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KpeanTtHbii pentuHr CadkTt-lMeTtepbypra (manee — CaHkrt-lMNeTepbypr, Mopoa) obycnosneH

BbICOKMM YPOBHEM PA3BUTUA IKOHOMMUKK, cbanaHCMPOBAHHON CTPYKTYpOl BloayKeTa, a TaKKe
HU3KOW J0/ITOBOM HArPy3KoM 1 BbICOKMM YPOBHEM JIMKBUAHOCTM BloaKeTa.

CaHKT-MNeTepbypr — ropog deaepanbHOro 3HaYeHUn, B KOTOPOM NpoXkuBaeT 3,7% HaceneHus
CTpaHbl 1 CO3AaeTca NPUMepHO 6% COBOKYMHOrO BaIoBOro perMoHanbHoro npoaykta (BPM) PO.

KNHOYEBbBIE PAKTOPblI OLULEHKU

HusKana Tekywaa U nporHo3npyemas ponrosaa Harpyska. Jonar fopoaa, no oueHkam AKPA,
8 2022 n 2023 roaax oCTaHeTCA Ha YpOBHE HUXKe 25% TeKyLunx A0X040B, UTO OTpaXKaeT HU3KYIO
[IONITOBYIO Harpysky Ha ero 6roaxet (no metogonormn AKPA). CooTHOLEHME yCpeaHEeHHbIX
fonra v BPM CaHkT-MeTepbypra coctaBuT meHee 3%.

Mo coctosHMtio Ha 01.09.2022 ponr npeacTtaBieH 06AUMTaLNMOHHBIMKU 3alMamM C NoraleHnem
B 2022-2028 rogax (94%) v bioaskeTHbIMU KpeguTamu (6%). Pacxoabl Ha obcnyKunBaHue gonra
HeobpeMeHUTENbHbI 415 TOPOACKOro broaKeTa. YUMTbIBas HU3KYHO AOATOBYIO HArpysKy, PUCKM
pedUHAHCMPOBAHMA 33a40/KEHHOCTM, Noanexawen noraweHuto B 2022 mn 2023 ropax,
MWHUMANbHbI.

BbICOKMIA ypoBeHb NUKBUAHOCTU 6GroaxkeTta. CaHkT-MeTepbypr cBOEBPEeMEHHO BbIMOAHAET
pacxoaHble 06A3aTeNbCTBA U peryiapHo pasmelllaeT BpeMeHHo cBoboaHble cpeacTsa bloaskeTta
Ha Aenosutax u nocpeactsom onepauuin PEMNO noa 3anor obanraumii deaepanbHoro 3aimma
n obavraunin fopoaa. YnpasneHne spemeHHO cBO6OAHbIMU OcTaTKaMu B10AMKeTHbIX CPpeacTs
nossosaeT CaHKT-MNeTepbypry noay4aTtb AONOAHUTENIbHbIE AOXOAbl M KOMMNEHCMPOBATb PacXoabl
Ha 0bCcay»KMBaHUe aonra.

Ha 01.08.2022 BpemeHHO cBObOAHbIE CpeacTBa ropoackoro brogxketa 6osee yem B NATb pas
npeBbICUAN cpefHeMecsaYHble BroaKeTHble pacxoabl 3a cemb Mecaues 2022 roga. B pamkax
ynpasaeHua NIMKBUAHOCTbIO [0opos  Mcnosnb3yeT cpenctBa  aBTOHOMHbBIX W OHOAMETHbIX
yypexaeHuin. [oTpebHOCTb B MNPUBAEYEHUM KPATKOCPOUHbIX OHOAMKETHbIX KPeauToB
YnpasneHna depepanbHOro KasHayemcrTBa Ha MOKPbITME KACcCOBbIX pa3pbiBoB y lopoaa
oTcytcTByeT. KoadpouumeHt nukemaHoctu B 2022 roay (no metogonormm AKPA) moxket
cocTaBuTb 78%.

