbo YMbILW/TIEHHbIX NCKaXKEeHUN.

B xope peﬁTMHFOBOFO aHanM3a AreHTCTBO OCTaBfAeT 3a coboit npaBo WHTEPMNPETUPOBATbL
npeaocTtaB/1eHHYHO MH(I)OpMaLI,MIO B COOTBETCTBUM C COBCTBEHHOIM OLI,eHKOﬁ counanbHoO-
9KOHOMMYECKOro pa3sntuA peVITMHFVEMOFO nua n ero 6IO,CI,)KETHbIX 1N AO0NTOBbIX noKasarenei.

OnpefeneHne YypoBHSA KpeauToCnoCOBHOCTU CcybbeKkTa WMAM  MyHUMUMNanbHOrO 06pa3oBaHUsA
Poccuiickolt depepaumMmM NpoOBOAMTCA Ha AONTOCPOYHOM oOCHoBe. LlMKauuyeckue KonebaHusa
3KOHOMWKM (da3bl OTpacneBblX LMKNOB) M NOAUTUYECKME CcOobbiTMA (BbiGOpPbI OpraHoB BAacTH)
OLEHMBAIOTCA C TOYKM 3PEHUA UX AONFOCPOUYHOrO BAUAHMA Ha KPeaAUTOCNOCOBHOCTb PENTUHIYEMOrO
MLA BHE 3aBMCUMMOCTW OT TEKYLLEW NONNTUYECKOW N SKOHOMUYECKOW KOHBIOHKTYPbI.

MprcBOEHME KPeaUTHOTO PEUTMHIA MPOBOAMTCS Ha OCHOBE OLLEHKM CeaytoLLmX npoounei:

OUEHKa 3KOHOMMYECKOoro npoduasa pernTUHryemoro Auua, npeanonaratolian Knaccubukaumio
B OAHY M3 MATM OLEHOYHbIX KaTeropmii Ha OCHOBaHMM HECKO/bKMX MOKasaTenei passuTuA
3KOHOMMKM;

oueHKa PMHAHCOBOIo NPOoGUAA PENTUHIYEMOTO IMLA, NPeAnoiaraowas Knaccudukaumio B 04HY
M3 NATHAALLATY OLEHOYHbIX KaTeropuii Ha OCHOBaHUM CKOPUHIOBOM KapTbl.

-.5
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B pamkax HacToAwel meTogonornn nog npodunem NoHMMAETCA rpynna oTAeNbHbIX MOKasaTenen.
OueHKM MoKaszaTenel Mojy4alTcA NyTeM NepeBofa PacYeTHbIX 3HAYEHWI MoKasatenek B Hannbl
B COOTBETCTBMW C AMAMNA30HAMM, YKA3aHHbIMM B HaCTOALWLEN METOA0/0rMU. 3HaYeHUe OTAEeNbHOro
MoKasaTens PaccynTbiBAETCA HA OCHOBE MHAMKATOPOB, BXOAALMX B €r0 COCTaB.

AKPA uvcxoguT M3 NpeanosioXKeHUs, YTO 3KOHOMMYecKkana 6asa cybbekta WanM MyHUUMMANbHOIo
obpasosaHua Poccuiickoit degepalum CAYKUT OCHOBOM GOpMUpPOBaHNA JOXO4HOM 6asbl brogkeTa °,
a TakXe BAMAET Ha NOTPebHOCTb B OCYLECTBAEHMM OlAMKEeTHbIX pacxogoB. TakMm obpasom,
KPeaAnToCnoCObHOCTb PEUTUHTYEMOrO NMUa HaXxoAUTCA B 3aBMCMMOCTM OT YPOBHA pPa3BUTUSA
pernoHasbHO SKOHOMMUKM.

KpeauTHbI pedTUHT NPUCBANBAETCA PEUTUHTYEMOMY IMLY UCXOOA U3 BCEX BO3MOMKHbIX COYETaHUI
OLEHOK 3KOHOMMYECKOTO M $UHaHCoBOro npodunel no 17-cTyneHyaToin LWKane, COOTBETCTBYHOLLEN
HauMoHanbHOW wWwKane AKPA (gmanasoH oueHok ot AAA(RU) pao CCC/C(RU) BKAOUMTENbHO)
B COOTBETCTBMM C Tabauueii 1.

OueHKa 3KOHOMMYEecKoro npoduaa perTUHIyemoro nuua, paBHas «3», COOTBETCTBYET cpeaHemy
YPOBHIO Pa3BUTUA 3KOHOMMKWU. [JaHHOMY YPOBHIO COOTBETCTBYET MOJIHbIA MepeyeHb PENTUHIOB
HaLMOHANbHOW PENTUHIOBOWM LWKanbl, Kpome Bbicwero (Kateropum AAA) n Hu3wero (Kateropuwu
CCC/C). PelTUHryemomy nunuy C OLLEHKOM 3KOHOMMYECKOro Npoduna Boile «3» (B c/lyyae noayyeHus
NMOEHTUYHOM OLEHKN PUHAHCOBOTO NPodurNA) MOXKET BbITb NPUCBOEH BONEE BLICOKUIA PENTUHT, B TOM
ynucne BbICWKWIA. PENTUHIyemoe NMLO C OLEHKOW 3KOHOMMYECKOTrO MPOOUNA HUNKE «3» MOXKET
Nosy4ynTb 6oNEe HU3KUA PEUTUHT, B TOM YNC/IE HUSLLIMIA.

3HayeHUA MoKasaTeneil 3KOHOMUYECKOro nNPodunA CTPOATCA Ha YCPeAHEHHbIX WHAMKaTopax ®
3a YeTblpe NocNeAHUX AOCTYMHbIX UCTEKLINX roAa MM60 3a TPU UCTEKLLMX roAa v Ha OLEeHKe Ha TeKyLLMIA
rog, B 3aBUCMMOCTM OT AOCTYNHOCTU AaHHbIX.

B 3aBMCMMOCTM OT AaTbl MPOBeAeHMA aHa/M3a 3HaYeHWA OTAEe/bHbIX MoKasaTtesnei GpUHAHCOBOrO
NPodUAA CTPOATCA Ha YCPeAHEHHbIX AaHHbIX 33 YETbIPe UCTEKILMX r04a U Ha OXNAAEMOM B TEKYLLEM
rogy 3HadeHuM WAM MO AaHHbIM 33 TPU UCTEKLUUX roAa, 3HAYEHWUU, OXKMAAEMOM B TEKYLIEM roay
M Brody, cneaylowWwmm 3a Tekywum. [na oTAebHblX MNoKasatenei ¢uHaHcoBOro npoduns
MCMO/Ib3YeTCA 3HaYeHUe TEKYLLEero roaa WianM Hauxyallee u3 3Ha4YeHWn UHAUKATOPOB A/1A TEKYLLero
M CAeayloLLero 3a HUM roaa.

Ecan nporHosvMpyemble 3HayeHUsA MOKasaTenei GpUHAHCOBOTrO NPOGUAA 3HAUUTENIbHO MEHAITCA
B NepuoA, ciefyowmnii 3a TeKyWmum, man npouecc GopmupoBaHna 6loa)KeTa Ha cnedyolmin rog
3aBeplweH (MAM HaxoauTCs B aKTMBHOWM CTaguu), OUEHKA MOMKET y4yuTbiBaTb 3HAYEHUS 3TUX JieT.
MporHosMpyemoe 3HayeHue — 3TO 3HadyeHue odUUMaNbHOTO NMPOrHo3a PerUTUHryemoro Avua uau
MHeHue AreHTcTBa.

B Tex c/nyyasx, KOrga sHadeHue nokasatens npubansKaercs K O4HOM M3 rpaHuUL, AManasoHOB WK
NporHo3Mpyemble 3HayeHMsA MOKasaTens Ha 6aAuKaliluve TpU nepuoaa BbLIXOAAT 3a rpaHMLbl
AMana3oHOoB, a TaKXKe B C/lyyae ecaun y AreHTCTBa eCTb OCHOBaHMA NosaraTb, YTO MOKa3aTeslb No Tem
AW MHbIM MPUYMHAM MOXKET CYLLECTBEHHbIM 06pPas’omM M3MEHUTbCA, MPU OLEHKe MoKasaTenewn
3KOHOMMYECKOro 1 GUHAHCOBOro Npoduaeit MoXKeT NPUMEHATLCA KOPPEKTUPOBKA HA NOrpaHnyHoe
3HaueHne (manee — KHM3) nnbo 3KcnepTHas KOPPEKTMPOBKA B Npedenax OAHOM CTymeHwu
COOTBETCTBYIOLWEN LUKA/bl OLLEHKMN.

5 3pecb U ganee nop AoXo4amu M pacxogamu cybdenepansHoro MaM MyHWLMNAnbHOro obpa3oBaHMA MOAPA3yMeBalOTCA MoKasaTesu
bloayKeTa perTUHryemoro anua 6es yyerta 6104KeTOB HUMKECTOALLMX YPOBHEN.

63aech (Npu pacyeTe 3HaYEHWIA NOKasaTenei IKOHOMMUYEeCcKoro Nnpodus) 1 ganee (Npu pacyeTte 3HaYEHWUIA YaCTU NoKasaTenei GUHaHCoBOro
npodwna) nog MeToAMKOMN yCpeaHEHWA AaHHbIX MOAPAa3yMEBAEeTCA CpejHee B3BELleHHOe, MoCNeAHUM Hab/loAeHUAM npucsanBaeTca
6onblnii Bec. PUMEHAIOTCA Chedyilolime KOMOWMHALMKM BECOB B 3aBUCUMOCTU OT HEOBXOAMMOCTM MCMO/b30BaHUA NpU pacyete
yCpeAHEeHHOro nokasartesif NPOrHO3HOro nepuoaa:

0,1X,_5 + 0,15X,_, + 0,25X,_; + 0,5X, uan 0,1X,_5 + 0,15X,_, + 0,25X,_; + 0,25X, + 0,25X,,,

—C. 6
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B xo4e PpeWTUHrOBOM OLEHKM AreHTCTBO MCXOAWT M3 HOPM TeKylero 3akoHoAaTenbCTBa
(BT. 4. KOHCTUTYUMM 7 1 BIOAMKETHOrO KoaeKca 8), He yuMTbiBaeT 3KCTPaOpAMHAPHYIO MOMOLLb
CO CTOPOHbI depepanbHOro npaBuUTeNbCTBA (MM BblwecToAwero 6logKeTa), MNOCKO/bKY OHa
04MHAKOBO BepOsTHA ANA BCex CybbeKToB Poccuitickol depepaumu, Kak NpaBuio, OKasbiBaeTca UM
B C/lyyae BO3HMKHOBEHMA OPC-MaKOPHbLIX OOCTOATENbCTB WM HOCUMT  PasoBbld  XapaKTep.
CuctemaTmueckne MexbloaxKeTHble nepeuncieHns (cybcuamu, cybBeHUMM, [O0TAUMM, WHble
MeXKOloaKeTHble  TpaHchepTbl)  pernameHTUpYoTCA  AEUCTBYIOWMM  3aKOHOZAATe/bCTBOM
M yYuUTbIBAlOTCA MpPU  ONpeseneHuM KpeguTHOro penTuHra. BmecTe cTemM npu  oueHKe
KpeamToCcnocobHOCTM MyHULMNANbHbIX 06pasoBaHMii AKPA MOXKeT yunuTbiBaTb COCTOAHWE BloayKeTa
BbllecToAwero cybbekta Poccuiickoit Pesepaumm 1 ero KpeautTocnocobHOCTb.

MaKcMmanbHoe 3HAYeHWe KpegUTHOro pPenTUHra PerTUHIYeMoro Anua no HauWMOHANbHOM LKane
OrpaHUYEHO YPOBHEM CYBEPEHHOro KPeAWTHOro PerTUHra no HaumoHanbHol wkKane (AAA(RU) —
KpeauTHbIN PenTUHT PpuHaHCOBbIX obs3aTenbcTs MNpaButenbctsa Poccuiickont Pepepaunn). aHHoe
NoOJIOXKEHNE OCHOBAHO Ha cnocobHocTn denepanbHOro MpPaBUTENbCTBA YCTAHABAMBATb HA/NOrOBYHO
Harpysky, peryivpoBatb TpPaHCrpaHWYHble ¢GUHAHCOBbIE W TOProBble MOTOKK, pacnpesenaTb
HaNoroBble NOCTYNJEHUA MeXay OloaXKeTamu pPasAUYHbIX YPOBHEW, a TaKKe KOHTPO/MPOBaTb
OeATeNbHOCTb Koprnopauuin n GMHAHCOBbLIX MHCTUTYTOB, CBA3AHHbIX C rOCYAapCTBOM. TakMM 06pasom,
BbICLUMI deaepanbHblii OpraH B /NLe NpaBuTenbcTBa 061agaeT cnocobHOCTbIO NepepacnpenensTb
dUCKanbHble UM UHble (GUHAHCOBbIE TMOTOKM B CBOK MOAb3y, obecrneynMBas Tem Cambim
HEeYKOCHUTEeNIbHOE MOCTyn/eHne cpeact8 B  ¢dedepanbHbli  BOOAXKET Ans  CBOEBPEMEHHOTO
06CNYKMBAHMA M NOralweHna Jora.

MaKcrMMmasibHOe 3HayeHue KPeAWTHOrO PEeMTUHra HUMKECTOALLEro MyHWUMManbHoro obpasosBaHus,
HaMNpPOTMB, HE OrpaHMYEHO 3HAYEHNEM KPeaUTHOIO perTUHra cybbeKTa, Ha TEPPUTOPUMN KOTOPOro OH
HaxoauTcA. [laHHOoe NOMoXKEHME OCHOBAHO HA GaKTUYECKOM HEepPaBEHCTBE YPOBHA 3KOHOMUYECKOro
Pa3BUTUA TEPPUTOPUIA BHYTPU CyEbEKTa 1 CBA3AHHOM C 3TUM aAnddepeHumaummn KpeamTocnocobHoCcTH
MYHULMNANbHbIX 06pa30BaHMiA. AreHTCTBO AOMYCKAEeT BO3MOXHOCTb NPUCBOEHUA MYHMLMNAAbHBIM
06pa30BaHNAM KPeaAUTHOrO PENTMHIA, NPEBbIWAOLWLErO KPeAUTHbIN PEUTUHT cybbeKTa, Npu yCcaoBun
OTCYTCTBMA 3aBMCUMOCTU COBCTBEHHbIX (HaNOroBbiX M HeHanorosbix) goxoaos (panee — HHA)
MyHMUMNanbHoro obpasoBaHmMA oT cybbeKTa Poccuiickoin eaepaumu.

Mpy HEBO3MOXKHOCTM MPOM3BECTU OLLEHKY S3KOHOMMUYECKOTo Npoduaa MyHMLMNaAbHOro obpasoBaHmA
WAN OTAENbHbIX €ro 3/1eMeHTOB AreHTCTBO MOMKET NMPUHATb COOTBETCTBYIOLLIME AaHHble CybbeKTa,
Ha TeppPUTOPMUN KOTOPOTO pPacnosaraeTcs JaHHOe MyHULMNanbHoe obpasoBaHme.

Mpu HeobxoammocTn AKPA  MOXKET KOPPEeKTUpoBaTb 3TWM JaHHble, ONWpaacb Ha Agpyrue
3KOHOMMYECKME NOoKa3aTe M B COOTBETCTBMM € M. 5.1 HacToALwen meTog0N0TUN.

Metogonorna AKPA He npegnonaraetr nposegeHua o6ocobieHHOM oueHKM 3¢PEeKTUBHOCTU
ynpaB/ieHns cybbekTa uamM MyHuumnanbHoro obpasosaHusa Poccuiickont ®epepauyn. Mo mHeHUIO
AreHTCTBa, KayecTBO OlOAKETHOro ynpaBAeHMS HaNpPAMYH OTPA*KEHO B OUEHKe OloaXKeTHOro
npoouns.

7 B cooTBeTCTBUM C Nn. 4 cT. 5 KoHcTuTyumun Poccuiickoit Peaepaumm, Bo B3aMMOOTHOLIEHUAX C dedepanbHbIMU OpraHaMu rocyAapcTBEHHOM
BNACTU BCe cybbekTbl Poccuiickol deaepaumm mexay coboit paBHONPaBHbI.

8 B cooTBeTCcTBUM CO CT. 102 BrogeTHoro Kogekca Poccuiickoit Geapepauuu:

n. 2. Poccuiickas ®depepauma He HeceT OTBETCTBEHHOCTM MO AOArOBbIM 06A3aTenbCcTBam cybbekToB Poccuiickont ®epepauun
M MyHMLMNANbHbIX 06pa3oBaHmMiA, eciv yKasaHHble 06A3aTeNbcTBa He Bblin rapaHTMpoBaHbl Poccuiickon depepaumei.

n. 3. Cybbekt Poccuiickoit Gesepauny He HeceT OTBETCTBEHHOCTM MO 4O/roBbiM ob6a3aTenbcTeam Poccuiickoin depepaumu, UHbIX
cyb6bekToB Poccuitckoin desepaupm U MyHUUMNaNbHbIX 06pa3oBaHuii, €C/iM yKasaHHble 065A3aTesIbCTBa He BblM rapaHTUPOBaHbl 3TUM
cybbekTom Poccuiickont depepauuu.

n. 4. MyHuumnansHoe o6pa3oBaHMe He HeceT OTBETCTBEHHOCTM MO AO/AroBbIM 06a3aTenbctBam Poccuiickoit desepaumu, cybbekTos
Poccuiickoit depepaummn U MHbIX MYHUUMNANAbHbIX 06Pa3oBaHMii, ecau yKasaHHble 06A3aTenbCTBa He 6blIM rapaHTUPOBAHbI 3TUM
MYHUUMNaNbHbIM 06pa3oBaHmem.

