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AKPA noatBepAUMAO KpeAUTHbIM peUTUHT BIB.P® Ha
ypoBHe AAA(RU), nporHo3 «CTabUAbHbIW», U BbINYCKOB
obauraumn — Ha yposHe AAA(RU)

AKPA noateepauno KpeawTHbIM pPeUTUMHr [oCcyAapCTBEHHON Kopropauun pasBUTUA
«BOb.P®» (manee — B3B.P®) Ha yposHe AAA(RU), nporHo3 «CTabuibHbli», W
NOATBEPANNO KPEeAUTHble PEUTUMHIN BbiMyckoB obauvrauunii B3b.PO® (RUOOOAT00GY1,
RUOOOAT00BM7, RUOOOA1004U0, RUOOOAT003WS8, RUOOOA1001V4, RUOOOAQZZZP3,
RUOOOA1013P1, RUOOOAOJXU48, RUOOOAOJXU71, RUOOOAOZYLH3, RUOOOAOZYLJ9) Ha
ypoBHe AAA(RU).

KpeauTtHbln pedtnHr B3B.PO Haxoautca Ha ypoBHe JUHAHCOBBIX 0653aTenbCTB
MpaBuTtenbctBa Poccun, Uuto 0BYC/IOBAEHO OUEHb BbLICOKOV BEPOSATHOCTbHO OKa3aHWs
B3B.PO 3kcTpaopauMHapHOU NOAAEPXKKM MNPaBUTENbCTBOM BBWUAY OUYEHb BbICOKOM
CUCTEMHOWN 3HaUMMOCTW B3B.P® ans poccmiickom 3KOHOMUKM Y ONPEAENStOLLETO BANSHUSA
rocyAapctBa Ha ero KpeanTocnocobHocTs. CobcTBEHHAs KPeAnTocnocobHocTs BIB.PO He
ABnfeTcA GakTOPOM, BAUAIOLLMM Ha €ro KPeAUTHbIA PENTUHT.

B3b.PO He sBnseTcs KOMMepueckuM 6HaHKOM, ero AesTeNbHOCTb  peryampyetcs
cneymnanbHbiM PegepanbHbiM 3akoHOM N282-03 «O rocysapcTBeHHOW Kopriopauuu
pa3sutus «B3B.P®» ot 17.05.2007. CornacHo MemopaHaymy o GMHAHCOBOW MOAUTUKE
B3B.P®, ytBepxaeHHOMY pacnopsxxeHuem [MpaButenbctea PO ot 23.07.2018 N21510-p
(aanee — MemopaHgym), B36.P® yyactByeT B peannsaunmn HaLMOHa/bHbIX NPOEKTOB, a
Takxe NpoeKToB no OCHOBHbIM HanpaBieHUAM WHBECTULIMOHHON,
BHELLHEIKOHOMUYECKOW  AeATeNbHOCTW, JAeATEeNbHOCTM MO  MOAJEPXKKE 3IKCMOPTA,
KOHCY/IbTaLlMOHHON N GUHAHCOBOW AEeSTeNbHOCTU, onpeaeneHHbiM MeMopaHayMoM, 1 B
NMPUOPUTETHBIX OTPACAAX IKOHOMMUKM.

AKPA oxugaeT, 4To B CLleHapuM CUCTEMHOIO 3KOHOMUYECKOro ctpecca u/uan B cayyae
CYLLECTBEHHOTO YXyALLeHUs COBCTBEHHON KpeamTocnocobHoctn B3B.PO Mpasutensctso
P® npepoctaBut BOB.PO goctatouHbIn 06beM 3KCTPaOpANHAPHON NoajepXkku B popme
Kanutana WM JIMKBUAHOCTVM ANA YAOBNETBOpPEHMs TpeboBaHWA KpeautopoB. 3ITO
OCHOBbIBAETCA Ha CAefyoLLUX NPeAnochlaKax.

