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AKPA nopTBEPAMAO KPEAUTHbIM peUTUHT HUXHero
Hosropoaa Ha ypoBHe A-(RU), nporHo3 «CTabuAbHbIN»,
n obauraumnm ropona — Ha yposHe A-(RU)

KpeanTtHbln pentuHr HwxHero Hoeropoga (ganee — HwxHuii Hosropog, Tlopog)
0bycnoBfeH BbICOKOW  JOArOBOM  Harpyskor npu  3PPeKTMBHOM  ynpaBaeHuM
JINKBUAHOCTBIO, OTHOCUTE/IBHO HW3KOM MMOKOCTbIO BIOAXKETHBIX PacxofoB (BblCOKas A0S
KanuTafbHbIX PacxoAoB obecrneynBaeTca CpeAcTBamMW BbILECTOAWMX OrogxeToB) 1
CPaBHUTENbHO BbICOKMMW NOKa3aTeNsiMUN Pa3BUTUS SKOHOMUKN.

HuxHuin  HoBroposg — aAMUHUCTPATUBHBLIN LeHTp Huxeropoacko obnactm u
MpuBonxckoro dpesepanbHoro okpyra (MPO). MATbIA NO YNCIEHHOCTU HaceNEHNA TOPOS,
Poccun (6onee 1,25 maH venosek). HuxxHuii HoBropog — KpynHbI TPaHCMOPTHBIA y3en
MN®O 1 ofMH 13 KPYNHENLLNX NPOMBILLNEHHBIX LIeHTPOB Poccuu.

Bbicokaa ponroBas Harpyska 6iogyxera lopopa ycyry6nsercas HepaBHOMEPHbIM
rpadpMkom norawieHus A0Jira U IM3UHroBbiMKU ob6sa3aTenbcTBamMu. [loiroBas Harpyska
6rogxeTa fopoga AOCTaTOUHO BbICOKA: Ha KOHeL, TEKYLLIEro roja COOTHOLLIEHME Aora U
onepauMoHHOro 6anaHca NporHo3upyetcs Ha ypoBHe 2,7. OTpuuatesbHbIM GakTopoMm,
ycyrybaatowmm AOAroByro Harpysky, aeastorca obasartenbctea HuxHero Hosropoga no
AOroBOpaM JIM3NHra TPaHCMOPTHbIX CPEACTB, NPW 3TOM JIM3UHT YUUTbIBaeTCa B 0bbeme
KanuTasbHbIX BJOXEHUI ropoackoro broaxeta. [paduk noraleHns goara HepaBHOMepPeH
No npUYMHE PeryispHOro MCMoNb30BaHWA KPaTKOCPOUHbIX 6aHKOBCKMX KPeauTOB.
3HaunTeNbHas 4acTb foara pedrHaHCUMPYETCA eXErofHO: OnepauyoHHbIN 6anaHc 3a
BbIUETOM MPOLEHTHbIX PacXoJOB He MpeBbllaeT obbeMa MoraweHns Jojara wu
nporHo3unpyetca Ha yposHe 0,6 Ha koHey, 2019 roga. 10T hakTop YaCTUUHO HMBEAUPYETCA
30 dEKTUBHBIM YNpaBAeHNEM TUKBUAHOCTbIO.

