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MoaTBepXAaeHWe KpeauTHbIX penTuHroB Hosoro baHka passBuTua (manee — HBP, BaHK)

oTpakaeT 6a3oBble oxuMAaHua AKPA, 4yTo, HeCcMoTpsA Ha 3aniaHMPOBAHHOE BO3BpalLEHME
K boJsiee aKTUBHOM AeAaTesibHOCTK, B cieaytowme 12—-18 mecAueB baHK coxpaHUT ycToluMBbIE
¢dMHaHcoBble NMOKasaTesIn COBCTBEHHOW KpeaMTOCNOCOOHOCTW, BKIOYAA CWUJIbHbIE METPUKMU
Kanutaamsaumm M IMKBUAHOCTU U afeKBaTHOEe KAyeCTBO aKTMBOB, M MPOAOJIKUT BbINOAHATD
3HaYMMble OYHKUMW [na  CTpaH-yupeauTenei. AreHTCTBO MO-MpeXHemMy noJiaraeT, 4yto
WUCTOPUYECKN CIOXMMBLUAACA CTabuabHas W npeackasyemas pecypcHasa 6asa  (BKarovas
BCE eLle 3HAUYUTeNbHbIM 06beM CPeacTB aKLMOHEPOB B CTPYKTYpe HanaHca), a TakKe npucyllee
baHKy KOHCepBaTMBHOE YynpaBieHWe JIMKBUAHOCTbIO MO3BOUAN CMAMYUTD HEKoTopble
CNOXKHOCTHM C NpuenevyeHem GOHANPOBAHMA HA PbIHKAX KanuTaia, CBA3aHHble C USMEHEHUEM
reonosIMTUMECKON CUTyauun B npowsom rogy. Ecnm peanusauma naaHoB no yctonymsomy
YMEPEHHO BbICOKOMY TeMMy HapalMBaHUA KpeauTHoro noptdens B creaywowme 12-18
mecAaues byaeT yCnewHoM, 3TO NOC/NYKUT KOCBEHHbIM NOATBEPKAEHNEM TOT0, YTO BaHK CHM3MA
HeraTMBHOE B/IMSIHME TeoNOIMTUYECKMX (GAKTOPOB HA CTabuibHOCTb CBOEN GU3HEC-moLenu,
B TOM Yucnie pecypcHol 6asbl.

MaTb CTPaH-yyaCTHWL, KOTOpble BXOAAT B MeXKrocygapcTtBeHHoe ob6beanHeHue BPUKC,
ocHoBanu HEP B 2015 roay, ctaB ero paBHOMPaBHbIMW COGCTBEHHWMKAMM C OAUHAKOBbLIMM
fonamu. Ha cerogHALWHMIA AieHb CTPYKTYpPa yupeauTenei paclumpumnach 3a cHeT MMHOPUTAPHbIX
[oNeil HOBbIX CTpaH-aKuMOHepoB. Ecnn reononutuyeckas HeonpeneneHHOCTb He CTaHeT
CEPbEe3HbIM CAEPKMUBAOWMM GaKTOpPOM, TO POCT YMCAa COBCTBEHHUKOB MNPOAO/KMUTCA
W OKaXKeTcA  perynapHbiM, MeperoBopbl C  MNOTEHUMANbHbIMU  YYACTHUKAaMKM  BegyTcA.
MoaKpennaeT NO3UTUBHbIE OXWAAHWA (aAKT MNPUCOEAMHEHWA HOBOM CTPaHbl-y4aCTHULbI,
a TaK)Ke MOYTM 3aBEPLUEHHbIN Ha TEKYLLMA MOMEHT NPOLEcc No BCTYNAEHUIO B PAAbI Y4aCTHUL,
elle 04HOM CTpaHbl. BaXKHO OTMETUTb, YTO NepBOHAYa/IbHbIE MATb yYpeanTenei He HamepeHbl
pa3mbIBaTb CBOW A0AM BnafeHnAa baHKOM HUXKe KOHTPOJIbHO.

OcHoBHble HanpasneHusa peatenbHoctT HBP — 310 ¢uHaHcMpoBaHWe WHPPACTPYKTYPHbIX
NPOEKTOB, MPenMyLLEecTBEHHO B 061acTU YCTOWYMBOrO PasBUTUS B PA3BMBAIOLLMXCA CTPAHaXx
M CTpaHax Cc NepexoAHOol SKOHOMMKOM, a TaK¥Ke paclumMpeHmMe SKOHOMUYECKOro COTPYAHMYECTBa
MeXay CTpaHamMMu-akuMoHepamu.