OueHb BbiCOKass CUCTeMHaA 3HauYMMOCTb. BOB.PO aBndetca WHCTUTYTOM pasBUTMA,
BbIMOJHAOLWMM B COOTBETCTBMM C OMpeAeseHHbIM 3aKOHOM MaHAaTOM YHUKalbHYHO
OYyHKLUMIO PUHAHCUMPOBaHMA CTpaTernyeckm 3HaYUMbIX WHBECTULMOHHbLIX MPOEKTOB,
KOTOPYHO B CWJIYy MOBBILEHHOrO YPOBHA puUcKa U dakTopa peryivpoBaHuWs He MOryT
BbIMNOJHATb KOMMepyeckme baHkn. Macwtab onepaumii Bb.PO asnaseTcs cyleCcTBeHHbIM
B pamKax POCCUMNCKOW 3KOHOMWKMW: akTuBbl BIB.P® coctaBnsatoT okono 18% pacxogos
depepanbHoro 6roaxeta 2019 roga. AKPA nonaraert, 4To B HacTosALLee Bpems OTCYTCTBYeT
BO3MOXHOCTb nepegaun ¢yHkuuin B3IB.P® gpyrum rocypapCTBeHHbIM WAW YacTHbIM
opraHusaumnam.

Mo mHeHnto AKPA, cueHapui gedonta BIB.PP conpsaxeH gna rocysapctBa € OYeHb
CYLLECTBEHHBIMW MOTEPAMMN BHOAXKETHBIX CPEeACTB: Kak € npsamMbiMu (771 mapg py6.,
pa3meLyeHHbiMy B BOB.PO Ha koHeL, 2019 roga), Tak 1 C KOCBEHHbIMU (B TOM Yncae yepes
MPUOCTaHOBJIEHNE  peanum3auun  MNPUOPUTETHbIX  MHOPACTPYKTYPHbIX  MPOEKTOB
denepanbHOro 3HauveHus). Takke gedont BIB.PO Byaet conpsdkeH C CyLLeCTBEHHbIMMU
penyTauMoHHbIMK noTepamu [lpaButenbctBa P® BcneacTBMe CHUMXKEHWA AOBepUs
MHBECTOPOB W KPeANTOPOB roCcCekTopa 3KOHOMUKN B Pa3aNYHbIX OTPacaaX.

OueHb CU/IbHOE BAUSIHWE TOCYyAAapCTBa Ha KpeautocnocobHoctb. B3B.PO co3zaH B
2007 rogy Ha OCHOBaHUW W B Mopsajke, ycTaHoBAeHHOM PeaepasnbHbiM 3akoHOM N282-
3.
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K apyrum caktopam, CBMAETENbCTBYHOWMM 06 O4YeHb CUibHbIX CBA3sxX BIB.PO ¢
rocypapctBoM, AKPA OTHOCMT 3aKkoHOAATeNbHbI WMMMYHWTET OT YCTaHOBJIEHHOM
npoueaypbl 6aHKPOTCTBA WM FOTOBHOCTb FOCYAapcCTBa OKas3aTb MOAAEPXKY uepes
3aKOHOZAaTe/IbHO  OnpefesieHHble  BoAXeTHble MexaHW3Mbl  (06bem  PUHaAHCOBOW
NoAAEeP>XKKN, OKazaHHOM rocyAapcTBOM B @OpPMe B3HOCOB B YCTaBHbIM Kanutaa v Npoumnx
cybcmanii 3a nepuog ¢ 2007 no 2019 rogpl, coctrasun 1,07 tpaH py6.). B 2018 roay
MpaBuTtenbctBOM PO MNpuHATO pelleHne o npegoctaBaeHun B3IB.PO cybcuanin B
pa3smepe go 600 mapg pyb. go 2024 roga v onpeaeneH NOAXOA K AOKanutaausaumm
B3B.P® Ha cymmy ao 300 mapa pyb. ¢ MCNOAb3OBaHMEM HOBOIO ANSl POCCMIACKOrO
3aKoHOZaTeIbCTBa MexaHW3Ma — YTBEPXKAEHHOro Kanutana (npaBuaa npesocTaBieHuns
yTBep>AeHbl [octaHoBneHneM MpaButensctea PP o1 21.12.2018 N21611 «O6 ycTaBHOM
KanuTane rocyfapcTBeHHON kopnopauun passutma «B3B.PO»). B 2019 rogy B uensax
avBepcmdmKaumMm UCTOYHUKOB AOJrOCPOYHOrOo (GOHAMPOBAHMA CPOK pa3MeLLeHUs
cpeacTs dpegepanbHoro 6toaxeta B BI5.P® 6bin yBennyeH c ogHOro roga Ao nATv feT.

