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KpeguTHbih penTuHr MAO CbepbaHk (panee — CbepbaHk, BbaHK) Ha ypoBHe AAA(RU)
0bycnoBneH O4YeHb BbICOKON CMCTEMHOM 3HAYMMOCTbHO BaHKa 418 POCCMIACKON 3KOHOMMWKM
M OYeHb BbICOKOM CTEMEHbIO MNOAAEPIKKM CO CTOPOHbI Ma*KOPUTAPHOro akuMoHepa. CbepbaHK
XapaKTepusyeTca oYeHb BbICOKMM YPOBHEM COBCTBEHHOM KPeaAUTOCNoCOBHOCTU NO CPaBHEHUIO
C APYrMMW KpeauTHbIMM opraHvsauusamm B Poccuitickolt depgepaumu, 4To onpegensercs
3aHMMaEMbIMM PbIHOYHBIMW MO3ULUAMM, CUAbHOW AOCTAaTOYHOCTbIO KanuTana, afeKBaTHbIMU

puck-npodunem n nosunumei no GOHANPOBAHUIO U IMKBUAHOCTMU.

KpeanTtHble penTUHIM BbINyCKOB 06AMrauuii crapliero HeobecneyeHHoOro pgonra Holau
noartsepaeHbl Ha ypoHe AAA(RU). KpeauTHble pPeWTUHIM BbIMYCKOB Cy6OpPAMHUPOBAHHbIX
obnuraymii, ABNAIOWMXCA UHCTPYMEHTOM AOMOJHUTENLHOFO KanuTana, bbinv noaTBepKAeHbl

Ha ypoBHe AA-(RU).

CbepbaHK — KpynHEWLWnNn POCCUMCKUIN BaHK, Ha KOTOPbIN MNPUXOAMTCA OKOJIO TPETU aKTUBOB
OaHKOBCKON CUCTEMbI WM KOTOPbIN 3aHMMAET AuAaupylowme no3MuMnm no  H60AbLKMHCTBY

Hal'lpaB/'IeHMﬁ 6aHKoBCcKoro 6usHeca B Poccum.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

OueHb BbICOKaA cTeneHb NOAAEPXKKM CO CTOPOHbI MAXKOPUTAPHOro akuuoHepa. CbepbaHK
ABMAETCA K/OYEBbIM MIPOKOM Ha CTpaTermyecku Ba)KHOM A8 roCyAapcTBa pbiHKe. OyeHb
BbICOKAA CUCTEMHAs 3HAauMMOCTb BaHKa BbipaxkaeTcA B MOTEHUMAbHbIX MOCAEACTBUAX €ro
AedonTa, KOTOPbIM MOMKET NPUBECTM K BO3HUKHOBEHUIO CUCTEMHOrO HGAHKOBCKOrO Kpu3uca
W 3HAUMTe/IbHBIM Mpobsiemam B 3KOHOMMKe B Lenom. [ockonbKy CbepbaHK ABnseTcs
AOMUHUPYIOWMM KpeauTopoM HacefeHua M 6usHeca, geprkaTesneM 3HauYMTeNbHOM 4acTu
CPeACTB HaceNeHUn, a TaKKe BbINOHAET KPUTMUECKU BaXKHYI UHOPACTPYKTYPHYIO GYHKLUMIO
06LEeHaUMOHaNbHOM pPacyeTHOMN cucTeMsl, ero AedonT MoXKeT 06YCN0BUTb OCTPbIN COLMaANbHO-
9KOHOMMYECKUI Kpusnc un peueccuto. Kpome Toro, 0bnasan MCKNIOUMTENbHBIMU PbIHOYHBIMM
nosnumsamn, baHK fe-paKkTo ABAAETCA OPUEHTMPOM MO HAMPABAEHUIO U AUHAMUKE U3MEHEHUA

NPOUEHTHbIX CTaBOK A/21A4 OCTa/ibHbIX KpeaAUTHbIX opraHM3au,m71.

