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AKPA NPUCBOUNO BbINYCKY OBZIUTALUN
000 «JIETEHAA» CEPUN 002P-06
(RUOOOA10EVH1) KPEAUTHbLINA PEUTUHT
BBB(RU)

EKATEPUHA MOXAPOBA AHAPEN HOCOB

ekaterina.mozharova@acra-ratings.ru AHTOH TPEHWH

O60CcHOBaHMe KpeAUTHOro peiTUHra. IMUCCUA ABNAETCA CTapLIMM HeobecrneyeHHbIM S0TOM
000 «JIEFTEHAA» (panee — KomnaHusa). Mo NnpuymnHe oTCyTCTBUA CTPYKTYPHON M KOHTPAKTHOM
cybopanHaumm Bbinycka AKPA oueHmBaeT 3T obnuraumm Kak paBHble MO o4yepeaHoCcTu
WUCNONHEHUA APYTMM CYLLECTBYIOLMM U ByayLwmnm HeobecnevyeHHbIM U HECybOpANHUPOBaHHbIM
obasatenbctBam KomnaHumn. B cooTtBeTctBUM € meTomonorneir AKPA ana onpegeneHua
KPeaAUTHOro pPenTUHra NPUMEHAETCA [AeTaNbHbli NOAXOA, COMNAacHO KOTOPOMY YPOBEHb
BO3MELLEHMA NO IMUCCMM OTHOCUTCA K | KaTeropmm, B CBA3M C HEM KPEAMUTHbIN PENTUHT SMUCCUN
npupasBHMBaETCA K KpeguTHomy pelTuHry Komnanmm — BBB(RU) 1 ycTaHaBAMBaeTcs Ha ypoBHe
BBB(RU).

KpeguTHblh  pedTUHr  KomnaHum  obycnoBieH O4YeHb  CUIbHON  reorpaduyeckon
aveepcudurKaumeli, BbICOKMM YPOBHEM KOPMOPATMBHOIO YMpPAaB/eHWs, O4YeHb BbICOKOW
peHTabeNbHOCTbIO, CUABbHOM NNKBMAHOCTLIO M BbICOKMM MOKasaTenem obCay:KMBaHWUA [0Ara.
CaeprkuBalollee BAWAHME Ha YPOBEHb KPeAWTHOro perTMHra KomnaHuMM OKasbiBaloT OYeHb
BbICOKMIA OTPACNEBOM PUCK (FUIULLHOE CTPOUTENLCTBO), @ TaKKe cpeaHuii pasmep BusHeca.

KNIOYEBbLIE XAPAKTEPUCTUKHU BbINMYCKA

3aeMLnK 000 «NNETEHAA»
KpeauTHbI pernTUHT SMUTEHTA BBB(RU), nporHo3 «Mo3UTUBHbIH»
PaKTUYECKUI IMUTEHT 000 «JIETEHAA»

BupKeBble «3e/ieHble» 06AuraumMm NPoLeHTHbIe
Tun yeHHol bymaru M ANCKOHTHblEe HEKOHBepTUpyeMble 6e34,0KymMmeHTapHble,
cepua 002P-06

O6bem ammuccum 10 mnpgp, pyb.
PerncrpaumoHHbIi HoMmep 4B02-06-00368-R-002P
ISIN RUOOOA10EVH1
[aTa Havyana pasmeLLeHuA 16.04.2026

[aTa noraweHuA 12.04.2029

UcTtouHuK: AKPA, faHHble SMUTEHTa
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PETYNATOPHOE PACKPbITHUE

