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AKPA NOATBEPOUNO KPEAUTHBIA PENTUHT
AO IOHUKPEAUT BAHK HA YPOBHE AAA(RU),
NMPOrHO3 «CTABUNbHbIN»

BANIEPUIA NMUBEHb MUXANUN NONYXUH

valeriy.piven@acra-ratings.ru UPUHA HOCOBA

MoaTBepkaeHMe KpeauTHoro pentuHra AO tOHuKpeaut baHk (manee — HOHUMKpeaut BaHK,
BaHK) obycnoBneHo oxuaaHuamm AKPA, uto B cneaytowme 12 mecsueB baHK coxpaHuT
YCTOMUMBBIN YpOBEHb COOCTBEHHOM KPeaAMTOCMOCOOHOCTM WM CTaTyCc cucTemoobpasytowero
MHCTUTYTa.

OueHKa cobctBeHHOM KpeautTocnocobHoctn (OCK) BaHKa yUMTbIBAET CHUMKEHME ero PbIHOYHbIX
No3nLUMA NPU COXPaAHEHUN 3HAYMMOCTU B TPaH3aKLMOHHOM HamnpaB/ieHUM BusHeca, a TaKKe
CUNbHbIE KanuTanmsaumio W NpUBbINLHOCTb, aAeKBaTHble PUCK-NPOGUAbL U  MNO3ULUIO
no ¢OHAMPOBAHUIO W JIMKBUOAHOCTU. AreHTCTBO TaKMKe COXpaHSAeT HeU3MeHHON OLEHKY
YMEpEeHHOW cucTeMHOM 3HauumocTu HOHMKpeaut BaHKa ans poccuitckoro ¢GMHaAHCOBOrO
CEKTOpa, YTO BblparkaeTca B ABYX A0NOAHUTENbHbIX cTyneHAX K OCK.

FOHMKpeant BaHK — cUCTEMHO 3HAaYMMaa OpraHM3aumAa U OOYEpPHAA CTPYKTYpa LWMPOKO
npeacTaB/ieHHON No Bcemy mupy GuHaAHCOBON rpynnbl (ganee — pynna, nogaepskusatowee
nnuo, M), 3a nocnegHue ABa roga baHk 3HaUMTENIbHO COKPATWUA MO3ULMK NO Pa3mepy aKTMBOB
B POCCUINCKOM BaHKOBCKOM CEKTOPE W KONMYECTBO NOAPA3AENEeHNIA HAa TEPPUTOPUN CTPAHDI.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

YMepeHHO cunbHaA oueHKa 6usHec-npo¢una (a). HOHMKpeauT BaHk, byayum aodepHei
CTPYKTYypon rnobanbHo 6aHKoBCcKolM [pynnbl, Ha POHE reonoAUTUYECKOM HaMpPAMKEHHOCTU
nocnegHux fet cneayet BbIbpaHHOMY pynnoi Kypcy Ha CHUMKeHWe NpUcyTcTBmA B Poccuinckom
depepaunn. 3T0 3HAUUTENbHO NOBAUSANO HA AUHAMMKY KPEAUTHON aKTMBHOCTM HOHMKpeanuT
BbaHKa, 0b6ycnoBMB CyLeCTBEHHOE COKpalleHWe ero noptdensa, v NPoaosKAET OKasblBaTb
AaBNeHMe Ha  OM3Hec-BO3MOXKHOCTM  baHKa.  [danbHeilwee  pas3BuTME  OCTaeTcs
HeonpeaeneHHbIM, MOCKONbKY pynna HeOAHOKPATHO Ny6ANMYHO 3asABAANA, YTO pacCMaTpMBaeT
pasHble cueHapun Bbixoda M3 Poccun. COOTBETCTBEHHO, AreHTCTBO HE MOXKET WMCK/OYaATb
BEPOATHOCTM U3MEHEHMA CTPYKTypbl cobcTBeHHOCTM baHKa, a TakXe npepgnonaraet
JasibHeMnLlee CHUXeHWe MacwTaboB NpUcyTCTBUA Mpynbl Ha POCCUIMCKOM PbIHKE B cieaytowme
12 mecaues.