OueHb CUAbHbI 6Bu3sHec-npodunb. BaHK o6nagaeT ycTonumBoi ¢paHWM30M UM UMeeT
KpynHeMwmne pbiHOYHbIE A0MN B 6O/IbLUMHCTBE CErMeHTOB 6aHKOBCKOro busHeca. KntoueBbiMmu
KOHKYPEHTHbIMK npeumyliectBamm CbepbaHKa ABAAIOTCA: HAaAMUYME CYLLECTBEHHOro obbema
OTHOCUTENbHO AELIEBbIX CPEeACTB HaceneHus, YTo No3Bo/feT baHKy noaaep:KunsaTb BbICOKUIA

YpoBeHb 4YWUCTOro nMNpPOUEHTHOrNo A0xoAa; UJVIpOKVIVI OXBAaT KJ/IMEHTCKON 6a3bl

reorpapuyeckoMy, TaK M NO OTPacNeBOMy MpuM3HaKam, obecneynBalowmii XOpOoLUyHo
AnBepcudrKaumio onepaLMoHHOro 40X04a, B TOM YMC/Ie MPOLEHTHOTO A0X04a NO Kpeautam
KOPMOPATUBHBLIM KAMEHTAM U GpU3MUYECKUM NNLAM; CYLLECTBEHHbIE MHBECTULMM B NepesoBble

TEXHOIOTNMN KNNEHTCKUX d)MHaHCOBbIX n He¢l/IHaHCOBbIX cepBucos.
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CunbHaA oueHKa AO0CTAaTOYHOCTM Kanutana. Ha npoTtaxeHun nocnegHux net CbepbaHK
OEMOHCTPUPOBan B LLEJIOM A0CTaTOYHO CTabUAbHbIN POCT Nosy4yaemoli npmbbinun. KoappuumeHT
ycpeAHeHHoN reHepauuu Kanutana (KYFK), paccuuTbiBaembli 3a nocnegHue nsatb feT,
HaxoAMTcA Ha [A0CTaTOYHO BbICOKOM ypoBHe (okono 160 6.n.). Mokasatenn U HOPMaTUBHI
[OCTAaTOYHOCTM KanuTana BbINOAHAKTCA C 3amacom, 4YTO MNo3BosiAeT baHKy BbiNaa4ymMBaTb
AVMBUAOEHAbl 06e3 HapyleHuMa HagbaBok K obsAsaTesnbHbiIM  HopmatMBam. [lokasaTenm
onepaumnoHHol adPeKkTMBHOCTM AeaTenbHocTn CohepbaHKa NPeBbIWAOT YPOBEHb KOHKYPEHTHOM
BbIOOPKM, UTO TaKKe NO3UTUBHO OTparkaeTcs Ha oueHKe AKPA. CpeaHue 3a nocnegHue Tpu roga
NnoKasaTe/IM OTHOLLEeHUA OMepaunoHHbIX PacXxoAoB K onepauMoHHbim goxoaam (CTI), a Takke
ynctoi npoueHTHon mapku (NIM) 3HauUMTeNbHO He U3MeHWAUcb. Pe3ynbTaTthbl cTpecc-TecTa,
nposeaeHHoro AKPA, noatsep»<aatoT, YTo Ha ropmnsoHTe 12—-18 mecsaueB CoepbaHKk cnocobeH
BblAepXaTb A0CTaTOYHO BbICOKUIA AOMONHUTE/NbHbIN NPUPOCT CTOMMOCTU puUcKa (6bonee 500
6. n.) 6e3 nageHMa HopmaTMBa AOCTaTOYHOCTV OCHOBHOIO KanuTtana HuKe 6%.

