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KpeauTHblii pelTuHr Ceeppsiosckoii obnactv (aanee — CBepasioBckasa obnactb, O6nactb,
PernoH) obycnosneH cbanaHCMpoBaHHbIMK MOKasaTenamm brogxeTHoro Nnpoduna nNpu HU3KUX
puckax pepuHaHcMpoBaHua gonra. 061acTn CBOMCTBEHHbI yMEPEHHbIe NMOKa3aTeIn CoLManbHO-
3KOHOMMYECKOro PasBUTUA U UX YaCTMYHAA 3aBMCMMOCTb OT METa/IIypPriMyeckoro Komnaekca.

CBepanoBckas ob6nacTb BXOAUT B COCTaB YpanbCcKoro denepasbHOro OKpyra, rpaHUYmT ¢ CEMbHO
cybbektamm Poccuiickoii Pegepaunn. B Obnactn npoxkmeaeT nopagKa 4,22 mMAH 4enosek
(3% HaceneHua cTpaHbl). Banosol pervoHanbHbii npoaykT (BPM) O6nactm B 2023 roay
coctasun 4,1 TpAaH py6., a no utoram 2024-ro, no oueHke O61acTn, oH npesbicun 4,4 TpaH pyb.
(BPIM CBepanoBcKoi 061acTu, Kak Npasuao, paBeH npumepHo 3% coBokynHoro BPI pernoHos
Poccun).

KNHOYEBbBIE PAKTOPblI OLLEHKU

BbiCOKaA €amoOA0CTAaTOYHOCTb 6loa)keTa npu rMOKOCTM 6loAXKeTHbIX pacxoaoB. PervoH
XapaKTepusyeTcs BbICOKMM COOTHOLUEHMEM HAJ/IOrOBbIX W HeHanorosbix goxogos (HHA)
M COBOKYMHbIX A0X0A0B (6e3 yyeTa cybBeHUMIM), ycpegHeHHOoe ! 3HayeHue KoToporo 3a 2021-
2025 roabl coctaBuT 90%. CooTHOlIeHMe HanaHca TeKylMX onepauuii U TeKyLIMX A0X0A0B
O6nacTn 3a yKasaHHbI Nepnog cocTaBuT nopaaka 18%.

YcpeaHeHHana f0ns KanuTanbHbIX PAacxofoB B COBOKYMHbIX pacxonax CBepanosBcKoli ob6nactu
32 2021-2025 roabl HaXo4MTCA Ha OYEHb BbICOKOM ypOBHE — noutu 22%. B TO Xe Bpems
KayecTBEHHan OLLEHKa rMBKOCTU OHOAMKETHBIX PAacXo40B COOTBETCTBYET TPETbeil KaTeropuu:
KanuTanbHble pacxoabl PUHAHCUPYIOTCA MPEUMYLLECTBEHHO 3a CYeT cpeacTs broarketa ObnacTy,
OZlHAKO, UCX04A U3 UX ANHAMMUKKN B Nepuog, CHUKeHuA HH/L, BO3MOXHOCTb UX CyLLECTBEHHOIO
COKpalleHnA HeodeBmaHa. NoTpebHocTb B yBenanyeHUM obbema KanuTasibHbIX Pacxonos
COOTBETCTBYET BO3MOXKHOCTAM 061acTHOro 6roaxkeTa. banaHc Tekywmx onepauuin nocne yyeta
NPOLEHTHbIX AOXOA0B U PACXOL0B PErYAAPHO NONOKUTENbHbIN.

CooTHOLIEHME YyCpeAHEeHHbIX 3a YKasaHHbI nepuod moaudULMPOBAHHOMO 610AKEeTHOro
AeduunTa 1 TEKYLWUX A0X040B, NO MHEHUO AreHTcTBa, byaeT oTpuuaTesbHbiM. HecmoTpsa Ha
HanMuMe 3HauUTeNbHbIX OCTaTKOB Ha cuyeTax b6ioa)KeTa, MoKasaTe/lb He KoppeKTupyetca
no NpuYMHe NAaHUPyemoro GpuHaHCMpoBaHUA aeduunTa 3a cHET STUX CPeaCTB.