AKPA oxuaaet, yto bBaHK, no-npeHemy HaxoAAWMMCS B pPaHHEW CTaguu CTaHOBJIEHMSA,
BEPOATHO, BO30OHOBUT OTHOCUTENIbHO 3aMETHbIN rog0BoMn pocT nopTdenna B cieayowme 12—18
mecAaues. B uenom nporHo3npoBaHWe YCAOXHAETCA WM3-3a HeonpeaeNeHHOCTU OTHOoLWeEeHUA
MHBECTOpPOB K baHKy, cpean YYacTHMKOB KOTOPOro ecTb CTpaHa, WCNbITbIBAOLWAA
reonoanTMyeckoe pasneHue. Cutyaumto, Nno mHeHUO AKPA, HECKONbKO CMArYaroT MPU3HaAKKU
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BO3PacTatoLLEr0 BHUMAHUSA CTpaH — y4YacTHUL BPUKC K 3HauMmocT aanbHelnwero yKpenaeHus
MeKcTpaHoBoro B3aumogeicteus. HBP, Kak nonaraet AreHTCTBO, MOMeT ObiTb OAHOW U3
NJoWaAoK ANA peannsaumm 3TUX Lenei, nosbilias TEM CaMbiM CBOK LEHHOCTb AJ1A CTPaH-
yupeguTenei.

Mo coctoaHMio Ha cepeauHy 2023 roga npumepHo no 25-30% kpeautHoro nopTtdena
BaHka npuxoannunce Ha Kutait n UHgmio, nopsgka 23% — Ha FOAP, okono 12% — Ha Poccuto
u npumepHo 10% — Ha bpasuauo. Ha ¢oHe AENCTBYIOWMX CAHKUMOHHBIX OrpaHUYeHWUi
W TpyAHONpPEeACKasyeMblX WU3MEHEHWIA BHeWHeln cpeabl TpeboBaHMA, npuxogawmecs
Ha Poccuio, MOryT oOCTaTbCA WMCTOYHMKOM AOMOJIHUTE/IbHbIX pe3epBoB nofd obecueHeHue.
B cBA3n ¢ atmum HBP npogonkaeT npuaeprKnBaTbCa paHee MPUHATOIO pPeLeHUA BPeMeHHO
NPUOCTAaHOBUTb BXOXKAEHWE B HOBblE NPOEKTbI, CBA3aHHbIe ¢ Poccuiickon deaepauuei.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

BbicoKas oueHKa 6usHec-npoduna. B coctaB opraHoB ynpasneHuna baHKka BXoAAT oTpaciesble
3KCnepTbl PYKOBOAALLErO 3BEHA W3 CTPaH-aKLMOHEpPOB, B TOM 4uciae C OnbiTom paboTbl
B BEAYLMX MEXAYHAPOAHbIX WHCTUTYTaxX pPasBMTUA, TakKMX Kak MB® u BcemupHbit BaHK.
Mo mHeHuto AKPA, KayecTBO YMpaB/eHYECKOW KOMaHAbl M  YypOBEHb OMEpaLUOHHOM
apdeKkTMBHOCTN ByayT cnocobcTBoBaTh ycnewHon pabote HBEP B YacTy ynpaBieHUs puckamm
W reHepupoBaHMA Kanutana. baHK nybankyeT ¢$UHAHCOBYIO OTYETHOCTb Ha eXKeKBapTasbHOWM
OCHOBe, a MHpopmauma o060 Bcex MPOEKTax KpPeauTOBaHUS M GUHAHCMPOBAHWUA fABAAETCA
ny6an4Hon. Bbicwee pykoBoacTBO BaHKa popmupyeTcs Ha POTALMOHHOM OCHOBE C MEPEXOAOM
npeacenatenbCcTByowen GyHKUMM OT OAHOM cTpaHbl K gpyroi. AKPA oTmevaeT oTcyTcTBME
npasa BETO Y aKLUWMOHEpPOB.

