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PerynﬂTopHoe pPackpbiTue

AKPA npucBouAO BblINyCKY 06AUrauum
AO «DepepanbHasa naccaXXUpckasa KOMMaHUsA»
(RUOOOAOZZTL5) kpeauTHbi penuTtuHr AA+(RU)

O6ocHOBaHMe KpeAUTHOro peiTUHra. SMUCCUA ABNAETCA CTapLUMM HeobecneyeHHbIM
pgonrom AO «®PespepanbHaa naccaxumpckas komnanusa» (aanee — MK, KomnaHus).
Mo npuunHe OTCYTCTBMA CTPYKTYPHOW WM KOHTPaKTHOM cybopauHauum Bbinycka AKPA
oueHuBaeT 3T obavraumMm Kak paBHble MO OYepeAHOCTU WCMOAHEHUA ApYyrum
cyllecTByroMM 1M ByayliuMm  HeobecrneueHHbIM U HecybopAMHUPOBAHHbLIM
obszatenbctBam Komnanwuu. B cootBetctBMM ¢ MeTogonorvein AKPA, npuHumas Bo
BHVMaHWe BbICOKU/ YpPOBEHb KPEAUTOCMOCOBHOCTM M CPeAHIO AOArOBYHO Harpysky
3MUTEHTa, a Takxe OTCyTCTBMe obecneyeHHOro fJosra, AreHTCTBO NpuUMeHseT
YMNPOLLEHHbIN  MOAXOJ,  COMaCcHO  KOTOPOMY  KPEAWUTHbIA  PENTUHT  3MUCCUU
NpVpaBHMBAETCA K KpegnTHOMY penTuHry ®rkK — AA+(RU).

KpeanTtHbin peditnHr OMNK npucBoeH Ha OAHY CTymeHb HWXE YPOBHS (GUHAHCOBLIX
obszatenbctB [lpaButenbctBa Poccuiickon Pesepaumn, UYTo 0BYCNOBAEHO BbICOKOM
cncTeMHoM 3HaunmmocTbto OMK ans poccuiickom SKOHOMUKM U OYEHb BbICOKOW CTEMeHbH
BAVSHUA TocygapcTBa Ha KomnaHuro. AreHTCTBO OTMEeYaeT, YTO YPOBEHb CUCTEMHOWN
3HAUYMMOCTU He ABASETCS MaKCUMasbHO AOCTMXUMbBIM BBUAY OFPaHMUEHHOTO BANSHUSA
noTeHumManbHoro gedonta KomnaHum Ha 3KOHOMUMKY CTPaHbI.

KnioueBble xapakTepucTMKu Bbinycka

3aemuimk AkumnoHepHoe obwecTBo «depepanbHas

nacca)Xknpckaa KomnaHma»

KpeanTHbIN PeNTUHT SMUTEHTa AA +(RU), nporHo3 «CTabuibHbIii»

daKkTUUeCKNn SMUTEHT AKLMOHepHOe oblecTBO «DegepanbHas

nacca)knpckaa KomnaHuma»

Tvn weHHoOW bymaru O6auraumm 6nprkeBble NPOLLEHTHbIE
HeKOHBEpPTUpPYyeMble AOKYMEeHTapHble

Ha npeagbasurens

O6bem ammuccum 10 mnpg py6.

4B02-05-55465-E-001P

PerncrpaunoHHbIn Homep

ISIN RUOOOAOZZTLS5
[lata OKOHYaHMA pa3meLleHns 15.11.2018
[ata noraweHuns 02.11.2028

KpeanTHbIn penTMHr Obln NpPUCBOEH MO HauMoHanbHOW LWKane ana Poccuiickon
depepauymn Ha ocHoBe MeTOAONOINU MPUCBOEHNA KPEAMUTHBIX PENTUHIOB OTAE/bHbIM
BbiMyckaM (QMHAHCOBbIX WMHCTPYMEHTOB MO HaLMOHaNAbHOW LiKajse Ana PocCCcMnCcKown
Pepepaumnn, a Takke OCHOBHbIX MOHATUA, NCMOAb3yeMblX AHaAUTUYECKMM KpeanTHbIM
PeATNHrOBbIM AreHTCTBOM B PENTUHIOBOWN AEATeNIbHOCTH.

