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KpeanTtHbii pertuHr OO0 «luneprnobyc» (ganee — uneprnobyc, KomnaHua) obycnosneH
CU/IbHbIM OMepaLMOHHbIM NPoduaeMm, O4YEHb CUNBHOM IMKBUAHOCTBIO U AEHEXKHbIM NMOTOKOM,
HM3KOW A0NrOBOM HArpy3Koi 1 BbICOKOW peHTabenbHOCTbIO.

Mo wutoram 2024 ropga «Iuneprnobyc» 3aHMMan ABeHaALaToe MeCTO MO BbipyyKe cpeam
Hanbosee KPYMNHbIX PO3HUYHBLIX MPOAOBOJSILCTBEHHbLIX CeTel Ha Tepputopum Poccuitckol
®epepauun. o cocToAHMIO Ha KoHeu, npowsoro roga KomnaHua HacuutbiBana 20
rmnepmapKkeTos, obLLas Toproeasa naowaib MarasuHoB coctasmna 216 Toic. KB. M. KomnaHuA
npucytcteyeT B MOCKOBCKOM permoHe W cocegHux obnactax M pabotaeT nog bGpeHaom
«nobyc».

KNIOYEBbBIE ®AKTOPblI OLLEHKH

BbicOKas OLEeHKa onepauuMoHHoro npoduna KomnaHum onpenensetca C y4eTOM HU3KOM
LUMKANYHOCTM CNpoca Ha MpoayKuuio (OCHOBHOE Hampas/ieHWe AeATeNbHOCTM — PO3HWYHaA
TOProBAA MPOAYKTaMM MUTaHWA B MacCOBOM CErmeHTe), yMepeHHOW AnBepcudUuKaLumm cetu
no ¢opmaTtam (NPEUMYyLLECTBEHHO rMNEepMapKeTbl C HeboMbWoOoM A0NE OHNAWH-TOProB/M
1 ONTOBbIX NPOAAXK) U CUAbHbIX OLLEHOK BpeHaa («Inobyc») n NOANTUKM NPOaBUXKEHUA. BaskHoe
KOHKYPEHTHOE npeumywectso KomMnaHuWM 3aKA04aeTca B CPaBHUTENbHO BbICOKOW Aone
TOBApPOB COOCTBEHHOro MPOWM3BOACTBA (raCTPOHOMMA, BK/KOYAA PECTOPaH, a TaKMKe MSACHbIE,
pblbHbIE, KOHAMTEPCKME W x1ebobynoyHble M3Lenus) — Ha LaHHYK Tpynny TOBapoB
NPUXOAMUTCA A0 TPeTU npoaax. MmnepmapkeTbl KomMnaHuM pacrnonoKeHbl NPeMMyLLeCTBEHHO
B MockoBcKol 061acTi Ha rpaHuue ¢ MocKBo.

lMneprnobyc ycnewHo peanusyeT CTpaTerMio pasBUTUA COBCTBEHHOM PO3HMYHOMN CeTu.
Mpoueaypbl PUCK-MeEHeKMEHTa PernameHTUPOBaHbl U MUHUMU3NPYIOT BCE OCHOBHbIE PUCKM.
CTpykTypa KOMnaHum oL,eHNBAETCA HA BbICOKOM YPOBHE, OCHOBHbIE OMepaLun, reHepupyoLwme
[EHEeXHbI MOTOK, COCPeAOTOYEHbl Ha OAHOM topuauyeckom nuue. CoBeT AMPEKTOPOB
oTcyTcTBYeT, 6eHeduuMapHbIM  COBCTBEHHUMKOM ABAAeTcA cembss  bBbpyx, Bnagerowas
MeXXayHapoaHOoW ceTblo rMnepmapkeTos «nobyc». dMHaHCOBaA NPO3PaYHOCTb HAXOAUTCA Ha
cpeaHeMm ypoBHe, NOCKONbKY KomnaHus He BegeT ydeT no MCPO 1 noarotasaivMBaeT OTYETHOCTb
TO/IbKO MO POCCUMCKUM M HEMELKMM CTaHAapTam Byxrantepckoro yyerta.