HaunHasa co BTOPOW MNONOBWMHbLI TeKywero roga baHK TapreTMpyeT BO3BpalLeHWEe K PocTy
nopTdena NPoeKToB Noc/je HEKOTOPOW Naysbl NocneaHux 18 mecaues.

CunbHaA no3vuMA MO Kanutany noanepxupaetca baHKOM, HECMOTPA HA WCTOPUYECKMU
HEeNTPanbHy0 PeHTabesbHOCTb, COOTBETCTBYIOLLYIO MAaHAATY MEKHALMOHANbHOIO WHCTUTYTA
pa3sutmna. OnpegenseT e OUEHKY AreHTCTBa NO-MPEeXKHEMY BbICOKUA Ko3bdUUMEHT
[OCTaTOYHOCTU COBCTBEHHbIX CPeAcTB (OTHOLWIEHME OMAAaYeHHOro KanuTasna K akTMBam
M YCNOBHbIM 00A3aTeNbCTBAM  KPEAUTHOrO XapakTepa 3a BbIMETOM  BbICOKOMKBUAHbIX
KPATKOCPOUHbIX BJIOXKEHWIM), cocTaBmBLUNI 50% Ha cepeanHy TeKywero roga. AKPA oxungaer,
yTo B cneayolwme 12-18 mecAuesB AaHHbIA NOKas3aTe/ib OCTAHETCA Ha ypoBHe Bbiwe 30%,
HECMOTPSA Ha OXKMAAEMbI PoCT NopTdena NpubansnTenbHo Ha 20% B CeayOLEM roay.

AKPA No3suTMBHO OLLEHMBAET CyLLECTBEHHbIE U eLle HeBOCTpeboBaHHbIE 06beMbl KanuTaabHOM
NOAAEPMKKN CO CTOPOHbI yuypeauTesnein U Ux KenaHue nopaepxueaTb baHK Ha perynsapHoit
OCHOBE M B C/ly4ae cTpecca. Tak, No COCTOSHMIO Ha Hayano 2023 roga pasmep o6bABAEHHOTO
Kanutana HBP coctasun npumepHo 52,7 mnpa pgonn. CLIA, n3 KOTOpbIX MNOKa TOJ/IbKO
10,5 mnpa gonn. CLUA npuxoamntca Ha onslayeHHbIN Kanutan.

®uHaHCOBbIN pe3ynbTaT baHKa 3a nepBble LWeCTb MecALEeB TeKyllero rofga ABAsAeTcs
OTHOCUTENIbHO BbLICOKUM — NpPUMeEpHO 5% peHTabenbHOCTM Ha cpefHMi KanuTan (npoTtus
B cpeaHem 0,5-1,5% B npolwnbie rogbl). Takol ypoBeHb noaaepKuBaetca 6onee cUAbHOM
HaYMHaA C NPOLWIIOFO rofa NPOUEHTHOM MaprKei Ha (OHe MOBBIWEHHbIX CTaBOK BO MHOMMX
3KOHOMMKAX Mupa. [JanbHelwas AuMHaMUKA Npubblan OyaeT 3aBUCETb OT HEOBXOAMMOCTU
€034aHnA JONONHUTENbHBIX Pe3epBOB Mo obecueHeHMe No BCEM NO3UUMAM, NPUXOAALLMMCA
Ha Poccuiickyto Desepaumio, a TakKe OT YC/I0BUI AEHEKHO-KPEAUTHbIX MOJIUTUK B MUPE.