MNoanep:kMBatoT OLEHKY OU3Hec-NpodMNsA Ha TeKyLeM OTHOCUTENbHO CW/IbHOM YpPOBHE
noBbllleHHble ¢UMHAHCOBbIe pe3ynbTaTbl Ha ¢oHe aeweBoit 6asbl PoHAMpoBaHWA baHKa,
[0X040B OT ONepaunin ¢ MHOCTPAHHOW BanloToM U ee nepeoueHKW. MO3UTUBHO CKasbiBatoTcA
Ha OEeATe/IbHOCTU M COXPAHAIOWMECS BO3MOXKHOCTM MO TMNPOBEAEHUIO MEXAYHAPOAHbIX
pacyeTHbIX onepauuii, YTo BbIFOAHO OTAMYAeT baHK OT ero KpymHbIX KOHKypeHToB. OAHaKo
COXPaHAoLLEECA reonoANTUYECKOE HAaNPAXKEHNE U BHUMAHWNE N06aNbHbIX PerynaTopos MoryT
06YCN0BUTb COKPALLEHME aKTUBHOCTU B YKa3aHHOM Bbllle HamnpaBAeHUN.
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Cpeau npoumx noaaepumeatomx busHec ¢pakTopoB ocTatoTca rn1obanbHO y3HaBaeMbln bpeHs,
M MHOFOJIETHUI OMbIT, KOTOpble MNOo-npexHemy 61aronpuUATHO OTParkaloTcA Ha [0Bepun
KNneHToB. MoaKpenaatoT MHeHWe AreHTCTBa O CUMIbHOM ougHKe BusHec-npoduas U BbICOKUE
CTaHAapTbl KOPMNOPATMBHOrO yrnpaBneHua baHKa, a TaKxe npoueaypbl pUCK-MeHeaKMEHTa
W KOHTPOA, BHEAPEHHbIE U KY/IbTUBUPYEMbIE POCCUNCKOMN A0UYEepPHEN OpraHU3aumen ¢ y4eTom
rnobanbHoro onbita Mpynnbl.

CunbHaA [OCTAaTOYHOCTb KanuTana OTParKaeT M3ObITOYHO BbICOKME TEKyLIME NOKA3aTenm
[0CTaTOYHOCTM cobCTBEHHBIX cpeacTs (H1.2 Ha ypoBHe 88,9% No COCTOAHUIO Ha Ha4ya/10 MapTa
2026 ropa) Ha poHe COKpaLLAtOLLErOCa KpeaUTHOro nopTdens n NnoaTBEPKAEHHON BpeMeHeM
CNoCcobHOCTU reHepunpoBaTb NPUBbLINL. MokasaTenn baHka 3a 2022—-2025 roabl, paccynTaHHble
B COOTBETCTBUM C JIOKA/IbHOM aAanTMPOBAHHON OTY4ETHOCTbIO No MCPO, 3ameTHO NPeB30LWAN
pesynbTaTbl MNpowablx nAeT 6narogaps  UYMCTbIM  MPOULEHTHbIM  J0X04aM  (3HAYeHus
NnoAAepKMBANUCL BbICOKOW KAHOYEBOM CTAaBKOM M U3MEHEHUSAMM pecypcHoi 6asbl, B cocTase
KOTOPOW YBEANYUAUCH A0/IM YCAOBHO BecnnaTtHbIX ana baHKa TEKyLWMX CY4ETOB M COOBCTBEHHbIX
CpeAacTB) M BbipyyKe OT onepaumii C MHOCTPAHHOW BaNlOTOW. ITM e ¢aKTopbl 06BACHAOT
oxunaaHma AKPA oTHOCMTENbHO AanbHeNLWero ykpenneHusa Kanutanunsaummn FOHMKpeamt baHka
B crneaytowme 12 mecAueB, HECMOTPS Ha CHUXKeHMe macwTabos 6u3Heca M gMBUAEHAHbIE
BbIMaTbl.

ApeKBaTHasA oueHKa puck-npodpuna FOHMKpeanT baHKa 06ycioB/ieHa KauecTBeHHOW CMCTEMON
PUCK-MeHeXMeHTa U TPpaHCHOPMUPYIOLWENCA CTPYKTYpOl 6anaHca, B KOTOPOM MPOAO/INUT
pacT1 A0NA IMKBUAHbIX U HU3KOPUCKOBAHHbIX aKTUBOB.

