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AO «TaHaep» (panee — KomnaHWs) — OCHOBHOM ONEPaLMOHHbIV aKTMB U BanaHcoaepKaTenb
umywectsa NAO «Maruut» (KpeguTHblit pedtuHr AKPA — AAA(RU), nporHo3 «CTabunbHbIin»).
B cBA3M c 3TMm Bce GaKTOpPbl PEWTUHIOBOM OLLEHKM KOMNaHUM WMAEHTUYHbI daKkTopam
peituHroson oueHkn [MAO «Mardut». KpeauTHblin pentuHr KomnaHum obycnosneH
0OYeHb CUJIbHbIM ONEPALMOHHBbIM PUCK-NPOdMNEM, OYEHb KPYMHbIM PA3MEPOM, BbICOKOM
peHTabeNbHOCTbIO M O4YEHb CUIBHOW JIMKBUAHOCTLIO.

KNKYEBbLIE AONYLWEHUA
ycnewHasa peanmsauma cTpatermm passmtus Komnaxvmu;

NoBbILIEHWE HaJsiora Ha NpubbiNb Kopnopauuit B Poccuiickon depepaunmn ao 25%
¢ 2025 ropa;

cpefHerofoBas Kaw4veBaa cTaBka baHka Poccunm Ha yposHe 16% B 2024 roay
¢ nocneayrowmm noHmxkeHnem ao 10% K kKoHuy 2026 roaa;

OTCyTCTBME CAENOK CAnAHMA WU nornoweHusa, CNOCOBHbIX CywecTBeHHO NOBANATbL
Ha 6usHec KomnaHuu.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U/IU PEATUHTA

«CTabunbHbIi» NPOrHO3 npeanonaraeT C BbICOKOW Jo0/eit BEPOATHOCTM HEU3MEHHOCTb
pPenTUHra Ha ropusoHTe 12—18 mecaues.

K HeraTuBHOMYy peiiTUHroBOMY AeiiCTBUIO MOTYT NPUBECT!U:

CHWXXeHMe oTHoweHua FFO ao ¢uKcMpoBaHHbLIX naaTexenm K GUKCMPOBAHHbLIM
naaTerkam A0 ypOBHA HUMXxe 1,5x;

YCTOUMBOE COXPaHEHME OTHOLIEHUA CKOPPEKTMPOBaHHOro obwero gonra K FFO
A0 GUKCUPOBAHHbIX NaaTexen ebiwe 4,0x.

KOMMOHEHTbI PEATUHTA
OueHKa cobcTBeHHoOM KpeanTocnocobHoctn (OCK): aaa.

Moaaep:kKa: oTCyTCTBYET.
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PEUTUHTU BbINYCKOB

3mMunccun B 06paLLeHUmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpeauTHbIA perTUHr 6bln NPUCBOEH MO HauUMOHaNbHOM WKane ana Poccuitckoit deapepaumm
Ha ocHoBe MeTo40/10MMN NPUCBOEHUA KPEAUTHbIX PENTUHIOB HedMHAHCOBLIM KOMMAHUAM
no HaumoHanbHOM wWKane ans Poccuiickon Pepepaumn, a TakKe OCHOBHbIX MOHATUM,
ncnonbsyembix AHanuTudeckum KpeauTHbIM PeWTUHroBbIM  AreHTCTBOM B PEWTUHIOBOW
[EeATeNbHOCTHU.

KpeguTHbI perTuHr 6oin npucsoeH AO «TaHaep» Bnepsble. MNepecmoTp KpeauTHOro perTrHra
W NPOrHo3a no KpeauTHomy penTuHry AO «TaHaep» OXuaaeTca B Te4eHne O4HOro roga C AaThbl
ony6/IMKOBAHUA HACTOSALLErO Npecc-penmnsa.

KpeanTHbI peNTUHT 6bl1 NPUCBOEH HA OCHOBAHWUW AaHHbIX, NpegocTasaeHHbIx MAO «MarHuT»
n AO «TaHgep», MHPOPMALMM U3 OTKPbITbIX MCTOYHMKOB, a TakKe 0a3 paHHbix AKPA.
KpeantHbln pelTuHr asasetca 3anpolueHHbim, MAO «Mardunt» n AO «TaHgep» NPUHMManNU
y4yacTue B npoLecce NPUCBOEHUA KPeAUTHOIrO PENTUHSA.

Mpn NpuUCBOEHUUN  KpeauTHOro pEﬁTMHFa ncnoab3oBanacb MH¢OpMaLI,MFI, KayecTBoO
N AOCTOBEPHOCTb KOTOpOﬁ, no mHeHuto AKPA, ABAAOTCA HagneXalwMmu M A0CTATOYHbIMMU
ana npumeHeHunA METOAOHOFMVI.

AKPA okasbiBano AO «Tangep» gonoaHutenbHble ycayrn. AKPA He okasbiBano MNAO «MarHuT»
OONONHUTENbHbIX ycayr. KOHPANKTbI MHTEPECOB B paMKax NpoLLecca NPUCBOEHMA KPeauTHOro
PENTUHra BbIsiIBAEHbI He Bblan.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHOoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHAHCOBbLIN M KOPMOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBaloTCA B COOTBETCTBMU C TPeHOBAHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOAO/IOMUW, MOZLENMW, MPOrHO3bl, aHANUTUYecKue 0630pbl M MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl A1 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTE/IbHBIX Liensx. HacTosAwan MHdopmaLuma He MoXKeT MoandULMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nto6bIM cnocobom v B toboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuATMIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax uau ortyetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHune AKPA OTHOCWUTENbHO CMOCOBHOCTU PENTUHTYEMOro INLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HEKPeAUTHble PEeWTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AULY W HaXo4ALLytlocA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,OCTOBEPHOCTb MHGOPMALMK, MPefOoCTaBNEHHOW KNMEHTAMM UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBnfeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpOBOAWUT PEUTUHIOBbLIA aHaNU3 MNpPeACcTaBNEHHOM KaWeHTamu WuHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yca0BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo dopme AW KakMM-IM60 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHBIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHUMaemoe /tobbiM AULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETLUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio MK yBeaOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CNM 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOM MHPOPMALIMM OT MOLIEHHUYECKUX AENCTBUIA, KPasku, HEMpPaBOMEPHOrO MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




