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AKPA NMPUCBOUNO OXUOAEMbBIN KPEAUTHbIU
PEMUTUHT OBIUTALUAM KNACCOB «Al» U «A2»,
NNAHUPYEMbIM K BbIMYCKY 000 «C®»O TE-8»

TUMYP UCKAHOAPOB OAEHUC XMWUNEBCKUIA

timur.iskandarov@acra-ratings.ru

OXngaemblit KpeaUTHbIN PEUTUHT TpaHLWen obanraumin kKnaccos «Al» n «A2», NAaHMPYEMBbIX
K BbINYCKY B pamKax AaHHOW AMHAMUYECKOW cAenku, AocTtur yposHa eAAA(ru.sf) 6naropaps
KpeauTHOW noaaepxKe, pesepBHoMy ¢oHAY crneumanbHOro HasHadveHus (PPCH), ypoBHio
M30bITOYHOM AOXOAHOCTM U KadecTBy nopTdens obecnevyeHums.

PEMTUHTU

Oxungaembiit KpegutHblt peUTuHr eAAA(ru.sf) npuceBoeH nnaHnpyemomy BbiNycKy obauraumii
KnaccoB «Al» m «A2» c3anorosbim obecrnedeHMem f[eHeXKHbIMUM TpeboBaHMAMMK, AaTa
noraweHua — [6 uoHA 2031 roaal, o6bem BbiNyckoB — He 6onee [32 000] mnH py6.

Mnagliemy TpaHwy, npeacTaBneHHoMy B ¢dopme obauraumin knacca «b», oxunpgaembii
KpeauTHbIN PeNTUHT He NpucBaMBaca.

CTPYKTYPA TPAH3AKLUUU

HekoHBepTupyemble 6e340KYMEHTapHble NPOLEHTHble 06Aurauum KnaccoB «Al» n «A2»
C 32/10roBbIM 06ecneyeHnem AeHeXHbIMU TPebOBaHUAMM NAAHUPYIOTCA K BbiNycKy OO0 «CHO
TB-8» (manee — DMUTEHT) B paMKax COENKU CeKblopuTMsaumm noptdens KpeauTHbIX KapT,
BblgaHHbIX AO «ThaHKk» (perTuHr AKPA — AA(RU), nporHos «Mo3nTuBHbIN»; aanee — T-BaHk).
B KauectBe obecneuyeHusa BbicTyrnaeT noptdesb KpeguTHbIX KapT. OCHOBHbIM WMCTOYHWKOM
dMHaHCMpPOBaAHMA NUCNOIHEHMA 06A3aTeNbCTB NO 06/ 1Mrauuam ABAAIOTCA AEHEXKHble CpeacTBa,
nony4yaemble IMUTEHTOM OT 3a€MLLUMKOB B CYET ONJaTbl 0653aTENbCTB MO KPeAUTHLIM KapTam.

JaHHanA caenka sBnseTcs BTOPOM amuccuelt obauraumii ¢ 3anorom, obecneyeHHol noptdpenem
KpeauTHbIX KapT, BblAaHHbIX T-BaHKOM 3aeMLUMKam — GU3NYECKMM nLLAaM, KOTOPOM NPUCBOEH
oXuaaembli KpeautHblit penTuHr AKPA. Caoenka aBnAeTca gMHaMWYECKOM: ee CTPYKTypoi
npeaycMOTPEHO BKAOYEHUE HOBbIX KPeaMTOB B COCTaB 3a/10r0BOro obecneyeHns copasmepHo
noraweHHOMY OCHOBHOMY A0y B TEYEHME OLHOIO roAa C MOMEHTA aMUCCUMUM 0bMrauni.

Caenka He opraHusyeTca B pamkax ctaHgaptoBs MMNC-cekbiopUTU3aLMM U He npeaycmaTpuBaeT
KOMMeHCcaLmMmM NoTepb 3a CYeT rocyAapcTBeHHOro 6oaxeTta U/Man BHEWHMX rapaHTUiA TPEeTbUX
CTOPOH.
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IMUTEHT

DMUTEHT ABNAETCA CNeumann3npoBaHHbIM GUHAHCOBLIM 06LWLECTBOM C OFpaHUYEHHbIM PUCKOM
6aHKPOTCTBA, OCYWECTBAAIOWMM  AeATE/NIbHOCTb B COOTBETCTBUM € TpeboBaHUAMM
depepanbHOro 3akoHa ot 22.04.1996 Ne 39-d3 «O pbiHKe LeHHbIX bBymar». UCKAoUMTENbHBIM
npeameToMm  AeATENbHOCTM  DMUTEHTa  ABAAIOTCA  nNpuobpeTeHne npaB TpebosaHuA
no AOroBopam KpeaAuToBaHMA C UCNOJIb30BaHMEM KpeauTHbIX KapT T-baHKa n ocyuwiectsneHune
aMUccHUKn obaunraumii ¢ 3a10rosbim obecnevyeHnem.