BropykeT roposa He ABAAeTcA TM6KMM MO NMpPUUYMHE BbICOKOW A0NM 06d3aTeNbHbIX
pacxoAoB U pacxopoB, copUHAHCUpyeMbIX BblillecToAwmMMn 6romxeramu. [lons
cobCTBEHHbIX foxogoB [opoga 6e3 yuyeTa CyOBEHUWUA OTHOCUTENBHO BbicOKa: 66%
B 2016-2019 rogax. YacTb cobcTBEHHbIX 40XOA0B HuxkHero HoBroposa npuxoauTtcs Ha
WCTOYHWK, pPeryavpyemMblli 3akoHOAATeNbCTBOM Hukeropogckol o6saact, cornacHo
koTopoMy 3% HA®JI, nognexalimx 3a4uncieHnto B 0b61acTHOW GrofyKeT, nmepesatoTcs B
6ropaxeT ropogckux okpyros. ObsasaTenbHble pacxofbl COCTABAAIOT 3HAUNTENbHYHO AONHO
pacxopoB 6rogxeta (77%), 4To He no3BosseT [OpoAy MaHeBpMpOBaTb pacxojamu U
OrpaHNuYMBaEeT oOrnepaLyMoHHbIM banaHC. HecMOTpA Ha TO 4TO KanuTasbHble PacxXogbl
HwxHero HoBropoga OTHOCUTENbHO BbLICOKW U COCTaBAANOT B cCpefHem 22%, OHW He
ABNAOTCA TMOKMMU, MOCKObKY GUMHAHCMPYHOTCA MO 6ObLUEN YacTh 3a cyeT TpaHchepToB
BblLlecToALmMX 6rogxeToB. [MoTeHUManbHOe CTPYKTYpPHOE M3MEHEeHUe PacXoAHOM 4acTu
6rog>keTa (CHUXXeHMe A0AW KanuTaibHbIX pacxosoB A0 12-15% B cBA3W C 3aBeplUeHneM
MeponpuATUIA NO NOArOTOBKE K YeMMNMOHaTy Mypa no ¢ytbony) byaer KOMNEHCMPOBaHO
pPOCTOM 0N COBCTBEHHbIX AOXOAOB, MOCKO/AbKY OObeM TpaHCPepToB Ha MNOKPbITME
KanutanbHbIX PacXoA0B TakXe CHU3UTCA.

e (CTabuabHOCTb GlOAXKEeTHOM noauTvkm  Huxeropoacko obnactm B yactu
pacnpegenenuns noctynieHunin ot HAON;

e CHWXKEHWe JOJAW KamnuTaJibHbIX PACXOAOB, COMPOBOXAANOLEECS CHUXEHMEM
TpaHCchEepTOB Ha UX MOKpPbITHE.

«CTabunbHbIA» NPOrHO3 npejnosiaraeT C Hambonee BbLICOKOW A0/SEN BepOATHOCTU
HEeM3MeHHOCTb PenTUHra Ha ropmsoHTe 12—18 mecaLies.
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PeATUHI1 BbiNyCKOB

PerynatopHoe packpbiTue

K NOo3UTUBHOMY peﬁTVIHrOBOMy Ael‘;ICTBVIIO MOryT npuBecTu:

®  pPOCT Ha/JoroBbIX MOCTYMAEHUI 3a CYET YBEJMYEHUS COBCTBEHHOW Hanorosown 6asbl,
He COMPOBOXAAOLLMIACA COOTBETCTBYHOLLMM NOBbILIEHNEM Obsi3aTe/lbHbIX PacXOLOB
BroaxeTa;

® CHWXeHWe obbema obs3aTeNbHbIX PacxoAoB BrOAXKETa MpPU COXPaHEHMM TEKYLLEro
YPOBHS HaNOrOBbIX AOXOA0B;

e  yBE/MYEHMNE CPOKA MPUBEKAEMBIX KPEAUTHBIX PECYPCOB M BblpaBHMBaHWe rpaduka
noratleHuns gosra.

K HeraTUBHOMY peTMHIrOBOMY AeACTBUIO MOTYT NMPUBECTU:

® CHWXEHWe YPOBHA CaMOAOCTaTOMHOCTU OroAXeTa B CBA3M C HEAOMNOJydYeHWeM
COBCTBEHHbIX AOXOA0B;

e V3MeHeHVe 06sacTHOro 3akoHogaTenbctBa (pacnpegeneHne HADT B nonbsy
Huxxeropogckoit obnactm);

®  POCT NPOULEHTHbIX PACXOA0B OTHOCUTENBHO OnepaLnoHHoro 6anaHca froposa;

e  POCT AOATOBOV Harpysku Ha 6rogxet Fopoga.

HwxHuii Hosropog, 34002 (ISIN RUOOOAOZYJ00), cpok noraweHuns — 05.12.2022, o6bem
amucecmm — 5 mapg py6., — A-(RU).

O60cHOBaHME KPeAUTHOro PEeMTUHra. YKazaHHblli Bbille OBAMTaLMOHHbIA BbINYCK
HwxHero Hosropoga, no mHeHuto AKPA, nmetoT cTaTyc cTaplero HeobecneyeHHOro
[OTa, KPEeAUTHbI PEUTUHT KOTOPOro COOTBETCTBYET KPEAUTHOMY PeUTUMHry HudkHero
Hosropoaa — A-(RU).