-c.7
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TAB/IMLA 1. MPUCBOEHUE KPEAUTHOIO PEMTUHIA NO HALMOHA/IbHOWM LLIKANE

9KOHOMMYECKUI

NPO®UNb (CTPOKHK)

Y SGUHAHCOBbIIA 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

NPODU/Ib (CTONBLIbI)
1 AAA(RU) A::JE(RRUU))/ AA+(RU) AA(RU) AA-(RU)  A+(RU)  A(RU) A-(RU)  BBB+(RU) BBB(RU) BBB-(RU) BB+(RU) BB(RU)  BB-(RU) B+(RU)

AAA(RU) /  AAA(RU) /

g A+RU)  Aa+RU)  AARUDAALRU) - AH(RU) A(RU) A-(RU)  BBB+(RU) BBB(RU) BBB-(RU) BB+(RU) BB(RU) BB-(RU)  B+(RU) B(RU)
3 AA+RU)  AA(RU)  AA-(RU) A+(RU)  A(RU) A-(RU)  BBB+(RU) BBB(RU) BBB-(RU) BB+(RU) BB(RU) BB-(RU) B+(RU)  B(RU) B-(RU)
4 AA(RU)  AA-(RU) A+(RU) A(RU)  A-(RU) BBB+(RU) BBB(RU) BBB-(RU) BB+(RU) BB(RU) BB-(RU) B+(RU) B(RU)  B-(RU)  CCC/C(RU)
5 AA-(RU)  A+(RU)  A(RU) A-(RU) BBB+(RU) BBB(RU) BBB-(RU) BB+(RU) BB(RU) BB-(RU) B+(RU) B(RU) B-(RU) CCC/C(RU) CCC/C(RU)

* Mpwn coyeTaHMm OLLEHOK, MO3BO/AIOLLEM NPUCBOUTL KPEAUTHBIN PelTuHT B AnanazoHe AAA(RU)/AA+(RU), 6a3oBoit oueHKol asaseTca pedtuHr AAA(RU), o4HaKo BO3MOXKHO npuceoeHme peiTuHra AA+(RU) npu Hanmnumm
[OMOJIHUTE/IbHbIX APrYMEHTOB B M0/1b3y TaKOrO PeLUeHUs PENTUHTOBOro KomuTeTa. [pn coyeTaHnm OLEHOK, NO3BOIAIOLLEM MPUCBOUTL KPEAUTHbIN perTuHT Kateropmmn CCC/C(RU), 6a30BOM OLEHKOM ABAAETCA PENTUHT
CCC(RU), ogHako BO3mMOKHO npucsoeHue pelituHros CC(RU) u C(RU) npu HanMumMmn 4ONOAHUTENbHBIX apryMEHTOB B NOJ1b3Y TAKOr0O pelleHns peTUHIOBOro KoMUTETa.

UctouHumk: AKPA
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5. ONPEAENIEHUE KPEAUTHOTO PEUTUHTA

HacTtoawmit pasgen MeToLo0rMM ONUCbIBAeT OCHOBHbIE MOKa3aTeIn PeMTUHIOBOro aHaiM3a, cTeneHb
UX BAUSHUSA Ha KPeauTHbIA PEWUTUHI cybbekTa MAM MyHuuuMnanbHoro obpasoBaHus Poccuitckol
denepaummn, a TaKKe METOAMKY UX y4eTa Npu onpeaeneHnm KpeamTHOro penTuHra cybbekTa.

5.1. OUEHKA 3KOHOMMWYECKOIO NPO®UNA PEATUHIYEMOTO TNLA

5.1.1. O6wme NPUHLUNDbI OL,EHKK IKOHOMUYECKOTo npoduna

MpW aHann3e 3KOHOMMYECKOro MPodPUAA PEUTUHTYEMOro /IMLA B PamMKax MeToh0/10rMn AreHTcTBa
OCHOBHOE BHMMaHWE yaenseTca cieayrowmm MHAMKATopam:

(1) abcontoTHbIN pasmep BaNOBOrO PerMoHaNbHOro NpoayKkTa (aanee — BPN) %;

(2) paamep BPIN Ha aywy HaceneHus;

(3) 3apaboTHan nnata paboTHUKOB OpraHn3aLmii;

(4) NPOKMUTOYHBIN MUHUMYM;

(5) ypoBeHb 6e3paboTuLpl;

(6) KOHUEHTPaUunA Hanorosbix I'IOCTYI'I}'IEHMVI B 6IOLI,)KET WIN KOHUEHTpaunAa 3KOHOMWUKMN Ha O4HOM
NN HECKOJIbKMX CMEXKHbIX CEKTOpPAXxX.

OueHKa 3KOHOMUYECKOro Npodunaa peNTUHIYeMOro nLa Npon3BoAnTCA B A8a 3Tana.

Ha nepBom 23Tane npucBavMBaeTCA NEPBUYHAA OLLEHKA 3KOHOMMYECKOro mnpoduaa ucxoas
U3 coyeTaHuaA oL,eHoK BPI 1 3apaboTHOM NnaTbl, CKOPPEKTUPOBAHHOM HA NMPOMKUTOUHBIA MUHUMYM.

Ha BTOpom 3Tane nepBMYHas OLEHKA KOPPEKTUPYETCA B C/y4ae, eC/iM SKOHOMMUKA PEUTUHIYeMOro
ML XapaKTepusyeTca BblCOKOW 6e3paboTuuelt UM BbICOKOM KOHLeHTpauueid Hanorosol 6asbl
Ha OTAeNbHOW OTPAC/Y, U NPUCBANBAETCA OKOHUYATE/IbHAA OLEeHKAa S3KOHOMMUYECKOro npoduns.

AreHTCTBO OCTaB/AeT 3a cO60M NPaBO KOPPEKTUPOBATb OKOHYATE/IbHYIO OLLEeHKY NpoduAa B AydLlyio
WU XYALLYIO CTOPOHY, HO He Bbile, Yem Ha 1 6ann. KoppeKTnpoBKa BO3MOKHA B TeX C/y4anx, Koraa
ANHaMUKa UCNONb3yeMbIX rnoKasarenen uam NPOrHO3Hble 3Ha4YeHUNA 3TUX nOKasaTenel‘/'l, N0 MHEHWUo
AreHTCTBa, HE NOJIHOCTbIO OTPAXKAIOT CUTYALMIO B IKOHOMUYECKOM Pa3BUTUN PENTUHIYEMOro /iMLa.
Hanpumep, BbicOkMe Temnbl pocTa BPI1, ecTecTBeHHbI MNPUPOCT HaceneHwa, obecneyeHHOCTb
KayeCTBEHHOM TPAHCMOPTHOM MU COLMANbHON MHPPACTPYKTYPOM OLLEeHUBAKOTCA NPEUMYLLECTBEHHO
NONOXUTE/IbHO, TOTAA KaK CTabWAbHbIA M 3HAYUTENbHBIA OTTOK HACeNeHWA, 3aKpbiTUe KPYMHbIX
npeanpuUATMI — NPenMyLL,eCTBEHHO HEraTUBHO.

5.1.2. MepBHUYHaA OLEHKA SKOHOMUYECKOro npoduns

MepBrYHan oueHKa GOpMMpPYEeTCA C YYEeTOM OLLeHOK BPM M CKOPPEeKTMPOBAHHOM Ha MPOMKUTOUHbI
MWHUMYM 3apaboTHOM NnaTbl B COOTBETCTBUM ¢ Tabanuen 2.

TAB/INLUA 2. NEPBUYHAA OLLEHKA 3KOHOMWYECKOIO NPO®UNA

BPM HA AyLLY (CTPOKW)

1 3APAGOTHASA M/IATA 1 2 3 4 5
(CTONBLibI)
1 1 1 2 3 3
2 1 2 2 3 4
3 2 2 3 3 4
4 3 3 3 4 4
5 3 4 4 4 5

UcTouHumk: AKPA

° BasI0BOW ropoACKOM NPOAYKT UK pacueTHas fonsa BPI cy6bekTa, Npon3BoavmMan Ha TEPPUTOPUM SAaHHOTO MyHULMMANbHOTO 06pa3oBaHus.

-. 9
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5.1.3. MMpumeHsaembi anroputm oueHku BPN

OAHMUMM M3 KAKOYEBbIX NMOKasaTenei COCTOSHUSA 3KOHOMUKMU PEUTUHIYEMOTO N1LUa ABAAIOTCA 06bem
BPIM 1 06bem BPIN Ha aywy HaceneHus. Boicoknit yposeHb BPI Ha aywy HaceneHua nogpasymesaet
Ha/fMune pasBMTOM HanorosoW 6asbl WU, Kak NpPaBWAO, MNOCTYM/EHUMA OT Hanora Ha npubbinb
npeanpuaTui, 4To NPeaoCTaBAAET PEUTUHIYEMOMY SINLY CYLLECTBEHHO 60/blUMe BO3MOMXKHOCTU OAS
duHaHcMpoBaHua broaxeTHbIx pacxoaos °. OueHka BPM npoussoanTca B ABa 3Tana.

Ha nepBom aTane ycpeaHeHHbIN noaywesoi BPI conoctaBnseTcs ¢ ycpeAHEHHbIM CpeAHECTPaHOBbIM
WHAMKATOPOM M oueHMBaeTcs B 6bannax ot 1 Ao 5, rae «1» — Hamay4lwan oueHKa, «5» — Hauxyawas
OLeHKa B COOTBeTCTBUM ¢ Tabaunuei 3.

TABJ/IMUA 3. OLLEHKA NOKA3ATENA BPN HA AYLWWY HACE/IEHUA

BPIM HA AYLIY HACENEHUA
K CPEAHECTPAHOBOMY 3HAYEHUIO

[160%; ==)
[120%; 160%)
[80%; 120%)
[40%; 80%)
[0%; 40%)

OLLEHKA BPINM HA AYLLY HACEJIEHUA

bW (IN|EF

WUctouHuk: AKPA

lMpumep ycmaHosneHus KHI3. Mpu caedyroweli OuHamuke ycpedHeHHO20 3Ha4eHuUs nodyuiegoeo BPI,
CKOPPEeKmMUpoBaHHO20 HA cpedHecmpaHosol yposeHb: Xt-3 = 78%; Xt-2 = 75%; Xw.1 = 76%; Xt= 81%,
OUeHKa OaHHO20 roKaszamess 0418 pelimuHayemozo auya e 200y T cocmasum «3». AHAAUMUK enpase
nposecmu KHI13 nokazamens, eciedcmeue Komopoli oueHKa nokazamesns 8 200y T cocmasum «4»
emecmo «3».

PaHxnposaHune no nokasatenam BPI u cpeaHeaywesoro BPIT moKeT 3HaYMTENbHO pa3nmMyatbeA
no oTaenbHbIM cybbekTam. BeBuay KpaliHe manoi (Mau, HaobopoT, MOBbIWEHHOW) YUCNEHHOCTU
HacefieHUs MoKasaTenb nogywesoro BPM B OCHOBHOM WMMeeT 3aBblEHHOE (MM 3aHUKEHHOE)
3HaYeHMe U He ABNAETCA peneBaHTHOM 6a30M ANA OUEHKM COCTOAHMA SKOHOMUKKU. [lna ageKBaTHOro
yuyeTa TakMX CUTyaLmMii Ha BTOPOM 3Tane cpaBHMBaeTca geunns 1 BPMN u geunns cpeaHeaywesoro BPI
B LLe/1AX BbIABAEHMA 3HAYMMbIX PACXOXKAEHU.

Ecnun apndmeTmyeckan pasHuULLa NPUCBOEHHbIX Aeunnelt cocTasaseT 5 u 6onee, pacxoxkaeHue mexay
BPI n noaywesbim BPI npu3HaeTca 3Ha4YMMbIM. B TakOm cnyyae nokasatenb cpegHeaywesoro BPI
NpU3HaeTcA HeadeKBATHO OTPAKAIOLWMM COCTOAHME SKOHOMMKU M eMy NMPUCBANBAETCA OLUEHKa «3»
BHE 33aBMCMMOCTM OT PacYyeTHOro 3HayeHuA. [JaHHaA KOPPEKTMPOBKA MOXKET KaK yay4ywaTb, Tak
M yxyawaTb pacyeTHOe 3Ha4yeHue.

lMpumep KoppekmuposKu nokasamens BPI1 Ha Oywy HacesneHus. YcpeOHeHHbIl nokasamess BPI1
Ha dywy HaceneHuAa 044 pelimuHayemozo auya cocmasndem 400% om cpedHecmpaHO8020 YpPOBHH,
makum obpazom, BPI1 Ha Oywy nonadaem 8 10 deyuns pacnpedesneHus. B mom e 200y ycpedHeHHbIl
nokasamesns abcontomuoli eenuyuHsl BPI 0na pelimuHayemozo auya nonadaem 8 3 Oeyuss
pacnpedeneHus. [ockoabKy MoOysb pazHocmu mexcdy deyunamu oboux nokazameseli cocmasndem

10 B 6rogsKeTbl MyHULMMNANAbHBIX 06pa30BaHMi, Kak NPaBUIO, He NOCTyNaeT Hanor Ha NpubbIAL. OAHAKO NepBUYHAA OLLEHKA SKOHOMMKM ANS
MYHULMNANbHbIX 06Pa30BaHUIA TaKKe CTPOMUTCA Ha oueHKe BPI Kak Ha xapaKTepuCTUKe pasBUTUA SKOHOMMUYECKON 6asbl peiTUHryemoro
nmua.

1 Neunnb xapakTepusyeT pacrnpegeneHne BeAnYMH COBOKYMNHOCTM, NPY KOTOPOM AEBATb 3HAYEHWUI Aeunns AeNAT ee Ha AecATb PaBHbIX
yacreit. /llobas u3 aTnx gecatn yacten cocrasnset 1/10 sceit coBOKynHOCTU. Taknum ob6pasom, 10% cy6bekToB C HAMMEHbLLIMM MOKasaTenem
BPIM unu cpeaHeanywesoro BPIM npucsavsaertca 1-i aeunnb, 10% cyb6bekToB ¢ HaMbonbluMm nokasaTtesem BPIM uau cpeaHesnywesoro BPI
npucsamsaetca 10-i aeumnb.
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7 eOuHuy (npessiiaem ycmaHosseHHbIl nopoe 8 5 eduHuy), oyeHka rnokaszamens BPIM Ha Oywy
HaceneHus 08 O0aHHO20 pelimuH2yemMo20 AUYd Koppekmupyemcsa u cocmaeasem «3» (npu
pacyemHoli oyeHKe «1»).

B cnyyae ecnm npu MCXOoQHOM 3HaYeHWUWM Kateropum BPM «4» mam «5» HabnawogaeTca HeraTMBHas
AMHamMKa nokasatensa BPM wau noaywesoro BPI, npuBoaalian K BO3HWMKHOBEHWUIO AeLUW/IbHOM
pasHuubl 5 1 6onee n Tem cambim yaydwatowasn oueHKy BPM (0o «3»), KOPPEKTUPOBKA Ha pasHULY
OEUMNbHbBIX 3HAYEHU HE NPUMEHAETCS.

[nAa OUuEHKM MyHMUMMANbHbIX 0Opa3oBaHW pacyeT BepeTca ucxoaa u3 pgoan BPM cybbekra,
NPoOuM3BOAMMOrO Ha TeppuTopuM AaHHOro obpasosaHuA. B cayyae ecnm  MyHMuuMnanbHoe
06pa3oBaHNe He MOXKET NPeaocCTaBUTb cBefeHusa o gone BPIM, dopmmpyemon Ha ero TeppuTopuum,
6aso gns gaHHOro nokasartensa cnyxXuT BPIM ero pervoHa. Mpu Heobxoaumoctu AKPA morket
KOPPEKTUPOBATb 3TO 3HAYEHWEe C Yy4eTOM aHanM3a MNPeanpuATUN, HAXOOAWMXCA Ha TeppuTOpuUM
MYHUUMNANbHOrO 006pa3oBaHMA, CTPYKTYPbl OTIPYKEHHOW MPOAYKLMM U  OOAWN  HaceneHwus,
NpUXoaALLeCcA HAa MyHUUMNANNTET.

Ons MmyHMUMNanbHbIX 06pa3oBaHMN cpaBHeHWe aeuunnsa BPMN v geunns cpeaHeaywesoro BPI, Kak
npaBwWo, He NPOU3BOAUTCA B CU/IY OTCYTCTBUA eAnHOM 6a3bl BANOBOro NpoayKTa, Co34aBaemoro Ha
TEPPUTOPUN MYHULMNANBbHBIX 0B6pa3oBaHUA.