YpoBeHb  cO6CTBEHHOI KpeauTOoCnocob6HoCcTU B3b.P® 3aBucutr  or
rocyaapcrBeHHOro ¢guHaHcmpoBaHus U 3p¢PEKTUBHOCTM peannsalum cTpatermm
pa3BuTna. Mo mHeHnto AKPA, kntoueBbIMKM 3aga4amm KOMaHAbl B3B.P® Ha 6amxaniwee
BPEMS U B CPeAHECPOYHOW MmepcriekTuse ABAstoTCA: 1) yyacTre B BbINOJHEHWUM YKasa
Mpe3ngeHta PO ot 07.05.2018 N2204 «O HauMOHaNbHbIX LENfx u crpaTernyeckmx
3agavax pa3sutus Poccuitickoni ®egepauun Ha nepuog o 2024 roga», B TOM uyucie
nyteM okasaHua GUHaHCOBOM M HedWHAHCOBOW MOAAEPXKKMU CTPATErMyeckn BaXkKHbIM
Ans pas3sutus Poccum npoekTtam; 2) aHTUKPU3NCHas NoAjepykKa npegnpuHumarteneii (8
TOM umncne 4epes Bblgavy MOPYUMUTENbCTB PAJYy POCCUACKMX 6aHKOB) B NEPUOA
HebnaronpuATHOMW  3KOHOMWYECKOW  cuTyaumu, cBA3aHHon ¢ COVID-19; 3)
PecTpyKTypusauma «Craporo» noptdens npobiemHbix KpeauTos; 4) onTumusauums
OpraHn3aLnMoOHHOM CTPYKTYpPbl U NOBbILLEHWE OnepaLMoHHON 3GdeKTUBHOCTM.

AreHTCTBO COXpaHAET MHEHMe O TOM, UYTO C YYeTOM CAOXHOCTU U KOMMAEKCHOCTMU
«CTaporo» noptdens NpobaeMHON 33A0MKEHHOCTM, a TakXe TeKyLMX HeraTBHbIX
TEHZAEHLUWUA B 3KOHOMMKe Poccum olyTrMas oTgadva OT paboTbl MO pecTpykTypu3aumum
nopTtdesss BO3MOXHA CKOPEee B JONFOCPOYHON nepcrekTuee. DPdeKTMBHOCTL paboThl
byseT npexae BCEro 3aBMCETb OT KauyecTBa BbICTPaMBAEMOro MHBECTULMOHHOIO
npouecca U AeNCTBEHHOCTUM BHYTPEHHUX U BHELHUX MEXAaHU3MOB CHUXEHMWS PUCKOB.
®uHaHcoBble MokasaTenu geatenbHocT BOB.P® Ha ropusoHTe AencTBMA CTpaTernu
Takke 6yayT 3aBMCeTb OT 06BEMOB PUHAHCMPOBaHUA NPOEKTOB 06LLLErocyjapCTBEHHOTO
3HaYeHMA N YPOBHA KOMMEHCALMN MO HUM CO CTOPOHbI FOCyAapcTBa.

AKPA oTMmeuaeT coxpaHeHue cnaboro duHaHcoBoro npoduns BIB.PO. Beuay
cokpaleHua KpeautHoro noptdensa (4o BbideTa pesepsos) B 2019 rogy yposeHb
npobaeMHol 3agomkeHHocTM (3Tan 3) nosbicuaca ¢ 29% po 38% OT COBOKYMHOro
KpeAUTHOro nopTdens 1 YNCTbIX NHBECTULIMIA B IN3WHT O BblYeTa Pe3epBOB; NPU 3TOM
MOKpbITME pe3epBamMW 3TOM 3af0/KEHHOCTU coctaBaseT 68%. 3a 2019 rog
JOCTaToOYHOCTb Kanutana B3B.P® nosbicunacs ¢ 11,8% po 13,6%, uto obycnoBneHo
npenmyLLLeCTBEHHO U3MeHeHuaMuM B yyeTe no MCPO n nepegaven NMAO AKB «CeAzb-
6aHK» B COBCTBEHHOCTb rOCyapcTBa, OAHaKO ee YPOBeHb MOXEeT CHU3WUTbCA Ha (OoHe
HebnaronpuATHON 3KOHOMMUYECKOWN KOHBIOHKTYPbl. BMecTe ¢ TeM B C/lydae CHUXeEHUS
nokasaTesna AOCTaTOYHOCTW KanuTana B3B.P® go ypoBHsA 11% n HuxXe rocyaapcreo B
nmue MundurHa Poccum byaet okasbiBaTb NOAAEPXKKY B GOpMe BIHOCOB B KanuTtal.