13pecb 1 ganee ycpepgHeHve OCyLWEeCTBASETCA B COOTBETCTBUM € MeToA010MMeN NPUCBOEHUA KPeaUTHbIX PEUTUHIOB
cybbeKkTam 1 MyHMumMnaabHbIM 06pasoBaHMam Poccuiickoit degepaumu.
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McnonHeHune bloarKeTa No UToram TEKYLLErO ro4a NnaaHUpyeTca co 3HaYMTeNbHbIM gepUumnTom,
KOTOpbIi  6yaeT npodMHAHCMPOBAH B OCHOBHOM 33 CYET pasMelleHus obsauraumi
M UCMO/Ib30BAHMA OCTAaTKOB CPEACTB.

KayecTBeHHas oueHKa 6104KeTHOro NPoduaA HAXOANTCA HA MaKCMMaibHOM ypoBHe. CBeaeHuUA
O HapyleHUAX 3aKOHOAaTesbCTBa, CMOCOOHbIX OKasaTb BAMAHWE Ha 6rOAKEeTHbIM Npoduib
O6nactn, otcyTcTBytloT. PermoH nepegaeTr  AONOJIHUTE/NIbHbIE  HA/OrOBble  A0OXOAbl
Ha HUXKECTOoALWMI YPOBEHb, HAa/NOrOBbIE JIbIOTbl HE ABMAAIOTCA CYLLECTBEHHbIMM AnA bloarkeTa
(61 7% HHAO B 2023 1 2024 rogax cOOTBETCTBEHHO). MNnaHMpoBaHUe BloaKeTa ocyL,ecTBAAeTCs
KOHCEpPBaTUBHO M 3aTPYAHEHO YaCTUYHOM 3aBMCMMOCTbIO OT AMHAMMKWU Crpoca U LeH Ha
OCHOBHbI€E TOBapbl, Npon3BoAMMbIe NpeanpuaTnamm Obnacrtu.

Huskaa ponrosasa Harpyska nNpu He3HauyUTeNbHbIX PUCKaAX peduHAHCMPOBAHUA p[oara.
Ha 01.01.2025 gonrosas Harpyska Obsactu 6bin1a paBHa 21% ee Tekywmx Aoxoao8. Mo utoram
TEKyLlero roga OXMAAeTCcA POCT NoKasatena Ao 26%. C yyetom TeHAeHumm pocta AKPA
NPUMEHNNO0 KOPPEKTUPOBKY HA NOrPaHNUYHOE 3HaYeHume.

Ha Havano Tekywero roga gonr PernoHa Ha Tpu 4yeTBepPTU COCTOAN U3 6IOLI,)+(ETHbIX KpeaunTos,
OCTaTOK NpuUxoannca Ha o6nmrau,v114.

HecmoTpsa Ha To 4YTO Ha Hayano roda KpaTkocpoyHbin aonr Obnactn coctasnan 25%, B uenom
rpaduk ero noraweHua seasetcs cb6anaHCMPOBAHHbLIM 3@ CYET €ro CTPYKTYpbl. Ha Terywmit
MoMeHT O6nacTblo y)Ke 3aK/l4YeHO eauHoe [AOMOJIHUTE/IbHOE COrfalleHne B paMKax
nocraHosneHua [pasutenbctBa Poccuiickot depgepaumm Ne 79 ot 01.02.2025, cornacHo
KOTOPOMY 33a[,0/3KEHHOCTb MO OIOAMKETHBLIM Kpeautam B pasmepe 48,9 mapg pyb. noanexut
noraweHuto B 2025—-2039 rogax (noraweHne AByx TpeTel 3ToM 3a0/1}KEHHOCTM NepPeHeCceHo Ha
nepwmog c 2030 no 2039 roa ¢ paBHbIMU A0NAMU €XKeroAHO C BO3MOXKHOCTbIO ee CIMCaHMA npu
BbINOJIHEHUM ONpeAeieHHbIX YCI0BUN).

MpoueHTHbIe pacxoabl HeobpeMeHUTENbHbI A5 PernoHa: ycpeaHeHHbI 3a 2021-2025 roabl
YpOBEHb NPOLEHTHbIX PAacXoA0B COCTAaBUT 1% COBOKYMHbIX pacxonoB GroaKeTa (3a BblMETOM
obbema cybBeHUMA).

CooTHowweHue gonra v BPMN O6nact exxerogHo He npesblwaeT 4%, YTO COOTBETCTBYET HU3KOMY
YPOBHI0 06Lein AONTOBOM HArpysku no metogonornm AKPA.