5.1.4. MpumeHAeMblit aArOPUTM OLLEHKM 3apaboTHOI NaaTbl

Ona oueHKkM 3apaboTHOW naTbl WMCMNONb3YETCA WHAMKATOP CpeAHeMEeCAYHOW HOMWHAJbHOM
Ha4YMC/IeHHOM 3apaboTHOM nsaTbl PAabOOTHMKOB OpPraHM3aUWi, BbINJIAYMBAEMON Ha TEpPPUTOPUM
OaHHOro pernoHa. 3apaboTHas niaTta — 3TO UCTOYHUK GOPMUPOBAHUSA OL4HOTO M3 OCHOBHbIX BUAOB
COBCTBEHHbIX AOXOA0B PEMMOHOB — Hasora Ha goxoapl dpusmyeckmx auy, (ganee — HADN), a Takxke
NnoKasaTe/lb YPOBHSA YKU3HU B CYObEKTE UAN MYHULMNANUTETE B LLEJIOM.

HODT dopmupyeT foxoabl 6104KeTa U, Kak CAeacTBUe, Hapaay C A4PYTMMU BUAAMM JOXOL0B CO34aeT
6a3y O1A ocywecTBAeHUA pacxogos bioaxeTa. MoTpe6bHOCTb B pacxog0BaHWM CPeACTB Pas3/iMyaeTtca
OT pervoHa K pernoHy B CBA3M C TEM, YTO MOKynaTesbHas CNOCOBHOCTb AEHEr B Ka)K4OM pervoHe
pa3Hasa. OTyacTn 370 oTpaxkaeTcs B obbeme pacxofoB BloaxeTa (Tam, r4e CTOMMOCTb TOBApoB MU
YCAYT HUXKeE, YAeNbHble pacxoabl 6oaxKeTa HUKe, 1 HaobopoT).

Kateropus 3apaboTHOI nnaTbl onpeaensercs MyTeM COOTHOLIEHMA YCPeAHEHHbIX 3a nocaeaHue
yeTbipe PpaKTUYECKMX roga MHAMKATOPOB 3apaboTHOM NNaTbl U YCPeAHEHHbIX 32 aHaNOTUYHbIN Nepuog,
3HAUYEeHU WMHAMKATOPOB MPOMKMTOYHOrO MUHMMYMA. COOTHOLLIEHME YCpPeAHEHHbIX WMHAMKATOPOB
pacnpegenseTcs B NATb KaTeropuin, rae «1» — Haunydwas oueHka, «5» — HauxyAlwas oueHKa
B COOTBETCTBMM € Tabanueit 4.

TAB/IMLA 4. OLEHKA 3APABOTHOW NAATbI

3APABOTHAA N/IATA K PETMOHA/IbHOMY
NMPOXUTOYHOMY MUHUMYMY

[4; =)

(3,5;4)
(3;3,5)
(2,5;3)
[0; 2,5)

OLLEHKA 3APAGOTHOM NNATbI

bW | N| R

UcTtouHmk: AKPA

5.1.5. OKOHuYaTe/NbHaA OL,EHKA 3KOHOMMUYecKoro npodunsa

Ha paHHOM 3Tane nepBMYHAn OLLEHKA KOPPEKTUPYEeTCA C YYeTOM MNOJIyYeHHbIX WTpadoB 3a
KOHLEHTPALMIO 3KOHOMMKM W ypoOBEHb 6e3paboTuubl Ha TEPPUTOPUWN PENTUHIYEeMOro /uua,
onpeaensiemblXx B COOTBETCTBMM C OMMUCAHHbIM HWXKE aNropuTMOM. TakMM 06pasom, BbICOKas
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KOHLEHTPALMA HaJoroBbIX MOCTYNJIEHUM OT Pas/IMYHbIX CEKTOPOB 3KOHOMMKM KOPPEKTUpYeT
NEePBUYHYIO OLLEHKY 3KOHOMMYECKOro Npoduas pernTuHryemoro avua Ha 1 6ann; BbICOKMIA ypOBEHb
6e3paboTuLbl KOPPEKTMPYET NEPBUYHYIO OLEHKY Ha 1 6ann. Cymma wTpadHbIX KOPPEKTUPOBOK (3a
KOHLEHTPALMIO 3KOHOMMKM W ypoBeHb 6e3paboTvubl) He MOXKeT npeBblwatb 1 6anna.
CKOppPEKTMPOBAHHAA (OKOHYATe/IbHas) OLEHKA HE MOXKET NpeBbiWwaTtb 5 6ann08.

lMpumep npuceoeHUs OUEHKU 3KOHOMUYECKo20 npogund. [lep8uYyHAs OUEHKA 3SKOHOMUYECKO20
npoghunsa cocmasunaa «3», npu amom ycpedHeHHas b6e3pabomuya cocmaendem 9%, Hanoz208bie
rnocmynsaeHus om 00HO20 CeKmMopa 3KOHOMUKU — 45%, KHIM3 He nposodusnuct. OKOHYamesbHaA
OUEHKA 3KOHOMUYECKO20 npoguasa cocmasnsem «4x.

5.1.6. MpumeHAeMblit aArOPUTM OLLEHKM YPOBHA KOHLLEHTPALMK B SKOHOMUKE

OTpacneBas CTPYKTypa pPerMoHanbHOW 3KOHOMMUKW oOnpefenseT pPUCKM, KoTopble BAUAIOT
Ha KpeauToCcnocobHOCTb CybbeKkTa MAM MyHUUMNanbHOro obpasoBaHusa Poccuiickoit Pepepaunn.
JOMWHMpPOBAHME OAHOIO CEKTOpa WAM NPeanpuATUA CTaBUT OlOAXKET penTUHIyemoro nuua
B 3aBUCMMOCTb OT (GMHAHCOBOrO COCTOAHWA TPYNMbl  HaAOronAaTe/bLMKOB WAWM  OTAENbHOro
npegnpuatva. MogobHaa 3SKOHOMMYECKas CTPYKTypa TpaHCAMpyeT KonebaHuAa Ha  pblHKaX
AOMUHUPYIOLLLETo CEKTOPA UM NPeAnpUATUA-HANOronAaTeNbliMKa HeNocpeacTBEHHO Ha dMHaHcoBOe
NoNOMKeHNe penTUHryemoro nuua 6e3 cnocobHOCTM MocneaHero KOMMNEHCUMPOBaTb HeraTuBHble
KonebaHums.

OueHKa KOHUEHTPaLMM MPOBOAUTCA HA OCHOBAHWWM f[aHHbIX 06 obbemax Hanoros M cHOpOB,
bopMUpYIOLWLMX A0X0Abl pernTUHryemoro nnua. AKPA mcxoguT M3 AonyweHua, YTo COBOKYMHOCTb
pPervMoHanbHOM 4YacTU Hasnora Ha Npubbinb, permoHanbHoi Yactm HAO®PJ1, perrMoHanbHbIX HANOroB
1 c6opoB, NOCTynatoLWmx OT NPeANPUATUIA OQHOrO CEKTOpa 2 SKOHOMMKM, NO3BONAET CAeNaTb BbIBOA,
0 NOABEPKEHHOCTU PUCKY KOHLEHTpaLMM Hanorosok 6asbl. Mpun aTom Mcnonbsyetca MHGopmaums,
nybaukyemas GegepanbHoit Hanorosou cay»k6oit (aanee — ®HC), n/unu gaHHble, NpeaoCcTaBieHHble
penTUHIyembiM MLoM. OTAe/IbHbIE OTPACAN MOTYT ObITb B3aMMOCBA3aHbI (Hanpumep, A06biBaoWwas
n obpabaTtbiBatowan oTpacaun; obpabaTbiBarolaa oTpac/ib WM TOprosad; obpabaTbiBatowan oTpac/b
N CEKTOpP onepaunit C HegBUKMMbIM UMYLLECTBOM U T. 4.). B TaKOM c/lyyae aHa/IMTUK MOKET NPUHATb
peweHne 06 obbeanHeEHMM OBYX U Bonee CEKTOPOB (OTpacnei) unm ux gonen ana uenein oueHku
KOHLEHTpaumMmM. B TO e Bpems OTAeNbHble CEKTopa MOryT y4yuTbiBaTbcA 6onee paeTanbHO
B COOTBETCTBUM C NPUHATOWM Knaccudumkaumein (OKB3IL). MopAagok pacyeTa YPOBHA KOHLEHTpauuu
CEKTopa M 3KOHOMMKK cybbekTa B Lenom npeacrasneH B popmynax 1 u 2. Mpu sTom ansa roponos
denepanbHoro 3HauyeHua KoapouumeHT 0,85 K HOP/1 He NnpumeHseTca, a B YMCAUTeNe U 3HaMeHaTene
TaKKe YYMTbIBAOTCA MECTHbIE HANOT K.

__ HIIj+ 0,85XH/®JI;+pernoHanbHble HAJIOTH; |
HI1+0,85xH/®JI+pernoHanbHble Hal0TH

KC;

(1)

YpoBeHb KOHIIEHTPALUKU IKOHOMUKH CyObeKTa = max|ycpeaHeHHoe 3HadeHue KC;], (2)
l

roe KCi — KOHUEeHTpauua HaNoroBbiX MOCTYNJAEHUN OT i-Or0 CEKTOPa; i — KofA, CeKTopa COFNacHo
OKB3[; HM; — pervoHanbHas YacTb Hanora Ha NpMbbiNb OpraHM3auuiA, NOCTYNUBLLIAA OT i-Oro CEKTOPA;
HAO®JTi — pernoHanbHaa vacte HA®PJ1, nocTynmBLlasa OT i-Oro CEeKTOpa; pernoHasibHble Hanoru; —

pervoHasnbHble HanorM, MNOCTYNMBLUME OT i-Or0 CeKTopa (BK/AKOYas MeCTHble Ha/noruM Ans ropoaos
depepanbHOro 3HayeHus); ycpeaHeHHoe 3HaveHe KCi — 3HauyeHWe KOHLEHTPauuu i-oro CeKTopa,
ycpeaHeHHoe B COOTBETCTBUM ¢ Pasgenom 4 MeTog0/10ruun.

12 Nns oTaenbHbix Kogos OKBI/, AKPA ucnosib3yeT AeTannsaumio Ha yTouHaowue (4o4epHue) Kogpl.
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OueHKa MYHULUNANbHbIX 06pa3OBaHMl>'1, KaK npasunio, npoBoanUTCA Ha OCHOBaHUU NPenoCTaB/IEHHbIX
KIMEHTOM AaHHbIX 06 obbeme OTIrPy*EHHbIX TOBApOB CobCTBEHHOTO npon3soAacTea, BbINOJIHEHHbIX
pa60T nycnyr COBCTBEHHbIMM CUNAMU MO BUgam 3KOHOMMYECKOM AeATENbHOCTU NN UHBIM OAHHbIM,
no3BO/IAWMM OUEHUTDL CTENEHDb KOHUEHTPAUNN SKOHOMUKHN pe%TMHFYEMOFO nnua.

OueHKa KOHLEHTpauum CTPOUTCA KaK MaKCMManbHOe 3HayeHWe YycpedHEeHHbIX MO CceKTopam
noctynneHui (6es npumeHeHMA NPOrHo3a) B cCOOTBETCTBMM ¢ Tabanuen 5. B uenax aHanmMsa aHaAUTUK
BNpaBe y4MTbIBaTb AaHHble TEKYLLEro roaa.

TAB/IMLA 5. OLLEEHKA MOKA3ATENA KOHLUEHTPALMU HANNOrOBOWM BA3bl

BE/IMYNHA LUTPADA 13

MOKA3ATE/1b
0 1

YpoBeHb KOHLUEHTPALLMKN B CEKTOPAX 3KOHOMMKM [0%; 40%) [40%; 100%]

UctouHmk: AKPA

B cnyyae ecnm npoBeaeHUe OUEHKN KOHLLEHTPALMM SKOHOMUKM MO OTPACNEBOM CTPYKTYpe HaoroBbIX
NOCTYMN/IEHNI HEBO3MOXHO, OHa MOKET ObITb 3aMeHeHa Ha aHa/IN3 KOHL,EHTPaLMM SKOHOMUKM UCXOAA
M3 AOCTYMHbIX AaHHbIX (HanpuUmep, CTPYKTYPbl OTrPYKEHHOM NPOAYKLMK).

5.1.7. MpumeHaemblit anropuTm oueHKU 6e3paboTuubl

MokasaTenb  6e3paboTuubl  TakkKe  npeacTaBnder coboll  napameTp, BAMAIOWMA  Ha
KpeamTocnocobHoCTb CybbekTa WAM MyHUUMNANbHOro obpasoBaHua Poccuitickolt degepaumn,
MOCKOJIbKY BblCOKasA 6e3paboTnua orpaHNUYMBaET HA/OrOBble A0X0A4bl PEUTUHIYEMOTO NLA (B YacTu
HO®M) n yBennumBaeT pacxodpl pentvHryemoro nuua (Ha B3Hocbl B POMC 3a obasaTenbHoe
MeAMUMHCKOE CTpaxoBaHMe HaceneHus). B aHanM3e WCNONb3yeTcs YyCpeaHEHHbIM YpoBeHb
6e3pabotnubl HaceneHuMAa B Bo3pacte 15-72 netr no cybvektam Poccuitickoit Pepepauumu,
paccunTbiBaeMbili PoccTaTom B COOTBETCTBUM C MeToA0/10rMel MexKayHapoaHOoM opraHM3aumm Tpyaa.
OueHKa MOKasaTena MPOM3BOAWUTCA B COOTBETCTBMM C Tabavuei 6.  [Ons MmyHUUMNANbHbIX
06pa3oBaHUil, He paccYMTbIBAlOWMX [AaHHbIA  NOKasaTeslb, MOXeT ObiTb  MCNO/b30BaH
BOCCTAHOB/IEHHbI ypOBEHb 6e3paboTuLbl NCX0AA M3 NPONOPLLIMKN 3aPErMcTPUPOBaAHHOM 6e3paboTuLbl
Ha  TeppuUTOpPUM  MYHMLMNANbHOFO  06pPA30BaHWMA W 3aperncTpMpoBaHHon  He3paboTuubl
Ha TeppuUTOpUKN cybbeKTa (MM MHble OLEHKM). Takke MOryT 6biTb MCMNONb30BaHbl COBCTBEHHbIE
OLLEHKU MyHUUMNANbHOTO 06pa3oBaHus.

TAB/IMLA 6. OLLEHKA NMOKA3ATENA BE3PABOTULLbI

BE/INYUHA LUTPADA

NMOKAS3ATE/1b
0 1

YpoBeHb 6e3paboTtuubl [0%; 8%) [8%; 100%)]

Uctounmk: AKPA

5.2. OUEHKA ®UHAHCOBOTIO nNpooUnNA PEATUHTYEMOTO NNUA

5.2.1. 0O6wme NnpUHUUNDbI OLEeHKK PUHaAHcoBOro npoduns

Mpun aHanunze ¢uHaHcoBoro Npoduna PeruTUHIYEeMOro Anua B pamKax MeToAoN0rMuM AreHTcTBa
OCHOBHOE BHUMAHWeE yaenaeTca cneayowmm 610Kam B paMKax CKOPUHIOBOM KapTbl:

(1) oueHka npodpuns 6roaKeTa;

(2) oueHKka npoduns gonra;

(3) oueHka NnpodunA NMKBUAHOCTHU.

133pech 1 ganee NONOKUTENbHOE 3HAYEHME OTPANKAET YXYALIEHUE OLEHKN, OTPULLATENBHOE — Y/yYLLEHUE.
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Kaxkablt 610K COCTOUT U3 HECKO/IbKMX NoKa3saTtenen. CyMma BECOB OTAE/bHbIX 610KOB CKOPUHIOBOW
KapTbl cocTaBnseT 100%. Cymma BeCcOB MoOKasaTesielt BHYTPM Kaxaoro 6noka cocrtasnsetr 100%.
UToroBble Beca NOKAasaTeNel CKOPUHIOBOM KapTbl PacCYMTbIBAIOTCA KaK NpousBedeHWe BeCcOB
oTAeNbHbIX 610KOB Ha Beca NoOKasaTtenei BHyTpu 6710K0B.

OueHKkM nokasaTenei, Gopmupyowmnx 610KN, YMHOMKEHHbIE HAa MX MUTOroBble Beca, GpopmupyloT
CYMMapHbIN CKOPUHIOBbIM 6ans, Ha OCHOBAaHMM KOTOPOro GpUHAHCOBbLIN MPOPUIb PEUTUHIYEMOTO
ML KNaccuouumpyeTcs B 04HY U3 NATHAALATY OLEHOYHbIX KaTeropuii.

5.2.2. [pumeHsaemblA anroputTm oueHKM npodpuns 6rogKera

[na oueHKM NokasaTesiei, BXOAALWMX B OLEHKY Npoduns broarkeTa, BBOASATCA NOHATUSA:

Tekywme poxoabl — cymma HHJ (3a ucKaloyeHMem A0XOA0B OT MPOAAXKM akTUBOB, A0X040B
OT pa3mellleHuns cpeacTB BloayKeTa, 4OX0A0B OT NPeaocTaBAeHUA BIOAMKETHbIX KPeanToB) U TEKYLLMX
TpaHchepToB. TeKylimMe A0X0Abl BKAOUYAIOT B ceba YacTb A0X0A0B, KOTOPble MOTYT BbiThb Hanpas/ieHbl
Ha KanuTaibHble pacxoapl (Hanpumep, cobCTBEHHbIE A40X0Abl A0POXKHOro doHAa).