AKPA oueHuBaetr puck-npoounb HBP KaK aaeKBaTHblii. [MTOMMMO BbICOKMX CTaHOAPTOB
aHAEeppaNTMHIa U NepenoBbiX MPAKTUK PUCK-MEHeAXMEHTa, OUeHKa AreHTCTBA Yy4WTbiBaeT
oTCyTCTBUE Ha cepeamHy 2023 roga obecueHeHHbIX N03MLMin B nopTdene baHKa. He uckntoueHo,
4YTO NO Mepe BbI3PEBAHUA KpeauToB M BO30OHOBAEHMA pocTa 06bLEMOB AEATENIbHOCTH,
0COBEHHO B HOPUCOMKLMAX CO CMEKYNATUBHbIM YPOBHEM PENTWUHra, AaBfeHWE Ha KayecTBoO
aKTMBOB MOMKeT Bo3pacTaTb. Cnocob6CTBOBaTb 3TOMY MOFYT HapacTalolme 3KOHOMUYECKMEe
W reonoIMTUYECKME PUCKMU B MUpe. B To e BpemA BbIXxog baHKa Ha HOBble PbIHKM NO3BOAUT
AO0CTUYb Bonblueln anBepcuPpuKaunmn 4eaTenbHOCTH.
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Mo coctoaHuto Ha cepeauHy roga AKPA oTmeuvaeT nosbiweHHYO 15%-Hyo gonto Kpegutos
BTOpOW cTaguun no MCPO, KoTopble MOTYT OCTaTbCA UCTOYHUKOM [OMOHUTE/IbHBIX PE3ePBOB
nog obecueHeHune. B cBaA3n c3Tum HEP no-npexHemy NpuaeprkMBaeTca paHee MPUHATOro
peweHnsas BPEMEHHO MNPUOCTAaHOBUTb BXOXAEHWE B HOBble [MPOEKTbl, MNOABEPXKEHHbIe
AHaNOTMYHbIM PUCKAM.

OugeHKy puck-npoduaa Npoao/KaeT COEPKMUBATb HaAMUME BbICOKMX KOHUEHTpauMi Ha
6anaHce: ABaALATb KPYMHEMLWNX 3aeMLLMKOB COCTaBUAM nopsaaka 77% KpeautHoro noptoens
Ha cepeaMHy roa, a AecATb KPYNHEeNLMX KPeaUTHbIX PUCKOB (BKAtOYAs aKTMBbI Ka3Ha4yelCcTBa)
— npumepHo 149% onnayveHHoro Kanutana baHKa Ha Ty ke agaty. Kpome Toro, maHaat HBP
npeanonaraer  GUHaHCMPOBAHWE  AO/IFOCPOYHLIX MPOEKTOB C  NPOAOAXKUTENbHbIMMU
WHBECTULMOHHbIMM nepuogamm (No oueHKam AreHTCTBa, CpeAHEeB3BELUEHHass CPOYHOCTb
KpeauTHoro noptdena ¢ y4eTom ero nNaHoBOro rpaduKka amopTU3aLmMmM COCTaBASET NOPAAKA
12,5 net). PakTOpPaMu, CMArYaoLLMMN PUCKK, OCTaIOTCA BoNbLION 06bemM NpAMbIX TpeboBaHW
K CYBEPEHHbIM MPaBUTENbCTBAM MU FAapPaHTUPOBAHHbIX rOCY4apCTBaMM KpeauToB (nopagka
90% BblAaHHbIX 3alAMOB M HeBbIBPaHHbIX YC/IOBHbIX 0653aTeNbCTB), a TakKe crtatyc HBP Kak
NPUBMNErMPOBAHHOTO KpeauTopa (COOTBETCTBYET MeXAyHapOoAHOM NPAaKTUKE B3aMMOAENCTBUA
C aHa/IOrMYHbIMKW OpraHM3aumMamm). BmecTe ¢ Tem No mepe peanmsaumm cTtpaTermyeckux niaHos
Ha cnepylouwme HECKOJIbKO NIeT Mo POoCTy macwTaboB KpeguTHOro noptdena, He UMEeIoLLEero
NPSAMbIX CBS3€M C rocygapCcTBOM, 3HAYMMOCTb BoJsiee OCTOPOXKHOro Noaxoda K ynpaBaeHWio
KpeauTHbIMW pUCKamm byaeT Bo3pacTaThb.

AKPA oXungaeT, 4To, HECMOTPA Ha niaHbl baHKa Mo pocTy onepauuii B JIOKaJibHbIX BasloTax
B C/leaylolme HECKONbKO NeT, MNOoABEPXEHHOCTb PbIHOYHBIM pUCKam byaeT ocTaBaTbeA
HEBbICOKOM bOsarogapa HamepeHUsM MeHeaXMeHTa MNoAAepKMBATb HU3KME 3HavyeHus
OTKPbITbIX Ba/lOTHbIX Mo3uumii. Cama Ke WHUUMATMBA, NO MHeHWo AreHTCTBa, 6yaer
cnocobcTBoBaTh 6o/blLUEN onepaluMOHHON TMBKOCTU BaHKa, CHUXKaA 3aBUCUMMOCTb BU3Heca oT
BO3MOXHbIX HenpeacKkasyemblix TPYAHOCTEN UM OrpaHUYeHuit Npu paboTe ¢ Aonnapamu uam
eBpo.