AKPA Tak>ke oTMeyaeT MoCTeneHHoe yaydlleHne AoaroBoro npoduna B36.PO Ha dpoHe
HeyKJIOHHOTO COKpalleHWs BaltOTHOrO fosra. BMecte ¢ TeM B ciyyae HeCcTabuibHOCTM
Ha BaJlOTHOM pblHKE W/WAWN CYLWECTBEHHbIX BHELWHWX LWOKoB B3B.PO® moxer
notpeboBaThCa AOMNOAHUTENbHANA GMHAHCOBasA NOAAEPKKA CO CTOPOHbI FOCYAapCcTBa ANs
BbINOJIHEHNA 3TUX 0b6a3aTensbCcTB (B 2020 rosy oxungaeTcs noraweHve eBpoobavraymnii B
obbeme 1,6 mapg gonn. CLUA).
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Knrouesbie gonyuieHns

®dakTOpbl BO3MOXXHOIO
M3MeHeHUA NporHosa
VAN pernTuHra

KomnoHeHTbl penTuHra

PeATUHIM BbiNyCcKOB

PerynatopHoe packpbitue

e  [OCTaTOYHOCTb O6BEMOB  FOCYAapCTBEHHOM  MOAAEPXKKW AN pacyeToB
C KpeguTOopamu B HavxanLwne roapl;
e pas3BuTWE B pamMKax NpuHaTon B koHue 2018 roga 6usHec-mozenm go 2024 roaa.

«CtabunbHbIi» NPOrHO3 rnpeznonaraer ¢ Hanbosee BbICOKON JONel BEPOSTHOCTU
Hen3MeHHOCTb PerTHHra Ha ropmsoHTe 12—18 mecaues.

K HeraTuBHomMmy pEﬁTMHrOBOMy Ael‘;ICTBVIIO MOXKeT npuBecTu:

®  CyLEeCTBEHHOE CHUXEHWE YPOBHSA CUCTEMHOW 3HaunMocTy BIB.P® ans skoHoMukmM PO.

OueHka cobcTrBeHHOM KpeauTocnocobHoctu (OCK): oTcyTcTByeT.
KoppeKTMpoBKU: OTCYTCTBYHOT.

Mopapepikka: naputet ¢ PO.

B3b.P®, MBEO-001P-18 (ISIN RUOOOA1013P1); cpok norawenus — 17.11.2026, obbem
amucemm — 10 mapg py6. — AAA(RU).

B3b6.P®, MEO-001P-17 (ISIN RUOOOAT00GY1); cpok morawenuna — 22.06.2023, obbem
amucemm — 20 mapg py6. — AAA(RU).

B3b.P®, MBbO-001P-16 (ISIN RUOOOAT00BMY7); cpok noraweHns — 26.04.2022, obbem
ammccmm — 20 mapg py6. — AAA(RU).

B36.P®, MEO-001P-15 (ISIN RUOOOA1004UQ); cpok noraweHuns — 25.02.2021, o6bem
ammcemm — 5 mapg py6. — AAA(RU).

B3b.P®, MBbO-001P-14 (ISIN RUOOOAT003WS8); cpok noraweHns — 09.02.2024, o6bem
ammcemm — 5 mapg py6. — AAA(RU).

B3b.P®, MEO-001P-13 (ISIN RUOO0A1001V4); cpok noraweHna — 19.01.2024, obbem
ammcemm — 10 mapg py6. — AAA(RU).

B3b.P®, MBEO-001P-12 (ISIN RUOOOAQZZZP3); cpok noraweHns — 21.12.2021, obbem
amucemm — 10 mapg py6. — AAA(RU).

B3b.P®, MBO-001P-11 (ISIN RUOOOAOZYLJ9); cpok norawenmsa — 15.12.2022, obbem
ammccnm — 30 mapg py6. — AAA(RU).