TeKywme pacxoabl — CyMMma pacxogoB Ha 3apa60THb|e nnatbl, 3aKyNKN HEKANUTA/IbHOIO XapaKTepa,
coumnanbHoe obecneyeHne HeKanuTasbHOro XapaKTepa, TpaHCd)eprl HEKAMUTA/ZIbHOIO XapaKTepa
1 npoyee.

BanaHc Tekywmx onepaunii (ganee — BTO) — pasHOCTb MeXAY TEKYLLMMMU SOXOO43aMU U TEKYLLMMU
pacxogamu. BTO npepacrtaBnser cobon cBoboaHble cpeacTBa OlAMKeTa nocine OCyLecTBAeHUA
TEKYLMX PacxonoB U ABNSETCA AOCTYMHbIM PECYPCOM AJ1A OCYLLECTB/IEHUS KanuTaslbHbIX PacXxoAoB,
noraweHuns 4ora U ocyLwecTBAeHNUa NPoYMX PacXxoa0B.

KanutanbHble poxoabl — A0XO4bl OT MNPOAAXKM aKTUBOB W Tpchcbeprl, npenocrtas/ieHHbIE
pEVITMHFYEMOMy Uy Ha KanuTasibHble Lenn.

KanuTanbHble pacxogbl — CymMma 06beMOB 3aKyMoK KamnuTasbHOTO XapaKTepa, COLMasbHOro
obecneyeHnna KanuTanbHOrO XapaKTepa, KanuTa/lbHbIX B/IOXKEHUI B O6BEKTbl rocyAapCTBEHHOWN
N MyHUUMNANbHON COBCTBEHHOCTHN, TpaHCOEpPTOB KanMTa/NbHOrO XapakTepa, NpeaoCTaBiAeMbIX
PENTUMHTYEMbBIM NLLOM, U NpoYee.

MpoueHTHble A0XO0A4bl — [A0XOAbl OT pasMelleHUA CPeacTB boayKeTa pelTUHIyemoro /vua
M NPeaoCTaBieHNa MM BIHOAMKETHbIX KPeanToB.

MpoueHTHblE pacxoabl — pacxodbl Ha 06CAyKMBaHUE rOCYAAPCTBEHHOMO (MyHMUMNANbHOIO) gonra
peNTUHIyemoro auua.

MoanduumpoBaHHbIii cBOBOAHbIN AeHeXKHbli noTtok (gpanee — MCAM) — BTO nocne yueta
NPOLUEHTHbIX [OXO4OB W PAcXo4oB, KanuTaNbHbIX PacXO4oB W MOAYYEHHbIX TpaHcdepTos
KanuTasbHOro XapaKTepa.

MoanduumpoBaHHbIit BloaKeTHbIN aeduumT (aanee — MB/) — noTpebHOCTb B AOMNONHUTENLHOM
dMHaHCMPOBaHMM MNOC/e ydyeTa BCEX O0XOA0B M PacxodoB, a TaK¥Ke Nnocse ydyeTa MCTOUYHWUKOB
dUHaHCMpoBaHMA aeduumUTa, HEe NPUBOAALLMUX K U3MEHEHUIO A0Ara, KPOME U3MEHEeHUA OCTaTKOB Ha
cyeTax.

MoKasaTenu, MCNonb3yemble B paMKax OLLEHKM Npoduns 6ioasKeTa peMTMHIYEeMOro mua:

OnepauuroHHasa 3¢pPeKTUBHOCTb. 11 OUEHKN UCMONb3YyeTCA yCpeaHEHHOE COOTHOLEHWE BENNYUNHDI
BTO u Tekywmx noxo808.

MokasaTenb MOMKET MPUHMMATb MOJIOXKUTE/IbHbIE U OTpuuaTesibHble 3HadeHus. CrtabunbHo
oTpuLaTeIbHOE COOTHOLLIEHME 3a aHaIM3MPYEMbI Meprosd BO3MOXHO B C/lydae oTpuuaTenbHoro 5TO
(Tekywpe poxodbl PEWTUHIYEMOro /AMLA HeAOoCTaTOYHbl ANA MOKPbITUA TEKYLIMX pPacxonos).
MpuBAEKaeMbIit B TaKUX YCNOBUAX AOAT UM HAKONAEHHan paHee IMKBUAHOCTb ByayT HanpasBaeHbl Ha
dUHaHCMPOBaHMeE TEKYLWUX PACXOA0B.

CTabunbHO BbICOKOE MOOMKUTENIbHOE COOTHOLEHME CBUAETENbCTBYET O TOM, YTO HE TOJ/IbKO TeKyLme
pacxogpbl, HO U KanuTanbHble Pacxoabl MOryT 6biTb NPOdUMHAHCUPOBaAHbI 33 CYET TEKYLMX A0X0A0B
penTuHryemoro amua.
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PelTMHIyemoe iML0, MMELOLLLEE BbICOKYIO OMepaumoHHYo 3QPEeKTUBHOCTb, MOXKET MNoy4YnTb bosnee
BbICOKMI KPeOMUTHbIA PEUTUHT MO CPaBHEHMUIO C PEUTMHIYEMbIM JIMLLOM C HW3KOM OnepaLyvoHHOM
3G PEKTUBHOCTLIO MM OTPULATEIbHBIM COOTHOLLEHUEM.

Dona HHLO s pgoxopax 6roaeta. [N OLEHKM UCNONb3YyeTCA yCpeAHeHHoe COoOoTHolleHne HHA
N COBOKYMHbIX A0X0A0B (6€3 yyeTa cybBeHUMM U APYrUX [O0XO40B, KOTOpble BblaenatoTca Ans
dUHaHCMpPOBaHUA NepeaaBaeMbiX PEUTUHIYEMOMY INLLY NOJHOMOYNI).

O6bvem HH[ Hanpsmyio 3aBUMCUT OT YPOBHS PasBMTMA IKOHOMMKU CyObBEKTA M CNOCOBHOCTM
pervoHasibHbIX OpPraHoB BAACTU PeryinpoBaTh TEKYLLMIA YPOBEHb CTABOK B OTHOLLEHUWN PErMOHa/bHbIX
Hanoros 1 cbopoB C LEe/blo NOBbIWEHUA 0ObEMa NOCTYN/IEHUIM B BIOAXKET UIN CHUMKEHWUS HA/IOFOBOIO
bpemeHn ans CTUMYAMPOBAHMA SKOHOMUKN PernoHa.

B oTaenbHbIX cAyyasx AreHTCTBO oOcCTaBaseT 3a coboit npaBo KOPPeKTMpoBaTb o06bem
npefocTaBAeHHbIX U3 BbillecToAlero 6loa)eTa cpeacTs, eciv eCTb OCHOBaHWA Mosaratb, YTO 4YacTb
3TUX cpeacTB byaeT NpeaoCcTaBAATLCA TObKO B TeYeHWe onpeaeneHHOro Cpoka. PeiTuHryemoe nmuo,
B 6lo4ykeTe KoToporo npeobnagatot HHA, moxeT nonyuntb 6osee BbICOKUIA KPEAUTHbIN PEUTUHT No
CPAaBHEHUID C PEUTMHIYEMbIM JIMLIOM, OlOAMKET KOTOPOro B 3HAYUTE/NIbHOM Mepe 3aBUCUT OT
nepeyYncsieHni U3 BbillecTosLLero boaKeTa.

OueHKa rubKocTM 6logKeTHbIX pacxogoB. OueHKa rMBKOCTM pacxofoB 6oayKeTa BKAoYaer
KOZIMYECTBEHHbIM N KayecTBeHHbI aHanus.

KonuvyecmeeHHbIl aHAAU3 — pacyeT JOAM KanUTaNbHbIX PacXxo40B B COBOKYMHbIX pacxodax broarKeTta
3a Bbl4eTOM obbema cybseHuMit. KanuTanbHblie pacxodpl OrogyKera BAMAIOT HAa 3KOHOMMYECKoe
W coLUMaNbHOE pa3BUTUE pernoHa (cnocobcTBYOT PasBUTUIO MHOPACTPYKTYPbI), a TakXe oTvacTu
ABNAIOTCA Pe3epBOM [AJ/1A COKpalleHMAa OloaKeTHbIX PAacxo4oB B C/y4vae CHUMNKEHUA OoaKeTHbIX
[0X040B. HecMoTps Ha TO YTO BEPOATHOCTb COKPALLEHWUA KanMUTa/IbHbIX PAacX040B BbILE, YEM TEKYLLMX,
AKPA npuHMMaeT BO BHUMaHMe TOT $aKT, YTo npekpalleHne pUHaAHCMPOBAHUA HEKOTOPbIX 0OLEKTOB
MOXKeT ObITb TEXHMYECKM HEBO3MOXHO WM HeuenecoobpasHo. Tem He MeHee BbiCOKas A0As
KanuTanbHbIX PacxoAoB, KaK MpaBW/O, CBUAETENbCTBYET O BONbLINX BO3MOMKHOCTAX COKPATUTb WX
B NO/b3y TeKyLWMX. Micxoas M3 3HaAYeHUs, yCpeaHEHHOTO 3a NATb NeT, A0S KanuTa/bHbIX pacxonos
oueHuBaeTca oT «1» go «5» B cooTBeTcTBUM ¢ Tabauuen 7.

TAB/IMLA 7. KOIMYECTBEHHbIN AHANIU3 TMBEKOCTU BIOAMKETHbIX PACXO0B

[0NA KAMUTANbHbIX PACXO/10B B COBOKYMHbIX
OLIEHKA TMBKOCTU BIOAMETHbIX PACXO/10B PACXO[AX BIOMKETA (3A BBIMETOM OEbEMA
CYBBEHLIUI)

[18%; 100%)]
[11%; 18%)
[6%; 11%)
[4%; 6%)
[0%; 4%)

bW |IN| R

UctouHmk: AKPA

KauyecmeeHHbili  aHaAU3 NPOU3BOOMTCA  MCXOAA M3 NOTPEOHOCTM M CaMOCTOATENIbHOCTU
dMHaAHCMpPOBaHMA KanuTanbHbIX pacxonos. KavecTBeHHaA ougHKa rMBKoCcTU BoAXKeTHbIX pacxonoB
paccunTbiBaeTCA Kak cymma 6annos, NPUCBOEHHbIX PENTUHIYEMOMY JNLY UCXOOA U3 KPUTEPUEB,
YKasaHHbIx B Tabanue 8.

TAB/IULA 8. KPUTEPUM KAYECTBEHHOW OLIEHKU TMBKOCTU BIOAMETHbIX PACXOA0B

KPUTEPUI -1 BA/N 0 BANNOB 1 BAIN

MCTOYHMK d1HAHCMpPOBaHKA MpevmyLiecTBeHHO Mpouue cayyam MpenmyLiectseHHO

GOMbLUEN YACTU KanWUTaNbHbBIX Brompket peiiTuHryemoro BblLIECTOAMI BrogyKeT
amua B C/ly4ae, KOTAa 370

pacxopos. B aHanuse moryt

YHYUTBIBATLCA HE TOJIbKO A0XObl, HO HE KacaeTcA KpynHbIX

—-c. 15
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OGPA30OBAHUNAM POCCUNCKOMN PEAEPALUUN

- 1 33eMHble CPeaCcTBa, TakMe Kak deaepanbHbix / pernoHasbH
2 MHPACTPYKTYPHbIE BIOAKETHbIE bIX POEKTOB
= KpeauTbl
[~
) Hannume Bo3morKHOCTM cokpaTuTb B Tex ciyyasx, korga Het Bbipa)keHHOro MHeHUA  BO3MOXKHOCTb OTCYTCTBYET MU
s KanuTasibHble pacxoapbl HabNtogaNnock CHUMKeHUe B OTHOLLEHUWN BO3MOXKHOCTU  MMHMMAJIbHA, Hanpumep, no
© HHA 6roaxeTa, npu4YnHe Toro, 4To 60/bLIas
PenTUHIryemoe nLLO MOr/1o YacTb PUHAHCUPOBaHMA
onepaTMBHO CHU3UTb pacxonoB OCyLLeCTBAAETCA
KanuTanbHble pacxoapl, C NpuBeYeHEM BIOKETHBIX
OT/IOXKMB UX Ha Byaylume KpeanToB; NMb0o ahpeKT
nepuogpl COKpaLLeHun byaet
He3HaunTeIbHbIM 418
6rorKeTa PENUTUHIYEMOTO INLA
MoTpebHOCTb B yBEAUYEHUM OTCyTCTBYET NOTPEOHOCTD Mpoumne cnyyan B0o3MOKHOCTb PUHAHCMPOBATD
06bema KanuTanbHbIX pacxodos 1 B 3HAUMTE/IBHOM KanuTanbHble pacxoabl
yBenuyeHun obbema CYLLECTBEHHO HUKE, YeM
KanuTasbHbIX Pacxo40B Mo noTpebHOCTb B HUX
NpUYKHE TOro, YTO
MHOPACTPYKTYpa M 06BEKTLI
= KanuTa/bHbIX B/IOXKEHWI He
E TPebYIOT 3HAUUTENIbHBIX
g dUHAHCOBbIX BAMBaHWM
g JloctaTo4HOCTb CpeacTs ana MCAM NonoXuUTENbHBIN, MCAM vawe MCAMM oTpuLaTENbHDIN,
o bUHaHCMPOBaHUA KanuTaNbHbIX oTpULIATE/IbHbIE 3HAYEeHUA OTPULIATE/IbHBIN, HO HEBEIMK  3HAYEHWUA MO MOAYAIO
: pacxosoB peaKu 1 HEBEIMKM NO no Moay/io CYLLECTBEHHbI
= Moayno
[JocraTo4HocTb cpeacTs Ana He npumeHvnmo BTO nocne yyeta BTO nocne yyeta NpoLeHTHbIX
bU1HAHCMPOBaAHUA NPOLLEHTHbIX NPOLEHTHbIX JOXOA0B U [0X0Z10B U PacxoA0B YacTo
pacxonos pacxopnoB perynapHo oTpULLaTENbHbIM

NOJIOXKUTE/bHBIN

UcTtouHumk: AKPA

PEVITMHFVEMOE N0, B pacxoaax 6P0p,)KF_‘Ta KOTOPOro BbICOKa 4014 KannTa/ibHbIX PaCXo40B U NPUN 3TOM
pacxoadbl OCYLWECTBAAKTCA 3a CHET COBCTBEHHbIX cpencrtse 6POA)-KETa, MOXET NoNYy4YnUTb 6onee BbICOKUI
erp,MTHbIVI pEVITMHF No CpaBHEHUIO C peﬁTMHFYEMbIM INLOM, B pacxodax 6PO,EI,)KeTa KOTOporo aonAa
KanunTta/ZibHbIX PacxXxoa40B HU3Ka Npn BbICOKOM I'IOTpE6HOCTM B HUX NN B pacxodax 6IOLI,)-KeTa KOTOporo
A0oNA KannuTaJibHbIX pPaACXo40B BbICOKaA, HO OCYWEeCTBAAKTCA OHM 3a CYET UuenesbiX cCpencrs
BblllecToAlero 6IO,CI,)KETa.

NToroBas ougHKa TMBKOCTU BHOAMETHbIX PacxoAoB NPOWU3BOAMTCA MCXOAA M3 KONMYECTBEHHOM
M KayecTBEHHOM OLEHOK B COOTBETCTBUM ¢ Tabaunuein 9.

TABJ/IMUA 9. OLLEHKA TMBKOCTU BIOAXETHbBIX PACXO40B
KOJIMMECTBEHHAS OLIEHKA (CTPOKM) /

KAYECTBEHHAS OLIEHKA (CTONBLbI) [-4;-2] % 1 [0;1] [2;3] [4;5]
1 1 1 2 2 3
2 1 2 2 3 3
3 2 2 3 3 4
4 2 3 3 4 4
5 3 3 4 4 5

UcTouHumk: AKPA

4 Nnsa yyeta noTpebHOCTM B GUHAHCMPOBAHMM KamUTa/bHbIX PACXOLOB MOTYT WMCMO/b30BATbCA AAHHbIE OMPOCOB PEUTUHIYEMbIX JIULL
1 cnefytowme faHHble: pa3sMep TeppUTOpUM, reorpapuyeckne U KIMMATUYECKWUE YCI0BMA, NOKPbITUE [OPOXKHOW ceTH, obecrneyeHHOCTb
06bEKTAMM UHIKEHEPHOM M coLManbHOM MHGPACTPYKTYPbI U Tak Aanee.

> 3pecb U Aanee AManasoH OLEHKM npeanonaraeT BbiI6Op LEeNoYUCIEHHOTO 3HaYeHMA U3 COOTBETCTBYIOLLErO AMana3oHa.