ApeKBaTHaa no3vuuMa No pucK-npoduato obycnosneHa COXpaHEHWEM YMEPEHHOro YPOBHSA
npo6s1eMHoM 3340/1KEHHOCTU M HEBLICOKOM KOHLEHTPaLMK KpeguTHoro noptoena CoepbaHka
Ha OEecATU KPYMNHeMLWmMX rpynnax 3aemumkos. MNpu sTom oTHoweHMe obbema KpeauToBaHMA
33EMLUMKOB BbICOKOPUCKOBbLIX OTpac/iel K OCHOBHOMY KanuTtany baHka Ha 31.03.2024
OCTaBa/IoCb HUXeEe npeaycMoTpeHHoro metogosorveir AKPA noporosoro 3HauyeHusa B 100%.
YpoBeHb MPUHATOrO PbIHOYHOTO PUCKA OLEHMBAETCA Kak HEBbICOKUI. Puck-npodunb CbepbaHKa
XapaKTepu3yeTca KayecTBEHHOWM, TEXHOJIOTMYHOM CUCTEMOM PUCK-MEHEeZKMEHTA KaK Ha
OMepaLMoOHHOM, TaK M Ha CTPaTErMYeCcKOM YPOBHSAX.

ApeKkBaTHas nosuuus no doHaunposaHuio " NNKBUAHOCTU Bblpa<aeTca
B JOCTAaTOYHOM MOKPbITUM NOTEHLMAJIbHbBIX OTTOKOB BbICOKO/IMKBUAHBIMW akTUBamu. B cnyyae
HeobxoAnMOCTN baHK MMeeT A0CTyN K CyLLeCTBEHHOMY 06beMY perynaTopHoro (Mo onepaumam
PEMNO u pedunHaHcnpoBaHuA nof obecneyeHue), PbIHOYHOFO U MHOFO pedUHaAHCUPOBAHUA.
CTpykTypa $GOHAMPOBaAHUA OLLEHMBAETCA KaK cOanaHCMpOBaHHAA M OTAMYAETCA YMepPEeHHbIM
YPOBHEM KOHLEHTPALLMM KaK Ha KPYMHENLLMX KpeauTopax, Tak U No MCTOYHUKAM GOHAMPOBaAHUA
B8 uenom. AKPA He oOXMA3eT CyLWeCTBEHHbIX W3MEHEHWW CTPYKTypbl $oHAMpPOBaHMA
Ha ropusoHTe 12-18 mecaues.

KNOYEBbBIE AONYLWEHWUA

COXpaHeHne NCKNKYNTENBHbBLIX PbIHOYHbIX I'IO3VIL],MV1;

[0CTAaTOYHOCTb OCHOBHOIO KanuTtana sbiwe 12% Ha ropm3oHTe 12—-18 mecaues.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UNU PEATUHTA

«CTabuAbHbIM» NPOrHO3 npeanonaraeT C BbICOKOW fJoselt BEPOATHOCTU HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:

notepa KOHTPOAA CO CTOPOHbI aKUMOHEpa Npu O4HOBPEMEHHOM CHUMKEHUU OLEeHKU
cobcTBeHHOM KpeanTocnocobHoctn (OCK).

KOMMNOHEHTbl PEATUHTA
OCK: aaa.

KoppeKtnposKa: naputet c P®.

PEATUHIU BbINYCKOB

MAO CbepbaHnk, cepua 002P-SBER44 (RUOOOA1069P3), cpok noraweHnus — 27.05.2026, o6bem
aMmuccum B obpalleHum — 68 mapg py6., — AAA(RU).
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MAO CbepbaHk, cepma 001P-SBER36 (RUOOODA103YV4), cpoK noraweHua — 27.05.2026, o6bem
amuccum B obpaweHmm — 12 mnpg py6., — AAA(RU).

MAO CbepbaHk, cepma 001P-SBER42 (RUOODODA105SD9), cpoK noraweHua — 02.03.2025, o6bem
amuccum B obpaleHmmn — 62 mapg py6., — AAA(RU).

MAO CbepbaHk, cepma 001P-SBER33 (RUODDA103WV8), cpoK norawexna — 15.11.2024, o6vem
amuccum B obpateHmm — 82 mapg, py6., — AAA(RU).

MAO CbepbaHnk, cepua 001P-SBER40 (RUOOOA105666), cpok norawenus — 15.11.2024, o6bem
amuccum B obpaweHmm — 10 mapg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER20 (RUOOOA102FQ5), cpok noraweHma — 13.11.2025, o6bem
aMuccum B obpaleHnn — 7 mnpg py6., — AAA(RU).