AHANU3 CTPYKTYPbl COAE/NTKU

Haunbonee 3HauMmble NapameTpbl, ONpeaeIMBLUNE CTPYKTYPY CAENKK:

YPOBEHb N36bITOYHOM OOXOZ4HOCTH, 0bycnoBneHHbIN pasHuuen MexKay
cpefHeB3BelIeHHON MPOLLEHTHOM CTaBKOW Mo MopTdEesiio aKTUBOB U BENYMHOM KymnoHa
no perTUHIyeMbIM 06Anraumnam;

KBa/MPUKALUMOHHbIe TpeboBaHUA K NopTdento KpeAUTHbIX KapT: OTCYTCTBME B noptdene
obecneyeHUsa 3aeMLIMKOB C OTPULATENIbHON KpeauTHOM UCTOPUEr 1 NpocpoyYKkon bosee
NATU KaNleHAapHbIX AHEN;

TPaH3aKUMOHHbIe TpUITepbl: 06bl4HAA N YCKOPEHHAA aMopTU3aLms;

nucTopmyeckme gaHHble ¢ ¢espana 2019 roga OTHOCMTE/NIBHO KayecTBa 06CayXKMBaHUA
AONTa M YPOBHEM BO3MELWEHMA MO  KPEAUTHOMY MNPOAYKTY,  BKJIOYEHHOMY
B CEKbIOPUTU3NPYEMbI NOPTHEND.

AHANN3 CTPYKTYPbl SMUCCUHN

B cTpyKType BbiNycka o6AMraumii MCnonb3yeTca MexaHuMsm cybopauHaumu, npu KOTOPOM
NpUoOpUTET UCNOJHEHMA 006s3aTenbcTB no obauraumam kKnacca «Al» onpegensetca
WX CTapLUIMHCTBOM MO CPABHEHMIO € 06A3aTeNbCTBAMM IMUTEHTA NO OBAMraLMAM KNaccoB «A2»
n «b», cybopANHUPOBAHHbBIM NO OTHOLLEHMIO K 06auraumam Knacca «Al». COBOKYMHbIA 06bem
KpeauTHOM NoAaepsKKN PeNTUHIYeMbIX 0bauraumnin knaccos «Al» n «A2», cGopMUPOBAHHDIA
3a cyeT obauraumii Knacca «b», cocrasnaet [20]% oT nopTdena akTMBOB. [JOMNONHUTENBHYHO
KPeauTHY0 noaneprKKky obnauraumam okasbiBaeT POCH B pasmepe [8]% oT ob6bema smmccum
obnuraumii Knaccos «Al» n «A2». POCH wnmeeT rmbpuaHyto CTPYKTypy: B AaTy Hadvana
pa3melleHmsa obanraumin opmmupyeTtcs 6a3oBbii peseps B pasmepe [5]% oT obanraumin Knaccos
«Al» n «A2», B cnydae HecobntoaeHUaA ycnoBnin Heobxoammoro pasmepa POCH nponcxoamT ero
fodopmmpoBaHue Ao ypoBHa [8]% oT Tekywero obbema obamraumin kKnaccos «Al» n «A2» no
[OroBopy  KpeautHon AunHuM., POCH moxeT amopTusmpoBaTbCA NPOMOPLMOHANIBHO
amopTM3aumMmn obauraumii 40 MMHUMaNbHOrO npeaena, pasHoro [1]% OT nepBOHaYasNbHOrO
ob6bema BbiNycKa ob6auraunin, npm cobarogeHnmn onpeseneHHbIX B SMUCCUOHHOM AOKYMEHTaL MK
ycnosuii. B TeuyeHue Xu3HM cpenkn POCH asnsetcA OAHMM M3 OCHOBHbIX WMCTOYHWKOB
NIMKBUOHOCTM  ANA  KOMMEHCauMM  KPaTKOBPEMEHHOM  HeAOCTaTOYHOCTM  MPOLEHTHbIX
MOCTYMN/IEHWIA Ha OCYLLECTB/NEHWE NAaTeXKeil no obauraumam, a TakxKe ANA Oonnatbl ycayr
KOHTpareHToB OmuteHTa. OgHaAKO B OTAENbHbIX CUTyaumax cpeactsa POCH moryt Takke
CNYXUTb UCTOYHUKOM KPeaUTHOM nopaep:Kkm ana obnvraumin. POCH BKatovaeTcA B cocTas
3anorosoro obecnevyeHnsa obauraumii, M B CAy4ae AOCPOYHOrO MoraweHua obavraumin no
TpeboBaHMIO UX BragenbueB cpeactBa POCH moryT ucnosib3oBaTbcA 418 KOMMEHCaLMu
He[0CTaTOYHOCTM NOCTYNNEHUIA MO OCHOBHOMY AOATY ANA BbiNAaTbl HOMWHANBHON CTOMMOCTH
obaurauunin MHBECTOpam.

