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O60cHOBaHWe KpeaUTHOro pelTuHra BbinyckoB obavraumin [NAO «TpaHcPuH-M»
(nanee — TpaHc®uH-M). Mo pesynbTaTaMm OLEHKM PUCKOB MOTepb Aep>kaTtenen
obauraumii  BbinyckoB cepuin 002P-01 (ISIN  RUOOOATO01EN7) wn 002P-02 (ISIN
RUOOOA101Q34) AreHTCTBO OTHOCUT ypOBeHb BO3MelleHuna no goary Kk |l kaTeropum
B cooTBeTcTBUM C MeTogosornen AKPA. B 31Ol cBA3M amuccvaM npucBavBaeTcs
KPeAWTHBIN PEATUMHT Ha YPOBHE KPeAUTHOro pelTuHra TpaHc®mH-M — BBB+(RU).

CypeH AcaTypoB, 3amMecTutenb
AvpekTopa

+7 (495) 139-0480, #06. 130
suren.asaturov@acra-ratings.ru

KpeanTtHbin peltvHr TpaHc®uH-M Ha yposHe BBB+(RU) obycnoBneH asekBaTHbIMU
oueHkamMn Bu3Hec-NpPodUAA 1N JOCTaTOYHOCTU KamnuTana, CUAbHbIM PUCK-Npoduiem
N YAOBNETBOPUTENBHON MNO3uUMen No GOHAMPOBAHUIO N JUKBUAHOCTU. TpaHCPUH-M
obnasaetr ymMepeHHbIM YPOBHEM KPeAWTOCMOCOBHOCTM B CpPaBHEHUU C  APYrMMU
amuTeHTamu B Poccuinckoii ®epeparmm.

KnroueBble xa PaKTepuCTUKUN BbiNnyCKOB

PerynaTtopHoe packpbiTue

3aemLnk

MAO «TpaHcPuH-M>»

KpeauTHbIN pelTUHT 3MUTEHTa

BBB+(RU), nporHo3 «CtabunbHbIN»

dDakTNUecKnii SMUTEHT

MAO «TpaHcPuH-M>»

Tvin ueHHol bymaru

O6auraumm 6upikeBble NPOLLEHTHbIE
HeKOHBepTUpyeMble 6e340KyMeHTapHble
C LieHTPa/n30BaHHbIM y4YeTOM MNpas,
cepusa 002P-01

O6beM amuccnm

48,66 mapgp, py6.

ISIN RUOOOA101EN7
JlaTta OKOHYaHWA pasmeLLeHns 13.02.2020
[aTa noraweHus 04.02.2027

3aemumk

MAO «TpaHc®PunH-M>»

KpeanTHbIN PENTUHT SMUTEHTa

BBB+(RU), nporHo3 «CrabubHbI»

DakTNUeCcKnii SMUTEHT

MAO «TpaHc®PunH-M>»

Tvn weHHoW bymaru

O6auraumm 6uprkeBble NPOLLEHTHbIE
HeKOHBepTMpyeMble 6e30KyMeHTapHble
C LieHTpa/JIn30BaHHbIM y4YeTOM Mnpas,
cepusa 002P-02

O6bemM ammuccum 4,1 mnpa py6.
ISIN RUO00A101Q34
[laTa OKOHYaHWA pa3MelLLeHns 27.05.2020
[aTa noraweHus 04.02.2027

KpeauTHbI pedTUHTr 6bi1 MPUCBOEH MO HaLMOHa/NbHOW LKane Ans Poccuiickon
®epepaunn Ha ocHoBe MeTOAONOINN NPUCBOEHUA KPEAUTHBLIX PENTUHIOB OTAE/bHbIM
BblNyckaM (QUHAHCOBbIX WMHCTPYMEHTOB MO HaLMWOHa/AbHOM Likane Aans Poccuickon
®epepaunn, a Takke OCHOBHbIX MOHATWIN, UCNOAb3YyEMbIX AHannTuyecknm KpeanTHbIM
PenTVHroBbiM AreHTCTBOM B PENTUHIOBOWN AEATENLHOCTY.
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AKPA npucsouno Bbinyckam obaurauui NAO «TpaHc®UH-M»
(RUOOOAL101EN7, RUOOOA101Q34) kpeauTHbIM pentuHr BBB+(RU)

24 pekabpsa 2020

KpeanTHbln penTuHr 6o npuceoeH obauraumam MAO «TpaHc®PuH-M» cepuin 002P-01
n 002P-02 Bnep.ble. [lepecMoTp KPeAUTHOrO perTUMHIa OXMAAETCA B TeUYeHWEe OAHOro
roga ¢ aatbl onybAnKoBaHWA HACTOSALLLEro Npecc-penmnsa.

KpeanTHbIN pernTUHF BblN NMPUCBOEH Ha OCHOBAHMM AaHHbIX, npegocTaBiaeHHbIXx MAO
«TpaHc®nH-M>», MHOOPMALIMM U3 OTKPbITbIX UCTOYHWUKOB, a Takxke 6a3 gaHHbIx AKPA.
KpeanTHbIn pedTuHr asasetcs 3anpoLueHHbiM, NMAO «TpaHcOuH-M» npuHMMano yyactme
B NPOL,EeCCe NPUCBOEHNS KPEAUTHOTO PEeNTUHTa.