KayectBeHHaa oueHKa f[o0nroBoro npoduaa COOTBETCTBYET MAKCMMasbHOMY YPOBHIO.
CpefHeB3BELLEHHbIN CPOK ero moraleHua Ha Hayano roga coctasnsn 3,75 roga, CTPyKTypa
OONra ABNAETCA AMBEPCUOUULMPOBAHHOWM; MNPOCPOYEHHAA KpPeaAUTOPCKana 3a40/1KEHHOCTb
MUWHMManbHa, 6anaHc TeKyWwux Onepaumii PerynsipHo CyLLeCTBEHHO nonoxuteneH. Adonr
KOMMNaHWI roccekTopa He ABASETCA 3HaUYUTENbHbIM Ana broaxeta Obnactu, a HEO6XOANMMOCTb
MX MOAAEP!KKM HEe MOKET OKasaTb CYLLECTBEHHOrO B/IMAHWA Ha Hero. Pacxogbl B pamKax
obnAsaTenbcTBa MO roCyAapCTBEHHO-YAaCTHOMY MApPTHEPCTBY M KOHLLECCMAM He MpeBblwany
2 mnpg py6. coBokynHo B 2024 rogy. [LoAr HUXKeCToALWMX 6I0AKETOB NOCTOAHHO HAX0AMUTCA Ha
HM3KOM ypoBHe. [onroBas nonautuka O6nacTM OpUEHTUPOBaHa Ha AOATOCPOYHbIE
3aMMCTBOBAHMA.

BbicoKuit 06bem [,0CTYyNHON AMKBUAHOCTU. KoaddULMEHT NMKBUAHOCTM 3a 2024 roa, cocTasmn
529%, a MO MTOram TEeKyLLero roaa OXMOAeTcA ero CoKpaweHue no 123% B cBA3M C
HeobxoAMMOCTblo PUHAHCUPOBaTb AeduunT broarKeTa. B 2024 roay ocTaTku Ha cyeTax Obnactu
(c yyeTom cpencTB aBTOHOMHbIX U OIOAKETHBIX YUPEXKAEHWUM, a TaKKe CPeAcTB OpraHusauui,
He ABNAIOWMXCA Yy4YyacTHUKaMKM OloayKeTHoOro npouecca) B cpeaHem BABOE MPEBbIWanu
exxemecsayHble pacxobl 6roaxKeTa. B To e Bpema exemecsauHbIn 06bem cobCcTBEHHbIX CpeacTB
obnactHoro 6toA)KeTa COCTaBASAET CyLECTBEHHO MeHbLLYI BenndmHy. CBepanoBckaa obnactb
pasmellaeT HaKOMNEHHY0 JIMKBUAHOCTb Ha [Aenos3uTax, 4YTO MO3BOASET el noayyaTb
NPOLEHTHbIE A0XOAbI.
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KauyecTtBeHHas oueHKa npoduas AMKBUAHOCTU COOTBETCTBYET MAaKCMMaIbHOMY YPOBHIO. PernoH
ABNAETCA AKTMBHbIM 33aEMLLUMKOM Ha [OJIFOBOM pPblHKE; HEOb6XOAMMOCTb B MPUBAEYEHUU
OONONIHUTENbHOTO GUHAHCUPOBAHUA OTCYTCTBYET NO NPUYMHE HANNYUA CYLLECTBEHHOro 06bema
OCTaTKOB Ha cyeTax. 3aKynKku KpeauTHbIX IMHKUI 33 nocnegHue 24 mecsua He NPoBOANANCH NO
NpUYMHE OTCYTCTBMA HeobxoaMmocTM B HUX. CornaweHua o npeaocTaB/ieHMn KpeauTa
YnpasneHuns ®egepanbHOro KasHavercrea B 2024 roay v 3a uctekwmnin nepmog 2025 roga Takke
He 3aK/alyYasncb NO MNpPUUYMHE OTCYTCTBMA HeobxoaumocTu. Puckm peduHaHcMpoBaHuA
MUWHMMa/bHbI, CYLLECTBEHHOIO POCTa KPeAUTOPCKOM 3a40/1KeHHOCTM obiacTHoro bloayKeTa He
HabnogaeTcs.

OuBepcnduumMpoBaHHas 3KOHOMMKA C YMEPEHHOW KOHLLeHTpauuei Ha MeTanNypruyeckom
KomnaeKce. YcpeaHeHHbI 3a 2020-2023 roabl noaywesoi BPI PerMoHa B conocTtaBieHUmn
CO CpefHeCcTpPaHOBbIM MoOKasaTesem coctaBun 89%, a COOTHOLIEHWE YCPEeAHEHHbIX 3HAYEHWU
3apaboTHON NAaTbl U PETMOHANIBHOTO MPOMKUTOYHOFO MUHMMYMA B 2021-2024 ropgax — 4,4.
Mo utoram 2024 roga ycpeAHeHHaa 3a nocneaHue 4yeTbipe roaa 6espabotmua B Obnacty,
paccynTbiBaemana no metogonormn MOT, coctasuna 2,2%.