CTpyKTypa caenku npeaycmaTpuBaeT NPOCTOi Moc/ienoBaTesIbHbIM NOPAAOK pacnpeneneHus
cpeacTs. B TeuyeHWe pPeMHBECTMUMOHHOIO Mepuoaa AeHeXKHble cpeacTBa, MocTynarolwme ot
Aep:KaTene KpeguTHbIX KapT B CYET MOralweHWsa OCHOBHOM CyMMbl [O/ra Mo CcYyeTam,
BKNIOYEHHbIM B MyA, WCMNOAL3YIOTCA ANA NpuobpeTeHns nocneayowmx TpaHLwen
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(nononHuTenbHbIX BO306HOBAAEMbIX TPebOBaHWUI), a TaKXKe HOBbIX KPeauTHbIX KaprT,
COOTBETCTBYHOLWMX KBANMPUKALMOHHBbIM TpeboBaHUAM. 10 OKOHYAHUU PENHBECTULLMOHHOIO
nepuoga 3a CYyeT CpeAcTB, NOCTYMAOLWMX HA cYeTa IMUTEHTA B Ka4ecTBe on/aTbl 06583aTeNbCTB
Nno nOraweHWio OCHOBHOWM CYMMbl 33a[0/IKEHHOCTM MO KPeauTHbIM KapTam, BXO4AWMM
B obecneyeHne obaMraumii, nNpouMsBoaMTCA amopTm3aumsa obauraumin Knacca «Al». Mocne
NOJIHOTO noraleHuns obauraumin kKnacca «Al» npomnssoauTca amopTusauma obanraunii Knacca
«A2». MNoraweHne obanraumin kKnacca «b» He NPoM3BOANTCA BM/IOTb A0 MOJIHOFO MOraleHus
obnuraumii knaccos «Al» n «A2». Mo mHeHuto AKPA, cTpyKTypa AaHHOW cAenKku no3sonset
CBOEBPEMEHHO OCYLLECTB/ATb BbINAATY KYNOHHbIX NAaTeXelh W noraweHne HOMWHANbHOM
CTOMMOCTN 0b6anraumMin B TeUYEHWE BCEro CpPoKa WX XU3HM [0 HACTYNIEHUS HOPUANYECKU
3aKpenIeHHOro SMUCCUOHHOM AOKYMEHTAUMEN KPaHEro CPOKa noraweHus.

KOMMOHEHTbI PEATUHTA

MPUCBOEHHbIM OXUAAEMbI KPEeAWUTHbIN PENTUHr OTpaxkaeT mHeHue AKPA B OTHOWeEHMMU
BE/IMUMNHDBI OXKMUOAEMbIX MOTEPb NO PENTUHIYEMbIM OBAMraUMAM IMUTEHTA 4O HOPULNYECKM
3aKpenJIeHHOro KpalHero cpoka mx noraweHua. B cootseTctBmm ¢ MeToao0/10rmel npucBoeHns
KPeAUTHbIX  PEUTUHIOB  WMHCTPyMeHTam 1M 06A3aTenbctBam  CTPYKTYPUPOBAHHOIO
dUHAHCUMPOBAHNA MO HaUWOHaNbHOM LWKane ana Poccuiickon Pepepaunm aHanms AKPA
npoBoAMACA B ABa 3Tana. Ha nepsom aTtane aHanM3a CEKbIOPUTUIMPYEMbIX aKTUBOB IMUTEHTA
AKPA Ha OCHOBaHMM WUCTOPUYECKUX [OAHHbIX OUEHWIO YPOBEHb OXMWAAEMbIX MOTEPb
no noptdento KPeaUTHbIX KapT C MaTEMATUYECKUM OXKUAaHMEM (B pe3ybTaTe SKCTPanonsaumm)
Ha ypoBHe [22,16]% M cTaHAAPTHbIM OTKJOHEeHMeM B pasmepe [4,28]%. Ha sTopom 3Tane
pe3ynbTaTtbl aHanM3a UCNOb30BaINCb KaK O4HM U3 BBOAHbIX napameTpos B moaenn MPACIT
Bogonag Mnatexen (FPACM-BM) anAa moAenvpoBaHUA CTPYKTYpbl 06A3aTenbCcTB IMUTEHTA
C YY4ETOM B/IMAHUA MEXAHM3MOB NOBbILLEHMA KPEeaUTHOIO KayecTBa, MPOrHO3MpPYyeMbIX YPOBHEN
BO3MELLEHMA MOTepb, [AOCPOYHOro MoraweHusa, BeanunHbl POCH u papyrnx  ¢akTopos,
B/IMAIOLLNX Ha pacnpeneneHme noToOKOB Ha/IMYHOCTU B caenke. [peanonaraemble oXxugaemble
notepu no obaurauusam Knacca «Al» Ha NPOTAMKEHMM KU3HU caenku coctasnatoT [0,0001]%,
no obauraumam Knacca «A2» — [0,02237]%.