®akTbl CyWECTBEHHOrO OTKJOHEHUA WHPOPMaUMM OT JAaHHbIX, 3aPUKCMPOBAHHBIX
B odpuuManbHO onybankoBaHHOM ¢uHaHcoBol oTyeTHocTM [AO «TpaHCc®PUH-M», He
BbIAB/IEHbI.

AKPA okazbiBano MAO «TpaHc®unH-M» gononHuTenbHble ycayrn. KOHGAMKTbI MHTepecoB
B pamkax npotiecca nprvcBOEHNA KPEeAUTHOrO PENTUHTa BbIsiBJEHbI He Bblan.




AKPA npucsouno Bbinyckam obaurauuni MAO «TpaHc®uH-M» (RUOOOALO01EN7,
RUOOOA101Q34) kpeapuTHbl pentuHr BBB+(RU)

24 pekabpsa 2020

(C) 2020

AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLMoHepHoe obuectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) co3gaHo B 2015 rogy. AkunoHepamu AKPA aBastoTcs 27 KpynHenLwmx komnaniuin Poccuy,
npescTaBastoLive GUHAHCOBBIA U KOPMOPATUBHbIN CeKTOpa, a YCTaBHbIA KanuTan coctaBiseT 6osnee 3 mapg pyb. OcHoBHas 3agava AKPA —
npeAocTaBieHVe KauyeCTBEHHOTO PENTUHIOBOTO MpoAyKTa MoJb30BaTeNdM POCCUICKOTO PEVTMHIOBOrO pbiHKa. MeTogonornm u BHyTpeHHWe
paokymeHTbl AKPA pa3pabaTbiBatoTcsi B COOTBETCTBMM C TPEHOBaHUAMMN POCCUIACKOrO 3aKOHOAATENbCTBA M C YYETOM JlyULUMX MUPOBBIX MPaKTUK
B PENTUHTOBOW AeATeIbHOCTU.

MpeacTaBneHHas UHGOPMaLMs, BKAOYAs, MOMUMO MPOYEro, KPeauTHble Y HeKpPeAWTHble PENTUHTM, GakTopbl PEUTVHIOBOW OLeHKW, NoApOobHbIe
pe3ybTaTbl KPeJUTHOTrO aHan3a, MeTOAO0N0rI, MOAENN, MPOrHO3bl, aHaAUTMYeckne 0630pbl M MaTeprabl U UHYHO MHPOPMALIMIO, pa3MeLLEHHYHO Ha
cante AKPA (ganee — VHdopMmauwms), a TakxKe nporpaMMHoe obecneyeHne cata U MHble MPUIOXKEHWS, NpPeAHa3HayYeHbl AN UCNO/b30BaHWSA
WCKNOUNTENIBHO B O3HaKOMUTENbHbIX Uensx. Hactoawasa VHpopmaums He MOXeT MOANPULMPOBATLCA, BOCMPOU3BOAUTLCA, PACMpOCTPaHATLCA
nobbim  cnocobom 1 B 060K GOPME HM MOJHOCTbIO, HW YacTUYHO B pekNamHbiX MaTepuanax, B pamMkax MepornpuaTUii Mo CBA3AM
C 06L,eCTBEHHOCTbIO, B CBO/AKaxX HOBOCTEW, B KOMMePYeCKMX MaTepuanax uin otyetax 6e3 npeABapuTeNbHOrO NMCbMEHHOTO COracusa CO CTOPOHbI
AKPA v ccbinkm Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPebOBaHNIM 1 B HE3aKOHHBIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxkatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTY PENTUHTYEMOrO INLLa UCMOJHATL MPUHSATbIE Ha cebs GrHaHCOBbIe
0653aTeNbCTBa UM OTHOCUTENIBHO KPEAUTHOTO pUcka OTAE/bHbIX GpUMHAHCOBbIX 00A3aTeNbCTB U MHCTPYMEHTOB PEeUTUHIYeMOoro Anua Ha MOMEHT
onybavnKoBaHUa cooTeTcTBYytOWen VIHdopmauuu.