AKPA oTmeyvaeT ymepeHHYI0 KOHLEHTPaLMI0O SKOHOMMKM Ha METANINIYPrMYyecKoM KOMIIEeKce.
B PervoHe BbiNycKaeTcA nopagKa AeCATOM 4YacTu BCel OOLLEPOCCUMIACKON CTasiM U FOTOBOFO
npoKaTa, A0 YEeTBEPTU POCCUICKUX CTanbHbIX Tpyb, MATaA 4acTb *KenesHoW pyapl, TPeTb
KaToaHon Mmean. OKoO/MO 4YeTBEPTM MUPOBOro NPOM3BOACTBA TWUTAHA NPUXOAUTCA Ha
CeepanoBcKyto ob6nacTb. Mo oueHkam AKPA, ycpeaHeHHbIN 3a 2021-2024 roapl BKAaA, 0TPacau
«MeTannyprmyeckoe npou3BOACTBO» B HANOrosble noctynneHnsa PernoHa coctasBun 17%.
Mo ntoram 2024 rofa WecTb U3 AecATU Hanbosiee KPYNHbIX NO BbipyyKke npegnpuaTtnini O6nactu
6blMM  CcBA3aHbl € META/NIONPOMbILLAEHHBIM  KOMNAEKCOM.  KntoueBbiIMM  OTpacnamu
npombiwaeHHocT  O6nacTM  TakKe  ABAAIOTCA  MALWMHOCTPOEHME U XMMMYECKas
NPOMbILLNEHHOCTb.

KNOYEBbBIE AONYLWEHWUA

coxpaHeHwue BbicOKoW fonn HH/ B CTpyKType A0X0408B OIOAKET];
COXpPaHEHME HU3KOW MU YMEPEHHO HU3KOM 4ONTOBOM HarpysKu.

®AKTOPbl BO3MOXHOIO U3SMEHEHUA NPOTHO3A U/IU PEATUHTA

«CTabuAbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[oseit BEPOATHOCTM HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAaues.

K no3suTMBHOMY peiiTMHrOBOMY AEMWCTBUIO MOJKET NPUBECTMU:

COXpaHeHWe JONTOBOW HarpyskM PerMoHa Ha YCTOMYMBO HWM3KOM YpPOBHE Npwu
NoAAEPKaHNUN  BbICOKOTO YPOBHA JIMKBUMAHOCTM 6logsKeTa M HUBKUX  PUCKaX
pedbrHaHCUPOBaHMA.

K HeraTuBHOMY pelTUHroBOMy AEeACTBUIO MOTYT NPUBECTU:

3HauMTeNbHbIM  pocT noTpebHOCTM 6GlogKeTa B NPUBAEYEHUU  OOTOBOrO
bUHaHCUpOBaHus;

CYLLECTBEHHbI POCT KPaTKOCPOYHOM YacTu Jonra.

PEATUHIU BbINYCKOB

CeepasioBckas obnactb, 35004 (ISIN RUOOOAOZYDU3), cpoK noraweHna — 22.10.2025, o6bem
amuccum — 10 mnpg py6., — AA(RU).

CeepasioBckas obnactb, 35005 (ISIN RUOOOAOZZQH9), cpok noraweHuns — 23.10.2026, o6bem
amuccum — 5 mapg py6., — AA(RU).
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CeepasioBckas obnactb, 35006 (ISIN RUOOOA1016N9), cpok norawenma — 15.12.2026, ob6bem
amuccum — 5 mnpg py6., — AA(RU).

Ceepasiockan obnactb, 34007 (ISIN RUOOOA101UG7Y), cpok noraweHus — 28.06.2025, 06bem
amuccum — 10 mnpg, py6., — AA(RU).

Ceepasiockan obnactb, 35008 (ISIN RUOOOA101Z17), cpok norawexna — 29.07.2027, o6bem
amuccum — 12 mnpg, py6., — AA(RU).

CeeppasioBckas obnactb, 35009 (ISIN RUOOOA102CT6), cpok noraweHus — 17.11.2027, o6bem
amuccmum — 8 mapg py6., — AA(RU).

