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OBOCHOBAHME OT3bIBA KPEAUTHOIO PEMUTUHTA

OT3bIB KPeAUTHOIo PenTuHra Bbinycka obavraumii OAO «PH/O» cepum E0-02 (RUOOOAOJIVWT71)
obycnoBneH NOAHbIM MNoraweHnem AaHHOro Bbinycka 16.10.2025. PaHee, B COOTBETCTBUM
c metogonorneir AKPA, yKasaHHOMY BbINycKy Obla NOATBEP)KAEH KPEAUTHbIN PENTUHT
Ha ypoBHe KpeautHoro pentuHra OAO «PH/1» — AAA(RU). OT3bIB KpeAUTHOrO PenTUHra bbin
npousseaeH 6e3 ogHOBPEMEHHOTO NOATBEPKAEHUA.

PETYNATOPHOE PACKPbITUE

KpeanTHbIi pedTUHr BbinycKa obavraumin OAO «PXO» cepum 60-02 (RUOOOAQJVW71) 6bin
paHee NPUCBOEH HAa OCHOBE C/eAYHOLWNX METOA0A0MM: MeTOL010rMA NPUCBOEHUA KPeANTHbIX
PEeNTUHIoB (GUHAHCOBBIM WHCTPYMEHTAM MO HaUMOHANbHOM WKane ana Poccuiickon
depepaumn  AnA  onpegeneHna KpeauTHOro penTuHra ob6AMrauMoHHOrO  BbiMycKa Mo
HauWoHanbHOM wWHKane pns Poccuinckoit depepaumm; OCHOBHbIE MOHATUA, UCMNONAb3yeMble
AHanutnyeckum KpegutHbiM PelTUHroBbiM AreHTCTBOM B PEMTUHIOBOW AeATeNbHOCTU, ANA
obecneyeHUs CUCTEMHOro NpUMeHeHna meTtogonoruii AKPA, a TakKe moaenein u Kayesblx
PEVTUHTOBbIX NPEANONOXKEHUIM KaK €4MHOT0 KOMMN/IEKCA JLOKYMEHTOB.

BnepBble KpeaWUTHbIM PeWTUHr Bbinycka cepumn B0O-02 (RUOOOAOJVW71) no HauMOHanbHOM
WwKane ana Poccuiickoit ®eaepaumm 6bin onybamnkosaH 16.11.2017.

KpeanTHbI penTUHT Hbln NPUCBOEH Ha OCHOBAHUM AaHHbIX, NpeaocTaBaeHHbix OAO «PHK»,
MHOOPMALUM U3 OTKPBITbIX MCTOYHMKOB, a TaKKe 6a3 aaHHbIx AKPA.

KpeaunTHbI pedTUHT aBnaeTtca 3anpoweHHbiM, OAO «PXO» npuHMMano yyactme B npouecce
NPUCBOEHNA KPEANTHOrO PENTUHTa.

an npunceBoeHnn  KpegutHoro peﬁTMHFa ncnosib3oBaznacb MHd)OpMaLI,MFI, Ka4yecTtBoO
N OOCTOBEPHOCTb KOTOpOl\/‘1, no mHeHuto AKPA, ABnAlOTCA HagneXawuMmu U A0CTAaTOYHbIMMU
Ana npumeHeHunA METO,D,OJ'IOI'VIVI.

AKPA He oka3sbiBano OAO «PX» AONONHUTENbHbIX YCAYT B TEYEHWE roga, NpeawecTBYOLWero
PENTUHIOBOMY AeNCTBUIO. KOHPANKTBI MHTEPECOB B paMKax NpoLecca NPUCBOEHNS KPeaUTHOTO
pPeNTUHra BbliIBAEHbI He 6blau.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasaset 6onee 3 mapg py6. OcHoBHan 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOTO 3aKOHOAATENbCTBA M C YYETOM yYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMaLMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/OMUM, MOZLENMW, MPOTHO3bl, aHANUTUYECKMe 0630pbl U MaTepuanbl U WHYIO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npezAHa3HayeHbl A4 UCTI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan MHopmauma He MOXKeT MoaudULmMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNaMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX HA Cebs 3aMHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOPMaLMIo (BKAOUAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /INLL), KAYECTBO U JOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTB/ifeT ayauta WAM MHOW NPOBEPKM NpPeAcTaB/leHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN AOCTyMNHbl Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTcs oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycaoBuUm
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v niobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi UM PeKNamoii.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1mbo dopme WM KakMM-IM6O 06pPasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX MW KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyNbTaHTa. MHopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BAMAIOLLMX HA MHBECTULMOHHOE MAN MHOe BU3Hec-pelleHWe, NpUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIe MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /Itobble AeCTBUA, COBEPLLEHHbIE N0/1b30BaTENAMMU Ha OCHOBe AaHHOW MHdopmaLumn. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTeNeN B CBA3U C MHTepnpeTaLmamMm, BbIBOAAMU, PEKOMEHAAUMAMMU U UHBIMU AeUCTBUAMM TPETLUX /INLL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio UK yBeAOMAATb KOro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJIHUTENIbHbIE YCNYTK, €CAN 3TO He co343aeT KOHMAMUKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA # ero paboTHWKM NpeAnpUHUMAIOT BCe pasyMHble Mepbl A 3aluThl BCEM MMelOLeica B UX pacnopsKeHun KoHGuaeHUManbHoM
U/VAM MHOM CyLecTBEHHOW HenybanYHONW MHGOPMALMKM OT MOLLUEHHWYECKWUX AEMCTBUIM, KPaXku, HEMPABOMEPHOrO UCMOAb30BAHWA WK
HenpeaHamepeHHOro packpbiTua. AKPA obecneunsaeT 3awwmty KoHOUAEHLMANbHOW MHOPMALMKM, MONYYEHHOI B NpoLLecce AeATebHOCTH,
B COOTBETCTBMU C TpeboBaHMAMM 3aKoHOZaTenbCTBa Poccuiickoit Peaepaumm.