KpeanTtHbli peiTtuHr Bbinycky OO0 «JIETEHOA» 6bin NpMCBOEH Ha OCHOBE CleAyHLMX
meTogonormn: MeToaon10rnsa NPUCBOEHMA KPELMUTHbBIX PENTUHIOB PUHAHCOBBIM MHCTPYMEHTAM
Nno HauMoHanbHOM WKane ana Poccuiickon @Pepepauun gna onpeneneHuna KpeguTHOro
penTuHra o6AnrauMoHHOro BbiMyCKa MO HAUWMOHANbHOM WKane ans Poccuiickonn depepauum;
OCHOBHble MOHATUA, UCMONIb3yeMble AHANUTUYECKUM KpeauTHbIM PeUTUHIoBbIM AreHTCTBOM
B PEUTUHIOBOM  AEATeNIbHOCTM,  ANA CUCTEMHONO  NPUMEHeHMa  metogonornit  AKPA,
e4MHO06pa3nA NPUMEHEHUA PEWTUHIOBbIX LWKAA, MOAENE W KAKYEBbIX PEUTUHIOBbIX
npeanonoXeHUN Kak eAMHOTO KOMMJIEKCA AOKYMEHTOB.

KpeauTHbln penTuHr Bbinycka (RUOOOA10EVH1) no HauuoHanbHOM PEWTUHIOBOW LUKane Ans
Poccuiickoit Pepepaunn 6611 onyb1MKOBaH BnepBsble.

Oqepep,Hoﬁ nepecmoTp KpeanTHOro pEI;’ITMHI'a OXWUAaeTcAa B Te4yeHne ogHoro roga.

KpeanTHbIN pernTUHT NPUCBOEH Ha OCHOBAHMW AaHHbIX, NpeaocTaBaeHHbix 000 «JIETEHOAY,
MHOOPMaLMM U3 OTKPbITbIX UCTOYHUKOB, @ TaKKe 6a3 AaHHbIXx AKPA. PeMTUHIroBbIM aHanu3 6bin
nposefieH C UCMNoAb30oBaHMeM bByxrantepckoi (puHaHcoBol) oTyeTHocT OO0 «JIETEHOAY,
COCTaB/IEHHOM B cOOTBETCTBUM cO cTaHaapTom MCPO Ha 31.12.2025.

KpeguTHbIA  penTUHr aBnsetcAa 3anpoleHHbim, 000 «JIEFTEHOA» npuHMMano ydvactue
B MpOoLEecce NPUCBOEHMA KPegUTHOrO PenTUHTa.

Mpy NPUCBOEHUM KPEAUTHOrO PEUTUHra UCMONb30Basacb WMHPOPMALMA, KAYecTBO
W JOCTOBEPHOCTb KOTOPOM, N0 MHeHUIO AKPA, aBAAtOTCA HagNeXaluMmmM U 40CTaTOUHbIMU ANA
NPUMeEHEHNA METOL0N0TUA.

AKPA He okasbiBano OO0 «JIETEHOA» pononHUTeNbHbIX YCAyr B TeyeHuWe roaa,
npeaLecTByOLWEro PeNTUHIOBOMY AENCTBULO.

KOHd)/'IVIKTbI MHTEPECOB B paMKaX npouecca npucBoeHMA KpeagntHOro pEﬁTMHFa BblABJ/IEHbI

He 6blaun.

MonHoe HaumeHoBaHWE 0ObEKTa pPeNTUHra O6navraymm, 000 "NETEHOA", Ctapwuni
HeobecneyeHHbI gonr cepumn: 002P-06, ISIN:
RUOOOA10EVH1, per. Homep: 4B02-06-00368-R-002P

Bug, ob6bekTa penTmHra O6auraymm

CTpaHa permcrpaumnm obbekTa penTuHra
B cooTBeTCTBUM ¢ OBLLEPOCCUINCKMM Poccuitickan ®eaepaumna
KnaccndrKaTtopom cTpaH mupa

OGLLECTBO C OTPAHMYEHHOW OTBETCTBEHHOCTbLIO

NonHoe HaumeHOBaHWE PEUTUHIYEMOTO NLA
N M PEUTUHIYEMOTO NNy, "ﬂEI’EHLI.A"

NpeHTUUKALMOHHBIM HoMep

o MHH: 7840438730
Hajsioronaate/iblUKa PeUTUHIYeMOro nua

CTpaHa perucTpaumm peTMHryemoro mua
B cooTBeTCTBUM C OBLLEPOCCUIACKMM Poccuiickas degepauymn
KnaccMdMKaTopom CTpaH mupa