O6ocHoBaHue. O6MraumoHHble BbinyckM CBepaoBCKOM 06/1acTh, NO MHEHWUIO AreHTCTBa,
MMELOT CTaTyC CTapLuero HeobecneyeHHOro A0/ra, KPeaUTHbIA PENTUHT KOTOPOro COOTBETCTBYET
KpeanTHOMY penTuHry CeepanoBckoi obnacTu.

PETYNATOPHOE PACKPbITUE

KpeguTHble peiTuHrn CeeppnoBCKon 06nact M 06AMTaLMOHHbBIX BbiNycKoB CBEpPA/I0BCKOM
obnactn  (ISIN  RUOOOAOZYDU3, RUOO0A0ZZQH9, RUOOOA1016N9, RUOO0A101UG7,
RUO00A101Z17, RUOOOA102CT6) 6b1an NpUCBOEHbBI MO HaLMOHaNbHOW WKane ans Poccuiickoi
depepaunm Ha ocHoBe MeToAo0N0MMM MPUCBOEHUA KPEAUTHBIX PEUTUMHIOB CybbekTam
N MyHUUMNANAbHbIM  0bBpasoBaHuam Poccuiickon  @Pepepaumm M OCHOBHbIX  MOHATUR,
ncnosbsyembix AHanuTuyeckum KpeauTHbiM PeNTUHroBbIM AreHTCTBOM B PEeNTUHIOBOM
neatensHoct. [pyU NPUCBOEHUMM KPEeOUTHOTO pPEeNTUHra YKa3aHHbIM BbINMyCKaM TaK¥Ke
ucnonb3oBanacb  MeToAo/I0orMA  MPUCBOEHUS  KPEAMTHbIX  PEeNTUHrOB  GMHAHCOBBIM
WMHCTPYMEHTaM NOo HaLUMOHaNbHOM WKane ans Poccuiickoin Pepepaunn.

BrnepBble KpeguTHble pelTUHrM CBepAa/ioBCKOM 061acTM M rocyAapCTBEHHbIX LEHHbIX Bymar
CeepanoBckoir  obnactv  (ISIN  RUOOOAOZYDU3, RUOO0OA0ZZQH9, RUOOOA1016N9,
RUOO0A101UG7, RUO00A101Z17, RUOOOA102CT6) 6binn onybamnkosBaHbl AKPA 08.09.2017,
24.10.2017, 18.10.2018, 11.12.2019, 29.06.2020, 24.07.2020 n 18.11.2020 cOOTBETCTBEHHO.
OuyepenHoOlM NepecmoTp KPeaWTHOrO PerTUHFa M NPOrHOo3a MO KPeauTHOMY PelTUHrY
CBepa/ioBCKOM 061acTU, a TaKKe KPeaAUTHOro PenTMHra rocyfapCTBEHHbIX LEeHHbIX Bymar
CBepa/ioBCKOM 061acTn oxnaaeTca B TeueHne 182 gHelt ¢ AaTtbl ONy6/IMKOBaHWA HACTOALLENO
npecc-penvsa B COOTBETCTBMM C KaneHaapem rMepecMoTpa M PackpbiTUA CYyBEPEHHbIX
KPeAMTHbIX PENTUHIOB.

KpeguTHble pPenTMHIM OblIM  NPUCBOEHbI HA OCHOBAHWUM AAHHbLIX, NPEAOCTaB/EHHbIX
CBepanoBcKol obnactblo, MHGOPMaLMM U3 OTKPLITbIX MCTOYHMKOB (MuHOUH Poccum, PoccTar,
®HC), a Takke 6a3 paHHbix AKPA. KpeauTHble pPenTUHIN ABAAIOTCA 3anpOoLUEHHbIMM,
MpaBuTtenbcTteo CBepANOBCKOMW 06/1acTU MPUMHMMANO Yy4yacTMe B MNpouecce MNPUCBOEHMUSA
KpeauTHbIX PENTUHTOB.

PackpbiTe OTCTYN/IEeHUI OT YTBEPXKAEHHbIX METOAONOINI: OTHOCUTENbHAA BeaNYMHA
JIMKBUOHOCTM cybbeKTa oueHeHa € oTcTynaeHMem oT MeToa0/10rMy NPUCBOEHUSA KPeaUTHbIX
PENTUHIOB CybbeKTamM M MyHULMMNANbHbIM 06pa3oBaHMAM Poccuinickon Peaepaumm No npudnHe
HEBO3MOXHOCTU OTAENUTb COOCTBEHHble cpeacTBa Oloa)KeTa OT CpencTB aBTOHOMHBIX
N BIOOKETHBIX YYPEXAEHUA W CPeACTB OpraHusauuii, He ABAAIOWMXCA  YYAaCTHUKAMM
6r0aKETHOMO Npouecca.

