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O60CHOBaHME KPeaUTHOro peiTUHra. SMNccUA ABAAETCA CTapLLIMM HeobecnevyeHHbIM 40JITOM
OAO «P¥/» (nanee — KomnaHua, PAM). Mo npuynHe OTCYTCTBUA CTPYKTYPHOM M KOHTPaAKTHOM
cybopgmHaumm Bbinycka AKPA ouLeHMBAeT 3TM 06/AMraumm Kak paBHble NO 04YepesHOCTU
WCMNOJIHEHUSA APYTUM CYLLECTBYIOWMM M ByaywmMm HeobecneyeHHbIM M HecybopAMHUPOBAHHbIM
obasatenbctBam Komnavumun. B cootseTcTBUM ¢ meTogonornen AKPA pna onpepeneHus
KPEeAUTHOro PENTUMHra MNPUMEHAETCS YNPOLLEHHbIM NOAX0A, COMIACHO KOTOPOMY YpPOBEHb
BO3MELLEHMA MO IMUCCUM COOTBETCTBYET |l KaTeropum, B CBA3U C YeM KPeAWUTHbIN PEeNTUHT
3MMCCUM NPUPABHMBAETCA K KpeauTHoMy penTuHry PO — AAA(RU).

KpeauTHblid pelTuHr P/ npucBoeH Ha ypoBHe ¢uHaHCOBbIX 06A3aTenscTB [paBuTeNbCTBa
Poccuiickoit PeaepaLmm BCneacTBUE OYEHb BbICOKOW OLEHKM CTEMNEHM NOAAEPKKM CO CTOPOHBI
rocyZapcrea v cpegHeli OLeHKN 3aBUCMMOCTM OT 04HOPOAHbIX GaKTOPOB PUCKa.

KNIOYEBbLIE XAPAKTEPUCTUKU BbINMYCKA

3aemLwuK OAO «PXAO»
KpeanTHbIV PEUTUHT IMUTEHTA AAA(RU), nporHo3 «CtabunbHblii»
PaKTUYECKUIN IMUTEHT OAO «PXO»

O6nurauum 6up:kesble 6e300KyMeHTapHbIe
Tun yeHHol 6ymaru NpoLEeHTHble HEKOHBepTUpyemblie,
cepusa 001P-50R

O6bem amuccuu 25 mapg, py6.
PerncrpaumnmoHHbIn HOMep 4B02-50-65045-D-001P
ISIN RUOO0A10DZW3
[aTa pasmelLeHuna 26.12.2025

[aTta noraweHunsa 04.12.2035

McTouHmK: AKPA, faHHble aMmuTeHTa
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PETYNATOPHOE PACKPbITUE

KpeanTHbI perTUHT BbinycKy obauraumii OAO «PXO» cepumn 001P-50R (ISIN RUOOOA10DZWS3)
6bl1 NPUCBOEH Ha OCHOBE CAeAyOWMX MeTogoNorMi: MeTononornsa NpUCBOEHNA KPeanuTHbIX
PENTUHIOB (MHAHCOBLIM MHCTPYMEHTaM MO HaUWMOHaNbHOM WKane Aansa Poccuiickon
depepaunn gna  onpeaeneHua  KpeamuTHOro  penTUHra o6/ MrauMoHHOro BbiMycKa nNo
HauWoHanbHOM wWwkKane ana Poccuickoit Pepepaunmn; OCHOBHbLIE MOHATUA, WUCMOJb3yEeMble
AHanutnyeckum KpeguTHbIM PenTMHroBbiM AreHTCTBOM B PEWTMHIOBON AeATeNbHOCTY,
ONA CUCTEMHOTO NpuMeHeHua metogonornin AKPA, eauHoobpasma NnpuMeHeHUs PeNTUHTOBbIX
WKan, Mmogene W KAYEBbIX PENTUHIOBbLIX MNPEAMNONOKEHNUA KaK €AMHOr0 KOMMJeKca
OOKYMEHTOB.

KpeanTHbI perTuHr BbinycKa obauraumini OAO «PXO» cepumn 001P-50R (ISIN RUOOOA10DZWS3)
Nno HaUuMOHaNbHON pPenTUHroBoM LWKane ana Poccuiickon depepaunmn 6bin onybiMKkosaH
Brepsble.

OuepeaHOM NepecmoTp KPeAUTHOIO PENTMHIa OXUAAETCA B TeYEeHUe OAHOro roaa.

KpeguTHbIA pPEeMTUHI MPUCBOEH HA OCHOBaHMWM AaHHbIX, npegoctaBineHHblx OAO «PXH[»,
MHPOPMaLMM N3 OTKPBITbIX MCTOYHMKOB, a TaKkKe 6a3 gaHHbIx AKPA.

KpeaunTHbliA pedTUHT aBnseTca 3anpoweHHbiM, OAO «PXO» npuHMMano yyactme B npouecce
NPUCBOEHNA KPEAUTHOrO PENTUHTa.

Mpn nNpPUCBOEHUM KPEAWUTHOrO pPEeNTUHrA WUCNOoAb30Basacb WMHPOPMALMA, KavyecTBo
M AOCTOBEPHOCTb KOTOPOM, MO MHeHUIo AKPA, AB/AIOTCA Haa eKalumm U A0CTaTOYHbIMU ANs
NPUMEHEHNA METOA0/IOTUA.

AKPA He oKa3sbiBano OAO «PXA» AONONHUTENbHbIX YCAYT B TeYEHUE roga, npeaLecTsyroLlLero
pPenTUHrOBOMY AENCTBUIO.

KOHGAMKTbI MHTEpecoB B pamMKax npouecca NPUCBOEHUA KPeaUTHOro PelTUHra BbifB/EHbI
He 6blan.

MonHoe HaMmeHoBaHWE 0ObEKTa pPenTUHra O6nuraummu, OAO «PXO», CTaplunit
HeobecneyeHHbI gonr cepun: 001P-50R,
ISIN: RUOOOA10DZW3, per. Homep:
4B02-50-65045-D-001P

Bua o6bekTa peiTuHra O6auraumm

CTpaHa permctpaunm obbekTa penTnHra
B COOTBETCTBUM C O6LLEPOCCUINCKUM Poccuiickan degepauma
KnaccudrKaTopom CTpaH mupa

OTKpbITOE aKLMOHepHoe 06LecTBo «Poccuiickue

MonHoe HauMeHoBaHMeE PENTUHTYEMOTO ANLLA
KenesHble 4oporu»

NaeHTUOUKALMOHHbBIN HoMep

o MHH: 7708503727
Ha/sioronnaTeNblMKa PEMTUHIYEMOro AnLa

CTpaHa perucTpaumm peiTMHryemoro nmua
B cooTBeTCTBUM C OBLLEPOCCUACKMM Poccuiickaa depepaums
KnaccMdMKaTopom CTpaH Mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6463/
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnsatowme GUHAHCOBbLIN 1 KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHan 3agaya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom M B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOnpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrNacusa €O CTOPOHbl AKPA M CCbIKM Ha WUCTOYHMK. WMcnonb3osanue MHdopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaxX, MPUHMMAEMbIX Ha cebsa 3auHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO uHbopMaLmio (BKAOYAA MHPOPMALLMIO, MNONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMONA.

AKPA, ero paboTHUKHK, a Takxke adodunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpaKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX WU KaKUX-MBO MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-peleHWe, NPUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeNbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/AN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitna. AKPA obecrneymBaeT 3aLuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpoOLLECCe AeATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