Huskaa ponroBas Harpyska M O4YeHb BbICOKUI ypoBeHb NOKpbITMA. o oueHKke AKPA,
cpefHeB3BeLleHHOEe OTHOLWeHWe obuwero gonra K FFO 4o 4ncTbiX NPOUEHTHLIX NAATeXen 3a
nepuog c 2022 no 2027 ropg coctasuT 1,0, a cpeaHeB3BelEHHOE 33 YKasaHHbIA nepuog,
OTHOLLEHMEe CKoppeKTUpoBaHHOro obuiero gosnra K FFO o ¢uKcnpoBaHHbIX nnatexxen — 1,5x.
CpenHes3BelleHHoe 3a nepuog ¢ 2022 no 2027 rog oTHoweHne FFO g0 YMCTbIX NPOLEHTHbIX
nnatexen K MNPOLEHTHbIM nNnaTtexam oueHuMBaeTcA Ha ypoBHe 10,7x, oTHoweHue FFO
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00 PUKCMPOBaAHHBIX NAaTeXel K OUKCMPOBAHHLIM MaTexXam — Ha yposHe 5,8x. Hdoar
KomnaHMnM cOCTOMT NpeumyLLeCTBEHHO M3 [O0ATOCPOYHbIX KPeAUTOB C 3axeArKMPOBaHHbIMM
naaBaloWwmMmm A GUKCMPOBAHHbBIMM CTaBKaMM.

OuyeHb CWUIbHaA JIMKBUAHOCTb M AeHEeXHblii NoToK. KomnaHua ob6nagaeT [0CTaTOYHbIM
3amacom cBOBOAHbIX WM OOCTYMHbIX K BbIODOpPKE KpeauTHbIX AMMWUTOB AN MoadepsKaHus
KOMGbOPTHOM MO3MUMK MO NUKBUAHOCTU. AKPA NporHosupyeT yBEPEHHYIO MNONOXKUTE/NbHYIO
cpeaHeB3BelleHHyo peHTabenbHocte no FCF ¢ 2025 no 2027 roa. AreHTCTBO OTMevaeT
AO0CTaTOYHYIO CTeneHb anBepcmduKaumm 6asbl KPeauTopos.

KNOYEBbBIE AONYLWEHWUA
ycnewHas peannsaums cTpaterum passnutua KomnaxHuu;

pa3smep MHBECTULMOHHOW NMPOrpaMmbl COr/IaCHO 3asABAEHHbIM NiaHam.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UNU PEATUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT C BbICOKOW Ao0/eit BEPOATHOCTM HEU3IMEHHOCTb
penThHra Ha ropmsoHTe 12—-18 mecAues.

K no3suTMBHOMY peiTUHrOBOMY AEMNCTBUIO MOYKET NPUBECTMU:

yaydwieHne ¢GUHaAHCOBOM Mpo3pavyHocTM M dopmanusauma  KoprnopaTMBHOIO
yrnpasneHus.

K HeraTuBHOMY peiiTUHroBOMY AEUCTBUIO MOTYT NPUBECTM:

POCT cpeAHEB3BELIEHHbIX MOKa3aTesnel oTHoweHus oblero gonra K FFO fo ynctbix
NPOLEHTHbIX MAaTEXel U OTHOLIEHUA CKOPPEeKTUpOoBaHHOro obuwero goara K FFO go
OUKCUPOBaHHbIX nnatexkeil Bbiwe 2,0x NpUM CHUNKEHUW MOKaslaTenen MnoKpbITUA
NPoLEeHTOB C OTHoweHnem FFO go GUMKCMpOoBaHHbIX naatexeh K GUKCUPOBAHHbIM
nnatexkam Huxke 5,0x M oOTHoweHuem FFO [0 4MCTbIX MNPOLEHTHbIX NaaTeXxewn
K MPOLLEeHTHbIM nnatexkam Huxe 8,0x;

cyuieCtBeHHOe CHWXeHune CBO6OAHOI’O AeHeXHOro noTtoka npun yBenandyeHuu
MHBECTMLI,VIOHHOVI nporpammesl.

KOMMOHEHTbl PEUTUHTA
OueHKa cobcTBeHHOM KpeanTocnocobHoctu (OCK): aa-.

Moffep:kKa: oTCyTCTBYET.