CaepkuBatolee BIMSHUE HA OLLEHKY OKa3biBaeT Bo3pocwuii ¢ 2022 roga o6bem NoTeHUMa bHO
npob6seMHoOl 33a40/KEHHOCTU Ha POHE YMEHbLUEHUSA BEANYMHbI COBOKYMHOMO KPEeAUTHOro
noptoena. Kpome toro, Ha 6anaHce HOHMKpeanT baHKa MmetoTca TpeboBaHMA K CBA3AHHbIM
GMHaAHCOBLIM MHCTUTYTAM, OTHOCUMBIE K TpeTbeln cTagum no MC®HO, no KoTopbiMm popmMmupytoTca
NoBbIlIEHHblIE pe3epBbl HA BO3MOXHble notepu. o oueHkam AKPA, npobnemHbie
W NOTEHLMANbHO NPO6AEMHbIE aKTMBbI B fOCTAaTOYHON Mepe NOKPbITbl pe3epBamu.

Mpu 3TOM AreHTCTBO OTMEYaeT, YTO ynpaBieHUe KPeaUTHbIM PUCKOM MOXKET BbiTb 3aTpyaHEHO
M3-3a 3HaYMUTENbHbIX 0B6bEMOB CBA3aHHbIX TPeboBaHWIN K HepesuaeHTam, ob6Cay»KMBaHMe
KOTOPbIX MOMET OC/IOMKHATLCA FeONOMTUUYECKON HaNPSAXKEHHOCTbIO, B TOM YMCNEe TeKYLLMMMU
1 ByayLLMMU BO3MONKHbBIMU CaHKLIMOHHbBIMM OTPaHUYEeHUAMM Ha ABUXKeHWe KanuTana. C gpyroi
CTOPOHbI, Ha/IMUME TaKUX BasfIlOTHbIX aKTMBOB NO3BOAAET 3dPeKTMBHEee YyNpPaBAATb BaAOTHOM
nosuumen pns  6anaHCUMPOBKU 3HAYMTENIbHOM 4YacTM 0053aTeNbCTB, HOMWHUPOBAHHOWN
B MHOCTPaHHOM BastoTe.

ApekBaTHaAa nosvuma no GoHAUPOBAHUIO U JIMKBUAHOCTU. BaHK o0b6napaeT KompopTHbIM
06BEMOM JIMKBUAHBIX U BbICOKO/IMKBUAHbBIX aKTUBOB, OCTOPOXKHO YNPaBAAET JMKBUAHOCTbLIO,
a TaKXe uMeeT CTabUNbHYI0 U OTHOCUTENBHO HEeAOPOryo pecypcHyto 6a3y baarogapa CMAbHbIM
PbIHOYHbIM Mo3MuUMAM U b6peHay. Ha Hayano mapta 2026 roga Hopmatmebl H2, H3 u H4
coctasnaam 1021, 846 u 6,7% cooTBeTCTBEHHO. ITU daKTopbl Hapsay C pacTylien gonen
KanuTana Ha 6anaHce NPOAOMKAT NOAAEPHKMBATb KPeaUTHbIN PEATUHT BaHKa.

3HauumocTb AnA ¢GUHAHCOBOM cuctembl. Mo mHeHuo AKPA, B 6aumkakwme 12 mecsiues
FOHMKpeanT BaHK COXPaHUT YMEpPEHHYID CUCTEMHYIO 3HAaYMMOCTb 33 CYeT BCe ele
CYLLLECTBEHHOTO 06BbeMa NPUBAEYEHHBIX K/IMEHTCKMX CpeacTB M obuiero macwraba 6usHeca.
Kpome Toro, AKPA obpallaeT BHUMaHME Ha COXpaHsatoLlytoca 3HauyMmocTb FOHMKpeaumT BaHKa
KaK OOHOr0 M3 HEMHOIMX OCTaBLUMXCA KaHaNoB AN OOCAYXMBAHMA MEKAYHAPOAHbIX
TpaH3aKkumit. baHk Poccum npogonrkaet BkAoYaTh HOHMKpeanT BaHK B nepeyeHb CUCTEMHO
3HAYMMDbIX KPeaMTHbIX opraHu3auuii. MHeHne AreHTCTBa 06 ypOBHE CUCTEMHOM 3HAYMMOCTU
BblpaXKaeTca B ABYX AOMNOAHUTENbHbIX cTyneHax K OCK.
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OueHKa cteneHun nopaepXku baHka co ctopoHbl Fpynnbl 3a nochegHuii rog, N0 MHEHUIO
AKPA, He npeTtepnena uameHeHui. CornacHo NOHMMaHWUIO AreHTCTBa, 3auHTepecoBaHHOCTb /1
B NPUCYTCTBUM Ha POCCUMCKOM pPbIHKE CHM3MAACb Nocie pes3koro obocTpeHWs B NepBom
KkBaptane 2022 roga 3KOHOMUYECKUX, NONUTUYECKUX, CAaHKLUMOHHbIX U PEryNATOPHbIX PUCKOB.
AKPA TaKKe CUMTAET, YTO HeraTuBHble GUHAHCOBbIE NOCNeACTBUA yxoaa Ipynnbl ¢ pOoCcCUIMCKOro
PbIHKa XOTA U ABAAIOTCA 3aMETHbIMU, HE NPUBEAYT K YCTOMUMBOMY 3HAUUTENBHOMY YXYALLIEHNIO
ee GMHAHCOBOrO NONOXeHWUA. He3aBMCMMO OT AanbHENWMX Waros, NpeanpUHATLIX Fpynnoi
No OTHOLLUEHUIO K POCCUIMCKOMY BU3Hecy, AreHTCTBO OTMeYaeT, YTO NOoKa COXPaHseTca eauHbIi
6peHs C NoALEPKUBAOLWMM ANLOM, ByAYyT COXPAHATBCA U MPOYHble pPenyTauyoHHbIE CBA3M
C HUM.