KpeanTHbln pelTuHr Bbinycky obavraumii AO «DepepanbHas naccaxupckas KOMMaHms»
(RUOOOAQZZTLS) 6611 npucBoeH Briepsble. [NepecMoTp KPeAUTHOTO perTMHra OXnaaertcs
B TEUEHMe OAHOrOo roja ¢ Aatbl penTuHroBoro gencteus (14.11.2018).
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AKPA npuceouno Bbinycky obauraumm AO «depepanbHas naccaxupckas
komnaHus» (RUOOOAOZZTLS5) kpeauTHbIn pedTUHT AA+(RU)

15 HoA6pA 2018

KpeauTHbIA perTUHr 6bl1 NMPUCBOEH Ha OCHOBaHWMMW JAaHHbIX, MNpegocTaBieHHbIX AO
«PegepanbHas naccaxumpckaa KOMMaHua», MHGOPMauUM M3 OTKPbITbIX WCTOUYHWUKOB,
a Takke 6a3 paHHbix AKPA. KpesuTHbI penTuHr ABnseTca 3anpolleHHbiM, AO
«PegepanbHan naccaxmpckas KOMNaHusa» NPUHMMano yvactme B nNpoLecce npucBoeHus
KPeAWUTHOTO perTUHra.

®aKkTbl CyLECTBEHHOTO OTKJIOHEHUs WHPOPMaLMM OT JAaHHbIX, 3adMKCMPOBAHHbIX
B oduumanbHo onybanmkoBaHHOM QuUHaHcoBOW oTyeTHOCcTM AO  «DesepanbHas
naccaxxuvpckas KOMnaHus», He BblIBAEHbI.

AKPA He okasbiBano AO «®epepanbHas naccaxumpckas KOMMaHWA» AOMOJHUTENbHbIX
ycnyr. KOHOAMKTBI MHTEPECOB B paMKax npoLlecca NPUCBOEHUS KPEAUTHOro perTMHra
BbIsIB/IEHbI He BblAN.




AKPA npuceouno Bbinycky o6auraunin AO «depepanbHas naccaxupckas
komnaHua» (RUOOOAOZZTL5) kpeanTHbIM peUTUHr AA+(RU)
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(C) 2018

AHanutnyeckoe KpeantHoe PenntuHroBoe AreHTctBo (AkumoHepHoe obuectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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Ananuntnyeckoe KpegutHoe PeiituHroBoe ArentctBo (AKPA) coszaHo B 2015 roay. AkumoHepamun AKPA aBastoTcs 27 KpynHEMWwnx KOMMaHui
Poccun, npeactaBasitoine GrHaHCOBBIN 1 KOPNOPATVBHBIN CEKTOPA, a YCTaBHbIV KanuTtan coctaBaset 6osee 3 mapg py6. OcHoBHas 3agaya AKPA
— npejoCTaB/eHNe KayeCTBEHHOTO PENTUHIOBOTO MPOAYKTa MOJb30BaTENAM POCCUMCKOTO PENTUHIOBOrO pbiHKa. MeToaon0rm 1 BHYTPeHHMe
pokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBMU C TPeOOBAHUAMU POCCUINCKOTO 3aKOHOAATENbCTBA M C YHETOM JIyULIMX MUPOBBIX MPaKTUK
B PENTVHIOBOW AeATeNIbHOCTU.

MpepacTaBneHHas MHPOPMaLMA, BKIOYAS, MOMVMO MPOYEro, KPeAUTHbIE Y HEKPeAUTHbIE PENTUHIY, GaKTopbl PENTUHIOBON OLLeHKW, MOAPObHbIe
pe3y/abTaTbl KPEAUTHOrO aHaNn3a, MeTOAO0AO0rN, MOAENN, MPOrHO3bl, aHaAUTMYecke 0630pbl M MaTepuasbl 1 UHYIO MHGOPMALNIO, pa3MeLLEHHYHO
Ha calite AKPA (zanee — VHdopmauws), a Takke nporpamMHoe obecrneyeHune caTa v MHble MPUAOXKEHUS, NpeAHa3HauYeHbl ANA UCMONb30BaHMUA
UCKIOUUTENIBHO B O3HAKOMUTENbHbIX Lenax. Hactoswas VHpopmauma He MoxeT MoandULMPOBaTLCS, BOCMPOW3BOAUTLCA, PACcpPOCTPaHATLCA
ntobbIM cnocobom B nto60M PopMe HM MOAHOCTBIO, HWM YacTUUYHO B pPekNaMHbIX MaTepuanax, B pamMkax MeponpuaTUiA Mo CBA3AM
C 06LLLeCTBEHHOCTBIO, B CBOZKAX HOBOCTEN, B KOMMEPYECKMX MaTepuanax nan otyetax 6e3 npeaBapuTesibHOro NMCbMEHHOTO COMIachs CO CTOPOHbI
AKPA 1 ccbinku Ha nctouHuk. Micnonb3osaHue ViHGopmaLmm B HapyLLeHne yKasaHHbIX TpeboBaHWI 1 B HE3aKOHHBIX LiesIfX 3amnpeLleHo.

