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AKPA NPUCBOUNO BbINYCKY OBNIUTALUN
NAO « MATHUT» CEPUUN BO-004P-08
(RUOOOA10C618) KPEAUTHbIN PEMTUHT AAA(RU)

AHTOH FEM3E BACU/IM TAHYPKOB
+7 (495) 139 04 80, po6. 128 +7 (495) 139 04 80, po6. 145
anton.geize@acra-ratings.ru vasilii.tanurcov@acra-ratings.ru

O60CHOBaHME KPeaUTHOro peiTUHra. SMNccUa ABAAETCA CTapLLIMM HeobecnevyeHHbIM 40/ITOM
MAO «MarHut» (aanee — KomnaHus). Mo npuymMHe OTCYTCTBUS KOHTPAKTHOM cybopauHaumnm
Bbinycka AKPA oueHMBaeT 3T 06AMraumm Kak paBHbIE MO OY4EePeaHOCTU UCMONHEHUA APYTUM
cyliecTBytoWMM U Byaywmm HeobecneyeHHbIM W HECYyOOpPAMHMPOBAHHLIM 06A3aTeNbCTBaM
KomnaHuun. CornacHo pacyetam AKPA, ypoBeHb BO3MELLEHUSA MO CTapluemy HeobecneyeHHOMY
[Ory OTHOCUTCA K | KaTeropum, B CBA3U C YEM KPeaUTHbIA PEUTUHT SMUCCMU NPUPaBHUBAETCA
K KpeauTHOMY peUTUMHIy KomnaHumn n yctaHaBnmMBaeTca Ha yposHe AAA(RU).

KpeguTHbIM pernTuHr KomnaHuu onpefensercA O4YeHb CU/bHbIM OMEepPauMOHHbIM  PUCK-
npodunem, oyeHb KpynHbiM pasmepom KomnaHwuu, BbICOKOW peHTabenbHOCTbIO UM OYeHb
CUNbHON NNKBUAHOCTbIO. MMpU NpPUCBOEHUM KpepuTHOro pentuHra AKPA TakKe MpUHUMano
BO BHMMaHMe CpaBHEHME C FPYNMNON CONOCTaBUMbIX KOMMNaHWNA.

KNIOYEBbLIE XAPAKTEPUCTUKHU BbINMYCKA

3aeMuwmK MAO «MarHuT»

KpeauTHbI PeNTUHT SMUTEHTA AAA(RU), nporHo3 «CTabunbHbIN»

PaKTUYECKUI SMUTEHT NAO «MarHuT»
BupiKeBble 06auraumnm 6e3aoKymeHTapHble

Tun yeHHol 6ymaru NpoLEeHTHble HEKOHBEPTUPYyeMble,

cepua bO-004P-08

O6bem ammuccun 75 mappg, py6.

PerncrpaumnmoHHbIn HOMep 4B02-08-60525-P-004P

ISIN RUOO0A10C618

[aTa Hauyana pasmeLLeHun 24.07.2025

[aTa noraweHwuA 12.09.2027

McTtouHmK: AKPA, faHHble SMUTEHTA

PETYNATOPHOE PACKPbITUE

KpeauTHbIA perTUHr Bbln NPUCBOEH MO HaUMOHaNAbHOW WKane ana Poccuiickoit ®enepaumm
Ha ocHoBe MeToA0N0rNU MPUCBOEHUS KPEAUTHbIX PEATUHIOB GUHAHCOBLIM MHCTPYMEHTAM MO
HauMoHanbHOM wWKane pAna Poccuitckot Pepgepaumn, a TaKkKe OCHOBHbIX MOHATUNR,
NCNO/sIb3yeMbIX AHanUTUYecKUm KpeanTHbIM PelTUHroBbIM AreHTCTBOM B PENTUHIOBOM
OEeATeNbHOCTHU.
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NPECC-PENN3

KpeguTHbIA penTUMHT 6bln1 NpUCBOEH BbinycKy obauraumnii MAO «MaruuTt» cepumn 50-004P-08
(RUOOOA10C618) Brepsbie. MNepecmoTp KpeauTHOro pPeNTUHIa OXKaaeTcs B TeYEHME OAHOTO
roga c Aatbl ony6/IMKOBaHNA HACTOALLEro Npecc-penms3a.

KpeaAnTHbIN peUTUHT Bbln NPUCBOEH Ha OCHOBAHWUKM AAHHbIX, NpeaocTaBaeHHbiX MAO « MarHuTy,
MHGOPMaLUMM U3 OTKPLITbIX UCTOYHMKOB, a TakKe 6a3 gaHHbix AKPA. KpeauTHbI penTuHr
aBnAeTcA 3anpoweHHbim, MMAO «MarHuT» NPUMHUMMANO y4vacTMe B Npouecce MPUCBOEHUA
KPeauTHOro PENTUHTA.

Mpn nNpPUCBOEHUM KPEAWUTHOrO pPenTUHra WUCnosb3oBanacb WMHPOPMALMA, KayecTBo
M [IOCTOBEPHOCTb KOTOPOWN, Mo MHeHMuto AKPA, aBnaloTca Hag/exXalwmMmn U A0CTaTOYHbIMM
ONA NTPUMEHEHNA METOA0/I0TUA.

AKPA oka3sbiBasio MNAO «MarHut» gonoaHutenbHbie ycnyrn. KoHGANKTbI MHTEPEeCcOoB B pamKax
npouecca NPUCBOEHUA KPeAUTHOTO PENTUHTA BbIIBNIEHbI HE BblNu.

08.12.2025

AKPA (AO) coobuwaetr 06 obHapy)KeHMU B npecc-penuse HepoCTOBepHOW MHPopmauun
BYacTM CBeAeHUMA 06 OKasaHHbIX PeuTUHryemMoMy AuLy AONOJIHUTENbHbIX Yycayrax
M 0 BHECEeHUM n3MeHeHwuii B ab3al 5 pasaena «PerynatopHoe pacKkpbiTue».

B A63au 5 pa3aena «PerynatopHoe pacKpbiTUe» BHECEHbl U3SMEHEHUA:

Crapas Bepcusa:

AKPA He oKa3sbiBaio MAO «MarHUT» AONOAHUTENbHbIX yCayr. KOHPANKTbI MHTEPECOB B paMKax
npouecca NPUCBOEHUA KPeaUTHOrO PEUTUHTA BblABAEHbI He Oblau.

HoBas Bepcus:

AKPA oka3biBano MNAO «MarHuT» gonoaHuTenbHble ycnyrn. KoHOANKTbI MHTEPECOB B PaMKax
npouecca NPUCBOEHUA KPeAUTHOrO PeUTUHTa BbiABAEHbI He Bblan.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmelLeHHyto Ha caite AKPA (aanee — MHbopmauua), a TakKe nporpammHoe obecneyeHne caiTa U UHble NPUNONKEHUS,
npeAHa3HauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom u B toboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus €o CTOpoHbl AKPA M CCbIIKM Ha MUCTOYHMK. Mcnonb3osaHue MHpopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKAX, MPUHUMAeMbIX Ha ceba 3aMHTePECOBAHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopseHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOUAA MHPOPMALIMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMU WHPopmaumm
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHBIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHUMaemoe /tobbiM AULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTse 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMM TPETLUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio MK yBeaOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CNM 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX AENCTBUIA, KPasku, HEMpPaBOMEPHOrO MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