XAPAKTEPUCTUKU AHANUSUPYEMOTO NOPTPENA

Ob6LwWwmii TeKyLLMIA KpeanTyemblii 6anaHc 51390 394 208
Konunyectso kKpegmTtos 457 495
TeKylwmit KpeanTyemblit banaHc (cpeaHeB3BeLLEHHOE 3HAaYeHue) 112 329
TeKyL,asa cTaBKa No NOKynKam (cpefHeB3BeLEHHOE 3HaYeHne) 35,16%
TeKyL,asa cTaBKa No CHATUIO HA/IMYHbIX (CpeaHEeB3BeLLEHHOEe 3HaYeHue) 54,49%

l'eorpaduyeckoe pacrnpegeneHue KpeantTos

MockBa 14,13%
MocKoBcKasa o6nacTb 8,10%
CaHkT-MeTepbypr 5,97%

®AKTOPbl BO3MOXHOIO USMEHEHUA PEUTUHTA

CobbITMA, KOTOPble MOTMYT MPUBECTU K HEeraTMBHOMY PEWTUHrOBOMY AENCTBMIO, BK/IOYAtOT
cnepytoume:

yxygweHne MmakKpo3aKOHOMUYECKUX yCﬂOBVII‘;I, BbIXo4ALlee 3a paMKU CTpecc-CL.eHapues,
MCMNON1b30BaHHbIX B npouecce pEVITMHFOBOFO dHan3a;
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POCT MPOCPOYEHHOW 33a40/KEHHOCTU M MOBbILWEHWE YPOBHA NOTepb Mo nopTdento
[IOrOBOPOB KPeauTOBaHWA C WCNO/Mb30BaHWEM KPEeAWUTHbIX KapT, npesbillatolime
napameTpbl, UCNO/b30BaHHbIE B NPOLIECCE PEUTUHIOBOrO aHaM3a;

BHECEHMEe B 3aKOHOAATe/NbCTBO WM3MEHEHMWI, CMOoCOBHbIX OKasaTb CyLLECTBEHHOe
HEeraTMBHOE BANAHME HA CAESKY.

PETYNATOPHOE PACKPbITUE

Oxunpgaemble KpeanuTHble PeNTUHIM Bbinyckam OO0 «CPO Th-8» Hbliv NPUCBOEHbI HA OCHOBE
cnepyowmx MetTogonormin: Metoao10rma NPUCBOEHUA KPEAUTHBIX PENTUHIOB MHCTPYMEHTAM
1 06A3aTeNbCTBAM CTPYKTYPUPOBAHHOTO (GMHAHCMPOBAHMA MO HALMOHANALHOW LWKane p[ns
Poccuiickoin ®epepaumm gnsa onpeaeneHma KpeguTHOro perTuHra o6MraumMoHHbIX BbIMYCKOB
No  HAUMOHA/NIbHOM  LWIKane KpeguTHbIX PEeNTUHIOB  CEeKTOpa  CTPYKTYPUMPOBAHHOTO
¢unHaHcupoBaHua anAa  Poccuiickont ®epepaummn; OCHOBHbIE MOHATUA, WUCMOJb3yeMble
AHanntuyeckum KpegutHbiM PelTUHroBbiM AreHTCTBOM B PEMTUHIOBOW AeATEeNbHOCTU, ANA
CUCTEMHOrO npumeHeHua metogonormin AKPA, eanHoobpasma NpUMeEHEHMA PEeNTUHIOBbIX
WKan, Mmogeneh W KAYEBbIX PEUTMHIOBbIX MNPEeANO/IOKEHUA KaK egMHOro KoMMJeKca
OOKYMEHTOB.

OxXungaemble KpeauTHble PEeUTUHIUM BbINYyCKOB obauraumMn KnaccoB «Al» u «A2» no
HaUWOHANbHOM LWKae KPeAUTHbIX PENTUHIOB CEKTOPA CTPYKTYPUPOBAHHOTO GUHAHCUMPOBAHMA
ansa Poccuinckon @egepaumnm bbiam onybanMKkoBaHbl BlepBble.

OuepeaHoe PeNnTUHTOBOE AENCTBUE OXKNAAETCA B TEYEHME OAHOTO0 roda ¢ AaTbl onyb/IMKOBaHUSA
HacToALWEro npecc-penmsa.

OXnpgaemble KpeauTHble PEATUHIU MPUCBOEHDbI HA OCHOBAHWUW AaHHbIX, NpeaocTaBaeHHbIX AO
«TBaHK» 1 000 «CHO TB-8», MHPOPMaLMM N3 OTKPbITbIX UCTOYHUKOB, @ TaKKe 6a3 JaHHbIX
AKPA.