MAO CbepbaHnk, cepma 001P-SBER39 (RUOOOA1040Y6), cpok norawenuna — 13.11.2025, o6bem
amuccum B obpatteHmm — 15 mapg py6., — AAA(RU).

MAO CbepbaHk, cepma 001P-SBER23 (RUOOOA102RR8), cpok noraweHua — 08.11.2024, o6bem
amuccum B obpaweHmum — 5 mnpg py6., — AAA(RU).

MAO CbepbaHk, cepusa 001P-SBER38 (RUOOOA1040J7), cpoK norawenma — 07.11.2025, o6bem
amuccum B obpateHmm — 15 mapg py6., — AAA(RU).

MAO CbepbaHk, cepmnsa 001P-SBERD1 (RUOOOAL03KG4), cpoK noraweHus — 28.02.2025, o6bem
amuccum B obpatieHmm — 15 mapg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER29 (RUOOOA103G42), cpok noraweHma — 31.07.2026, o6bem
amuccum B obpaweHmum — 4 mnpg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER30 (RUOOOA103G59), cpok noraweHua — 31.07.2026, 06bem
amuccum B obpatteHmm — 15 mapg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER34 (RUOOOA103H66), cpok noraweHua — 31.07.2026, 06bem
aMuccum B obpalueHum — 5 mnpg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER16 (RUOOOA101QW?2), cpok noraweHuna — 31.05.2024, o6bem
amuccum B obpaweHmnm — 20 mapg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER25 (RUODOA102YG7), cpok noraweHna — 09.04.2026, o6bem
amuccum B obpatieHmm — 18 mapg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER26 (RUODOA102YHS), cpok noraweHua — 09.04.2026, o6bem
amuccum B obpatteHmm — 27 mapg, py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER27 (RUOOOA103661), cpok noraweHus — 15.06.2026, o6bem
amuccum B obpaleHmum — 7 mapg py6., — AAA(RU).

MAO CbepbaHk, cepua 001P-SBER28 (RUOOOA1038U8), cpok noraweHna — 15.06.2026, 06bem
amuccum B obpauteHmm — 15 mapg py6., — AAA(RU).

O6o0cHOBaHMe KpeaUTHOro peiTuHra. lMepeyncieHHble Bbllle 3MUCCUM ABAAIOTCA CTAPLUMM
HeobecneyeHHbIM aonrom CbepbaHka. Mo NpUUYMHE OTCYTCTBUA CTPYKTYPHOM W KOHTPAKTHOWM
cybopgmHaumm BbinyckoB AKPA oueHMBAeT 3TUM ob6/MraumMm Kak paBHble MO 04YepesHOCTU
WCMNOJIHEHUS APYTMM CYLLLECTBYIOLMM W By AyLIMM HeobecneyeHHbIM U HecybopAMHMPOBAHHbLIM
obasatenbctBam baHka. CornacHo metogonormn AKPA, KpeauTHbIA PEUTUHT 3MUCCUIA
NPUpPaBHMBAETCA K KpeaAUTHOMY penTuHry CoepbaHka — AAA(RU).

MAO CbepbaHk, cepua 002CYB-02R (RUOOOA102HC1), cpok noraweHnuma — 11.03.2031, o6bem
aMmuccum B obpalleHun — 56 mapg py6., — AA-(RU).

MAO CbepbaHk, cepua 002CYB-03R (RUODODA103Q24), cpok noraweHna — 14.11.2031, obbem
aMmuccum B obpalueHun — 7,61 mapg py6., — AA-(RU).

O60CcHOBaHME KpPeguUTHOro pPeWTUHra. [lepeuncieHHble Bbllle 3MUCCUM  ABAAIOTCA
cybopamHMpoBaHHbIM Aonrom CbepbaHKa No OTHOLEHUIO K MPUOPUTETHBIM HeobecneyeHHbIM
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Kpeautopam. B cootBeTcTBUM ¢ meTogonormeit AKPA, KpeaUTHbIN PEUTUHT SMUCCUIA JaHHOTO
TMNA YCTaHAB/AMBAETCA Ha TPU CTyneHW HuKe dMHaNbHOro peirTuHra CoHbepbaHKa, KOTOPbIN
HaxoguTca Ha yposHe AAA(RU).