Nosuuua HBP no $poHAUPOBAHUIO U JIMKBUAHOCTM OLLEHMBAETCA KaK cunbHaA. HauuHas
¢ 2021 roga KanuTan ycTynua Mecto A0ArOBbIM LEeHHbIM Bymaram B CTPYKTYpe pecypcHon 6asbl
baHKa, ogHaKo A0 cux Mop ABASETCA BaXHbIM WMCTOYHUKOM (GUMHAHCMPOBAHWA OCHOBHOWM
0eATeNbHOCTU M CNOCOBCTBYET NoaAepKaHuio ee cTabunbHoCTU. TaK, Ha cepeanHy roga ob6bem
Kanutana coctaBun 42% 6anaHca HEP, a B 2024 roay ero gons MOXET CHU3UTbCA A0 BCe elle
BbICOKOro nokasarens 8 30—40%.

Bbicokaa fonA KanuTana B pecypcHon 6a3e U KOHCepPBATUBHbIN NOAXOA, K YNPaBAEHMNIO CPOKaMMU
aKTMBOB U 06A3aTeNbCTB NO3BONAM BaHKy nerye nepexmTb CAOKHOCTU pa3MeLLLeHMA HOBbIX
06AUraLMOHHbIX 3aMMCTBOBAHMI, Bo3pocLime B 2022 roay Ha GoHe yCUNeHNA reonoanTUYECKOM
HaNpPS)KEHHOCTU W HAMpPAMYIO Kacalolmecs CTPYKTypbl cobctBeHHocTM HEP. OrpaHuyeHwmn
Ha 4ONTOBOM PbIHKE BbIPaXKalOTCA B MOBbIWEHUM CTOMMOCTM GUHAHCUPOBaAHUA M Bosbliem
KOHTpO/MIe MHBECTOPOB 3a pacnpejeneHnem npuBIeKaembix cpeacts. B Kauectse
OONONIHUTENbHBIX CMATYAOLWNX PAKTOPOB AnA baHKAa MOXHO BblAeNUTb ycuneHue dokyca
Ha a3MaTCKOM U BIMKHEBOCTOYHOM PbIHKAX KanuTasa, a TakKe Ha OpraHn3aumm sMmmnccuii cpeam
3aKpbITOro nyna nokynaTtenei. Kpome Toro, No3UTUBHbIM CUFHANOM, NO MHEHWIO AreHTCTBa,
ABNsAeTCA BO306HOBEHWE BbIMYCKa 4011apPOBbIX AOTOBbIX LEHHbIX Oymar B anpesie TeKyLero
roga; opraHusaTopamu BbIMYCKa BbICTYNMA pAfa 6aHKOB W3 HeAPYMKECTBEHHbIX OAHON M3
CTpaH — y4yacTHuu HEP topucankumi.

JINKBMAHbIE AKTUBbI COCTABAAIOT NpumepHo 40% 6anaHca baHKa, € cyw,ecTBEHHbIM 3anacom
NOKpPbIBas KpaTKOCPOUHble 06s3aTenbcTea. AKPA oxuaaet, uto B cneaytowme 12—-18 mecaues
KOMQOPTHbIE NMOKa3aTenn JIMKBUAHOCTU COXPAHATCA, YUUTbIBAsA YCTOMUMBOCTb pecypcHoi 6asbl
HEP.

OueHKa YpOBHA MNOAAEPHKU CO CTOPOHbI CTPaH-aKLUMOHepoB ocTaetcA 6e3 M3meHeHMWid.
B cooTBeTCTBMM C MOAXOA4aMW, OTPAXKEHHbIMW B OBHOBAEHHOM MeToaon0rmn NPUCBOEHUA
KPeAUTHbIX PEUTUHIOB MeXKAYHApPOoAHbIM (GUHAHCOBbIM MHCTUTYTAM MO MEMXKAYHApPOAHOWN
wrane, AKPA oueHMBaeT cTeneHb NOAAEP!KKM CO CTOPOHbI BObLUMHCTBA KAHOYEBBIX CTPaH-
YYaCTHUL, KaK CpeaHIoto.
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KpeauTHbit petuHr HBP no HauMoHanbHoM WwKane ana PO onpepeneH Ha yposHe AAA(RU),
nporHo3 «CTrabuabHbIA», B COOTBETCTBUM C MeETO[0/10TMeN COMOCTaBAEHUSA KpPeauTHbIX
PENTUHIOB, MPUCBOEHHbIX MO MexayHapoaHoW wWwKane AKPA, ¢ KpeauTHbIMW PenTUHramm,
NPUCBOEHHbIMM NO HaUMOHaIbHbIM WKanam AKPA.