OKnaaemble KpeanuTHble PenTUHIM ABAAOTCA 3anpoLwweHHbiMKn, AO «TBaHk» n 000 «CPO Thb-
8» NpMHMManu yyactme B NpoLecce NPUCBOEHUA OXMUAAEMbIX KPeAUTHbIX PENTUHIOB.

MpY NPUCBOEHUN OKUAAEMbIX KPEAUTHBIX PEATUHIOB MCMO/Ib30BaNach MHPOPMALLUA, KaYecTBo
W LOCTOBEPHOCTb KOTOPOW, No MHeHUto AKPA, ABASIOTCA Hag/1eXKallMMM U AOCTaTOYHbIMU ANs
NPUMeHeHWA MeTOA010T U,

AKPA He okasbiBano 000 «CPO Tb-8» [ONOAHUTENbHbLIX YCAYr B TeYeHWe TroAa,
npeaLecTByOWEro PeMTUHIOBOMY AENCTBULO.

KOHd)J'IVIKTbI MHTEpEeCOoB B paMKax npouecca NpUcBoOEHNA OXUOAEMbIX KPeaUTHbIX peﬁTVIHI'OB
BbliBN1€HbI HE ObINN.

06u1raLmm ¢ 3a10roBbiM obecneyeHmem LeHeKHbIMK
TpebosaHunamu, 000 "CPO Thb-8", ObecneyeHHbI gonr

MNMonHoe HaMmeHoBaHWe 0bbEKTa

penTuHra
Knacca: Al
O6auraumm c 3a10roebim obecneyeHnem geHeXKHbIMM
TpebosaHuamu, 000 "CPO Tb-8", ObecneueHHbI gonr
Knacca: A2

Buza o6bekTa penTuHra O6avraumm

CTpaHa perucTpaumm obbekTa penTuHra
B cooTBeTCTBUM ¢ ObLLEepocCUnCKUM Poccuiickas ®egepauusa
KNnaccuduKkaTopom cTpaH mupa
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OBLLECTBO C OFPAHWUYEHHOWM OTBETCTBEHHOCTbIO
"CNEUNAINZNPOBAHHOE ®UHAHCOBOE OBLLECTBO
Tb-8"

MonHoe HaMMeHOBaHWE PENTUHIYEMOTO
nvua

NaeHTUPUKALNOHHDBIN
HOMep HanoronaaTeNbLnKa MHH: 9703238363
penTUHryemoro anua

CTpaHa perucrTpaumm peuTMHIyemoro
Nmua B cooTBeTcTBMM ¢ Obwepoccuiickum  Poccuiickas Pegepaumn
KNaccMKATOPOM CTpaH Mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6712

26.03.2026

AKPA (AO) coobuiaeT 06 06Hapy»KeHUU B Npecc-pennse HEKOPPEKTHOU MHPopmaLum B YacTm
o6bema nnaHUpyemoro BbinycKa U 0 BHECEHUN U3MEHEHMUI B pa3gen «PeUTUHrn».

B pasgen «PeiTUHIMY» BHECEHblI U3MEHEeHUA:
Crapan pegakuua:

Oxungaembiii KpegutHblit peuTuHr eAAA(ru.sf) nprcBoeH naaHnpyemomy BbinycKy obaurauuia
KnaccoB «Al» u «A2» c3anoroBbim obecrneyeHMem [OeHeXKHbIMW TpeboBaHMAMMK, AaTa
noraweHua — [6 noHAa 2031 roaal, o6bem BbinyckoB — He 6onee [16 000] maH py6b.

Mnagliemy TpaHwy, npeacTaBieHHOMYy B ¢opme obauraumii Knacca «b», oxugaembii
KPeAMTHbIM PEATUHT He NpucBanBancs.

Hosas peaakuums:

Oxupaaemblii KpegUTHbI peUTuHr eAAA(ru.sf) nprcBoeH naaHnpyemomy BbiNycKy obanraymii
KnaccoB «Al» m «A2» c3anoroBbiIM obecrneyeHMeM feHeXHbIMM TpeboBaHMAMM, AaTa
noraweHuna — [6 uoHA 2031 roaa), o6bem BbinyckoB — He 6onee [32 000] mAH py6.

Mnagwemy TpaHWy, npeacTtaBieHHoOMy B dopme obauraumii knacca «b», oxKuaaembli
KpeauTHbIA PENTUHT He NPUCBanBaCS.
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BHUMaHUIO UHBECTOPOB

AKPA cuMTaet, UTO MHBECTULMOHHbIE PelleHUs, NPUHATbIE Ha OCHOBe MHGOPMaLMK, coaepiKalleics B 4aHHOM PeTUHFOBOM Mpecc-pesnse, AO/MKHbI
YUUTbIBATb BO3MOXHOCTb U3MEHEHUA NAPAaMETPOB CAE/KMN 1 YPOBHA 0XUAAEMOro KPeAUTHOro PeiTuHra.