KpeautHble peritnHrn AKPA oTtpaxaroT MHeHne AKPA OTHOCUTENILHO CMOCOBHOCTM PENTUHTYEMOTO IMLA UCMOHATb MPUHATbIE Ha Ce6s PMHAHCOBbIE
06s3aTeNbCTBa UAN OTHOCUTENIBHO KPEAUTHOTO pUCKa OTAENbHbIX PUHAHCOBBIX 065A3aTENbCTB U MHCTPYMEHTOB PENTUHIYeMOro AnLa Ha MOMEHT
ony6rMKoBaHUA COOTBeTCTBYIOLW e ViHdopmauum.

HexpeauntHble pertrHrn AKPA otpaatoT MHeHre AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPVHUMaeMbIX Ha cebs 3aMHTepecoBaHHbIMY MLLAMMA
npv B3aVMOAEVCTBUN C PEUTUHIYEMBIM JINLLOM.

MpvicBavBaeMble KPeAUTHbIE N HEKPEAWTHbIE PEVTUHI OTPaXKatoT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY NINLY U HAaXOAALLYHOCA B PacropsaXKeHnn
AKPA cywectBeHHYO MHPOpMaL Mo (BKItOYas MHPOPMALIMIO, MONYUEHHYIO OT TPETbMX UL, Ka4yecTBO W JOCTOBepHOCTb koTopoi AKPA couno
Hagnexawmumu. AKPA He HeceT OTBETCTBEHHOCTW 3a [OCTOBEPHOCTb MHGOPMaLMK, NMPefOCTaBAEHHON KAWEHTaMW WK CBA3AHHbIMU TPETbUMU
ctopoHamu. AKPA He ocyLLecTBASET ayanTa UV MHOW NMPOBEPKM MPesCTaBAeHHbIX JaHHbIX 1 He HeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb U1 MOJIHOTY.
AKPA npoBOAWT PENTUHIOBLIN aHaNM3 MPeACTaBAeHHOW KAMeHTaMU MHPOPMaLMM C WCMOAb30BaHNEM COBCTBEHHbIX MeTOAO0NOrUI. TeKCTbl
YTBEPXKAEHHbIX METOAOOMMIN AOCTYNHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

TosbKO B Clyyae pacnpocTpaHeHus MHGopMaLMn O MPUCBOEHHOM KPEAWTHOM PEUTUHTE M MPOrHO3e Mo KPeAUTHOMY PENTUHTY Nt06biM Crnocobowm,
obecrneumnBaroLL MM JOCTYN K HEN HEOrPaHWYEHHOTO Kpyra nLL, AaHHbIV KPEAUTHbIA PENTUHT U MPOTHO3 MO KPEAUTHOMY PEUTUHTY BXOAUT B chepy
perynupoBaHus LleHTpanbHoro 6arka Poccuiickon Pegepaunm.

EAVHCTBEHHBIM UCTOUYHMKOM, OTpaXkatoLmMM akTyanbHyto VIHpopmaLmio, B TOM Uncie O KPeAUTHbIX U HEKPEAWUTHBIX PENTUHIax, MpucBanBaembix
AKPA, sBnsieTcs oduLmanbHbii nHTepHeT-caT AKPA — www.acra-ratings.ru. IHbpopmaLms npeacTaBaseTcs Ha YCIOBUMN «KaK eCTb».

VHbopmaums fomkHa paccMaTpyBaTbCs MOJIb3OBATENSIMU UCKOUUTENBHO Kak MHeHue AKPA 1 He sABnsieTcs COBETOM, pPeKOMeHZaLMven,
npeasioXeHeM NoKynaTb, AepxxaTb AN NPojaBaTh LieHHble BymMaru namn ntobble GUHAHCOBbIE MHCTPYMEHTbI, OGEPTON NN peknamon.