KpeautHble pedtnHrn HuxxHero Hoeropoga v Beinycka obavrauuii HuxxHero Hosropoga
(ISIN RUOOOAOZYJO0) 6bliv mpucBOEHbI MO HauuoHanbHOM LWkane aas Poccuiickoin
degepaumn  Ha ocHoBe  MeTOAONOIMW  MPWUCBOEHUSA  KPEAWTHbIX  PENTUHIOB
pernoHasbHbIM WM MyHWUMNaNbHbIM _OpraHaMm Bnactu Poccuinckon  Pegepauuu U
OCHOBHbIX _MOHATWIN, WUCNOAb3YEMbIX _AHanNMTMYeckMM KpeauTHbIM _PerTUHroBbIM
AreHTCTBOM B PEWTUHIOBOW AeATeNbHOCTU. [pu NPUCBOEHUN KPEAUTHOrO pPerTUHra
yKa3aHHOMY BbIMYCKYy TakXe WCrnosb3oBanacb MeTofon0rmMa NpPUCBOEHUA KPEAUTHbIX
PENTUHIOB OTAENbHbIM BblNyckaM GUHAHCOBbIX MHCTPYMEHTOB MO HaLMOHaAbHOW LiKaje
ans Poccuiickori Pegepaumu.

BriepBble kpeanTHbIV perTuHr HuxkHero Hosropoga 6bin onybankosaH AKPA 21.11.2017,
MyHULMNaNbHbIX LeHHbIXx 6ymar HuxHero Hosropoga (ISIN RUOOOAOZYJO0) —
29.11.2017.

OuepegHoW nepecMoTp KPeAWTHOrO PevTUHra M MPOrHo3a Mo KPeAWTHOMY PeuTUHrY
HuxHero HoBropoga, a TakxXe KpejUTHOrO PemTUHra MyHULMMNanbHbIX LeHHbIX Bymar
HuxxHero Hoeropoga (ISIN RUOOOAOZYJO0) oxwnpaetcs B TeueHne 182 aHeln € gatbl
onybAnKOBaHMA HacToALLEero npecc-pesvsa B COOTBETCTBUM C KaseHAapem naaHOBOrO
nepecmMoTpa 1 packpbITUA CyBEPEHHbIX KPeAUTHbIX PEUTUHIOB.

KpeanTHble pelTUHIM 6blAM MPUCBOEHbI HA OCHOBAHUW AaHHbIX, MPEfOCTAaBAEHHbIX
HuxHum Hosropogom, nHPopMaumm u3 OTKPbITbIX WUCTOYHUKOB (MuHduH Poccun,
Pocctar, ®HC), a Takke 6a3 pgaHHbix AKPA. KpeauTHble peuTMHIM ABAAIOTCA
3anpoLUeHHbIMY, agMUHUCTPauna HuxxHero HoBropoga nprHMmMana ydactue B npotecce
NPWUCBOEHNSA KPEAUTHOrO peTUHra.

PackpbiTve OTCTYNNEHUA OT YTBEPXAEHHbIX METOAONOTMW: ANS OUEHKU JAEHEXHbIX
foxonoB HaceneHus [opoga 6bl1 MCNOMb30BaH MOKasaTenb CpefHeli HOMMWHalbHOW
HauMcaeHHOW 3apaboTHON NAaTbl.

®aKTbl CyLeCTBEHHOrO OTKAOHEeHWA WMHPOpMauUUM OT AaHHbIX, 3adMKCMPOBAHHbLIX B
obunumanbHO onybankoBaHHOW ¢GUHaHCOBOM oOT4YeTHOCTM HwukHero HoBsropoga, He
BbIAIBJIEHDI.

AKPA He okasbiBano agMuHucTpaumm HwxkHero Hosropoga AONOAHUTENbHBIX YCAYT.
KoHdankTel MHTEpecoB B pamkax mnpoLecca MNPUCBOEHUS KPEAUTHOTO pPenTUHra
BbIfABJ/IEHbI HE Oblnn.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeULWnX Komnanuii Poccun,
npesctaBastolve GUHAHCOBLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA Kanutan coctaBaseT 6onee 3 mapz py6. OcHoBHas 3agaya AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PEeNTUHIOBOrO MpPOAyKTa MOJb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pPbiHKa. MeTofonorMm 1 BHYTPEHHUe
aokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPebOBaHMAMM POCCUIACKOrO 3aKOHOZATeNIbCTBA U C YYETOM JYYLUMX MUPOBbIX MPaKTUK
B PENTUHTOBOW AesATe/IbHOCTM.