K/IOYEBbIE AONYLWEHUA
COXpaHeHne 3Ha4YnMoCTn ana 60/bLWKMHCTBA CTPaH-akKUMOHEPOB,

npuMeHeHune CTpornx CrtaHO4apToB KpeauTHOro aH,a,eppaﬁTMHra N, Kak cnencreue,
nogaepxaHme BbICOKOro Ka4eCrtBa aKTUBOB;

noggepxaHme o4eHb BbICOKOIo ypoBHA Kanntaamsaunn Ha ropnusoHTe 12-18 mecaues
HECMOTPA Ha POCT aKTUBHDbIX onepau,mﬁ;

noALeprKaHne BbICOKOrO YPOBHA MKBULHOCTY.

®AKTOPbl BO3MOHOFO U3MEHEHWUA MPOFHO3A UN PEATUHTA
Mo MEXAYHAPOAHOWM WKANE

«CTabunbHbIA» NPOrHO3 npeanosaraeT C BbICOKOW J0selt BEPOATHOCTM HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTMBHOMY pelTUHroBOMy AeACTBUIO MOFYT NPUBECTU:

MHeHue AKPA o cylecTBEHHOM yXyALWEHUM KPeanuTocnocobHOCTU CTPaH-aKLMOHEpPOB,
Beayllee K ocnabneHuto KpeautHoro npoouna HBEP;

CHUXXEeHMe 3HaYMMocCTn baHKa ANA KAK4YeBblX CTPaH-y4aCTHUL,

BO3HWMKHOBEHWE  Pa3HOrNacMiM  cpegu  CTPaH-yy4acTHUU, Ha  GOHe  C/AOXKHOW
reonosiMTM4eckon ob6CcTaHOBKM B MUPE;

cyuieCcTtBeHHOe yxyalweHne oueHKM A0CTaTOYHOCTKN KannuTana,

cyuieCcTtBeHHOe yxyalweHne oueHKn ¢OHAMpOBaHMﬂ N NTNKBUOHOCTU.

®AKTOPbl BO3MOXHOIo0 U3SMEHEHUA NMPOTHO3A UNN PEMTUHTA
no HALMOHANNbHOWU WWKANE ANA PO

«CTabunbHbIi» NPOrHO3 npeanonaraeT C BbICOKOW Joseit BEpPOATHOCTM HEU3IMEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.

K HeraTuBHOMY peiiTUHroBOMY AeiiCTBUIO MOXKeT NPUBECTU:

CHU}KEHME Ha HECKObKO CTyneHeWl KpeAwuTHoro peiltuHra HEP no mexayHapoaHoM
wKane.

KOMMOHEHTbI PEUTUHTA NO ME)‘Kﬂ,VHAPO,D,HOﬁ WKANE
OueHKa cobcTBeHHOM KpeanTocnocobHoctu (OCK): aaa.

KoppeKTMPOBKK: OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpeauTHbIA pelTUHT No MeXayHapoaHoU wWwKane 6bin npucsoeH HoBomy 6aHKy pa3BuUTUA Ha
ocHoBe MeTog0/M0rMM NPUCBOEHUA KPEAUTHbIX PENTUHIOB MeXKAyHapoAHbIM (GUMHAHCOBLIM
MHCTUTYTaM NO MexayHapoaHo! WwKane. KpeauTHbIN pedTUHT MO HALMOHANbHOM LWKane ans
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Poccuiickoit ®epepaunn bbin npuceoeH HosBomy 6aHKy passBuTMA Ha ocHoBe MeToao/10rnm
COMOCTAB/IEHUS KPeAMUTHbIX PEeNTUHIOB, MPUCBOEHHbIX MO MeXKAyHapoaHoW wWwKane AKPA,
C KPeaUTHbIMN pernTUHraMK, NPUCBOEHHbIMM MO HaUMOHabHbIM WKanam AKPA, n OCHOBHbIX
NMOHATUMW,  UCMONb3YEeMbIX  AHanuTUyeckum  KpeAuTHbIM  PeWTUHIroBbIM  AreHTCTBOM
B PEMTUHIOBOM AEATENIbHOCTM.