[laHHbI PEIUTUHTOBbIN NMPECcc-penn3 0 NPUCBOEHUM OXKMAAEMOTO KPeAUTHOTO PeNTUHIa OCHOBaH Ha MHPOPMaLMK, UMeBLLEeICA B pacnopaskeHnn AKPA Ha mapT
2026 roga. B cuny HopManbHOM TPaH3aKLMOHHOW AMHAMUKU C MOMEHTA NPUCBOEHMA OXKMAAEMOrO KPEeAUTHOrO PeMTUHIa 40 AaTbl IMUCCUM PENTUHTYE MbIX
LieHHbIX Bymar onpegeneHHble 31eMeHTbl AaHHOM TPaH3aKLMM MOTYT NOABEPrHYTHCA U3MEHEHUAM.

B cnyyae cylwecTBeHHbIX OTANYMIA GUHANBHOM [LOKYMEHTaLMN U APYroii TPaH3aKUMOHHON MHGOPMALLMKM OT MaTepUanos, NONYYEHHbIX HA 3Tane NPUCBOEHWUA
OKMAAEMOrO KPeAWUTHOro PeiTUHra, YPOoBEeHb KpeauTHOro penTuHra AKPA, NpUCBOEHHbIM Ha A4aTy 3MUCCUM, MOKET OT/NIMYATbCA OT YPOBHA OXMAAEeMOoro
KPeauTHOro penTuHra.

AKPA cuuTaet, uTo OXWAaemble KPeauTHbIe PeWTUHIU, NPUCBOEHHble U MpeAaHHble NyBAMYHOI Ornacke C y4eTom BCeX HeoBXOAMMbIX Pa3bACHEeHUN
1 C UCMONb30BaHWEM WHAMKATOPA (€), ABAAIOTCA KPUTUYECKU BasKHbIMM UHCTPYMEHTaMM MOBbILIEHWA NPO3PAYHOCTH IMUCCUM U KIKOYEBbIM KaHaNIOM paHHEero
OMOBELLEHNA WHBECTOPOB. [1paBUNbHOE WCMONb30BAHME OXKMAAEMbIX KPEAUTHbIX PENUTUHIOB MO3BONAET YBEAWYWUTb BPEMEHHbIe PaMKM MPUHATUA
MHBECTULMOHHbIX PELUEHUI U NOHUKAET BEPOATHOCTb NPUHATUA HEMOATOTOBEHHbBIX MHBECTULMOHHbIX PELLEHUIA B YCIOBUAX NCUXOOTMYECKOTO Aa BAEHWA.

B uenax pasgeneHvs HepeWTUHrOBbIX onepauuii OT pelTUHroBow aeaTenbHocT AKPA M B COOTBETCTBMM C JIYHLWIMMU MEXKAYHAPOAHBIMU MpPaKTMKamu
1 perynatopHeiMu Tpe6osaHuamm baHka Poccuu, B npoLiecce NPUCBOEHNA JaHHOTO OXKMAAEMOr0 KPeAWUTHOTO PEMTUHIA He NPUHUMana yyactue Ko mnanus AKPA
Puck-MeHeakmeHT (AKPA PM) 1 He MCNONb30BaNnCh MOAENN, pa3paboTaHHble AaHHON KOMMNAHKUEN.

AKPA PM nBnsetca goyepHeit Komnanuveit AKPA, npegocTasastoweli TPeTbUM CTOPOHAM KOHCANTUHIOBbIE YCYTU MO PEMTUHTOBOMY MOZE/MPOBaHM 1o, CTpecc-
TECTUPOBAHMIO U BaNMAALMMN UX PENTUHTOBbIX MOZENEN, He UCMONb3yeMbIX B NpoLiecce NPUCBOEHUA KpeaUTHbIX peiTuHros AKPA.

AKPA # AKPA PM paboTaloT B peKMMe MONHOTO OMepaLMoHHOro pasdeneHus, $U3MYecKoro pasAeneHus MOMELLEHWIA U pasfeneHus MNoTOKoB
KOHbUAEeHUManbHOM HbopMaLmn.

AKPA 6b110 co3paHo B 2015 rogy. AkumoHepamu AKPA aBnstotca 27 KpynmHeMwux Komnanuii Poccum, npeacrasastowme GuHaHCOBbIA U KOPNOPaTUBHbIN
CEeKTopa, a YCTaBHbI KanuTan coctanfaetr 6onee 3 mapg py6. OcHoBHaa 3agada AKPA — npefocTaBiieHMe KayeCcTBEHHOrO PEWTUHIOBOrO MNpPOAyKTa
no/Ib30BaTeNIAM POCCUMICKOrO PEMTUHIOBOrO pbiHKA. MeToAon0rMmn U BHYTpeHHWe AoKymeHTbl AKPA paspabaTbiBatoTca B COOTBETCTBMM C TpeboBaHWUAMM
POCCUINCKOro 3aKOHOAATE/IbCTBA M C YYETOM JIYHLUMX MUPOBBIX MPAKTUK B PEMTUHIOBOM AeATENIbHOCTU.