HekpeauntHble penturrn AKPA oTpaxatoT MHeHve AKPA 0 HeKOTOpPbIX HEKPeAMTHBIX puUcKax, MPUHUMaeMblX Ha cebs 3aMHTepecoBaHHbIMW NULLaMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBaviBaemble KPEANTHbIE U HEKPEAUTHbIE PENTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaXOAALLYHOCA B PaCMOPSXKEHNM
AKPA cyuiectBeHHyto MHbOpMaLmMio (Bkatouas MHGOPMaLMIO, MOyUYeHHYHO OT TPeTbUX JINLL), KayecTBO U A0CTOBepHOCTb kotopoit AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WMHGOPMaLMUKW, MPeAOCTaBAeHHON KAMEHTaMW UM CBA3aHHbIMU TPETbUMM
ctopoHamu. AKPA He ocyLLecTBAsIeT ayAnTa UAV MHON NMPOBEPKN MPEeACTaBAEHHbBIX AaHHbIX U HE HeCeT OTBETCTBEHHOCTH 3a MX TOYHOCTb U MOJIHOTY.
AKPA npoBOAWT PEWTUHIOBbIA aHann3 MpeAcTaBAeHHOW KAMeHTamMu WHGOPMauuW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMNIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXKatoLLLMM akTyasbHyto VIHpopMaLmio, B TOM UMCae O KPeAUTHbIX U HEKPeAUTHbIX perTUHrax, npucsaveaeMbix AKPA,
ABAAETCA OPMLManbHbIA MHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLms npeactaBaseTca Ha yCI0BUM «KaK ecTb».

NHpopmMaLms AokHa paccMaTpvBaThCs MO/b30BATENSAMU WCKAHOUWUTENbHO Kak MHeHue AKPA 1 He sBAseTcs COBETOM, pPeKOMeHAaluven,
npeaoXeHeM NMokKynaTh, AepyaTb AN NPoAaBaTh LieHHble ByMarn namn ntobble GrHaAHCOBbIE MHCTPYMEHTbI, OGepTON UK peknamoil.

AKPA, ero paboTHuky, a Takxke apdunmposaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpefoCTaBAsOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm KakMm-11b6o obpasoM HeNOCPeACTBEHHON UK MOAPa3yMeBaeMOW rapaHTUM B OTHOLLIEHWWN TOYHOCTY, CBOEBPEMEHHOCTW, MOAHOTbI UV
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATUSA MHBECTULIMOHHBIX MW KakUX-1MB0 MHbIX pelueHnin. AKPA He BbinonHAeT GyHKLUM duayLmapus, ayautopa,
WNHBECTULIMOHHOTO MAN GUHAHCOBOrO KOHCYyAbTaHTa. IHdpopmaLma fomkHa pacLeHMBaTbCa UCKAOUNTENBHO KakK OAMH 13 GakTOpPOB, BAUAIOLWMX Ha
VNHBECTVULIMOHHOE UK UHOe Br3Hec-peLleHne, MPUHYMaeMoe o6biM NNLLOM, UCMONb3YHOLWMM ee. KaxaoMmy 13 Takux AuL, HeobxoAMMO MpoBeCTU
cobcTBEHHOE UccneAoBaHve 1 JaTb COOCTBEHHYHO OLLEeHKY YYaCTHUKY PUHAHCOBOTO pbiHKA, @ Takke SMUTEHTY U ero JONroBbiM obs3aTesbcTBaMm,
KOTOpble MOTyT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKYMKY, NpoAaxu nau Bnaserus. Monb3osatenu MiHGopmaumum oNKHbI MPUHUMAaTL peLleHns
CaMOCTOATENbHO, MPUB/eKas COBCTBEHHbIX HE3aBUCUMbIX KOHCYbTaHTOB, €C/IN COUTYT 3TO HEOHXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEeHHble MOb30BaTeNsAIMIU Ha OCHOBe AaHHol MHbopmaummn. CTopoHbl AKPA
HW NPU KakuMx OBCTOATENbCTBAX HE HecyT OTBETCTBEHHOCTW 3a Ntobble MpsiMble, KOCBEHHbIE WM Cay4aliHble YObITKM WU U3AEPXKKW, BO3HUKLUMNE
y No/sb30oBaTeNe B CBA3N C UHTEPNPETaLMAMY, BbIBOAAMYU, PEKOMEHAALUMUAMUN U MHBIMU AeACTBUAMUN TPETBUX L, MPAMO UAN KOCBEHHO CBA3aHHbIMMN
C Takol nHbopmaumeil.

NHdopmaums, npegocransemas AKPA, akTyanbHa Ha faTy NOArOTOBKW M onybAnKOBaHWA MaTepunanos v MoxeT nameHsaTbcs AKPA B ganbHelLem.

AKPA He 0653aH0O 06HOBAATH, U3MEHATb, AOMONHATL VIHPOopMaL Mo A yBefOMAATb KOro-11Mb0 06 3TOM, ecm 3To He Hb110 3adUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COTIaLLeHUN U He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuminckon ®esepavumu.

AKPA He okasblBaeT KOHCy/nbTauMoOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He cOo3AaeT KOHPAMKTa WMHTepecoB
C PeVTMHIOBOW AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMAatOT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLECsA B UX PaCNOpAXKeHUN KOHQUAEHLMaAbHOR U/Uan NHOM
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUIA, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WAW HerpejHaMepeHHOro
packpbiTvsa. AKPA obecneumBaer 3alnTy KOHQUAEHUMANbHOW WHPOPMaLMK, MOJNYyYEeHHON B MpoLecce JeATeNbHOCTH, B COOTBETCTBUU
¢ TpeboBaHMAMYM 3aKoHOAaTeNnbCcTBa Poccuinckorn Gegepaumm.