13pecb 1 ganee ycpeAHeHME OCYLLECTB/AETCA B COOTBETCTBUM C MIETOA010rMeEN NPUCBOEHNA KPEAUTHbLIX PENTUHIOB CybbeKkTam
N MyHUUMNaNbHbIM 06pasoBaHuam Poccuiickoli Gegepauuu.
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C6anaHcMpoBaHHaA CTPYKTypa 61oaXKeTa U 4,0CTaTOUHbDIM yPOoBeHb 6104KeTHOW AUCLUN/IUHDI.
broakeT Ffopoaa xapaKTepmusyeTcs BbICOKOW CaMOAOCTaTOMHOCTbO: B nepuog ¢ 2019 no 2023
rog ycpeLHEHHOE COOTHOLIEHWE HANOroBbIX WM HEHANOrosbiXx Aoxofdos (manee — HHA)
1 poxoaoBs broaxketa 6e3 yyeta cybBeHLMI cocTaBuT 97%. YcpeAHEHHAA 40N KanuTaibHbIX
pacxof0B B COBOKYMHbIX pacxogax opoaa (3a BblueTom cybBEHUMI) B yKasaHHbIM nepuog,
oXumaaercs Ha ypoBHe bonee 20%. B 2019-2023 rogax ycpeaHeHHOe COOTHOLEeHMe banaHca
TEKYLLMX Onepaumii u Tekywmux noxonos byaeT paBHO 18%, a COOTHOWEHWE yCcpeaHEHHbIX
MognoduLMpoBaHHOro bGroaxkeTHoro geduumnta M TeKywMX [0X0[0B COCTaBUT -4%. ITu
noKasaTenn CBUAETENbCTBYIOT O AOCTAaTOYHOCTU TEKYLLMX OOXOA0B A/A NOKPbITUA TEKYLLMX
pacxofoB M YKA3blBAOT Ha MNOTPEBHOCTb B MNPUBNEYEHUM 3aAEMHbIX CPeacTB  AnA
bMHaHCMpPOBaHMA KaNUTaIbHbIX PACXO40B.

3aKkoH O ropoackom b6rogxeTe npeaycmaTpuBaeT UcnosiHeHue broaxketa B 2022 roay
c gednumtom Ha ypoBHe 9% HH/, KOTOpbIM NAaHUpPYeTCA MOKPbITb 33 CYET pasMeLLeHus
obnuraumii. Mo oueHkam AKPA, daktuueckuin geduumt Groaxketa B 2022 roay OKaxkeTcs
3HAYMTENIbHO MeHbLUe 3an/IaHMPOBAHHOINO, MO3TOMY HeobxoAMMOCTb B NpPUBAEYEHUU
KOMMEpPYECKOro A0/1ra He BO3HUKHET.

3a cemb mecaues 2022-ro COBOKyMHble A0X0Abl 6l0aXKeTa YBENMUNMAUCL HA 58% NO cpaBHEHUIO
C NOKasaTenem 3a aHanormyHbi nepunoa 2021 roaa, HHA — Ha 61%. PocT pacxoaos ropoackoro
6roaxkeTa coctaBua 10%, a NpoMeKyTOUHbIN NPOodULMT OKasanca Ha ypoBHe 296 mapa pyb.

BbiCOKMI1 ypOBeHb pPa3BUTUA 3IKOHOMMKM, obecneumsaowmini AnsepcuPULUPOBAHHYIO
HanoroByl 6a3y 6waxerta. BPM Ha aywy HaceneHus B CaHkT-leTepbypre crabuabHoO
NpPeBoOCXOAUT CpenHeCTPaHOBOM MnokasaTenb B 1,5 pasa. AnddepeHumaums Hanorosbix
NOCTYMN/IEHMI MO OTPAC/TIAM HAXOAUTCA HA BbICOKOM ypoBHe: no pacdetam AKPA, ycpegHeHHas
OLEHKA MaKCMMasbHOM A0NM OA4HOW OTPAc/AM B Hanorosbix Aoxogax Fopoga B 2018-2021
rogax He npesblwaeT 17%. be3paboTmua ocTaeTca Ha CTabuabHO HU3KOM YPOBHE U B YKa3aHHOM
nepuose He npesbiwaeT 3%. CpegHemecaYHan 3apaboTHas naata B 2021-m oKasanacb NoYTH
B LIECTb pa3 Bblle ropoACKOro MPOKUTOYHOTO MUHUMYMA.