MNpeacTaBneHHas MHGOpPMaLMa, BKNKOYAA, MOMUMO NPOYEro, KPEAUTHBIE U HEKPEAUTHbIE PENTUHMU, GAKTOPbI PENTUHTOBOM OLLEHKM, NOAPOGHbIe pe3y/ibTaTbl
KPeauTHOro aHasin3a, MeTO40/10TMU, MOAENM, MPOTrHO3bI, aHaMTUYEeCKMe 0630pbl U MaTepuabl U MHYIO MHbOPMaLMIO, pasmeLLeHHyto Ha caiTe AKPA (ganee
— UHdopmaumn), a TakxKe nporpammHoe obecneveHume caiTa U UHble NPUNOXKEHNA, NPeAHA3HAYeHbl 417 UCMO/Ib30BAHUA UCKAOYMTENBHO B 03HAKOMUTENbHBIX
uenax. Hactoawas MHpopmauuma He MOXKET MOAUDULIMPOBATLCA, BOCNPOU3BOAMUTLCA, PACNPOCTPAHATLCA to6biM cnocobom 1 B 1060l Gopme HU MOSHOCTbIO,
HM YaCTMYHO B PEKNAMHbIX MATEPUAnax, B pamKax MeponpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEW, B KOMMEPYECKMX MaTepuanax uau
oTyeTax 6e3 npenBapUTENIbHOrO MUCbMEHHOTO cornacua co cTopoHbl AKPA U CCbIIKM Ha UCTOYHMK. Wcnonb3oBaHne MHPopmaumm B HapyLleHUe YKasaHHbIX
TpeboBaHWIt 1 B HE3AKOHHbIX LeNIAX 3anpeLieHo.

KpeauTHble peituHru AKPA oTpaatoT mMHeHue AKPA OTHOCMTENbHO CMOCOBHOCTM PEWTUHIYEMOro AWLA WUCMONHATb NPUHATbIE Ha cebsa ¢uHaHCOBble
06A3aTeNbCTBa UK OTHOCUTE/IBHO KPEAUTHOTO PUCKa OTAENbHBIX GUHAHCOBLIX 06A3aTENbCTB U MHCTPYMEHTOB PEUTUHIYEMOTO UL HA MOMEHT ONy6AUKOBaHUA
cooTBeTcTBYlOWEN MHGopMmaLmn.

HekpeauTHble peituHrn AKPA oTpaskatoT mHeHue AKPA 0 HEKOTOpbIX HEKPeAUTHbIX PUCKaxX, NPMHUMaeMbix Ha ceba 3auMHTEpPecOBaHHbIMM AULAMMU pPU
B3aMMOZENCTBUM C PEUTUHTYEMBIM IULLOM.

MNpucsansaemble KpeauTHble U HEKpeaWTHblE PEUTUHIN OTPAKaloT BCIO OTHOCALLYIOCA K PEUTUHTYEMOMY JIMLY U HaxoAAlyoca B pacnopaxeHun AKPA
cyliecTBeHHyo MHGopMaLMio (BKIOYaA MHPOPMALMIO, MONYYEHHYIO OT TPETbUX NINL), KA4ECTBO M AOCTOBEPHOCTL KoTopoi AKPA couno Hagnexawumu. AKPA
He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHPOPMALIMK, NPEAOCTaBNEHHOW KANEHTaMU UAN CBA3AHHBIMU TPeTbUMK cTOpoHamu. AKPA He ocyLiecTsaseT
ayauTa UAKM MHOW NPOBEPKM NPeACcTaBAeHHbIX [AaHHbIX U He HeceT OTBETCTBEHHOCTM 3@ MX TOYHOCTb W NoAHOTY. AKPA npoBOAMT PeWTUHrOBbIN aHanus
npeAcTaBieHHOM KAMEHTaMK MHGOPMALLMK C UCMO/Ib30BAHWEM COBCTBEHHbIX METOA0IOMMIA. TEKCTbI YTBEPMKAEHHbIX METOA0NOMMIA AOCTYMHbI Ha caiiTe AKPA no
agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MUCTOYHUKOM, OTPAXKAIOLLMM aKTyasibHYt0 MHGOPMaLMIO, B TOM YUCNE O KPeAUTHBIX U HEKPeAUTHbIX PeiTUHrax, npucsansaembix AKPA, asnaetca
oduumanbHbIl MHTepHeT-canT AKPA — www.acra-ratings.ru. MHGopmaLma npeACTaBAAETCA HA YCIOBUM «KakK eCTby.

NHbOpMaLma [ONKHA PAacCMATPUBATLCA MONb30BATENAMM UCKAOUYUTENIBHO Kak MHeHue AKPA 1 He ABAAETCA COBETOM, PEKOMeHZAUWEN, NpeasoKeHnem
NoKynaTb, AepKaTb AW NPOAABATH LieHHble Bymaru unu ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GEepPTOi NN PEKNAMONA.