MpeacTaBneHHas UHGOPMaLMA, BKAOYAs, MOMUMO MPOYEro, KPeAUTHbIe U HEKPEAWUTHbIE PEUTUHIY, GakTOpbl PENTUHTOBOW OLIEHKM, NMOAPOGHbIE
pe3ynbTaTbl KPEAWTHOTO aHanv3a, METOAOIOTN, MOAENN, MPOTHO3bI, aHaIMTUYeCcKne 0630pbl U MaTepuasbl N HYHO MHGOPMALWIO, pa3MeLLeHHYo Ha
cante AKPA (ganee — VIHPopmMauwms), a TakxKe nporpaMMHoe obecneyeHne cata U MHble MPUIOXKEHWS, NPeAHa3HayYeHbl AN UCNO/b30BaHWs
WCKNOUNTENIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawasa VHpopmaums He moxeT MOAMPULMPOBATLCA, BOCMPOU3BOAUTLCS, PaCcnpOCTPaHATLCA
nobbim  cnocobom 1 B 060K GOPME HM MOJHOCTbIO, HW YacTUYHO B pekNamHbiX MaTepuanax, B pamMkax MepornpuaTUii Mo CBA3AM
C OOLLIECTBEHHOCTbIO, B CBOZKAX HOBOCTEN, B KOMMEpPUECKUX MaTepuanax uam otuetax 6e3 npesBapuTenbHOrO NMMCbMEHHOTO COracua CO CTOPOHbI
AKPA v ccbinkm Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPebOBaHNIM 1 B HE3aKOHHBIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO nLia UCMONHATL NMPUHATbIE Ha ceba GUHaHCOBbIe
0b6s3aTeNbCcTBa AN OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/NbHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOTO AnLia Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeguntHble pentuHrn AKPA oTtpaxatoT MHeHve AKPA 0 HeKOTOpbIX HEKPEAUTHbIX pPYCKax, MPUHMMAaEMbIX Ha cebs 3aMHTepecoBaHHbIMU ML AMN
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE U HEKPEAUTHbIE PENTUHIM OTPaXKaroT BCHO OTHOCALLYIOCH K PEATUHIYEMOMY UL U HaXOAALLYIOCSA B pacrnopsXKeHun
AKPA cyuiectBeHHyt0 MHPOpMaLMIO (BKatoYas MHGOPMALMIO, MOMYUYEHHYIO OT TPeTbUX /UL, KayecTBO U JocToBepHOCTb koTtopol AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAN CBA3AHHBIMW TPETbUMU
ctopoHamu. AKPA He ocylecTBaseT ayanTa nav MHOW NPOBEPKW MpeAcTaBAeHHbIX AaHHbIX U He HeceT OTBETCTBEHHOCTW 3a UX TOUHOCTb 1 MOJTHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBNeHHOW KAWEHTaMy WHPOPMALMM C UCMOJb30BaHWEM COOCTBEHHbIX METOZONOTMA. TeKCTbl
YTBEPXKAEHHbIX METOA0IOTNI fOCTYMNHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

Tosnbko B clyyae pacnpocTpaHeHns MHGOPMaL UM O MPUCBOEHHOM KPEAWTHOM PERTUHIEe U MPOrHO3€ MO KPEAUTHOMY PEUTUHTY Nt06bIM crnocobom,
obecneumBaroLLM AOCTYM K Hell HEOTPaHWYEHHOTO Kpyra JnL, AaHHbIN KPeAUTHbIA PEATUHT ¥ MPOrHO3 MO KPEAUTHOMY PEUTUHTY BXOAUT B cdhepy
perynnposaHusa LleHTpanbHoro 6aHka Poccuiickon ®egepaunu.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHdopmaLuio, B TOM Uncie O KPeAWUTHbIX M HEKPEAWTHbIX peiTuHrax, npucsanBaembix AKPA,
ABAAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCI0BUM «KakK ecTb».