KNOYEBbBIE AONYLWEHWUA

ucnonHeHne 6Grogxketa B 2022 u 2023 rogax B npegenax napameTpos,
npeaycMOTPEHHbIX 3aKOHOM 0 BroaKeTe;

COXpaHeHue KOHCGpBaTMBHOVI AO!‘II’OBOﬁ NONUTUKWN;

COXpaHeHne NMKBN4HOCTHU 6IO,D,)KET3 Ha BbICOKOM ypOBHeE.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U PEATUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT C BbICOKOW Aoselt BEPOATHOCTUM HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTuBHOMY peiTUHroBOMY AeUCTBUIO MOTYT NPUBECTM:
POCT A0/ITOBOW Harpy3kuM A0 ypoBHA Bbiwe 30% Tekylmx g4oxon08 fopoaa;

cyuieCtBeHHOE CHUNXeHne ypoBHA ILI,OCTYI'IHOI‘;i IMKBNOHOCTW.

PEATUHTU BbINYCKOB

CankT-lMNetepbypr, 35001 (ISIN RUOOOAOZYHXS8); cpok noraweHua — 28.05.2025, obbem
amuccum — 30 mnpg py6., — AAA(RU).
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CankT-MNetepbypr, 35002 (ISIN RUOOODAOZYKJ1); cpok noraweHua — 04.12.2026, obbem
amuccum — 25 mnpg py6., — AAA(RU).

CankT-MNetepbypr, 35003 (ISIN RUOOOA102A15); cpok noraweHua — 13.04.2027, obbem
amuccum — 30 mapg, py6., — AAA(RU).

CankT-MNetepbypr, 35004 (ISIN RUOOOA102K88); cpok noraweHua — 28.09.2028, obbem
amuccum — 30 mnapg, py6., — AAA(RU).

O6ocHoBaHue. Ob6anraumMoHHble Bbinyckn CaHKT-MeTepbypra, no mHeHuto AKPA, nmetoT cTaTtyc
cTapwero HeobecneyeHHOro A0ra, KPeAUTHbIN PENTUHT KOTOPOro COOTBETCTBYET KPeAUTHOMY
pentuHry CaHkt-lMetepbypra.

PETYNATOPHOE PACKPbITUE

KpeauTHble penTuHrn CaHKT-MeTepbypra u o6anraumoHHbIX Bbinyckos CaHKT-MeTtepbypra (ISIN
RUOOOAOZYHX8, RUOOOAO0ZYKJ1, RUOOOA102A15, RUOOOA102K88) 6blav NpUCBOEHbI MO
HaLMOHaNbHOM WKane gna Poccuiickolt Pepepaummn Ha ocHoe MeTo0/10rMK NPUCBOEHNUA
KPeAUTHbIX PEUTUHIOB CybbeKkTam n MyHMUMNANAbHbIM 06pa3oBaHuam Poccuiickon Pepepaunm
M OCHOBHbIX MOHATUM, UCMOJIb3yeMbiX AHaNUTUYECKUM KpeguTHbIM PeMTUHIOBbIM AreHTCTBOM
B PENTUHIOBOM AeAaTenbHOCTU. Mpu NPUCBOEHUN KPEAUTHDBIX PEMTUHIOB YKAa3aHHbIM BbiMyCKam
TaKXe wucnosb3oBanacb MeToao/10MmMsa  MPUCBOEHUSA KPEAUTHbLIX PEeNTUHIOB OTAEbHbIM
BbINYCKam GMHAHCOBbIX MHCTPYMEHTOB MO HaLMOHANAbHOM WKane ans Poccuiickoi Pepepaumu.