Kpome Toro, AKPA ocobo oTMeyaeT, YTo TeKyLlas OLEeHKa CTeNeHn NoAAEPKKU Npoao/iKaeT
Y4YUTbIBATb Pa3Hble OPUCANKLUMM NpUCYTCTBUA BaHKa u MNJ1, 4TO CTaBUT BO3MOXKHOCTb OKa3aHuA
NoAAEPHKKN B 3aBUCMMOCTb OT CBOOOAbI ABUKEHUS KanUTana MeXay CTPaHaMu.

KNKOYEBbBIE AONYLWEHUA
COXpaHeHue aencreyloLen busHec-mogenu B cneayrouwme 12 mecaues;
COXpaHeHue cTaTyca CUCTEMHO 3HAYMMOro GUHAHCOBOIO UHCTUTYTA;

COXpaHAoLWMecs penyTaLMoHHble PUCKK OT Nepeboes B paboTe baHka ana Mpynnebl.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbIA» NPOrHO3 npeanosiaraeT C BbICOKOW [osieit BEpPOATHOCTU HEU3IMEHHOCTb
penTMHra Ha ropusoHTe 12—18 mecaues.

K HeraTuBHOMYy pelTUHIroBOMy AeUCTBUIO MOTYT NPUBECTU:

CHU}KEHMEe BEepoATHOCTM MpPeAoCTaBJAEHUA [OCYAAPCTBEHHOM MNOAAEPHKKM M3-3a
YyTPaTbl UM COKPALWLEHUA CUCTEMHOM 3HAUYMMOCTM bBaHKa Hapsgy C npu3HaKamu
LanbHeNIero CHUXeHUA NpeapacnooKeHHOCTV Mpynnbl OKasbiBaTb MOMOLLb;

CYLLECTBEHHOE yXyalleHne cobcTBeHHOM KpeauTocnocobHocTu BaHKa, Hanpumep,
No NPUYMHE 3HAYUTEbHbIX KPeAUTHbIX YObITKOB MO TPeboBaHMAM K HepesuaeHTam,
CBA3AHHbIX C TEKYLWMMMU UAN BYAYLIMMMN BOSMOXKHbBIMM CNOMKHOCTAMW C NPOBeaeHNEM
TPaHCrPaHMYHbIX AEHEXKHbIX MOTOKOB;

YXyALeHNe OUEeHKM BM3Hec-npodunsa B pesy/bTaTe CHUMKEHWA 3auHTEepPecoBaHHOCTU
Mpynnbl B pa3BUTUM Ha TeppuTopun Poccuiickoli deaepaumm.

KOMMNOHEHTbl PEATUHTA
OCK: aa.
CuctemHana 3Ha4YMMOCTb: natoc ase ctyneHn K OCK.

Nognepxka: AKPA nonaraet, yto /1 cmoxKeT nNpenoctaBuTb bBaHKy 3KCTpaopAWHaApHYO
noaAep KKy B BUAE KanuTana Uan AUKBUAHOCTU. MOCKObKY 3HaYeHne pUHaNbHOTO PeUTUHra
C Y4ETOM CUCTEMHOW 3HauMmocTn pocturaet ypoBHAa AAA(RU), noTeHumanbHoe BAUAHUE
rpynnoBon Noaaep:KKM Ha PENTUHT He onpeaensaeTca.