B3E.P®, MEO-001P-10 (ISIN RUOOOAOZYLH3); cpok noraweHuns — 18.06.2020, o6bem
amumcemm — 15 mapg py6. — AAA(RU).

B36.P®, MBEO-001P-09 (ISIN RUOOOAQJXU71); cpok noraweHuns — 18.06.2021, obbem
amucemm — 30 mapg py6. — AAA(RU).

B3b.P®, MEO-001P-08 (ISIN RUOOOAQJXU48); cpok norawenna — 15.12.2022, obbem
amucecmm — 550 maH gonn. CLLA — AAA(RU).

O6ocHoBaHMe. [epeyncieHHble Bblille SMUCCUM ABAAIOTCA CTapLUIMM HeobecrneyeHHbIM
fonrom B3B.PO. Mo npuunHe OTCYTCTBUA CTPYKTYPHOW M KOHTPaKTHOW cybopanHaumm
BbinyckoB AKPA oLeHVBaeT 3Tn obanraumm Kak paBHble MO o4epesHOCTU UCMOAHEHS
APYTUM  cyllecTByOWMM 1 Byaywimm HeobecneyeHHbIM UM HecybopAMHMPOBaHHBLIM
obazatenscteam BIB.P®. CornacHo metogonornn AKPA, KpeanTHBIN PeRTUHT 3MUCCUIA
npupaBHUBAETCA K KpeanTHoMy penTuHry B3b.PO — AAA(RU).

KpeautHble peituHrn BOB.PO 1 obauraumoHHbix Bbinyckos B36.P® (ISIN RUOOOAT00GY1,
RUOOOA100BM7, RUOOOA1004U0, RUOOOAT003W8, RUOOOA1001V4, RUOOOAQZZZP3,
RUOOOA1013P1, RUOOOAQJXU48, RUOOOAOJXU71, RUOOOAOZYLH3, RUOOOAOZYLJY) 6binn
MPUCBOEHbl MO HauMOHanbHOM Likane ans  Poccuiickor Pesepaum Ha OCHOBe
MeToAoNorMn _aHanmsa B3aMMOCBA3M PEUTUHIYEMbIX AL, C FOCyAapCcTBOM, a Takke
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OCHOBHbIX __MOHATWN, __Mcnoab3yemblx  AHaautnyeckum  KpeanTHbIM __ PerTUHIOBbIM
AreHTCTBOM B PEWTVHIOBON JeATenbHOCTv. [na onpeseneHvs oTaenbHbIX (HakTopoB
COBCTBEHHOW KPeanToCcrnocobHOCTM NCMONb30BaAMCh 3/IEMEHTbI MeToA0A0rM MPUCBOEHUS
KPeAUTHbIX PENTUHIOB GaHkaM M 6aHKOBCKMM rpynnaM MO HauWOHa/lbHOW LWiKane Ans
Poccuiickont Pegepaumm. MNpy NPUCBOEHUN KPEAUTHBIX PEUTUHIOB YKa3aHHbIM BbIMyckam
TaKXke W1cnonb3oBanacb MeToAoN0rMs NPUCBOEHWS KPEAWTHbIX PENTUHIOB OTAE/bHbIM
BblNyckam GUHAHCOBbIX MHCTPYMEHTOB MO HaLMOHaNbHOW LWikane ans Poccuiickomn

Pesepaumm.

BrepBble KpeanTHbIN perTuHr B3B.PO 6bin onybavkosaH AKPA 12.07.2017, kpeauTHble
pentuHrn obauraumii B3b.P® bbiamn onybamkosaHel AKPA: 28.06.2019 — RUOOOAT00GY1,
29.042019 — RUOOOA100BM7, 27.022019 — RUOOOA1004U0, 14.022019 —
RUOO0AT003W8, 25.01.2019 — RUOO0A1001V4, 24.12.2018 — RUOO0A0ZZZP3, 26.11.2019
— RUO00A1013P1, 25.07.2017 — RUOOOA0JXU48, 25.07.2017 — RUOOOAO0JXU71,
11.01.2018 — RUOOOAOZYLH3, 11.01.2018 — RUOOOAOZYLJ9. OuepesHoi nepecMoTp
KPEeAUTHOTO PerTMHra W MNPOrHo3a Mo KPeAUTHOMY PEeUTUHrY, a Takke KPeAWTHbIX
PEeATVHIOB O6AUraLMin OXWAAEeTCA B TeyeHWe OAHOro roga C AaTtbl Onyb6AMKOBaHWA
HacTosILLEero npecc-penvsa.