PETYNATOPHOE PACKPbITUE

KpeauTHbiit peituHr OO0 «Mneprnobyc» 6bin NPUCBOEH Ha OCHOBE CeayoLWUX MeTOA0/10MUIA:
MeToaonorMa NPUCBOEHUA KPEAMUTHbIX PEUTUHTOB HePUHAHCOBBLIM  KOMMAHMAM MO
HauuoHanbHOM WKane pna Poccuiickon ®epepaumn pgna pacdetra OCK u onpepeneHua
KpeautHoro peituHra OO0 «lvneprnobyc» MO HaUMOHaNbHOW LWKane ana Poccuiickoin
depepaunm M nNporHoza no Hemy; OCHOBHbIE MOHATUA, UCMOJb3yeMble AHANUTUYECKUM
KpeauTHbIM PeNTUHroBbIM AreHTCTBOM B PEWTUMHIOBOW AeATeNbHOCTWU, Ana obecrnevyeHus
CUCTEMHOrO npumeHeHua meTtogonornii AKPA, a Takke moaenem U KNoUYeBblX PENTUHIOBbIX
NpeAnonoXeHUN Kak eAMHOTO KOMMNAEKCa AOKYMEHTOB.

KpeguTHbih penTtnHr OO0 «luneprnobyc» no HauuMOHa/bHOW PENTUHIOBOM LWKane And
Poccuinckoit egepaumm bbin onyb6anMKoBaH BnepBssble.
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OuepenHol NepecmoTp KPEeAUTHOro pPenTMHra M MPOrHo3a MO KpeaAUTHOMY PenTUHry
OXKMpaaeTca B TeYeHne o4HOoro roaa.

KpeauTHbln  pelMTUHI NPUCBOEH Ha OCHOBAHWMM  AaHHbIX, npeaoctaBieHHbx 000
«Mneprnobyc», WHPOPMALMM M3 OTKPbITbIX MCTOMHMKOB, a TakXe 6a3 JaHHbix AKPA.
PeiTuMHroBbIM aHanuM3 Obln NpoBedeH C WCMoJib30oBaHWMeM byxrantepckoi (puHaHcoBolM)
otyeTHocT OO0 «luneprnobyc», coCTaBNEHHOW B COOTBETCTBUM CO CTaHgaptom PCBY
Ha 31.12.2024.

KpeanTHbln penTuHr seasetca 3anpoleHHbim, OO0 «luneprnobyc» npuMHUMAnNo ydactue
B npouecce NPUCBOEHUNS KPeAUTHOIO perTuHra.

|_|pl4 npmnceBoeHnMn  KpegutHoro peﬁTMHFa Mcnosab3oBazacb VIHd)OpMaLI,MFI, Ka4yecTBoO
N OOCTOBEPHOCTb KOTOpOI\;I, no mHeHuto AKPA, ABnAlOTCA HaZNeXalWMMmM U AOCTAaTOYHbIMKU ANA
npnmeHeHunAa METOAOHOFMVI.

AKPA  okasbiBaio 00O  «luneprnobyc»  cnegywouwme  AONOJIHUTE/IbHbIE  YCAYIU:
MHOOPMaLMOHHO-CNPaABOYHble YyCAyrM (CcemuHapbl-npakTUKymbl) B nepuoa ¢ 29.10.2025
no 30.10.2025.

KOHPANKTbI MHTepecoB B pamMKax npouecca NPUCBOEHMA KPEeAUTHOTro PenTUHra BblABMEHbI
He 6blnu.
MonHoe HaumeHoBaHME 06beKTa PerTUHra OBLLEECTBO C OTPAHMYEHHOWM

OTBETCTBEHHOCTbIO «TMMEPTTOBYC»

NaeHTUOMKALMOHHBIA HoMep

o 7743543761
HasoronnaTenblUMKa PENTUHIYEMOro AnLa
Bua ob6beKTa perTuHra HedunHaHcoBaa kKomnaHua

CTpaHa peructpaunm obbekTa penTuHra
B cooTBETCTBUM ¢ OBLLEPOCCUNCKMM Poccuitickan ®eaepauma
KnaccudrKaTopom cTpaH mupa

CcblnKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6243
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmelLeHHyto Ha caite AKPA (aanee — MHbopmauua), a TakKe nporpammHoe obecneyeHne caiTa U UHble NPUNONKEHUS,
npeAHa3HauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom u B toboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus €o CTOpoHbl AKPA M CCbIIKM Ha MUCTOYHMK. Mcnonb3osaHue MHpopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKAX, MPUHUMAeMbIX Ha ceba 3aMHTePECOBAHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLytlocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHGOPMALMK, MPefOoCTaBNEHHOW KNMEHTAMM UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpOBOAWUT PEUTUHIOBbLIA aHaNU3 MNpPeACcTaBNEHHOM KaWeHTamu WuHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHBIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHUMaemoe /tobbiM AULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMM TPETLUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio MK yBeaOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CNM 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX AENCTBUIA, KPasku, HEMpPaBOMEPHOrO MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