PETYNATOPHOE PACKPbITUE

KpeantHole peituHrn [MAO Cb6epbaHk K obauraumoHHbix BbinyckoB [MAO C6epbaHk
(RUOOOA102FQ5, RUOO0A1040Y6, RUOOOA102RR8, RUOO0A1040J7, RUOOOA103KG4,
RUOOOA103G42, RUOOOA103G59, RUOO0OA103H66, RUO00A101QW2, RUOO0O0A102YG7,
RUOOOA102YH5, RUOO0OA103661, RUOOOA1038U8, RUOO00A102HC1, RUOO00A103Q24,
RUOO0OA1069P3, RUOO0A103YV4, RUOOOA105SD9, RUOOOA103WV8, RUOO0OA105666) 6binu
NPUCBOEHbI NO HALMOHAaNbHOM WKane ans Poccuinckon degepaumnm Ha ocHose NMetoaonorim
NMPUCBOEHMA KPeAUTHbIX PEMTUHIOB BaHKam M 6AHKOBCKMM Fpynmnam no HaLMOHa/IbHOM LKae
ansa Poccuiickoit ®egepaumm, OCHOBHbBIX MOHATUM, UCNONb3YeMbIX AHanUTUYECKUM KpeauTHbIim
PeiTMHroBbIM AreHTCTBOM B PEWTMHIOBOM AeATeNbHOCTWM, a TaKXe MeTogonorMmM aHanausa
PEUTUHIYEMBIX JINL, CBA3AHHbLIX C rOCYAapCcTBOM WUAW rpynnoii. Mpu NPUCBOEHUN KPeAUTHbIX
PENTUHIOB YKa3aHHbIM BbIMyCKam TaKKe Mucnonb3oBanacb MeToao/10rMa  NpUCcBOEHMS
KPeAUTHbIX PEUTUHIOB GPUHAHCOBbLIM MHCTPYMEHTAM MO HALMOHA/bHOM WKane ana Poccuickom
depepaumn.

Bnepsble KpeauTHbii penTtuHr MAO CbepbaHK 6bin onybamkosaH 20.03.2017, BbinycKa
RUOOOA101QW2 — 05.06.2020, sBbinycka RUOOOA102HC1 — 16.02.2021, sBbinyckos
RUOOOA102YG7 n RUOOOA102YH5 — 15.04.2021, BbinyckoB RUOOOA103661 n RUOOOA1038U8
— 21.06.2021, sbinyckoB RUOOOA103G42, RUOOOA103G59 1 RUOOOA103H66 — 06.08.2021,
Bbinycka RUOOOA103KG4 — 03.09.2021, sbinyckos RUOOOA102RR8 u RUOOOA1040)7 —
12.11.2021, sbinyckoB RUOOOA102FQ5 u RUOOOA1040Y6 — 18.11.2021, BbinycKa
RUOOOA103Q24 — 30.03.2022, sbinyckos RUOOOA105666 n RUOOOA103WV8 — 18.11.2022,
Bbinycka RUOOOA105SD9 — 03.02.2023, sbinyckos RUOO0A103YV4 m RUOOOA1069P3 —
31.05.2023). OyepenHON NepPecMoTp KPeAUTHOro PEenTMHra U MNPOorHo3a no KpeauTHoMy
pertnuHry MAO CbepbaHK, a TaKKe KpPeaWTHbIX PEUTUHIOB YKa3aHHbIX BbIMYyCKOB OXKMAAEeTCA
B TEYEHMe O4HOTO rofia ¢ AaTbl oNy6AMKOBaHUA HAaCTOALLErO Npecc-penmsa.