KpeanTHble pewTUHIM BblM MPUCBOEHBI Ha OCHOBAHWW AaHHbIX, MPefOCTaBAEHHbIX
B3B.P®, nudbopmaLmm 13 OTKPbITbIX MCTOYHMKOB, a Takxke 6a3 gaHHbiX AKPA. PeiTHroBbI
aHanu3 6bl1 NpoBefeH C UCMO/b30BaHNEM KOHCOAMAMPOBaHHON oTyeTHOCTM B3B.PP no
MC®O w1 ynpaBneHyeckoh oTyeTHOCTM BIB.PO. KpeawTHble pewTUHIM ABASAHOTCA
3anpolleHHbiMy, B3B.P® npuHuman ydactme B mpouecce NPUCBOEHWUA KPEeJUTHbIX
PEeNTUHIOB.

®akTbl CYyLIECTBEHHOrO OTKJIOHEHUA MHPOPMaLMW OT  JaHHbIX, 3adUKCMPOBAHHbIX
B oduLManbHO ONy6ANKOBaHHOW GUMHAHCOBOM OTUETHOCTY BIB.P®, He BbisiBAEHBI.

AKPA oka3sbiBano B3B.P® pgononHutensHble ycoiyrn. KOHGAMKTBI MHTEPECOB B pamkax
npoLiecca NPUCBOEHMS KPEAUTHBIX PENTUHIOB BbIABEHb! HE ObIN.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeULWnX Komnanuii Poccun,
npegctaBastolive GUHAHCOBLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTtan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3azava AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PEeNTUHIOBOrO MpPOAyKTa MOJb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pPbiHKa. MeTofonorMm 1 BHYTPEHHUe
nokymeHTbl AKPA pa3spabaTbiBatoTCsi B COOTBETCTBMM C TPeOOBaHMSAMM POCCUACKOrO 3aKOHOAATENbCTBA U C YUYETOM JIyYLUMX MUPOBLIX MPaKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTaBneHHas MHGOPMaLMA, BKAOUAs, MOMUMO MPOYEro, KPeAUTHbIe U HeKPeAUTHble PeUTUHIN, GakTopbl PENTUHIOBOM OLEHKW, MOAPOOGHbIe
pe3ynbTaTbl KPEAWTHOIO aHanv3a, METOAOIOTN, MOAE/N, MPOTHO3bI, aHaMTYeCcKMe 0630pbl U MaTeprasibl U MHYLO MHGOPMAaLIMIO, Pa3MeLLeHHYO Ha
cante AKPA (ganee — ViHPopmauums), a TakxKe nporpaMMHoe obecneyeHne caiTa U MHble MPUIOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKOUNTENIBHO B O3HaKOMUTENbHbIX Lensx. Hactosawasa VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAWTLCA, PaCnpOCTPaHATLCS
NtobbiM cnocoboMm ¥ B Nt06ON PopmMe HM MOAHOCTBIO, HW YaCTUYHO B pekNaMHbIX MaTepuanax, B paMKkax MeporpuaTUii Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOAKAX HOBOCTENM, B KOMMEPUYECKUX MaTepuanax uam otyetax 6e3 npeaBapuTeNbHOrO MMCbMEHHOrO COraacus CO CTOPOHbI
AKPA v ccbinkm Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPebOBaHNIM 1 B HE3aKOHHBIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
0b6s3aTeNbCcTBa UMM OTHOCUTENBHO KPEAUTHOrO PUCKa OTAE/bHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOTO AMLia Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeguntHble pentuHrn AKPA oTpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPeAUTHBIX pUCKax, MPUHMMaEMbIX Ha cebs 3aMHTepeCcoBaHHbIMMN MLAMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyuiectBeHHyt0 MHPopmMaLmio (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX /L), KauecTBO W JOCTOBEpPHOCTb koTopon AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAN CBA3AHHBIMW TPETbUMU
ctopoHamu. AKPA He ocylecTBaseT ayAnTa W MHOW NPOBEPKM NPeACTaBAeHHbIX JaHHbIX M HE HeceT OTBETCTBEHHOCTMW 3@ UX TOYHOCTb U MOJIHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBNeHHOW KAWEHTaMy WHPOPMALMM C UCMOJb30BaHWEM COOCTBEHHbIX METOZONOTMA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TWI foCTyMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM MCTOYHMKOM, OTPaXKatoLLMM akTyanbHyto VIHpopMaLmio, B TOM Umcie O KPeAUTHbBIX U HEKPEAWUTHbBIX peTuHrax, npuceansaembix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