I'IpM NPUCBOEHNN  KPEAUTHDbIX peﬁTMHI'OB ncnosab3oBanacb MHd)OpMaLI,MFI, Ka4yecTtBo
N OOCTOBEPHOCTb KOTOpOVI, no mHeHuto AKPA, ABnAlOTCA HaZNeXKalWmMMKM U JOCTaTOYHbIMW ANA
npnmeHeHuA METO,CI,OHOFMVI.

AKPA He okasbiBano [pasutensctey CBepAnOBCKOM 061acTU  AOMONHUTENbHbIX YCAYT.
KoHGAMKTbI MHTEpecoB B paMKax Mpouecca NPUCBOEHMA KPeAWUTHbIX PENTUHIOB BbIAB/EHDI
He 6blan.
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AHanuTunyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA saBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npeacrasnsatowme G1HaAHCOBbIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIM KanuTtan coctasnaet 6onee 3 mapg, pyb. OcHoBHaA 3ajava
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOrO MPoAyKTa MOAb30BaTENAM POCCUMICKOrO PerMTUHIOBOrO pbiHKa. MeTtogonoruu
N BHYTPEHHME AO0KyMeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUICKOTO 3aKOHOAATENbCTBA M C YYETOM NyHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/IOMMM, MOZLE/M, MPOrHO3bl, aHA/NUTUYECKUMe 0630pbl U MaTepuansl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — UHbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNOKEHUS,
npesAHa3HayeHbl A4 UCMI0/Ib30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX LiensXx. HacTosAwan MHGopmaLuma He MOXKeT MoaudULMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUYHO B PEKAAMHbLIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax uam oryetax 6es
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnosnb3oBaHnue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLeNAX 3aMpeLLeHo.

KpeautHble peiituHrn AKPA oTpakatoT mHeHne AKPA OTHOCMTENbHO CMOCOBHOCTU PEUTUHIYEMOro NNLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBamMBaemble KpeauTHble WM HEKPeAUTHblE PEeWTUHIM OTPAXKAlT BCHO OTHOCALLYIOCA K PEUTUHIYEMOMY AMULY W HaxoAsLLlyrcs
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J0CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AHHbIMW TpeTbMMK cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW NPOBEPKU MNPEACTaBNAEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBBIA aHaNU3 NPEeACTaBNEHHON KAWeHTamu MHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN AOCTYNHbI Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yci0BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumven,
npeaoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LeHHble 6ymaru unv niobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTO UK PeKNaMOiA.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B KaKoi-nmbo ¢dopme WM Kakum-nnmbo 06pasom HemocpescTBEHHOW WAM MOAPa3yMEBAEMOMN TAPAHTUM B OTHOLUEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULMOHHDBIX MAN KaKUX-TMB0 MHbIX peweHnin. AKPA He
BbINONHAET GYHKUUMN duayumapus, ayautopa, MHBECTULMOHHOIO UM GUHAHCOBOTO KOHCYNbTaHTA. MHPopmaumsa AonKHaA pacueHMBaTbcs
UCK/IOUYNUTENBHO KaK OAMH M3 GaKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelleHue, NpUHUMaemoe NtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux AL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHMe U AaTb COBCTBEHHYIO OLEHKY YY4aCTHUKY
OUHAHCOBOTO PbIHKA, @ TAKXKe SMUTEHTY U €ro A0Ar0BbIM 065A3aTeNbCTBAM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYeCTBE 06bEKTA NMOKYMKMY,
npofaxv unu BnageHus. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATb PELUEHUA CAMOCTOATE/ILHO, MpPWBAEKas COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOBXOAUMbBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /ltobble AeICTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHdopmaLmmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE WUAW CAyYaliHble YOBITKU U U3LEPIKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C UHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMMU TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

MHdpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTEpUanoB U MONKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOBAATL, U3MEHATb, J0NONHATL MHGOpMaLmio nan yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COTFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOaTeNbcTBOM Poccuiickont ®epepauuu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAIOT BCe pa3yMHble Mepbl A4/ 3aLMTbl BCEN MMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
N/MAN MHOW CyL,eCTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpOLLECCe AEATENBHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




