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O60CcHOBaHMe KpeAUTHOro peiTUHra. IMUCCUA ABNAETCA CTapLIMM HeobecrneyeHHbIM J0TOM
MAO «KAMA3» (mnanee — KomnaHus, KAMA3). Mo npuuMHE OTCYTCTBMA CTPYKTYpPHOM
W KOHTPAKTHOM cybopanHauum Bbinycka AKPA oueHMBaeT 3TM 0b6auraumm Kak pasHble Mo
oYepesHOCTM  WCMOJMIHEHMA  APYrMM  CyllecTsylowMm W byaywmm HeobecrneyeHHbIM
1 HecybopaMHMpPOBaHHbIM 06a3aTenbcTBam KomnaHuu. B cooTBeTcTBumM ¢ meTtogonormein AKPA,
KpeauTHbIN PeNTUHT SMUCCUKN NMPUPABHUBAETCA K KpeguTHOMY peiTuHry KomnaHuum — A+(RU).

KpeguTtHbin peiTnHr KAMA3a o06ycnoBieH BbICOKOM OLEHKOMW NoafeprKkn KomnaHuu co
CTOPOHbI TOCYAAPCTBA, CUIbHOM PbIHOYHOW MO3WLIMEN, BbICOKMM YPOBHEM KOPMOPATUBHOMO
ynpasaeHusa, cuAbHON reorpaduyeckoin amsepcndmkaLmein n o4eHb CUAbHON NINKBUAHOCTbLIO.
CaepruBatoLLee BAMAHME HA YPOBEHb KPeAUTHOTO PEWTUHIA OKa3bIBalOT CpefHUE NoKasaTenu
oLeHKM BusHec-npoduna, pasmepa, peHTabenbHOCTM BU3HECA M AONTOBOM HArpysKu, a TakkKe
HW3KaA oLleHKa 0bCcnyKMBaHMA gonra.

KAMA3 — nngupytolias KoMnaHMA Ha POCCMICKOM PbIHKE rpy30BbIx aBToMobuneit. B 2021 roay
nons KAMA3a Ha pblHKe rpy30BbiXx aBToMobunel NoOAHOM Maccol cBbile 14 TOHH cocTaBuna
44%, B TOM 4YMCNe B CEIMEHTE Laccu U cneuTexHnkn — 57%, camocsanos — 38%, 60pTOBbIX
aBTomobuneit — 79%, cegenbHbix TAradyein — 33% (B T. Y. MarncTpasibHbIX CeAe/bHbIX TAraYen —
31%).

KNIOYEBbBIE XAPAKTEPUCTUKU BbIMYCKA

3aemumK NMAO «KAMA3»
KpeauTHbIN pedTUHT SMUTEHTa A+(RU), nporHo3 «CTabunbHbIA»
PaKTUYECKNI SIMUTEHT NMNAO «KAMA3»

Bup:keBble 061MrauMn HeKOHBEPTUPYEMbIE NPOLLEHTHbIe
Tun ueHHol bymarm 6e34,0KyMeHTapHble C LLleHTPa/IM30BaHHbIM Y4eTOM Npas,
cepua bO-MN10
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PETYNATOPHOE PACKPbITHUE

KpeauTHbIN peATUHT 6bl1 NPUCBOEH MO HaLMOHaNAbHOM WKane ana Poccuiickon depepaumm Ha
ocHoBe MeToZ0/10M MM NPUCBOEHNUA KPEAUTHbIX PENTUHTOB OTAENbHbIM BbiMyCKaM GUHAHCOBbIX
WMHCTPYMEHTOB NO HaUMOHaNbHOM WKane gna Poccuiickon Pepepaumn, a Takke OCHOBHbIX
NMOHATUN,  WUCMNONb3yeMblX  AHanUTMYeckKMm  KpeauTHbIM  PeMTUHroBbIM  AreHTCTBOM
B PEMTUHIOBOM AEATENIbHOCTM.

KpeguTHbIW  perTUHr 6bin  npucBoeH obauraupam MAO  «KAMA3» cepum BO-M10
(RUOOOA104Z7C9) Bnepsble. MepecMoTp KPeAUTHOrO PENTUHTA OXKUAAEeTCA B TeYeHMe OZHOro
roga c Aatbl onybIMKOBaHUA HACTOALLEro Npecc-penmsa.

KpeguTHbI peiTUHT Bbln NPMCBOEH Ha OCHOBAHWUM AaHHbIX, NpeaocTaBaeHHbIx NMAO « KAMA3»,
MHOOPMALMM M3 OTKPbLITBIX MCTOUYHWMKOB, a TakKe 6a3 gaHHbix AKPA. KpeguTHbI penTuHr
agnAetcAa 3anpoweHHbim, MAO «KAMA3» npuHMMano y4dactve B Mnpolecce NPUCBOEHUA
KPeaWUTHOro PENTUHTA.

Mpn nNpUCBOEHUM KPEAMUTHOrO pPEenTUHra WCNOSIb30Bajsacb MHPoOpMaLMA, KavyecTBo
M [IOCTOBEPHOCTb KOTOPOM, Mo MHeHUuo AKPA, aBasAloTCcA Haa/eXKalmmMmM U A0CTaTOYHbIMKN AR
NPUMEHEHNA METOL0NO0TUA.

AKPA He okasbiBano NAO «KAMA3» AonoaHUTeNbHbIX YCayr. KOHPAUKTbI MHTEPECOB B paMKax
npouecca NPUCBOEHUA KPeaUTHOrO PEUTUHTA BblAB/EHbI HE Dblau.
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosb30BaTeNIAM POCCUMIMCKOro PerTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTH.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — UHbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npesAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpOBaTbEA,
BOCMPOW3BOANTLCA, PACMPOCTPAHATLCA NtoBbIM cnocobom u B toboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha MCTOYHMK. Mcnonb3osaHue MHpopmauuu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKAX, MPUHUMAeMbIX Ha ceba 3auHTePeCoBaHHbIMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO UHbOpMaLmio (BKAOYAA MHPOPMALIMIO, NONYYEHHYIO OT TPETbUX /IULL), Ka4eCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM YMCIE O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBaTLCA MOJIb30BATENAMM UCKIIOYUTEIBHO Kak MHeHue AKPA 1 He ABNseTCA COBETOM, peKomMeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble Bymaru v nobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOiA.

AKPA, ero paboTHUKHK, a Takke addunmposaHHble ¢ AKPA nuua (nanee — CtopoHbl AKPA) He npesocTaBnAtoT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWM NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHKne, NPUHMMaemoe /tobbiM AULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTENeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMMU TPETBUX UL, MPAMO AN
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOB/ATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATL KOro-1Mb0 06 3ToM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He co3gaeT KoH(MKTaA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX AEUCTBUIA, KPasku, HEMPaBOMEPHOrO MCMO/b30BaHWA WU
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