Brnepsble KpeauTtHble peiTnHrM CaHkT-lMeTepbypra n rocyapcTBeHHbIX LeHHbIX 6ymar CaHKT-
Metepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1, RUOOOA102A15, RUOOOA102K88) 6blau
onybankoBaHbl AKPA 27.06.2017, 04.12.2017, 12.12.2017, 22.10.2020 wn 17.12.2020
COOTBETCTBEHHO. OuepesHOW NepecmoTp KPeaUTHOrO PerTUHra M NPOrHosa no KpeguTHoMmy
penTuHry CaHkT-lNeTepbypra n KPeaAUTHbIX PENTUHIOB rOCYAAPCTBEHHbIX LEeHHbIX Bymar CaHKT-
MeTtepbypra (ISIN RUOOOAOZYHX8, RUOOOAOZYKJ1, RUODOA102A15, RUOOOA102K88) oxkmaaeTcs
B TeyeHue 182 aHel ¢ paTbl onybAMKOBaHMA HACTOALLEro NpPecc-pennsa B COOTBETCTBUM
¢ KaneHgapem nepecmoTpa 1 pacKkpbITUA CyBEPEHHbIX KPeAUTHbIX PEMTUHIOB.

KpeguTHble pedTUHIM 6blM NPUCBOEHbI HA OCHOBAHMM AAHHbIX, NpefocTaBiAeHHbIX CaHKT-
MeTepbyprom, MHPOPMALMM M3 OTKPbITbIX UCTOYHUKOB (MuHPUH Poccum, Pocctat, ®HC),
a TaKkKe 6a3 gaHHbIx AKPA. KpeguTHble peNTUHIN ABNAIOTCA 3anpoLleHHbiMKM, MNpaBUTensCcTBo
CaHkT-MeTepbypra NPUHUMAN0 yyacTMe B NPOLECCE NPUCBOEHUA KPEAUTHbIX PEUTUHIOB.

Mpy NPUCBOEHUN KPeauTHbIX PENTMHIOB MCMOAb30Basacb MHOOPMaLMA, KayecTso
W AOCTOBEPHOCTb KOTOPOM, No MHeHUIo AKPA, aBaA0TCA Haa/exalmmm U A0CTaTOUYHbIMK 1A
NPUMeHeHNA MeToA0N0MMIA.

AKPA He oKasblBasio Mpasutenbctey CaHKT-MeTepbypra AonNoAHUTENbHbIX ycayr. KOHGANKTbI
WHTEPeCcoB B paMKax NpoLecca NPUCBOEHUA KPEeAUTHbIX PEUTUHIOB BbIABAEHbI He 6blau.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmelLeHHyto Ha caite AKPA (aanee — MHbopmauua), a TakKe nporpammHoe obecneyeHne caiTa U UHble NPUNONKEHUS,
npeAHa3HauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom u B toboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus €o CTOpoHbl AKPA M CCbIIKM Ha MUCTOYHMK. Mcnonb3osaHue MHpopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKAX, MPUHUMAeMbIX Ha ceba 3aMHTePECOBAHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopseHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOUAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM aKTyasnbHyto WHbOpmaumioo, B TOM UYMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTEIBHO Kak MHeHue AKPA 1 He ABNsIeTCA COBETOM, peKomeHZaaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX WU KaKUX-MBO0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM AULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEeACTBUAMMU TPETbUX UL, NPAMO AN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOB/ATL, U3MEHATb, J0NONHATL MHGOpMaLMio UK yBeAOMAATL KOro-1M60 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtoT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALIMM OT MOLIEHHUYECKUX OEUCTBUIA, KPasku, HEMpPaBOMEPHOrO MCMO/b30BaHWA MU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHO B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