—c. 16
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YpoBeHb NOTPe6HOCTM B AONONHUTENbHOM GUHAHCUPOBaAHUMU. MOKasaTe/lb PAcCYUTLIBAETCA KakK
OTHOLWIEHME YyCPeAHEHHOro 3a NATb NeT MHAMKaTopa MB/[ K ycpegHeHHbIM TeKyWWUM O0XO0AaM.
[aHHbI NOKasaTeNb OTpakaeT YypoBeHb MOTPEBHOCTM B UCMOb30BAaHUWM  AOMOJAHUTENLHOTO
$MHAHCMPOBAHKUA OTHOCUTENILHO PasMepa TEKYLLMX SOXOL0B PEUTUHIYEMOTO nLA.

Mpu HWU3KOM AONTOBOWN HarpysKe (ecnm ypoBeHb A0TOBOM HAarpy3Kun Ha brogKeT PeUTUHIYEMOTO MLa
B COOTBETCTBMM C JaHHOM MeTogosnorvein coctasnfer meHee 30%) oOueHKa nNokasatens
KOPPEKTMPYeTCA Ha 3HauyeHune «2» Uam «1» npu Nobom pacyeTHOM 3HaAYEHUKU. Yem HUKe A0NToBas
HarpysKa v iyyle nokasaTte M TeKYLLEro M NPorHo3Horo roga, Tem 6osee BEPOATHA OLLEHKA HA YPOBHE
«1». MpyM HaNMuMM OCTAaTKOB Ha CYeTax PEenTUHIyemMoro Auua B CyYMMe, MNPEeBblWaloWwen ero
cpegHemecsayHble pacxodbl B ABa pa3a M bosnee, oOUEHKa MOKasaTensa TaKKe MOXKeT ObiTb
CKOPPEKTMPOBaHa Ha 3HauyeHue «2» uUan «1» npu NoboM pacyeTHOM 3HayYeHuu. Yem 6onble
YyKa3aHHOEe COOTHOLWEHUWE, TEM Bbllle BEPOATHOCTb, YTO NOKa3aTeb byAeT CKOPPEKTMPOBAH 40 «1».

PeTMHryemoe n1uo, MMetoLwee He3HAYUTENbHYIO NOTPEBHOCTb B UCMO/b30BAaHUM 4OMNONHUTENbHbIX
CPEACTB, MOXKET MOJYYUTb D0/iee BbICOKMN KPEAUTHbIN PENTUHT MO CPABHEHUID C PEUTUHTYEMbIM
JINLUOM, UCMNbITbIBAIOWMM EXErogHyl CyLLeCTBEHHYIO NoTpebHOCTb B HapalmMBaHUM obbema Aonra
Ans GMHaHCMPOBaHMA pPacxoa0B.

KauecTtBeHHas oueHKa 6toa)keTHoro npodunsa. MNommumo pacyeTHbIX KONMYECTBEHHbIX XapaKTEPUCTUK,
npoounb BloaxKeTa NOAyYaeT KauyeCTBEHHYHO OLEHKy. KauecTBeHHas oueHKa brogyKeTHoOro npoduns
paccunTbiBaeTCA Kak cymma 6annoB, MPUCBOEHHbIX PENTUHIYEMOMY SNLY UCXOOA U3 KPUTEPUEB,
yKasaHHbIx B Tabanue 10.

TAB/IMLA 10. KPUTEPUN KAYECTBEHHOW OLLEHKU BIOAMETHOMO NPO®UNA

KPUTEPUI -1 BANIN 0 BAZIZ1I0B 1 BANN
TO4YHOCTb NAHMPOBAHMA He npumeHnmo Bce ocTanbHble cnyyam (8 Tom Paktnyeckoe ncnonHeHne HHA,
bloaKeTa ymcne CyyYam CyLwecTBeHHOro WM UX COCTaBNAIOLLMX

B/INAHMSA BHELLHWX LLIOKOB Ha
[0X0/bl PENTUHIYEMOTO INLA,
KOTOpble HEBO3MOXKHO
CMPOrHo3MpoBaTh 3apaHee)

B8 60/1IbLUMHCTBE aHAIM3MPYEMBIX
JIET CYLLLECTBEHHO OT/IMYAETCA OT
nepBOHaYasbHOro NnaHa

HapyLueHwe 6roasKeTHOro
3aKoHOAATE/bCTBA

He npumeHnmo

Bce ocTtanbHble CNydam

Vimenmncb eanHUYHbIE CyYam
HapyLIeHWA BIOAYKETHOTO
3aKOHOAATE/bCTBA, KOTOPbIE MOTYT
0Ka3aTb B/IMAHME Ha BHOAYKETHDIN
npodwab PENTUHIYEMOro LA, UK
€CTb OCHOBaHWA Nosaratb, YTo
TaKoe HapyLUEeHNEe MOXKET CIYYUTBCS
B 6amKaliwem byaywem. FnybuHa
aHasIn3a, KaKk NpaBu/o, CocTaBnAeT
MATb NET. AFeHTCTBO MOXKET
W3MeHWUTb rNyBuHY aHanmsa

B 3aBMCMMOCTM OT 3HAYUMOCTU
HapyLUEHWA 1 ero YacToTbl

btogkeTHble Mepbl
CTUMYINpOBaHNA
SKOHOMUKHK

PeiTUHIyemoe NnLuo
cnocobeTayeT nepeaade Ha
HUKECTOALLMI YPOBEHb
6101YKETOB Z10NO/THUTE/BbHbIX
Ha/IoroBbIX A0X0A08 16

Bce ocTanbHble cnyyau, B Tom
umncne ANa MyHULMNaAbHbIX
06pa3oBaHuit

[ononHuTeIbHbIE HAaNIoroBble
[0X0Ab! Ha HUXKECTOALLMIA YPOBEHb
6togrKeTa He nepeaatoTtea

Hanorosble nbroTbl

He npvmeHnumo

Bce octanbHble Cny4dam

O6bem Ha/IoroBbIX PacXo40B
6toarKeTa NPU3HAETCA 3HAUMMbIM
415 6loaXKeTa penTUHIYeMoro Mua

UcTouHumk: AKPA

16 HenpumeHWMO A8 MyHULMNAAbHbIX 06pa3oBaHuiA.
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Ecau Ha6mo,u,a|0Tc;=| MHOXeCTBEHHbIE C/Q1y4an HapyweHunA 6}O,D,)KETHOI'O 3aKOHOA4aTE/IbCTBA, KOTOpPbIE
MOTryT OKa3aTb BJ/IMAHUE HaA 6}O,D,H<ETHbIl>'1 I'IpOCI)MIIb DEVITMHFVEMOFO Nnua, KadeCtBeHHaA OLUeHKa
NPU3HaEeTCA HaMXV,CI,LLleﬁ. I'ny6MHa dHa/n3a, KakK npaBuao, COCTaBAAET NATb NET. AreHTCTBO MOXKeT
U3MEHUTb I'IIy6VIHy daHa/n3a B 3aBUCUMOCTU OT 3HAYMMOCTUN HapyLeHNA N ero 4acTtoTbl.

MpucBoeHHble OLEHKM NoKasaTenei 6roaxeTHoro npoduna TpaHCHOPMUPYIOTCA B OKOHYATENbHYIO
OLEHKY cooTBeTCTBYylOWero npoduna nocpeacTBOM CKOPWUHIOBOW  KapTbl, NpeacTaBAeHHOW
B Tabanue 11.

TAB/INLA 11. NOKA3ATE/IU B PAMKAX OLLEHKU NPO®UNA BIOAKETA

OLIEHKA NMOKA3ATENA

NMOKA3ATE/1b

5 4 3 2 1
OnepaunoHHasn
?2’%’;“:}(’;‘;3; (-o0; -10%) [-10%; 0%) [0%; 10%) [10%; 20%)  [20%; 100%]
aoxonam)

[ons cobcTBEHHbIX
[0X040B blogKeTa
(HHA, K coBOKYMHbIM [0%; 20%) [20%; 30%) [30%; 60%) [60%; 90%) [90%; 100%]
[0X04aM 33 BblYETOM
obbema cybBeHLMit)
MMB6KOCTb 6O AMKETHbIX
pacxonos

YpoBeHb NOTPe6bHOCTH
8 4ONTOBOM
dUHaHCMpOBaHUK (-o0; -15%) [-15%; -5%) [-5%; 0%) [0%; 5%) [5%; 100%)]
(MBA K Tekywmm
aoxonam)
KauecTBeHHan oueHKa
6roaKeTHoro npoduna

OueHKa faHHOro nokasaTens onpeaenaeTca B COOTBETCTBUU C Ta6l’IVILI,EI‘/‘I 9

4 3 2 1 [-1; 0]

UctouHumk: AKPA

5.2.3. lpumeHAeMblit aAropuTM OLeHKK npodunna gonra

MokasaTenu, MCnosiblyemble B paMKax oLeHKM Npoduasa fora pelTUHIyemoro amua:

YpoBeHb A0NroBOW Harpysku. [N OLEHKM WMCMONb3YeTCA COOTHOLWIEHME OXMuaaemoro obbema
COBOKYMHOIO A0/ra Ha KOHeL, TeKYLero roga M TeKyLMX AO0XO0A0B 3a TeKywuit rog. Moa gonrom
NOHMMaETCA COBOKYMHOCTb A0NroBbIX 06A3aTe/NbCTB MO A0/FOBOM KHUTE PEeUTUHIYEeMOro Anua: AoNr
nepes ¢GUHaAHCOBbIMW OpraHM3auMAaMK, OONT Nepend bioaskeTamn, 0bauraumMm, BblgaHHble rapaHTUK
M WHble foNTroBble 0653aTeNbCTBa.

B 06bem aonra moryT 6biTb BK/lOUEHbl 06A3aTeNbCTBa NpeanpUATUA FOCyAapCTBEHHOO CEKTOPA B TOM
C/lyyae, eCAN OHW ABAAIOTCA COLMAIBHO MM CUCTEMHO 3HAUYMMbIMU. MpK aHann3e 06A3aTeNbCTB TaKUX
npegnpuatnin AKPA oueHMBaeT BO3MOXKHOCTb MX GUHAHCUPOBAHMA 3a CYET COBCTBEHHbIX MCTOYHMKOB
NIMKBUAHOCTM NpeanpuaTUid. B oTAeNbHbIX CAydasx CyMma rapaHTUit MOXeT BbITb CKOPPEKTUPOBaHa
(M3meHeHa) B 3aBMCMMOCTM OT YCAOBMI rapaHTUMKU. [nA OLEHKM WCNOo/b3yeTcA COOTHOLIEHMWe,
NPOrHO3Mpyemoe Ha KOHeL, TeKYLLEero roga.

Mpumep ebibopa Mokazamens NMpu oyeHke 007120800 Hazpy3KU. AHAAU3 npouzsodumca e 200y T. lpu
3MoM UCMosab3yemcs npozHo3upyemblli yposeHb 00s12d M0 COCMOSAHUK HA Ha4ano 2oda T+1
U npoz2Ho3upyemsili yposeHb mekyujux 00xo008 3a 200 T.

MpY NPOUYNX PABHbIX YCAOBUAX PEATUHIYEMOMY JIMLY C HU3KMM YPOBHEM ZONTOBOW Harpy3Ku MoXKeT
6bITb NPUCBOEH BONEE BLICOKUIA KPeAUTHbIN PEUTUHT MO CPAaBHEHUIO C PEUTUHIYEMbBIM NLOM C Bonee
BbICOKMM YPOBHEM [,0/71FOBOM HarpysKMu.

—c. 18
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Moaxon AKPA K oLeHKe YCN0BHbIX 0653aTenbCTB (Hanpumep, 065a3aTeNbCTB B PaMKax KOHTPAKTOB
rocyAapCTBEHHO-YaCTHOIO NapTHepPCTBa) M JIN3MHTA OCHOBBLIBAETCA Ha TOM ¢aKTe, YTO YKasaHHble
NNaTeXM BKAKOYALOTCA B COCTAB pacxogoB bloayKeTa TeKyLwero nepuoaa. s 1ex cayyaes, Koraa pucku
BO3HWKHOBEHUA [OMNOJIHUTE/IbHbIX 00A3aTeNbCTB OLLEHMBAIOTCA KaK BbicokMe, AKPA ocTaBnseTt
3a coboi1 NPaBo yunTbIBATb 3TOT GAKT B KAYECTBEHHOW OLLEHKE 4,0/r0BOM HarpysKu.

[ona KpaTKocpouHoro ponra. [1a oueHKU CTPYKTYPbl 40/ra Mo CPOKam MoraleHus Mcnosb3yercs
OTHOLIEHME KPATKOCPOYHOro Ao/ra (moraweHwe KOTOPOro OXuZaetca B TeuyeHwe 12 mecAues)
K COBOKYMHOMY.

Mcxoaa M3 CNOXKUBLIEMCA NPAKTUKKU, MHOTME 3aeMLUMKN UCNO/b3YIOT BaHKOBCKME KPeauTbl CPOKOM
noraweHun He 6onee Tpex /eT, a rpaduK noraleHna 4ora He ABAAETCA paBHOMEPHbIM. B pesynbTaTte
[AaHHbIN NMoKa3aTenb MOXeT 6biTb BONATU/IbHbIM Ha FOPU30OHTE AEWUCTBUA pPerTUHra. [N nosbiWweHnn
penpes3eHTaTMBHOCTA MOKas3aTens B MOAENN UCMONb3YeTCA HauXyAwan U3 ABYX OLEHOK CTPYKTYpbl
O0Nra: ANA TEeKYLWero roga v Ana roga, cieayowero 3a TeKyLWum.

KpaTKOCpOUHbIit AOAT — 3TO YacTb A0/ra, CIOXKMBLUEroca Ha Hayano TeKylero (cneaytowero) roaa,
KOoTopas MogNeXWT MNoraleHuto B Tekywem (cnegytowem) rogy. MNpu Hannumm mHdopmaumm ob
M3MeHeHUn rpaduka noraweHua pgonra (B Tom uucne pedpuHAHCMPOBAHWUM WAM MOrawleHumn
KPaTKOCPOYHOM YacTu 40/ra UK NOABAEHUN AONONHUTE/IbHOW 3340/I3KEHHOCTM) C AaTbl NOC/eAHEro
aHann3a AreHTCTBO MOXKET MPOM3BECTU OLLEHKY KPATKOCPOYHOM YacTu A0ra Ha OCHOBe nocinegHew
OOCTYNHON MHbOpMaLUW.

COBOKYMHbIN AOAT — A0 HA HAa4YaNo TEKYLLEro roaa.

lMpumep 8bI60pa NOKA3aMess Npu OYeHKe KPAMKOCPOYHO20 A012a. AHAAU3 Mposodumcs 8 200y T, 044
pacdema nokaszamessa Mo MmeKywemy 200y KpamKoCPo4HbiM 0o0s20M bydem A8AAMbCA 06bem
cpedcmes, nodaexcaswiux ro2awieHuro 8 medyeHue 2000 T MO0 COCMOAHUIO HA Ha4yasno eoda T.
CoB80KynHbIM 00a20M Bydem A8a9mMbca 06bem cpedcms, ModAexasLiux no2awieHuo o COCMOoAHUI0
Ha Hauyano 2oda T. [Ana pacyema rokazamens 08 200a T+1 KpamKocpo4yHeim Gosnz2om bydem
A61aMbcA 00712, Modsaexaswull No2aweHU Mo COCMOAHUK HA Havano 200a T+1. Cos8OKyrnHbuIM
donzom bydem A6aambca 00412, NPo2HO3uUpyembll Ha Ha4yano 200a T.

Mpu NpoYMx paBHbIX YCAOBUAX PEATUHTYEMOE NINLO C HU3KOW A0Nel KPaTKOCPOUYHOTO A0ara MOXKeT
nofyuntb 60nee BbICOKUA KPeaWTHbIA PENTUHT MO CPaBHEHUIO C PEUTUHTYEeMbIM AnUomM ¢ Bonee
BbICOKOM [,0/1€/1 KPaTKOCPOYHOro A0ra.

MpY HNU3KOM AONTOBOW HarpysKe (eCv ypoOBEHb AONTOBOWN HArpysKu Ha 6loaKeT peUTUHIYeMOro nua
B COOTBETCTBMM C [OaHHOW MmeTogonorveit coctasnser MmeHee 30%) oueHKa nokasaTens
KoppeKTMpyetca 40 «1» npu 1l060m pacHeTHOM 3HAYEHUMN.

O6wWwuMit ypoBeHb A0AroBOM HArpysKku. [na pacyeta ZaHHOIO NoKasaTess UCMO/b3YeTca OTHOLEHME
[ONTa, NPOTrHO3MPYeMOro MO MTOram TeKyWero rofda, K MpPOrHosHoMy wHAuKatopy BPIM 3a
aHaNorMYHbI nepuod. MporHosHoe 3HadeHue BPIT npepocTaBaseTcA penTUHryembiM Anuom. Mpu
ouUEHKe MoKasaTtens Ana MyHMLMNaabHOro 06pa3soBaHMA BafoBOM NPOAYKT, MPUXOAALLMIACA Ha Hero,
oueHMBaeTca ¢ ydeTom n. 5.1.3 HacTosALen MeToA0N0MUN.