AKPA, ero paboTHuKM, a Takke abdunmposaHHblie ¢ AKPA nuua (aanee — CtopoHbl AKPA) He NpeAocTaBasftoT HUKAKO M BblpaKeHHOM B Kakoit-nn6o dopme nnu
Kakum-nM6o 06pa3om HEnocpeACTBEHHOW WAU MOAPa3yMeBaeMOM rapaHTUM B OTHOWEHWW TOYHOCTM, CBOEBPEMEHHOCTM, MOSHOTbI UM MPUTOAHOCTM
NHopmaLnm ANA NPUHATUA MHBECTULMOHHDBIX MK KaKWUX-NMBO MHbIX pelueHnid. AKPA He BbINoNHAET GyHKUMKU duayLMapus, ayauTopa, UHBECTULMOHHOTO UK
$KHAHCOBOro KOHCYNbTaHTa. MHGOPMALWA [O/MKHA PAaCLEHUBATBCA UCKNIOUUTENBHO KaK OAMH 13 GAKTOPOB, BAUAIOLLMX HA MHBECTULIMOHHOE UK MHOE Bu3Hec-
pelueHKne, NpUHUMaemMoe 06bIM IMLOM, UCMONb3YIOWMM ee. KaA0MY U3 TaKUX UL, HE0BXOAMMO NPOBECTM COBCTBEHHOE UcCae0BaHMe U AaTb COBCTBEHHYIO
OLIEHKY Y4aCTHWUKY GUHAHCOBOTO PbIHKA, @ TaKXKe IMUTEHTY U ero A0NroBbiM 06A3aTeNbCTBaM, KOTOPblE MOTYT PACCMATPUBATLCA B KayecTBe 06bEKTa MOKYMKK,
npoAaxu unu Bnagenus. NMonbsosatenu MHGopmaLmMm A0NKHBI NPUHUMATL PeLEeHUA CAMOCTOATENbHO, NPYBAEKaA COBCTBEHHbIX HE3AaBUCUMbIX KOHCY/1bTAHTOB,
€C/IN COYTYT 3TO HEOBXOANMbIM.

CTopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /1tobble AeCTBUSA, COBEPLUEHHbIE M0/1b30BaTe/IAMM Ha OCHOBe AaHHOM MHpopmaumm. CTopoHbl AKPA HUM Npu Kakux
06CTOATENLCTBAX HE HECYT OTBETCTBEHHOCTU 3a Ntobble NpAMble, KOCBEHHbIE UK C/ydaliHble YObITKU U U3AEPHKKM, BO3HUKLLME Y NO/b30oBaTeneil B CBA3U
C MHTEPNpPeTaLMAMK, BbIBOAAMM, PEKOMEHAALMAMMU U UHBIMU AENCTBUAMM TPETBUX WL, MPAMO AU KOCBEHHO CBA3AHHbLIMM C TaKOM MHGOpMaLIMen.

WHdopmaumsa, npegoctansemas AKPA, akTyasbHa Ha faTy NOATOTOBKM U OMyB/NMKOBAaHMA MaTEPUANoB U MOXKeT uameHaTbcs AKPA B panbHeiwem. AKPA
He 06:3aHO 06HOB/IATL, USMEHATD, AONONHATL MHGOPMaLMIO MW YBELOMNATL KOTO-N11M60 06 3TOM, e/ 3TO He H6blN10 3aPUKCMPOBAHO OTAENBHO B MUCbMEHHOM
cornaleHun unm He TpebyeTcsa B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi Pesepaumu.

AKPA He OKa3blBaeT KOHCY/NbTaLMOHHbIX ycayr. AKPA MOXEeT 0Ka3blBaTb AOMONHUTE/IbHBIE YC/IYTU, C/IN 3TO He CO3AaeT KOHGIMKTA MHTEPECOB C PENTUHIOBOM
[EeATeNbHOCTbIO.

AKPA v ero paboTHUKM NPeAnpPUHMMAIOT BCe PasyMHble Mepbl AR 3alMTbl BCEM MMEIOWENCA B UX PACMOPAMEHWU KOHOUAEHLMANbHON M/Man UHOM
CYLLECTBEHHOW Henyb6AnYHON MHPOPMALMU OT MOLLIEHHUYECKUX AEMCTBUIA, KPaXKu, HENPaBOMEPHOro UCMO/Ib30BaHUA AW HenpeaHaMepPEeHHOro PacK pbiTus.
AKPA obecrneunBaet 3almuty KoHOUAEHLMANbHON MHGOPMALMK, NOYHEHHOM B NpoLecce AeATENbHOCTH, B COOTBETCTBUM C TPE60BAHUAMM 3aKOHOAATE IbCTBA
Poccuiickoit Pepepaumn.



http://www.acra-ratings.ru/