AKPA, ero paboTHuky, a Takxke adpdunmpoarHble ¢ AKPA nvua (ganee — CtopoHbl AKPA) He NpesoCTaBasfOT HUKAKOW BbIpaXXeHHOW B Kakon-1mbo
dopme nan Kakum-11m6o obpasoM HEMOCPEACTBEHHON UM NOAPa3yMeBaeMON rapaHT B OTHOLLEHWUN TOYHOCTH, CBOEBPEMEHHOCTU, MONHOTbI UK
npurogHoctn MHbopmauum Ans NpuHATUS UHBECTULMOHHBIX UM KakuX-1Mbo WHbIX peweHuid. AKPA He BbiNoaHsAeT dyHKUMM duayumnapus,
ayAnTopa, WHBECTULMOHHOTO UAM GUHAHCOBOTO KOHCyAbTaHTa. VIHGopmaLma foKHa pacLeHnBaTbCA UCKIFOUNTENbHO Kak OAWH 13 $aKTopoB,
B/VSIOLWMX Ha WHBECTULMOHHOE WAN MHOe Ou3Hec-pelleHune, MpUHUMaemMoe Nto6bIM ANULIOM, UCMOo/b3yowmM ee. Kaxaomy K3 Takux auL
HeobxoAMMO MpoBecTn COBCTBEHHOe MCCaef0BaHNE U AaTb COOCTBEHHYHO OLIEHKY YYacTHUKY GUMHAHCOBOTO PbIHKa, a TakXXe 3MUTEHTYy U ero
[0NTOBbIM 06513aTeNbCTBAM, KOTOPbIE MOTYT pacCMaTpMBaThCs B KauyecTBe 06bekTa MOKymnKW, MpoAaXxu nan BnageHus. NMonbsosatenn Vinbopmauum
[OJKHBI MPYHUMaTh PEeLIEeHNA CaMOCTOATENbHO, NMprBAeKas COBCTBEHHbBIX HE3aBUCUMBbIX KOHCY/IbTAHTOB, €C/IM COUTYT 3TO HEOOXOAMMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a tobble AeliCTBYSA, COBEPLUEHHbIE MOAb30BaTENAMN Ha OCHOBe AaHHOW MIHpopmaumn. CtopoHbl AKPA
HV NpU Kaknx 0BCTOATENbCTBAX He HeCyT OTBETCTBEHHOCTM 3a /0Oble NMpsMble, KOCBEHHbIE UAN CyYaiiHble YObITKM U U34EPXKKM, BO3HMKLLNE Y
no/sb3oBaTene B CBA3W C MHTepNpeTaLuaMy, BbIBOAaMY, PeKOMEHAALUUAMMU U MHBbIMU A€ACTBUAMU TPETbUX NNLL, MPAMO UAN KOCBEHHO CBA3aHHbIMM
C Takow MHpopmaLvei.

MHdopmaums, npesoctaBnsemas AKPA, akTyanbHa Ha faTy NOArOTOBKM M ONyB6ANKOBaHUA MaTepunanos 1 MoxeT nameHaTbcst AKPA B ganbHenwwem.
AKPA He 06a3aHO OOHOB/IATL, M3MEHATb, AOMOAHATL VIHPOpMaLMIO nan yBefoMAATb KOro-1mbo ob 3Tom, ecn 3To He 6bi1o 3apUKCUMPOBaAHO
OTAENbHO B NMCbMEHHOM COT/IaLLIEHUN UK He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickor Pepepauimn.

AKPA He oka3biBaeT KOHCYyNbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYrM, eCIM 3TO He co3jaeT KOH(AMKTa MHTepecoB
C PEVTUHIOBOW eATENbHOCTbHO.

AKPA 1 ero paboTHUKM NpeAnpUHUMALOT BCe pa3yMHble Mepbl /15 3aLWTbl BCEW MMEOLLLeCca B X PacnopaXKeHUn KOHPUAEHLMAAbHOW U/Van UHOW
CyLL,eCTBEHHOW HernybAMYHON MHPOPMaLMMN OT MOLLIEHHUYECKUX AeNCTBUI, KpaXu, HENPaBOMEPHOro UCMO/Ib30BaHWA AW HernpejHaMepeHHOro
packpbiTna. AKPA obecneyviBaeT 3awuTty KOHPUAEHUMaNAbHONW WHPOPMaLIMKM, MNOJYyYeHHOW B Mpolecce AeATeNbHOCTW, B COOTBETCTBUM
¢ TpeboBaHMAMM 3aKoHOAaTeNbCTBa Poccuiickon PegepaLinm.
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