WNHpopmMaLmsa AomKHa paccmMaTpyBaThbCs MO/b30BaTENAMU UCKAHOUUTENbHO Kak MHeHne AKPA 1 He fBnsetcs COBETOM, peKOMeHAaluven,
npeanoXeHeM Nokynatb, Aep>kaTb WM NPoAaBaTh LieHHble Bymaru nam ntobblie GUHAHCOBbIE MHCTPYMEHTbI, OGepTOl NN PeKamMo.

AKPA, ero pabotHuky, a Takxke apdunmposanHble ¢ AKPA nuua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-11mbo
dopme unm kaknuM-1mbo obpasom HemoCpeACTBEHHOW MU MOAPa3yMeBaeMON rapaHT B OTHOLLEHUM TOYHOCTU, CBOEBPEMEHHOCTU, MOSHOTbI AN
NPUroAHOCTV VIHpOpMaLIMK 418 MPUHATUS MHBECTULIVMOHHBIX MU KakUX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapws, ayautopa,
WNHBECTULIMOHHOTO UAN GUHAHCOBOIO KOHCYAbTaHTa. VMIHGopMaLmsa JOMKHA PacLeHNBATbCA UCKIOUUTENbHO Kak OAWH 13 GakTOPOB, BAMSIOLLMX Ha
WNHBECTULIMOHHOE WAV MHOe BU3HEC-peLLeHNe, MPUHYMaeMoe F0BbIM NNLOM, UCMOAb3YOWUM ee. KaxaoMy 13 TakvX 1L, HEO6XOAMMO MPOBECTM
cobCcTBEHHOE UCCNefoBaHME U AaTb CODCTBEHHYHO OLLeHKY Y4YacTHUKY GUHAHCOBOrO PbIHKA, @ TakXke 3MUTEHTY U ero JO/AroBbiM 0bs3aTesbCTBaM,
KOTOpble MOTyT paccMaTpuBaTbCsA B Ka4ecTBe 06bekTa MOKYMKM, MPoAaxu wiv BaageHus. Moabsosatenn VIHGopmaLmmn 4OMKHbI TPUHUMATBL peLLeHNs
CaMOCTOATENIbHO, MPUBJeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COYTYT 3TO HEOOXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /Itobble AeiCTBUA, COBEPLLIEHHbIE NONb30BaTeNAMN Ha OCHOBe AaHHoN VHdopmaummn. CtopoHsl AKPA
HV MpuW Kakux 0b6CToATeNbCTBaX He HecyT OTBETCTBEHHOCTW 3a Jitobble MPAMbIE, KOCBEHHbIE VAWM CAyYaiHble YyObITKM U M34eP>KKW, BO3HMKLIME
y Nosib30BaTeNen B CBA3M C MHTEpPrpeTaLmaMy, BbIBOAAMM, PEKOMEHAALMAMMN U UHBIMW AeNCTBUAMY TPETBUX WL, MPAMO WU KOCBEHHO CBA3aHHbLIMM
¢ Takon nHdopmaumen.

NHdopmaums, npegocransiemas AKPA, akTyanbHa Ha faTy NOArOTOBKM M onybankoBaHWs MaTepmnanos 1 MoxeT naMeHaTbcs AKPA B ganbHelem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, AOMONHATL VIHPOpMaL Mo AN yBeAOMAATb KOro-11Mbo 06 3TOM, ecv 3To He 66110 3adUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COTIaLLeHUN U He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumiickon Pepepauimn.

AKPA He oka3sblBaeT KOHCy/abTauMOHHbIX ycayr. AKPA mMoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He co3gaeT KOHGMKTa MHTepecos
C PeVTMHIOBOW AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpenpuHUMAatOT BCe pasyMHble Mepbl A8 3aLUTbl BCE UMEIOLLLECA B UX PAaCMNOPAXEHNN KOHPUAEHLMAAbHOR /UK NHON
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUI, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WUAW HerpejHaMepeHHOro
packpbitvs. AKPA obecneunBaeT 3aliMTy KOHOWAEHLMaNbHOW WHPOPMaLMKM, MONYYeHHON B npoluecce AeATeNbHOCTW, B COOTBETCTBUU
¢ TpeboBaHMAMK 3akoHoZaTenbCTBa Poccuiickont Pegepauimn.
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