Ccbl/iKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6793
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AHanuTuyeckoe KpeanTtHoe PeiTuHrosoe AreHTcTeo (AKumMoHepHoe obuwiectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHENWrx KoMnaHuia
Poccuu, npepcrasnsatowme GUHaHCOBbIV M KOPMOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npeaocTaBneHMe KayecTBEeHHOro PeTUHrOBOro MpoAyKTa Mo/b30BaTeNIAM POCCUMIMCKOrO PENTMHIOBOro pbiHKa. MeTtogonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactasneHHas MHGOPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanusa, MeTOAO/OMUW, MOZLENMW, MPOTHO3bl, aHANUTMYECKMe 0630pbl U MaTepuanbl U WHYHO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a Takke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A8 UCM0b30BAHUA UCKNOUUTENBHO B 03HAKOMUTE/IbHBIX Leasx. HacToswan MHdopmaumsa He MoKeT moanbuumposaTtbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA NtoBbIM cnocobom v B toboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax uau otyetax 6es
npeABapuUTENbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIIKM Ha WMCTOYHMK. Mcnosb3osaHnue MHdopmaumu B HapylieHue
YKa3aHHbIX TPebOoBaHMI 1 B HE3AKOHHBIX LeNAX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PEUTUHIYEMOro NNLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT ony61IMKOBaHUA cOOTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpuceanMBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AWMLY W HaxoAALllyroca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U LOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmmu. AKPA He HeCeT OTBETCTBEHHOCTM 33 LOCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAUEHTAMMU UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW MPOBEPKM NPEeACTaBAEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBBIA aHaNU3 NPeACTaBNEHHON KAWeHTamu uHbopmaumum
C MCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPIKAEHHbIX METOLOIO0MMIM AOCTYMNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsansBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHGopmaLma npeacTaBaseTca Ha yciosum
«KaK ecTb».

MHbopMaLma [ONKHA PacCMaTPMBATLCA MO/b30BATENAMMU UCKIOUMTENBHO Kak MHeHWe AKPA v He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeanoKeHnem NoKynaThb, AepKaTb MM NPOAABaTh LeHHble bymaru unv nobble pUHaHCOBbIE MHCTPYMEHTbI, 0pepTOMN UAN PeKNaMOW.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpaykeHHOM
B KaKoi-nMbo dopme AW KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOoApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, MNONHOTbI UAU NPUTOAHOCTU UHGOPMaLLMKN ANA NPUHATUA UHBECTULMOHHBIX UIN KaKUX-TMB0 MHbIX peleHnii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOrO KOHCYNbTaHTa. MHbopmauma foMKHaA pacLeHnBaTbes
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAKU MHOe BU3Hec-pelleHKne, NpUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux snL, HeobXoAMMO NPOBECTU COBCTBEHHOE UCCNef0BaHNE U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
®UHAHCOBOrO pbIHKa, @ TaKXKe SMUTEHTY U ero A0NroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npoAasku wnu BnageHusa. lonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBUCKMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeCTBMA, COBEPLLEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHdopmaLumm. CTOPOHbI
AKPA HU npu Kaknx 06CTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /itobble NPAMbIE, KOCBEHHbIE WUAW Cy4YaliHble YObITKU U U3LEPKKMY,
BO3HMKLLUME Y NO/b30BaTENEN B CBA3M C MHTEPMPETALMUAMM, BbIBOLAAMMU, PEKOMEHAALMAMM U UHBIMU AEACTBUAMMU TPETBUX /ML, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepUasoB M MOMKET M3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMio MK YyBEAOMAATb KOFro-1M60 06 3TOM, eC/in 3TO He Bbi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COTrNaLLEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOZATeNbCcTBOM Poccuiickon ®epepauuu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe PasyMHble Mepbl A1 3alMTbl BCEM MMEIOLWENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, KpParku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpegHamepeHHOro packpbiTva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANBHON MHPOPMALLMK, MONYYEHHOM B NPOLLECCE AEATENBHOCTY,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