MpY NPOYMX PaBHbIX YCOBUAX PEUTUHIYEMOE UL C OOLMM YPOBHEM AO/ITOBOM HArpysku cBbille
20% MOXKeT NonyunTb 6osiee HU3KUI KPeaUTHBIN PEUTUHT MO CPAaBHEHUIO C PEMTUHIYEMBIM JINLLOM,
06K ypOBEHb LONTOBOW Harpy3KM KOTOPOIro MeHbLUE YKa3aHHOTo 3HaYeHus.

[onAa npoueHTHbIX pacxoAoB. [11a OLEHKN 4011 MPOLEHTHbIX NATEXKEN PacCUMTbIBAETCA OTHOLLIEHWE
YCPeAHEeHHbIX pPacxo4oB Ha obcnyxuBaHWe foara (MPOLEHTHbIX PacxXodoB) K yCpeAHEHHbIM
COBOKYMHbIM pacxoaam 6toarkeTa (3a BblueTom 06bema cybBeHLMiA).

Mpu NPoYMX PaBHbIX YCOBUAX PEUTUHIYEMOE NINLLO C HU3KOW A00el NPOLEHTHbIX PACXOL0B MOXKET
nonyyYnTb 60s1ee BbICOKMIA KPeAUTHbIA PENTUHT NO CPABHEHWUID C PEUTUHIYEMbIM JIMLOM C BbICOKOM
00/1el NPOLLEHTHbIX PAacXo40B.
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KauectBeHHas oueHKa gonroeoro npoduns. NoMMMO pPacHeTHbIX KOMYECTBEHHbIX XapaKTePUCTHUK,
npoounb AoAra Mosy4aeT KauyeCTBEHHYIO OLEHKY, KOTOpas PaccyMTbiBaeTca Kak cymma 6annos,
NPUCBOEHHbIX PEUTUHTYEMOMY JIMLY UCXOAA U3 KpUTEPUEB, YKa3aHHbIX B Tabamue 12.

TAB/IMLA 12. KPUTEPUN KAYECTBEHHOW OLIEHKM AONTOBOrO NPO®UNA

KPUTEPUU -1 BA/IN 0 BA/110B 1 BA/IN

CpesHes3seLLeHHbIl Cpok Bonee ueTbipex net OT ABYX [0 YeTbIpex seT MeHee agyx fet

noraweHus gonra 17

(mna cnyyaes ponrosoit

Harpysku meHee 30% moxket

npuceameaTbea -1 6ann npu

Nt06OM 3HaYeHUM)

CTpyKTypa gonra OvddepeHuppoBaHHan no OcTanbHble cayyau, a Takxke HeanddepeHumposaHHas
BWAAM [LONITOBbIX 06A3aTENbCTB  CUTYyaLMA, KOrAa Hambonbluaa — CTPYKTypa

(o MHCTpyMeHTam, no
KpeauTopam)

YacTb AoNra NpeacTas/ieHa
6IOA)KETHbIMM Kpeautamum 13
BbllecTosLLEro broaxkeTa

MpocpoyeHHan KpeamuTopcKas
33[10/KEHHOCTb

He npumeHnnmo

HeT npocpoyeHHoM
KpeauTopcKoi
3a40/KEHHOCTH, IMBO OHA
HeCyLLEeCTBEHHa Unm
obpasosanaco no

B TeyeHKe aHaM3Mpyemoro
nepvoaa Habnoaanach
NPOCPOYEHHAN KPeAUTOPCKan
33/10/1’KEHHOCTb B 3HAYMMOM
obbveme

He3aBUCALLMM OT
PEeNTUHIYeMOro nua
npuynHam
BanaHc TekyLLmx onepaumi PerynapHo cyLuectBeHHO Mpoune cnyvam PerynapHo cyLiectBeHHO
NOJOXKUTENBbHbIN oTp1LaTE/IbHbIM
®PuHaHcoBOE cocToAHUe He npumeHnmo MNpoune cnyyam 3HaumnTeNIbHbI 06bem
KOMMaHWI roccekTopa [0NTOBbIX 0643aTeNbCTB UK
60/1bLLION 06bEM
NPOCPOYEHHON KPeaUTOPCKOM
33/10/1KEHHOCTH
HeobxoaumocTb nogaep:kkn  KomnaHum roccektopa He MNpoune cnyyam KomnaHum HyxpatoTca
KOMMaHWI roccekTopa MMEOT 3HaUUTE/IbHOIO AN1A B NPeoCTaBNEHUMN NOALEPHKKN
broayKeTa 06 bEMA AONTOBbIX M3 pervMoHanbHoro broayketa
006A3aTeNbCTB, HAXOAATCA (mokanuTanusaumn,
B XopoLuem ¢prHaHCOBOM PecTpyKTypu3aLma gonra,
COCTOSIHUM U HE HY}KAAH0TCA WHble cnocobbl NOAAEPIKKN)
B MogfepKe, nbo Takne
KOMMaHWUW OTCYTCTBYHOT
KocBeHHble 06s3aTenscTaa He npumeHnmo Mpouwne cnyyamn 3HaumnTe IbHbI 06bem
KOCBEHHbIX 06A3aTeNbCTs,
Hanpu“mep B pamKax
rocyAapCTBEHHO-4aCTHOro
napTHepcTBa
[OvHamuka gonra 3HauMMO CHUKaroLWwmiea aonr  Mpoune cyyam MHTEHCMBHO pacTyLumii nonr
PeNTUHIyeMOro nua W/IM NOCTOAHHO HW3KaA
[0NroBas Harpyska
[Donr 6ropykeToB 3HAYMMO CHUXKAIOLLIAACA UK MNpoune cnyyam MHTeHCcMBHO pacTyluas
HUMKECTOALLLErO YPOBHSA (€C/IM  NMOCTOAHHO HW3Kan 4ONTOBas [ONroBas Harpyska
NPUMEHUMO) Harpyska
CrabunbHOCTb [0/TOBOM CrabunbHas gonrosas Mpoune cnyyam [onrosas nonntunka, He
NOJIUTUKM NOAIUTMKA, OPUEHTUPOBAHHAA cnocobcTBytoLan

7B oTaenbHbIx cnydanx AKPA MOXKeT UCKAtoYaTb HEKOTOpPbIe BUAbI A0ATa U3 pacyeTa STOro NnokasaTens, ec/iv ecTb YBepPeHHOCTb B TOM, YTO
UCTOYHUKOM MX NoralleHnA BbICTYNAT Lenesble nepedyncieHna.
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Ha npusieYeHne MUHUMU3ALMM PUCKOB
[ONTOCPOYHbBIX 3aMMCTBOBAHMIA pedrHaHCMpPOoBaHKUA, 160
1 NoaAepKaHe onTMManbHOM OXMOaemMble HeraTuBHble
CTPYKTYpbI fonra M3MeHeHWs B 4O/ITOBOW

NoNTUKe

UctouHumk: AKPA

Mpn Hannumm ceepeHuit o gedonTax, HEMCNOAHEHUN GUHAHCOBbLIX 06A3aTENbCTB B TEYEHME, KaK
npaBuIo, NATU NET, NPeALWeCcTBYIOWMX aHaIM3Y, KAYeCTBEHHAA OLLEHKa A0/ira NPM3HAeTCs He Bbile
cpeaHeli (He nyywe 3).

PedurHaHcMpoBaHME OCHOBHOFMO A0/Ara He PacCMaTpPMBAETCA B KayecTBe OTpuuaTenbHoro dakrtopa
KpeauTHoro penTuHra. OCHOBHbIM KpUTEPUMEM LienecoobpasHocTM peduHaHCUMpOoBaHUA ABASETCA
apdeKkT oOT pacxogoB, MNPOPUMHAHCMPOBAHHBLIX 33 CYET 3auMMCTBOBaHWI. Ecam  3aemHoe
duHaHCcMpoBaHWe cnocobcTBYeT POCTY Hanoroson 6asbl (3aTpaTbl Ha SKOHOMUYECKOEe Pa3BUTUE) UK
CHMXEHMIO bBloaXeTHbIX pacxoaoB (noBsbllleHWe 3¢PPeKTUBHOCTU BlofaskeTHoON cdepbl  UAU
NMHOPACTPYKTYPbI), pedUHaHCMPOBaHUE [0/Ira PacLEeHMBAEeTCA Kak AO0MyCTUMOE M He OKasbiBaeT
BMAHMA Ha OLEHKY KPeAUTHOTO PEeUTUHTA.

MpucBoeHHble OLEHKM MoKasaTenei A0/r0oBOro NPoduaa TPaHCHOPMUPYIOTCA B OKOHYATENbHYIO
OLEHKY cooTBeTCTBYylOlWeEero npoduna MocpeacTBOM CKOPWUHIOBOW  KapTbl, MNpeacTaBAeHHOW
B Tabanue 13.

TABJ/INLA 13. NOKA3ATE/IU B PAMKAX OLIEHKM NPO®UNA AONTA

OLIEHKA NMOKA3ATENA
MOKA3ATE/Ib

5 4 3 2 1

YpoBeHb f0r0BOM
Harpysku (gonr K [100%; o°) [90%; 100%) [55%; 90%) [30%; 55%) [0%; 30%)
TEKYLWMUM A0X003aM)
[ona KpaTKocpoyHoro
[0NTa (KPaTKOCPOUHbIN
[AONT K COBOKYNMHOMY
Aonry)

O6wMmit ypoBeHb
[ONTOBOM HarpysKku
(coBoRynHbIN gonr

K BPIM)

[ons NpoueHTHbIX
pacxonoB (pacxoabl

Ha 0bcny»KMBaHMe J0Nra
K COBOKYMHbIM
pacxoaam 6roakeTa

3a BblueToM cybBeHUNit)
KauyecTBeHHan oueHKa
Aonrosoro npoduna

[40%; 100%)] X [20%; 40%) X [0%; 20%)

[20%; =) X X X [0%; 20%)

[8%; 100%)] X [4%; 8%) X [0%; 4%)

[8; 10] (5; 7] [0; 4] [-3;-1] [-7; -4]

UcTouHumk: AKPA

5.2.4. TMpumeHAeMblA aAropuUTMm oL,EeHKN NPodUNA IMKBUAHOCTU

K03¢¢MU,VIGHT AMKBMAHOCTU. [NA OueHKu YPOBHA NTUKBUOHOCTU pPaACCYUTbIBAETCA COOTHOLUEHUE
MCTOYHUKOB TIMKBUOHOCTU U FIOTpe6HOCTM B IMKBUAHOCTU Ha TeKyu.l,VIVI roa.

K MCTOYHMKAM NIMKBUAHOCTU OTHOCATCA OCTATKM Ha CYyeTax, HEeMCMNo/Ib30BaHHblE KpPeaUTHble AUHUU
CO CpOKOM BbI6OPKM, npeBbiwatowum 12 mecaues, M BennumHa MCAN (B cnydae, ecan OH
nosfoxuteneH). K noTpebHOCTM B JMKBUAHOCTM OTHOCATCA BeAMYMHA KPATKOCPOYHOrO Ao/ara wu
BennunHa MCAIM (B cnyyae, ecam OH oTpULaTeneH).
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AKPA moxeT TaKXKe NMPUHUMATb BO BHMMaHUE B KayecCTBE UHCTPYMEHTOB JIMKBUOHOCTU CpencTBa
dBTOHOMHDbIX U 6PO,£I,)KETHbIX y‘-IpE)'K,D,EHVIﬁ pEVITMHFVEMOFO nua, a TakXXe gpyrue cpeacrtsa, BpeEMEHHO
HaxogAawmneca B pacnopAaKeHnu peﬁTMHryeN\oro nua.

Mpumep evibopa nokazameneli 019 OUEHKU YPOBHA AUKBUOHOCMU. Ecau ouyeHKa aAukeudHocmu
npoucxooum 8 200y T, Mo K UCMOYHUKAM UK8UOHOCMU OMHOCAMCA OCMAMKU Ha cuemax, cpedcmasa
Ha 0deno3umax U HesblbpaHHbIE AUHUU M0 cocmosHuto Ha 1 yucno eoda T, K nompebHocmu
8 /IUKBUOHOCMU omHocumcsa 0012, nozawaemsili 8 200y T. MC/AI, ucrnions3dyemslli 8 pacyeme, — amo
npoeHo3zupyemoili MCAl Ha KoHey 200a T.

Mpw NPOYUX PaBHbIX YCIOBUAX PEATUHIYEMOE INLLO C BbICOKMM KO3PPUULNEHTOM IMKBUAHOCTU MOXKET
noay4mTto 60/1ee BbICOKUIN KPeaUTHbIA PEUTUHT MO CPAaBHEHWUIO C PEUTUHIYEMbBIM JINLOM C HU3KUM
KoadduumeHTOM. B ciyyae ecnn perTUHIyemoe MLO PEryiAapHO pasmeLLaeT Aerno3uTbl B TeYeHue
roga nnMbo NoNyyYaeT perynapHbii 3HaYMMbIA O0O6beM MPOLLEHTHbIX AOXOAOB OT oOnepauuin no
YMpaB/AEeHNIO OCTaTKaMK CPeACTB HAa eAMHOM KasHayeMCKoMm cyeTe, OueHKa ero KoadduumeHTa
JIMKBUAHOCTM MOXKET ObITb yAy4ylleHa BNAOTb 40 «1» npu Nlo6oM pacyeTHOM 3HaYeHUM.
KauectBeHHasA oueHKa npoduna AUMKBUAHOCTU. MOMMMO OLLEHKM PaACYETHbIX KOJMYECTBEHHbIX
XapaKTePUCTUK, NPodUab TMKBUAHOCTU MOJYYaeT KauyecTBEHHYIO OLEHKY, KOTopas paccuMTbiBaeTcs
Kak cymma 6ansioB, MNPUCBOEHHbIX PEUTUHIYEMOMY /MUY WCXOAS U3 KPUTEPMEB, YKa3aHHbIX
B8 Tabaunue 14.

TAB/IMLA 14. KPUTEPUN KAYECTBEHHOW OLIEHKU MPO®UNA NMKBUOHOCTH

KPUTEPUMN -1 AN 0 BAJ1/10B 1BANN
Hannume nybanyHom PeliTMHryemoe Lo nmeet onbiT  Het nyb6anMyHoM He npumenunmo
KpeauTHOM uctopmm pasMeLLEeH1IM Ha JONTOBOM PbIHKE KpPeauTHOW UCTOpUn

OTHOcuTeIbHasA BENNYMHA 3a nocnegHue 12 mecaues Mpoune cnyyan He npumennmo
JIMKBUOHOCTU CYObeKTa OCTaTKM Ha cYeTax B cpeaHeEM

60on1ee Yem BABOE MPEBOCXOANMN
exemecAYHble pacxoabl 6roayKkeTa

pevTUHryemoro nnua
MoTpebHOCTb peliThHIyemoro Y perTMHIyemoro inua Het Mpoune cnyyam He npumennmo
M@ B NpUBAEYEHUU HeobX0AMMOCTY B MPUBAEYEHUM
[OMOJHUTE/IbHOM [0NOIHUTE/IbHBIX PUHAHCOBBIX
JMKBUAHOCTU WHCTPYMEHTOB NO NpUynHe

Ha/MumA CyLLLECTBEHHOTO 0bbema
OCTaTKOB Ha CHeTax

McTopua 3akynok KpeauTHbix  He npumeHnmo Mpoune cnyyam B TeyeHue nocnegHux 24 mecaues
NNHWIA 3HaYUTENbHOE KOIMYECTBO 3aKYNOK
KpeauTHbIX JIMHUIA 3aBepLUIaeTca
B CTaTyCe «3aKyrnKa He COCTOAMacb»
1o NPUYNHE OTCYTCTBMA YHACTHUKOB,
npy 3TOM Y aHa/IMTUKA HET YeTKOro
MOHMMaHMA NPUYUHBI JAHHOTO UCX0AA

Mcnonb3osaHue He npymeHuMmo Mpouue cnyyam KpaTKocpoyHble NCTOYHMKM
KPaTKOCPOUHbIX UCTOYHUKOB NIVIKBUAHOCTU, HaNprmMep KpeauTbl
JIMKBUAHOCTM YOK, ncnonb3ytotea 4158 NoKpbITUS

KaCCOBbIX pa3pblBOB mbo HeAOoCTyNHbI
AONA UCNO/Ib30BaHNA

Pycku pedrHaHcHpoBaHWs HuW3Kme, N0 MHeHWto AreHTCTBa, Mpoune cnyyamn BbIcOKMe, N0 MHeHWIo AreHTCTBa,
pUCKM pedrHaAHCMPOBAHUA PUCKM pedrHaAHCMPOBAHMA [ONTOBbIX
[0NroBbIX 0653aTENLCTB 0653aTensCcTB

[vHammka KpeanuTopcKoi He npumennmo Mpoune cnyyan PocT KpeauTopckoi 3a40/1KEeHHOCTH

3300/1’KEHHOCTU 3a 12 mecsues conoctasum ¢ 1/3

exXemecA4YHbIX pacxog0B 6+o,u,>+<eTa

UcTouHumk: AKPA
—Cc. 22
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06bem 3aperncTpmpoBaHHbIX, HO Hepa3MellleHHbIX (Hegopa3MelleHHbIX) 0bauraumii He yuymTbiBaeTcA
B COCTaBe MCTOYHWUKOB NNKBMAHOCTU, OAHAKO MOXET NPUHUMATLCA BO BHUMaHWe Npu nNpucsoeHumn
KayecTBeHHOW OUEHKU NUKBUAHOCTU B caydae, ecam AKPA nonaraeT, 4To Ha ropusoHTe AencTeuA
pelThHra (NporHosa, craTyca) KOHbIOHKTYPa PbIHKA MO3BOIUT PEUTUHIYEMOMY AULY Pa3MecTUTb
(mopasmecTuTb) BbINyCK.