KpeantHble pelTtuHrM ObliM  NPUCBOEHbI Ha OCHOBAHUM  AaHHbIX, NPeAOCTaBAEHHbIX
MAO CbepbaHK, MHbOPMaUMM M3 OTKPbITbIX WMCTOYHMKOB, a TaKxKe 6a3 pJaHHbix AKPA.
PeliTUHroBbIA aHanu3 6bln1 NPOBeAEH C UCMOJIb30BaHMEM KOHCOAWAMPOBAHHON OTYETHOCTU
MAO CbepbaHk no MCHO n uHamsuayanbHoi otyeTHocTM MAO CbHepbaHK, COCTaBNEHHOM
B COOTBETCTBUM € TpeboBaHMAMM YKazaHMa BaHKa Poccum ot 10.04.2023 Ne 6406-Y. KpeauTHble
PEVUTUHIN ABNAIOTCA 3anpolueHHbimKu, MAO CbHepbaHK NpuMHMManNo yyactve B npouecce
NPUCBOEHMA KPEAUTHbIX PENTUHIOB.

Mpy NPUCBOEHUN KPeOUTHbIX PENTUHIOB UCMOAb3oBanacb MHOOPMaLMA, KayecTsBo
1 AOCTOBEPHOCTb KOTOPOI, No MHeHUIo AKPA, ABAAIOTCA HaaneKalMmm U A0CTaTOUYHbIMU ANA
NpUMeHeHNa MeToA0N0MN.

AKPA oka3sbiBano NMAO CbepbaHK AoNoNAHUTENbHbIE YCAYrn. KOHPAUKTbI MHTEPECOB B paMKax
npouecca NPUCBOEHUA KPeaUTHbIX PEeNTUHIOB BbIiBAEHbI HE Bbln.
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AHanuTnyeckoe KpeantHoe PeinTuHrosoe AreHTcTBo (AKumoHepHoe obuectso), AKPA (AO)
MockBa, bonbluoi MHe3gHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkunoHepamu AKPA sBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npepcrasnatowme GrHaAHCOBBIN U KOPNOPATUBHBIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnaeT 6onee 3 mapa py6. OcHoBHaA 3ajadva
AKPA — npepocTaBieHMe KayeCTBEHHOrO PEMTUHIOBOrO MPOAyKTa NOAb30BATENAM POCCUMICKOrO PEUTUHIOBOrO pbiHKA. MeTogonoruu
N BHYTPEHHME AO0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEKPeAUTHble PeWTUHTM, GaKTopbl PeMTUHIOBOWM OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/IOoMUM, MOLE/M, MPOrHO3bl, aHaNUTUYEecKue 0630pbl WM MaTepuansl U WHYO
MHPopMaLMIo, pa3meLLieHHyto Ha caiiTe AKPA (gsanee — MHdopmaums), a Takxke nporpammHoe obecneyeHune caifTa u MHble NPUNOKEHNS,
npeAHasHayeHbl A8 UCM0b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEbHBIX Lieasx. HacToswan UHbopmauus He moskeT moanbuLumposaTthes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUYHO B PEKNAMHbLIX MaTepuanax,
B PaMKax MepOMpuATUIA MO CBA3AM C OGLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WM otdyetax 6es
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIKM Ha WMCTOYHMK. Mcnosnb3osaHue MHdopmaumu B HapylieHue
YKa3aHHbIX TPebOBaHMI 1 B HE3AKOHHbIX LeNAX 3anpeLLeHo.

KpeauTtHble pelituHrn AKPA oTpakatoT mHeHue AKPA OTHOCWUTE/NIbHO CMOCOBHOCTU PEUTUHIYEMOro NUA UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENBbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKOBaHMA cooTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrin AKPA oTpasatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHMMAeMbIX Ha cebsa 3auHTepecoBaHHbIMU
NIMLAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBamMBaemble KpeauTHble W HEKPeAUTHblE PEWTUHIM OTPaKaloT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HAXOAALLykCA
B pacnops:keHun AKPA cyliecTBeHHY0 MHbopmMaumio (BKAOUas MHPOPMALLMIO, MNONYYEHHYIO OT TPETbUX /INLL), KAYECTBO U LOCTOBEPHOCTL
KoTopoi AKPA couno Hagnexawmmm. AKPA He HeCeT OTBETCTBEHHOCTM 33 OCTOBEPHOCTb MHbOPMaLMK, NPEAOCTaBAEHHOW KAMEHTaMU UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU MNPEACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 3@ WX TOYHOCTb M nNosHOTy. AKPA nNpoBOAMT PEWTUHIOBbIA aHanM3 MpeaCcTaBNeHHOW KAMeHTamu MHbopmauun
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPXKAEHHbIX METOLOIOMMI AOCTyMNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto MHbopmaumio, B TOM UMCNe O KPeAUTHbIX U HEKPeAUTHbIX perTUHrax,
npucsanBaemblx AKPA, aBnaetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHGopmaLma npeacTaBnseTca Ha yciosum
«KaK ecTb».