PEATUHTU BbINYCKOB

3mMunccun B 06paLLeHUmM OTCYTCTBYIOT.
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PETYNATOPHOE PACKPbITHUE

KpeguTtHoih pentuHr AO HOHUKPEOUT BAHK 6bln npucBoeH Ha OCHOBE ClefytouLmx
metogosornii: MeTooonorna MNPUCBOEHUA KPeAUTHbIX PEUTUHIOB HaHKaM M HGAaHKOBCKUM
rpynnam Mo HauMOHanbHOW WKane pns Poccuiickon Pepepaunn pna  pacdeta OCK
n onpeaeneHuns KpeamutHoro pentuHra AO OHUKPEAWNT BAHK no HaumoHanbHOM WKane ana
Poccuinckoit Pepepaumm u nporHosa Mo Hemy; MeToL0N0MMA MPUCBOEHUA KPEAUTHBIX
PENTUHIOB C Y4YeTOM BHELIHEeN NoAAepKKN ANA OUEHKU (aKTOpOB BHELIHEro BAUAHUSA,
OCHOBHble MOHATUA, UCNONb3yeMble AHaNUTUYECKUM KpeauTHbIM PenTUHroBbiM AreHTCTBOM
B PEUTUHIOBOM  AeATeNIbHOCTM, ANA  CUCTEMHOrNo NpUMeEHeHMa metogonornii  AKPA,
eaMHoobpasma MPUMEHEHUS PEWTUHIOBbLIX LWKaJa, MOAENeN W KAYEBbIX PEUTUHTOBbIX
npeanonoXKeHUN Kak eAMHOIo KOMM/IEKCa AOKYMEHTOB.

TakXKe NPUMEHSNUCL MNPUHLMMbI Cheaylowmx MeTogonorni: MeTtononorvus npUCBOeEHUA
KpeauTHbIX PEUTUHIOB BaHKam M GaHKOBCKMM Fpynnam no MexAyHapOoAHOM LWKane oA OLEHKN
KPeanToCcnocobHOCTM MOoAAEPKMBAOWErO ANLA MO MEXAYHAapoaHOM wkKane; Metonosorus
NPUCBOEHMA KPeaUTHbIX PEMTUHIOB CyBEPEHHBIM 3IMUTEHTAM MO MEXKAYHAPOAHOM LKane s
OLEHKM ONepauMoHHOM cpeabl noagepuBatowero auua; MeTtoaoi0rmsa conoctaBaeHun
KPEeAUTHbIX PEUTUHIOB, MPUCBOEHHbLIX MO MeXKAyHapoaHoW wKane AKPA, ¢ KpeauTHbIMM
PENTUHrAMK, MPUCBOEHHbIMW MO  HAUMOHaNAbHbIM  WKanam AKPA  gna  OUEHKM
KpeamnTocnocobHOCTM MOAAEPKMBAIOLWLErO /MLA MO HAUMOHANbHOM WKane ana Poccuitckoi
depepaunn.

Bnepsble KpeantHb pentuHr AO FOHUKPEOUT BAHK no HauMoHanbHOW PeNTUHIOBOM LWKane
ana Poccuinckoit depepaumm bbin onybankosaH AKPA 27.06.2017.

[JaTta nocnegHero onybinKoBaHMA KpeanTHoro pentmHra — 12.05.2025.

OuepenHoOl NepPecmoTp KPeaWTHOro pPenTMHra U MPOrHo3a Mo KpeauTHOMY PenTUHrY
0XUgaeTcs B TeYeHne o4HOoro roga.

KpeanTHbIn pPeUTUHI NPUCBOEH HAa OCHOBAHWM AaHHbIX, NpeaoctaBieHHbIx AO KOHUKPEAUT
BAHK, nHpopmaumm M3 OTKPbITbIX UCTOYHMKOB, @ TakKe 6a3 gaHHbIXx AKPA. PelTUHroBbIi
aHann3 6bln NpoBeAeH C UCMNO/b30BaHMeM Oyxrantepckoit (PpuMHaAHCOBOM) OTYETHOCTU
AO HKOHUKPEAWT BAHK, cocTtaBneHHON B COOTBETCTBUM CO cTaHaapTom MC®PO Ha 31.12.2025,
a TakKe otyeTHocTn AO IOHUKPEOUT BAHK, cocTaBneHHOW B COOTBETCTBMU C TpeboBaHUAMMU
baHka Poccum.