WNHpopmMaLmsa AomkHa paccmMaTpvBaThbCs MO/b30BaTENAMU UCKAHOUUTENbHO Kak MHeHne AKPA 1 He fBnseTcs COBETOM, peKOMeHAaluven,
npeanoXeHeM Nokynatb, AepxaTb WM NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apdunvposaHHble ¢ AKPA nunua (ganee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm Kakmm-1160 obpasoM HeENOCPEACTBEHHON UM MOAPa3yMeBaeMOW rapaHTUM B OTHOLLUEHUM TOYHOCTY, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATAS MHBECTULIMOHHbIX MW KakKnX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapwvs, ayautopa,
WNHBECTULIMOHHOTO MAN GUHAHCOBOTO KOHCYyAbTaHTa. IHpopmaLma fokHa pacLeHMBaTbCa UCKNHOUNTENbHO Kak OAMH 13 GakTOpOB, BAVAIOWMX Ha
VNHBECTVULMOHHOE UK UHOe BusHec-peLleHne, MpYHUMaemMoe 6biM NNLLOM, NCMONb3YOLWMM ee. KaxgoMy 13 Takux vl HeO6X0ANMO MPOBEeCTU
cobcTBEHHOE UccneAoBaHVe 1 JaTb COOCTBEHHYHO OLLEHKY YYaCTHUKY GUHAHCOBOTO pbiHKA, @ Takke dIMUTEHTY M ero AO0AroBbiM 06A3aTenbCcTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KauecTBe 06bekTa MOKyMnKW, MpoAaxu uam snagerus. Monb3osatenv VIHGopmauum JONKHbI MPUHUMATL peLLeHns
CaMOCTOATENbHO, MPUBeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYbTAaHTOB, €C/IN COUTYT 3TO HEOOXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nt06Oble AeVCTBUSA, COBEPLUEHHbIe MO/b30BaTeNIfMN Ha ocHoBe AaHHoW Hpopmauun. CtopoHbl AKPA
HW MpW Kakmx o6CTOATeNbCTBaX He HeCyT OTBETCTBEHHOCTM 3a tobble MpsAMble, KOCBEHHbIE WAV CaydaiHble YObITKN U U3LEPXKKM, BO3HUKLIVE Yy
nonb3oBaTeNeil B CBA3MN C MHTepripeTaLmamMy, BbiIBOAAMY, PEKOMEHAALMAMU U UHBIMU AeNCTBUAMUN TPETbUX 1ML, MPAMO UM KOCBEHHO CBA3aHHbLIMM
C TakoW uHpopMaLmeit.

NHdopmaums, npegocrasnsemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybanMKoBaHWS MaTepunanos 1 MoxeT nameHatbcs AKPA B sanbHenwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, A0MONHATL VIHbOpMaLMIo UK yBeAOMASATb KOro-11Mbo 06 3TOM, ecv 3To He Hb110 3adhUKCMPOBaHO OTAENbHO
B MUCbMEHHOM COTIaLLeHUN U He TpebyeTcsa B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuminckon ®esepavumn.

AKPA He oka3biBaeT KOHCyAbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3biBaTb AOMOAHUTENbHbIE YCAYTW, eCAn 3TO He CO3jaeT KOHPIMKTa MHTepecoB C
PENTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLENCs B UX PacnopsKeHU KOHOUAEHUaNbHOW 1/Uan NHOWM
CYLLLECTBEHHOW HenybAMUYHOW MHPOPMALMN OT MOLUEHHUYECKUX AeNCTBURA, KPaXW, HeMmpaBOMEPHOro MCMOJb30BaHUA WA HenpejHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KOHOUAEHUMANbHON WHPOPMaLMK, MOJAYYeHHOW B mnpoLecce AeATeNbHOCTU, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNnbCTBa Poccuinckor Gegepaumm.



http://www.acra-ratings.ru/