MHbopmauma [OMKHA PacCMaTPUBATLCA MOJIb30BATENAMM UCKIKOUMTENIbHO Kak MHeHWe AKPA v He ABAAETCA COBETOM, PeKOMeHAaLMeN,
NpeaNoKeHemM NoKynaTh, AepsKaTb UAM NPOAABATb LeHHble Bymary nan ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTO UM PEKIAMOIA.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B KaKkoW-Mbo ¢opme MAM KakuM-1Mbo 06pasom HenocpeAcTBEHHOM WAM noapasymeBaemol rapaHTUKM B OTHOLIEHUMM TOYHOCTM,
CBOEBPEMEHHOCTU, MNONHOTbI UAU NPUTOAHOCTU MHPOPMALLMKN ANA NPUHATUA UHBECTULMOHHBIX MW KaKUX-TMB0 MHbIX peleHunii. AKPA He
BbINONHAET QYHKUUMU duayumapus, ayautopa, MHBECTULMOHHOIO UM GUHAHCOBOIO KOHCY/bTaHTa. MHPopmaLma [OMKHA pacLeHMBATLCA
UCKNIOUYUTENIBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpuHMMaemoe Ntobbim MLOM,
ncnonb3yowmum ee. Kaxaomy n3 Takux auL, HeobxoAMMO NpoBecTU CO6CTBEHHOE UCCNeA0BaHUE M AaTb COBCTBEHHYIO OLEHKY YY4aCTHUKY
OUHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0Ar0BbIM 065A3aTeNbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAYECTBE 06bEKTA MOKYMKMY,
npofaxu unu BnageHua. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATL PELUEHMA CAaMOCTOATE/IbHO, NpuBAEKaa COBCTBEHHbIX
HEe3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeICTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHdopmaLmmn. CTOpoHbI
AKPA HM Npu Kakux obCTOATENIbCTBAX HE HECyT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE WK CNydaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Yy NO/b30BaTeNel B CBA3M C MHTEprpeTaLuAMK, BbIBOAAMWU, PEKOMEHAALMAMU U UHBIMWU AEACTBUAMM TPETBUX UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha [aTy MOATOTOBKM M Oonyb6/MKOBaHWUA MaTepuanoB U MOXKET MameHaTbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOpMaLMio MK yBEAOMAATb KOFro-1M60 06 3TOM, eC/In 3TO He Bbi10
3apUKCUPOBAHO OTAE/BbHO B MUCbMEHHOM COT/IaLLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickolt ®epepaumu.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOXeT OKasblBaTb AOMO/HUTENIbHbIE YCAYrM, €CAnM 3TO He co3daeT KoHOAMKTa
MHTEPECOB C PENTUHIOBOI AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAIOT BCe pa3yMHble Mepbl A/19 3aLLMTbl BCEW MMEIOLLENCA B X PACNOPANKEHUN KOHPUAEHUMANBHOM
W/MAN MHOW CylecTBEHHOW HenybAnYHOW MHPOPMALMU OT MOLIEHHUYECKUX AEUCTBUIA, KParku, HEMNPABOMEPHOro MCMO/b30BaHUA UK
HenpegHamepeHHOro packpbiTva. AKPA obecneymBaeT 3aluTy KOHPUAEHUMANBHON MHDOPMALMKM, NONYYEHHOM B NpoLLecce AeATENbHOCTH,
B COOTBETCTBUM C Tpe6OBAHMAMM 3aKOHOAATENLCTBA Poccuiickoit Genepaumu.