MpucBoeHHble OLLeHKM NoKasaTtenei npoduna NMKBUAHOCTU TPaHCHOPMUPYHOTCA B OKOHYATENbHYIO
OLEHKY COoOTBeTCTBYylolWero npoduna nocpeacTBOM CKOPWUHIOBOM KapTbl, NpeAcTaBAeHHOM
B Tabanue 15.

TABJ/INLA 15. OLEHKA NPO®UNA NTMKBUAHOCTU

OUEHKA NMOKA3ATENA

NMOKA3ATE/Tb
5 4 3 2 1

KoaddpuumeHT nnKBMAHOCTU

(MCTOYHMKM NNKBUIAHOCTH

K noTpebHoCTH

B JIMKBUAHOCTM)

KauecTBeHHas oueHKa

npoduna TMKBUAHOCTU

[0;0,2) [0,2; 0,6) [0,6; 1,0) (1,0;1,4) (1,4; =)

[4; 3] 2 [0; 1] [-2;-1] [-4; -3]

UctouHuk: AKPA

Mpy pasmelleHUn PerTUHIYEMbIM AULOM AENo3MTOB NPoduab NMKBUAHOCTU MOXKET MOAYyYMTb
KauyecTBEHHYIO OLEeHKY «1» mam «2» ¢ yyeTom MX 06bEMOB M CPOKOB. MpU 3TOM Yy4uUTbIBAOTCA
CUCTEMATMYHOCTb PasMeLLEeHNA Aeno3unToB, UX 06bem 1 NOTEHLMANLHOE NCNO/Ib30BaHMeE (3aKpbITHE).

5.2.5. OKoHuaTenbHas oueHKa ¢pMHAHCOBOro npoduns

OKoH4YaTenbHasa oueHka ¢uHaHcoBoro npoduna nNpousBoauTCA B ABa 3Tana. Ha nepsom 3Tane
dopmmpyeTca CYMMapHbIA CKOPWUHIOBbIM 6ann ¢uHaAHCOBOrO nNpoduna penTUHryemoro nuvua
B COOTBETCTBUM € Tabnunueit 16.

TABJ/IULIA 16. BECA NMOKA3ATENEN B CKOPUHTOBOW KAPTE

BECA MTOrOBbIE
B/IOKU MOKA3ATENEN NOKA3ATE/IN BECA E/IOKOB . BECA
NOKA3ATE/NEN NOKASATENEN

OnepaunoHHan 3ddeKTUBHOCTb 30% 15%
[ons cobcTBEHHbIX A0X0A0B 30% 15%
TMBKOCTb BIOAMKETHbIX

BropxeTHbIN NPpoduab  pacxogos 50% 10% 5%
MoTpebHOCTb B A,ONTOBOM 10% 5%
drHaHCMpoBaHWUMK
KayecTBeHHadA oueHKa 20% 10%
YpoBeHb 40NTOBOM Harpy3Kku 40% 10%
Jona KpaTKocpoyHoro gonra 8% 2%
Obwwii ypoBeHb [ONTOBOW

Jonrosoii npodunb tun vp A 25% 8% 2%
Harpysku
KoadodumumeHT noKpbiTHA 8% 2%
KauyecTBeHHasa oueHKa 36% 9%
KoaddurumeHT NMKBUAHOCTH 40% 10%

Mpodunb NMKBUAHOCTH 25%
KauyecTBeHHasA oueHKa 60% 15%

UcTtouHmk: AKPA

—-c. 23



8 ntonqa 2025

METOALONOIKNA

AKPA METOLONOIMMA NPUCBOEHUA KPEAUTHbLIX PENTUHIOB CYBbEKTAM U MYHULUNANBbHbBIM

OBPA30BAHMAM POCCUMACKOWN ®EAEPALUU

Ha BTopom 3Tane npou3BoaMTCA oLeHKa GMHAHCOBOro NPOPUNA PeUTUHIYEMOro NLa Ha OCHOBaHUU
NPUHAANENKHOCTU CYMMaPHOTO CKOPUHroBoro 6anna K o4HOM M3 NATHAALATU OLEHOUYHbIX KaTeropuii
B cOOTBETCTBUM € Tabanuein 17.

TAB/INLA 17. NPUCBOEHUE OLLEHKU ®UHAHCOBOIO NPO®UNA

OLEHKA ®WHAHCOBOTO NPO®UIA OVUAMA30H CKOPUHIOBOTIO BA/I/IA
1 [1,00; 1,25)
2 [1,25;1,51)
3 [1,51;1,77)
4 [1,77; 2,03)
5 [2,03; 2,29)
6 [2,29; 2,55)
7 [2,55;2,81)
8 [2,81; 3,07)
9 [3,07; 3,33)
10 [3,33; 3,59)
11 [3,59; 3,85)
12 [3,85; 4,11)
13 [4,11; 4,37)
14 [4,37; 4,63)
15 [4,63; 5,00]

UcTtouHuk: AKPA

lMpumep npuceoeHuUs oueHKU hUHAHC0B8020 Npoghunasa. OueHKa 600X emHo20 npoguas cocmasnsem
1,70 6anna; oyeHka npogunsa Oonza cocmasadem 1,20 6anna; oyeHKa npoguas AuKeUOHoCcMuU
cocmasndem 1,00 6anna. CoB0OKymnHbIl CKOpuH208bIl 6041 1[N0 GUHAHCOBOMY NPOGUIO
paccyumelgaemcsa Kak 1,70x0,50+1,20x0,25+1,00x0,25=1,40. Takum o06pa3om, ¢uHaHcosoIl
npogub Kaaccugpuyupyemcs 8 KAmez2opuro, CO0Meemcmayrwyro oyeHke «2» [1,25; 1,51).

6. MPUCBOEHUE KPEQUTHOTO PEUTUHTA U NMPOTHO3A

6.1. KPEAWTHbIA PEUTUHT PEUTUHTYEMOTO NNLA

MpucBoeHME UTOrOBOrO KPEAUTHOTO PEUTUHIA MO HALMOHAbHOM LWKasle NPOMCXOAUT Ha OCHOBAHUMU
NOJIy4EHHbIX OLLEHOK 3KOHOMMYECKOro U ¢puHAHCOBOro npoduneii. BosamorKHble coyeTaHua OLEHOK
npodunen GopMmmnpyoT pernTUHT B COOTBETCTBMMU C Tabauueit 1.

Ons onpepeneHna WTOrOBOro KPeaUTHOrO pPerTUHra No HauumoHanbHOM wWwKane AKPA moxet
NPOBOANTb CPAaBHUTENbHbIN aHaN3 FPYMMbl CONOCTaBUMBbIX PENTUHIYEMbIX L. PeMTUHIyemble 1nua
ABNAOTCA COMOCTAaBUMbIMM, €CN NpeacTaBaatoT coboit nybanyHo-NpaBoBble 06pa3oBaHMA OAHOMO
YPOBHA OHOAMKETHON CUCTEMBI, 00N3AAOWME CXOMKMMU XapPaKTEPUCTUKAMMU PasBUTUS SKOHOMMUKMU
(Hanpumep, N0 LOMUHUPYIOLLLEMY CEKTOPY) U CXOXKEN CTPYKTypon broarkeTa.

CpaBHMTe}'Ibellz dHan3 OCyWecCTBAAETCA KaK B 4YaCTU KOJIMYHECTBEHHDbIX, TaK W Ka4YeCTBEHHbIX
XapaKTepnctmk B Uenax obecneyeHns COMNOCTaBUMOCTU peﬁTMHFOB M nocnenoBaTteibHOCTU
NMPpUMEHEHNA METOA0/10TUN. B pe3ynbTaTte CPaBHUTENIbHOIO aHa/1M3a WUTOrOBbIN er,ﬂ,MTHbIVI peﬁTMHF
pEI\;ITMHI'VEMOI'O Nnua MOXKeET 6bITb M3MEHEH He 6osiee Yem Ha OAHY CTYyNEHb.

—-c. 24
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Hanuuune y perlTUHryemoro nvua npeMmyLiects nepeg, conocTaBUMbIMU PEUTUHIYEMbIMU NULAMMU
(Hanpumep, NUCKNOYUTENBHO HU3KUIN YPOBEHb A0/ITOBON HArpy3skW MAM CTabUIbHO MOOXKUTENbHanN
AOMHAMMKA MOKasaTesa, OLEHKa KOTOPOro NpoAO/IKUTE/IbHOE BPeMsA COXPaHAETCA Ha HaWBbICLUEM
YPOBHE) MOMKET MPUBECTU K MOBbLIWEHUIO €ro KPeauTHOro penTuMHra. Hasnuvuume cyuecTBeHHbIX
HeAO0CTaTKOB (Hanpumep, Hernoc/iegoBaTe IbHas A40/1roBas NoOANTUKA, 3aBUCMMOCTb A0X040B boarKeTa
OT BONATU/IbHOTO CEKTOPA 3SKOHOMMKM) MOMKET MPUBECTU K MOHMMKEHUIO KPEAWTHOTO perTUHra
penTUHryemoro nuvua. Kak noBblWeHWe, TaK U MOHWKEHWE KPeauTHOro penTUHra Mo UToram
CPABHUTENIbHOIO aHA/IM3a OCYLLECTBAAETCA HE3AaBUCUMO OT OLLEHKM APYruX NoKasaTenem.

AKPA ucxoantT w©3 NpeanocbiiKM  paBHONpaBuA Bcex CcybbekTtoB Poccuitckoit depepauumy,
3aKpenseHHOM  3aKoHogaTeslbHbIMM  akTamu  Poccuitckoit  Pepepaumun.  KOppeKTUpPOBKM,
npegnonaraemble  MeTOLONOTMAMU,  PETYANPYIOWMMM  B3aMMOCBA3b  PEUTUMHIYEMbIX  NNL,
C rocyapcTBOM, He NPUMEHAIOTCA.

Mpu pacyeTe GUHAHCOBLIX MOKasaTenel [ANA WMCNONb30BaHWA B pPeWTUHroBol mogenu AKPA
OPUMEHTMPYETCA HEe TOJIbKO Ha UCTOPMYECKME NOKa3aTenun, Ho U Ha COBCTBEHHbIN NPOrHO3 U3MEHEeHUn
[JaHHbIX NOoKasaTenen.

Mpn cocTaBNEeHMM NPOrHO3a AEHEXKHbIX MOTOKOB M pacyeTe NPOrHO3HbIX PUHAHCOBbIX KOIGOUUMEHTOB
AKPA penaeT psaf KAOYEBbIX JONYWEHWNA, KOTOpble ABAAKOTCA CYOBLEKTUBHBLIM BHYTPEHHUM
MCTOYHMKOM MHPOPMALUN B OLLEHKE KPeaMTHOro peinTuHra. OHM MoryT BbiTb OCHOBaHbl KaK Ha
BHYTpPeHHMX pacyeTax AKPA, TaK U Ha MHOOPMaLMK, NONYYEHHOM OT PEUTUHIYEMOTO ANLa. KpeanTHbI
PEUTUHT MOXKET BbITb YYBCTBUTENEH K U3MEHEHWIO AAHHbIX AOMYLLEHUA, B TOM YMCIE B OTCYTCTBUE
HOBOW @aKTMUecKol MHOOPMALMM O AeATeNbHOCTU pPelTUHryemoro savua. B xoaze npucBoeHus
KpeauTHOro penTUHra penTuHroBbli KomuteT AKPA TaKKe onpegenser K/aluyesble PelTUHroBble
NpPeanoNoKeHNA M NOPOroBble YPOBHU KOIPPUULMEHTOB, HAPYLIEHME KOTOPbLIX MOMKET MpUBEcTU
K U3SMEHEHUIO KPeAUTHOTO PeUTUHTa.

TakXe npu nNporHosmMpoBaHMM AKPA MOMKET OCYLLEeCTBAATb KOPPEKTUPOBKM KauyeCTBEHHbIX
noKasartenein, eciM AreHTCTBOM OXWMAOAETCA U3SMEHEHWE BHYTPEHHUX M BHELWHMX GAKTOPOB PUCKa,
KOTOPOEe MOMKET MNPUBECTM K M3MEHEHUIO KaTeropuit OUEHKM NO OAHOMY WAM HECKOJbKMM
KayecTBeHHbIM NOKa3aTenam.

6.2. MPOrHO3 NO KPEAUTHOMY PEMTUHTY

MPOrHO3 Mo KpeauTHOMY PENTUMHIY PernTUHIYeMOoro Auua oTpaxkaeT mHeHue AKPA o BeposTHOM
M3MEHEHUN KpeaMTHOro peiTUHra B TedeHue onpeaeneHHoro BpeMeHHoro nHTepsana (Kak npasuo,
oT 12 no 18 mecsues).

Mpu onpegeneHny NPoOrHosa no KpeauTHoMy perTuHry AKPA npuHMMaeT BO BHUMAHME He TOJIbKO
BEPOATHOE M3MeHeHWe COOCTBEHHOW KpeauTOCnoCOOHOCTM PEerTUHIyemMoro nauua U GakTopos
NOAAEPYKKM, HO U TEHAEHLMM ONepaLnoHHON cpesibl U SKOHOMMKM.

M3meHeHWe nporHosa Mo KpeguTHOMY PenTUHry He 06A3aTefibHO NpealecTByeT W3MEHEHWUIo
KPeaWTHOro penTUHra.

6.3. KPEOWUTHbIX PENTUHT ®UHAHCOBbIX UHCTPYMEHTOB

KpeguTtHble penTUHIM GUHAHCOBbLIX MHCTPYMEHTOB OTPAXKalOT YPOBEHb OXMAAEMbIX MOTEpPb
npu gedonte, paccyMTaHHbIi B TOM YMCAe C Y4EeTOM OLEHKM BO3MELLEHUA MOoTepb.
MpucBoEHME KPeaUTHOTrO penTUHra PpUHAHCOBbIM MHCTPYMEHTAM OCYLLEeCTBAAETCS B COOTBETCTBUM
¢ MeTogonorne NpUCBOEHUA KPeaUTHbIX PEUTUHTOB PUHAHCOBbLIM MHCTPYMEHTAM NO HaLMOHANbHOM
Wwkane ana Poccuiickon ®epepaumn.

—-c. 25
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NMPUNOXKEHUE. UHOPOPMALUA, PACKPbIBAEMAA
B COOTBETCTBUUN C TPEBOBAHUAMU SAKOHOAATE/NIbCTBA

B HacToAwem NpUAOKeHUN npuBeaeHa MHd)OpMaLI,VIﬂ, obA3aTenbHas K BK/IOYEHWUIO B COCTaB
MeTo4010TnMn B COOTBETCTBUN C Tp66OBaHMﬂMM 3aKOHOAAaTENbCTBA.

NHPopmauma, packpbiBaemaa B cooTseTctBuM ¢ n.1.1.1 YKasaHua baHka Poccum Neo 6583-Y:
COAEPKMUTCA B TEKCTE METOA010TUMN.

MHbopmauma, packpbiBaemada B cooTtsetcTBuM ¢ n.1.1.2 YKasaHuAa baHKka Poccum Ne 6583-Y:
COLEPKMTCA B TEKCTE MeToA0M0rMMKN. Ha ncnonbsyemble B METOL0N0MMU KONNYECTBEHHbIE GaKTOpbI
npuxoauTtca bonee NoN0BUHbI 06LLEro Beca GpaKkTopos.

MHbopmauma, packpbiBaemaa B cooTtBetrcTBuM € N.1.1.3 YKasaHuAa bBaHKka Poccum Ne 6583-Y:
COAEepXKMTCA B TEeKCTe MeTodoN0rMM U B

MHbopmauma, packpbiBaemaa B cootBetcTBuM ¢ N.1.1.4 YKasaHuAa baHka Poccum Ne 6583-Y:
copepXuTca B . Bbibopka cdopmmpoBaHa Kak
oAHOpoAHasA rpynna ob6bekToB HabawaeHus, ee pasmep coctaBnseTr 6onee 30 o6bekTOB
HabaogeHus, rybruHa — He MeHee NATK NeT, NPeALlecTBYIOWMX AaTe GopMUpPoBaHMA BbIGOpKKU. s
dbopmmnpoBaHMA BbIBOPKM WUCMOb30BaHbI NOAXOAbl K MWMHUMM3AUUW BAUAHUA HEeAOCTaTOYHOro
KonnyectBa AedontoB (pacwmpeHHble ¢narn gedontos). KoamMuecTso NponyLLEHHbIX 3anuceit He
ABNAETCA 3HaYMTEeNbHbIM. B KauyecTBe mMeToAa 3anO/HEHMA MPOMYLLEHHbIX 3aMMcen UCMONb3yHOTCA
aNropuTMbl NepeB3BeLLMBaHUS.