Bnepsble KpeauTHble penTUHIM HoBoro 6aHKa pPas3BUTUA MO  MeXKAYHapOoAHOW LWKane
M HAUMOHaNbHON WKane gnsa Poccuiickon ®Pepepaumm 6b1am onybanmkosaHbl AKPA 23.01.2020.
OuepenHOM NepecmoTp KPeaUTHbIX PEMTUHIOB U MPOTrHO30B NO KPeAUTHbIM peTUHram Hosoro
H6aHKa pa3BUTMA OXKMAaeTcA B TeyeHMe 182 aHel ¢ AaTbl ONy6/IMKOBAHMA HACTOALLErO Npecc-
pennsa B COOTBETCTBUWM C KaseHaapem MepecmoTpa W PackpbiTUs CYBEPEHHbIX KpPeamnTHbIX
PENTUHTOB.

KpeguTHble pernTUHIN 6blM NPUCBOEHbl Ha OCHOBAaHMM AaHHbIX, NPEAOCTaBAeHHbIX HoBbiM
6aHKOM pasBUTUA, MHOOPMALMKM U3 OTKPbITbIX MCTOYHWMKOB, a Takxke 6a3 gaHHbIx AKPA.
PelTMHroBbIV aHanu3 6bln NpoBeAEH C UCMOb30BaHUEM OTYETHOCTM HoBoro 6aHKa pas3BuTUs
no MC®O. KpeautHble pernTUHIMN ABAAIOTCA 3anpoLleHHbIMK, HoBbIN 6aHK pa3BuUTUA NPUHUMA
y4yacTue B npoLecce Ux NPpMCBOEHUA.

MpM NPUCBOEHUM KpPeaUTHbIX PEUTMHIOB WCNONb30Banacb WHPOPMAUMA, Ka4ecTBo
M AOCTOBEPHOCTb KOTOPOM, MO MHeHUo AKPA, ABAAIOTCA HaaealWwmmm U A0CTaTOMHbIMMK ANA
NPUMEHEHNA METOA0/IOTUA.

AKPA He oKa3biBano HoBomy 6aHKy pa3BUTUA AONOJAHUTENbHbIX YCAYr. KOHG/IMKTbI MHTEPECOB
B paMKax npoLecca NPUCBOEHUA KPeAUTHbIX PENTUHTOB BbIsIBJIEHbI HE Obl/N.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnsatowme GUHaHCOBbIN M KOPMOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapg py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMaLMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHrOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanusa, MeTOAO/IOMUW, MOZLENMW, MPOrHO3bl, aHANUTMYECKMe 0630pbl M MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHa3HayeHbl A7 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacTosAwan MHopmaLuma He MOXKeT MoanbULMPOBaTLCS,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B toboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax uau otyetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCWUTENbHO CMOCOBHOCTU PEUTUHIYEMOro NNLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIU OTPAMKAKT BCHO OTHOCALLYIOCA K PEeNTUHryemMomy /MLy W HaxoAsAulytocs
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPXKAEHHbIX METOLON0MMIN AOCTYNHbI Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto WMHbopmauuio, B TOM UMCNE O KPEAUTHbIX WU HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmauma [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKOMeHZaLmel,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo dopme AW KakMM-M6O 06pasomM HemnocpefcTBEHHOW WM MoApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCYNbTaHTa. MHGopmMaLma AO/KHa pacLeHMBaTbCA
MCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHWe, NPUHMMaemoe /tobbiM ANULOM,
ucrnonbaytowmm ee. Kaxaomy 13 Takux auL, HeobXxoAMMO NPOBECTU COBCTBEHHOE MCCef0BaHNe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKyMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL peLleHUAs CaMOCTOATEsIbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Nt0bble NMPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTE/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAATeNbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
/AN MUHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeaHamepeHHOro packpbitna. AKPA obecrneymBaeT 3aLuTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NpoOLLECCe AeATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