KpeanTHbln penTUHr aBnaeTtca 3anpoweHHbim, AO OHUKPEOAUT BAHK npuHumano yyactue
B NpoLecce NPUCBOEHMA KPeAUTHOTO PENTUHTA.

Mpy NPUCBOEGHUM KPEeAUTHOrO PeruTUHra UCNoJsib3oBanacb MHbOPMaLUMA, KayecTso
W AOCTOBEPHOCTb KOTOPOM, No MHeHUto AKPA, aBaAoTca HagfexalMmm U A0CTaTouYHbIMU AN1A
NpUMeHeHNa MeToA0N0MN.

AKPA He okasbiBano AO HOHWKPEOUT BAHK pononHuTenbHbIX ycayr B TeyeHWe roaa,
npeaLwecTBYOWEro PeMTUHIOBOMY AeNCTBULO.

KOHQAMKTbI MHTEpPEecoB B pamMKax Mpouecca NPUCBOEHUA KPeaUTHOro PerTUHra BblsiB/IEHbI
He 6blun.
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MonHoe HaMmeHoBaHME 0ObeKTa pe[;iTVIHI'a

NpeHTUOUMKALMOHHBIM HoMep
HanoronnaTeNblUUKa PENTUHIYEMOTO L

Bua ob6bekTa perTuHra

PerMcTpaumoHHbI HoMep KpeauTHOM
opraHM3auum B COOTBETCTBUM C KHUroM
rocy4apCcTBEHHOW pPerncTpaLmm KpeamuTHbIX
opraHusayui

CTpaHa pernctpaumm obbekTa perTuHra
B COOTBETCTBUM € Ob6LLEPOCCUNCKUM
KnaccMdrKaTopom CTpaH Mupa

Ccblfika Ha npecc-penns

AKUMOHEPHOE OBLLECTBO "HOHUKPEAUT BAHK"
MHH: 7710030411

KpeauTtHaa opraHusauma

Poccuiickas ®epepauus

https://www.acra-ratings.ru/press-releases/6822
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasaset 6onee 3 mapg py6. OcHoBHan 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOrO 3aKOHOAATENbCTBA M C YHETOM yULIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOTHO3bl, aHA/NUTUYECKMe 0630pbl U MaTepuanbl U WHYIO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHa3HayeHbl A4 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmauma He MOXKeT MoaudULMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX HA Cebs 3aMHTEpecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOPMALMIO (BKNtOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U AOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTB/ifeT ayauta WAM MHOW NPOBEPKW NpeAcTaBleHHbIX AaHHbIX M He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMIN AOCTyMNHbl Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycaoBuUm
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi UK peKkNamoil.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo dopme AW KakMM-IM6O 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOJIHOTbI UAKM NPUFOAHOCTU MHPOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX MW KaKUX-IMB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyNbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BAMAIOLLMX Ha MHBECTULMOHHOE MAN MHOe BU3Hec-pelleHMne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /Itobble AeCTBUA, COBEPLLEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHdopmaLmn. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C UHTepNpeTaLmamMm, BbIBOAAMU, PEKOMEHAAUMAMMU U UHBIMU AeUCTBUAMMU TPETbUX /INLL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 0BHOB/ATb, U3MEHATb, J0NONAHATL MHGOpMaLMio UK yBeAOMIATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bio
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasbiBaTb AOMOJHUTENIbHbIE YCNYrK, €CAN 3TO He co343aeT KOHMAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA # ero paboTHWKM NpeAnpUHUMAIOT BCe pasyMHble Mepbl A 3aluThl BCEM MMelOLeica B UX pacnopsKeHun KoHGuaeHUManbHoM
U/VAM MHOM CyLLecTBEHHOW HenybanYHON MHGOPMALMKM OT MOLLUEHHWYECKWUX AEMCTBUM, KPaXku, HEMPABOMEPHOrO UCMOAb30BaHWA WK
HenpeaHamepeHHOro packpbiTua. AKPA obecneunsaeT 3awwmty KoHOUAEHLMANbHOW MHOPMALMKM, MONYYEHHOI B NpoLLecce AeATebHOCTH,
B COOTBETCTBMU C TpeboBaHMAMM 3aKoHOZaTeNbCTBa Poccuiickoit Pegepaumm.