NHPopmauma, packpbiBaemaa B cooTBeTctBuM ¢ n.1.1.5 YKazaHua baHka Poccum No 6583-Y:
COLEepXKMUTCA B . OnAa BblIABNEeHMA B3anMMoOCBA3U
$aKTOpOB MCNONb30BaH KOPPENALMOHHBIN aHann3. B meTogosormm oTcyTCTBYIOT KOJIMYECTBEHHbIE
daKTOpbl, HaxogAWMecA B CTAaTUCTUYECKOM 3aBUMCMMOCTM Apyr OT Apyra. B coctas metogonoruu
BK/IIOYEHbI KayecTBeHHble GpaKTOpbl C MOBbILEHHOM NAPHON M PAHIOBOW Koppenauuein BBUAY TOrO,
YTO OHW YYUTbHIBAOT pa3Hble UCTOYHWUKM KPEAUTHOTO PUCKA, KOTOPble OrPaHMYEeHHO MOKPbIBaOTCA
KOZIMYECTBEHHbIMW MOKA3aTeNAMM COOTBETCTBYIOWMX 6/0KOB. B KayecTBe MeTOAOB YCTpaHeHuA
MYNbTUKONIIMHEAPHOCTU NMPUMEHAIOTCA FPYNNMPOBKA NoKasaTtesnei B 610KM U OrpaHnYeHme nx seca
BECOM COOTBETCTBYHOLEro 6/10Ka. OnucbiBaeMas B HACTOALLEN MEeTOA0/0rMU PeNTUHIOBasA MoAe/Nb
He ABNAETCA K/AaCcCMYecKol MHOropaKTopHOW perpeccueli, nosatomy npu oTbope ¢aKTopos,
MCNo/ib3yeMblX B METOL0N0MMU, He MPUMEHANNCH YPaBHEHMA perpeccuu, napameTpbl AaHHbIX
ypaBHEeHUN U Ko3ddUUMEHT aeTepmuHaumum perpeccun. Mpu otbope GaKkTOpPoB B KauyecTBe MHbIX
noAxoA08B UCMO/b30BA/ICA aHANN3 NoKasaTenen pasaeinTeNlbHom 1 06bACHAOLWEN CNOCOBHOCTH.

NHbopmaumsa, packpbiBaemaa B cooTtBetrcTBMM € n.1.1.6 YKasaHua bBaHKka Poccum Neo 6583-Y:
B METOZO/IOTUM  UCMONb3YETCA  CAeaylolmii  NopAAOK  onpeaeneHua OueHKM cobcTBeHHOWM
KpeautocnocobHocth (aanee — OCK) peiTuHryembix nuu. YposeHb OCK ansa HenedoNTHbIX ypoBHEW
KPeaUTHOrO pPeNTUHra CcemaHTU4YeckM (NoOyKBEHHO) COOTBETCTBYET YPOBHIO MPWUCBOEHHOIO
KpeauTHoro peiTuHra (yposHam peituHra ot AAA(RU) ao C(RU) cooTtBetcTBytoT ypoBHM OCK oT aaa o
c), a ana pedonTHbIx KaTteropuit OCK onpeaenseTtcs Ha ypoBHe na.

NHpopmaumna, packpbiBaemaa B cooTBeTcTBuMM ¢ n.1.1.7 YKasaHua baHka Poccum No 6583-Y:
3KCTpaopaMHapHaa MOMOLLb CO CTOPOHbI ¢deaepanbHOro MnpaBuMTENbCTBA OAMHAKOBO BEpOATHA
AnA Bcex cybbekToB M MyHUUMNANbHbIX 06pa3oBaHuii Poccuiickot Pepepaumm, B TOM Ymcie ncxoan
13 Hopm KoHcTuUTyummn n BroarkeTHoOro Kogekca. lMoaaepkKa, Kak NpaBuAO, OKasblBAeTcA B Cayyae
BO3HMKHOBEHWA GOPC-MarKOPHbIX 06CTOATENBCTB M HOCUT Pa30BbI XapaKTep. B cBA3KN ¢ 3TUM paKTopbI
BHELWHEero B/AWSAHWA OKa3blBalOT HeNTpasibHOe BO34ENCTBME Ha KPeaAuTocnocobHocTb cybbeKkToB
M MyHMUMMNANbHbIX 0OpPa3oBaHMA U He YYMTbIBAKOTCA MNPU MPUCBOEHUN KPEAUTHLIX PEUTUHIOB
OAHHOMY TUMY PEUTUHIYEMbIX UL,
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MHPopmauma, packpbiBaemaa B cooTBeTcTBMM C n. 1.2 YKasaHuAa baHka Poccum Neo 6583-V:
COAEepPXKUTCA B TEKCTe MeTo4O0N0rMKM U B

MHPopmauma, packpbiBaemada B cooTBeTctBuM ¢ n.1.3.1 YKasaHua baHka Poccum No 6583-Y:
AKPA obecneunBaeT cONOCTaBMMOCTb KPEAUTHbIX PENTUHIOB PAa3/IMYHbIX BUAOB 0ObEKTOB perThHra
nocpeAcTBOM peanunsaumm eanHbIX NPUHLUMMIOB OCYLLECTBAEHUA PEUTUHIOBbIX AENCTBUIA, pa3paboTKu
M MNPOBEPKM KAYecTBa METOAO/IOTMM MO KarKAoMy BuAYy OOBEKTa perTUHra B COOTBETCTBUM
c rnaBamu 2 n 3 YKkasaHus baHka Poccumn Ne 6583-Y. EgMHbie NpUHLMMBI OCYLLECTBAEHMA PENTUHTOBbIX
AeNCTBUIN NO Kaxkaomy BMAY 06beKTa peiTHMHra peasansyoTca NocpeacTBOM KOHTPOJIA KOPPEKTHOCTH
NPUMeHeHMA NpoLLecca, ONMCaHHOTO B

. EanHble npmHUmMnbl pa3paboTky M NpoBepKM KavyecTsa
METOLO/IOTMA  PeanusyloTca NOCPeacTBOM  MNPOBEAEHWMA MPOBEPOK KayecTBa METOA010Mui
B COOTBETCTBMM C

MHbopmauma, packpbiBaemaa B cooTtBeTcTBMM € n.1.3.2 YKasaHuAa bBaHKa Poccum Ne 6583-Y:
COAEPXKUTCA B TEKCTEe MeTohoN0rMU U B

UHPopmauma, packpbiBaemaa B cooTBeTctBMM ¢ n.1.3.3 YKasaHua baHka Poccum No 6583-Y:
AKPA obecneunBaeT cONOCTaBMMOCTb KPegUTHbIX PEUTUHIOB MOCPEACTBOM MPUMEHEHUA eOUHbIX
BepoaTHOCTeN AedonTa OOBLEKTOB PEUTUHIa A5 Pa3/IMYHbLIX BUAOB OOBLEKTOB PEWTUHIA B pamKax
oAHoM WKanbl. UHPopmauma 06 3TaNOHHbIX BEPOATHOCTAX AedONTA U OXKMUAAEMbIX NOTEPL NPUBEAEHA
B

, @ TaKXe B

WUHbopmauus, packpbiBaemaa B cooTBeTcTBuM C n. 1.4 YkasaHua baHka Poccum Ne 6583-Y:
cogepxuTca B
nB

WUHbopmaums, packpbiBaemaa B cooTBeTcTBuM ¢ Nn. 1.5 VYkasaHuma bBanka Poccum Ne 6583-Y:
COAEPXKUTCA B TEKCTE METOA0N0TUN U B

WUHbopmaums, packpbiBaemada B cooTBeTcTBMM € N. 1.6 YkasaHua bBbaHka Poccum Ne 6583-Y:
COAEPKUTCA B TEKCTE METOA0N0TUN U B
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AHanutnyeckoe KpeauTHoe PeittnHroBoe AreHTctBo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA asnstoTca 27 KpynHemwmnx
KomnaHuit Poccuu, npeacrasnstowme GMHAHCOBBIN M KOPNOPATMBHbBIV CEKTOPA, a YCTaBHbIM KanuTan coctasnnet 6onee 3 mapg pyb.
OcHoBHas 3agaya AKPA — npefocTaB/ieHVe KauyecTBEHHOTO PEMTUHIOBOrO NPOAYKTa N0/1b30BaTeNsAM POCCUCKOTO PEATUHIOBOTO PbIHKA.
MeToaonorumn u BHyTpeHHMe gokymeHTbl AKPA pa3pabatbiBatloTcsa B COOTBETCTBMU C TPEBOBAHUAMM POCCUMIMCKOrO 3aKOHOAATE/IbCTBA U C
YYETOM /TyYLUNX MUPOBBIX NMPAKTUK B PEMTUHIOBOMN AEATENbHOCTU.

MpeacTaBneHHas UHGoOpMaLMA, BKAIOYAA, MOMUMO NPOYEro, KPeAWUTHbIE U HEKPEAUTHbIE PEUTUHTY, GaKTOPbl PENTUHTOBOMN OLIEHKM,
noApobHble pesynbTaTbl KPeAUTHOrO aHa/sv3a, MeTOAO/IOMMM, MOZE/NW, MPOrHO3bl, aHaAUTUYecKMe 0630pbl U MaTepuanbl U UHYIO
MHpOpMaLMIO, pasmeLleHHyto Ha caiiTe AKPA (ganee — MHpopmaums), a TakxKe NporpammHoe obecrnedeHune caita U UHble NPUNOXKEHUS,
npeAHasHayeHbl [ANA  WCMONb30BAHUA UCKMIOUMTENbHO B  O3HAaKOMMWTE/IbHbIX Lenax. HactoAwas WHbopmaumua He MONKeT
MOANPULMPOBATLCA, BOCMPOU3BOAUTLCA, PACMPOCTPAHATLCA N06bIM cnocobom M B Nt06OI popme HM MONHOCTbIO, HWU YACTUYHO
B PEKNAMHbIX MaTepuranax, B paMKax MePONPUATMIA NO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPUYECKMUX MaTepuanax
UK oTyeTax 6e3 NpeaBapUTENbHOMO NMCbMEHHOTO COracuA co CTOPOHbI AKPA U CCbIIKM Ha UCTOYHMK. Mcnonb3oBaHue UHbopmaumm
B HapyLUEHME YKa3aHHbIX TPeboBaHMI U B HE3AKOHHbIX LLe/IfX 3anpeLLeHo.

KpeauTHble peiTuHrn AKPA oTparkatoT MHeHne AKPA OTHOCUTE/IbHO CMOCOBHOCTU PEUTUHIYEMOTO ML UCMONHATDL NPUHATLIE Ha cebn
duHaHcoBble 06A3aTeNbCTBA WM OTHOCUTENIbHO KPEAWUTHOTO PUCKa OTAENbHbIX (GUHAHCOBbLIX 06A3aTeNbCTB M MHCTPYMEHTOB
PerTUHIYEMOro ML HA MOMEHT Ony6/IMKOBaHUA COOTBETCTBYIOWEN MHDOopMaLmu.

HekpeauTHble pelTuHrM AKPA oTpaxatT mHeHue AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKAX, MNPUHUMAeMbIx Ha cebs
3aUHTEPECOBAHHBIMU IMLLAMU NPU B3AUMOAENCTBUM C PEATUHTYEMbIM IMLLOM.

MpucBavBaemble KpeauTHble U HEKpeaUTHble PENUTUHIU OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHTYEeMOMY /MLy W HaxoAALLlyroca
B pacnopskeHun AKPA cyLecTBeHHY MHbopmaLuto (BKAYas MHGOpMaLWIO, MONYHEHHYH OT TPETbUX WL, KAYECTBO U [OCTOBEPHOCTb
koTopoit AKPA couno Hagnexawumu. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALIMKM, NPeoCTaBNeHHON KANeHTamm
MW CBA3AHHBIMU TpeTbUMK cTopoHamKn. AKPA He ocyluecTBafeT ayauta UAM WHOWM NPOBEPKU NPeACcTaBNeHHbIX JaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 MX TOYHOCTb M MOAHOTY. AKPA npoBOAWT PEeMTMHIOBbIA aHAaNW3 NPEACTaBNAEHHOW KAMEeHTamu UHbopmMaLum
€ UCNONb30BaHMEM COBCTBEHHbIX METOA0NOMUIA. TEKCTbI YTBEPKAEHHbIX METOA0/10MMI AOCTYMNHbI Ha caitTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM MUCTOYHWMKOM, OTPaKaloLWMM aKTyanbHyto WHPoOpmaumio, B TOM YMCAE O KPEAMUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsamBaembix AKPA, agnaetca oduumanbHbiii MHTepHeT-canT AKPA — www.acra-ratings.ru. MIHdopmauua npeacTaBaseTca Ha yC10BUK
«KaK ecTb».

NHbopMauma AoNKHA PAacCMaTPUBATLCA NO/Ib30BATENAMM UCKOUUTENBHO Kak MHeHMe AKPA 1 He ABAseTCA COBETOM, pEKOMEHAAUMEN,
npeasioXKeHnem nokynathb, AepKaTb UAN NPOAABaTh LieHHble bymaru unm ntobbie GUHaHCOBbIE MHCTPYMEHTbI, 0bepTol AN peKnamoil.

AKPA, ero paboTHUKK, a TakKe apdunmnposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpenocTaBAftoT HUKAKOM BblpaXKeHHOW
B KaKoi-1Mbo ¢opme UAM KaKUM-1M60 06pasom HEnocpeAcTBEHHON WM MOAPasyMeBaeMOW rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSIHOTbI MU NPUroAHOCTM MHPOPMaLMKY ANA NPUHATUA MHBECTULMOHHBIX MU KaKUX-MBO0 UHbIX pelieHnit. AKPA He
BbINONHAET OYHKUMM  duAyumapusa, ayautopa, WHBECTULMOHHOMO WAM  GUHAHCOBOTO KOHCY/AbTaHTa. WHbOopmauma [omkHa
PaCcLLEHNBATLCA WUCK/IIOUYNUTEIBHO KaK OAMH M3 GaKTOPOB, BAMUAIOWMX HA MHBECTULMOHHOE UK MHOe BU3Hec-pelleHne, NpMHUMaemoe
N06bIM NNLOM, MCNONb3YIOWMM ee. KaxaoMy M3 TakuX ML, He0bX0AMMO NPOoBEecTM cobCTBEHHOE UCCeaoBaHme U AaTb COBCTBEHHYIO
OLIEHKY YYaCTHMKY OWMHAHCOBOTO PbIHKA, @ TaKKe 3MUTEHTY M ero 4Oo/roBbiM 06A3aTeNbCTBam, KOTOpPble MOTYT pPaccMaTpyBaThbCA
B KayecTBe 06beKTa MOKYNKM, MPOAaXKKU Uan BnageHus. Monbsosatenn MHGopmaLmMmu JOMKHBI MPUHUMATL PeLleHUA CaMOCTOATENbHO,
npuBAeKas cO6CTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IM COUTYT 3TO HEOBXOAUMbIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a /tobble AelCTBMA, COBepLUEeHHble NOo/Ab30BaTeIAMU Ha OCHOBe AaHHoW MHdopmaumu.
CTopoHbl AKPA HM npu Kakux 06CTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /tobble MPsAMble, KOCBEHHbIE WM C/yYaliHble YObITKM
1 U34EPKKM, BO3HUKLIME Y NOb30BaTeNel B CBA3U C UHTEPNPETaLMAMM, BbIBOLAMU, PEKOMEHAALUAMMN U UHBIMU AENCTBUAMM TPETbUX
ML, NPAMO UM KOCBEHHO CBA3AHHBIMW C TAaKON MHPOPMaLMEN.

UHbopmaums, npepoctasnsemasn AKPA, akTyasibHa Ha AaTy MNOArOTOBKM U ONyb6/IMKOBaHUS MaTepuanoB U MOXKET M3MeHATbcAa AKPA
B AanbHelwem. AKPA He 064a3aHO 0B6HOBNATb, U3MEHATb, AOMNONHATL MHbOpMaLMIO UK YyBEAOMAATL KOro-1Mb0 06 3TOM, ec/iv 3To He
6b110 3adMKCUPOBAHO OTAENBHO B MUCbMEHHOM COMMalleHUU UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM PoCCUICKOWA
depepaunn.

AKPA He OKa3blBaeT KOHCY/bTaUMOHHbIX ycayr. AKPA MOXeT OKasblBaTb AOMOIHUTENbHbIE YCAYTU, €C/IM 3TO He Co34aeT KOH/IMKTA
MHTEPECOB C PEUTUHIOBOM AEeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpuHUMAIOT BCe pa3yMHble Mepbl A/1A 3aLMTbl BCe MMEIOLLLENCHA B UX PacropaXKeHUn KOHOUAEHLMAaNbHOM
1/VAK UHOM CyLLecTBeHHOM Heny6anYHON MHGOPMALLIMKM OT MOLLEHHUYECKUX AeMCTBUI, KPaXKu, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpefHamepeHHOro packpbitua. AKPA obecneuvBaer 3awmTty KoHdUAeHUManbHOM uHbOpMaLmM, nosydyeHHOM B npouecce
[EeATeNbHOCTH, B COOTBETCTBMM C TpebOBaHWAMM 3aKOHOAaTeNbCTBa Poccuitickoin depepaumn.




