PETUOHb PEUTUHIOBbIN
KPACHOAAPCKUN KPAX NPECC-PEAU3

26 HOA6ps 2020
Beagywue aHanuTnkm:

Makcum lMepLumH, skcnepT
+7 (495) 139-0485
maxim.pershin@acra-ratings.ru

Enena AHncnmoBa, anpekTop
+7 (495) 139-0486
elena.anisimova@acra-ratings.ru

KntoueBblie ¢pakTopbl
pPeATUHIOBOWM OLE€HKM

AKPA noaTBEPAUMAO KPEAUTHBLIW PEUTUHT
KpacHoaapckoro kpas Ha yposHe AA-(RU), nporHos
«CTabUAbHBIW», U ero obaMrauni — Ha yposHe AA-(RU)

KpeanTtHbin pelnTvHr KpacHogapckoro kpas (sanee — KpacHogapckuin kpai, Kpaw,
PervioH) obycnoBaeH yMepeHHO HU3KUM YPOBHEM JOJIFOBOWM Harpysku, HU3KMM PUCKOM
peduHaHCMpoOBaHUA foAroBbix 0b6A3aTenbCcTB Kpas B CpefHECPOYHOW MepcrnekTuBe,
CTabuabHbIMW  BHOAXKETHBIMWU MOKa3aTeNsiMW, YMEPEHHO BbICOKOW AuBepcudukalmen
HaNOroBbIX [JOXOAOB W BbICOKMM YPOBHEM COOCTBEHHON AWKBUAHOCTU OrogxeTa.
CoepxuBaroliee BAUSIHWE Ha PeNTUHr PervoHa okasblBarOT CpeAHWe nokasaTtenu
COLMaNbHO-3KOHOMMNYECKOTO Pa3BUTUA.

KpacHogapckuii kpait BxoauT B coctaB HOXHoro deaepanbHoro okpyra, B Kpae
npoxwuBaet noutn 4% HaceneHuna PO n cosgaetca nopsgka 3% COBOKYMHOro BajaoBOro
pernoHanbHoro npogykta (BPI) poccuiickux pernoHoB. KpacHogapckuii Kpan —
YCTOMUMBLIV NNAep NO NoKasaTensiM CeNbCKOro Xo3a1McTBa cpean cybbekToB PO, KpynHbIii
POCCUNCKMIA KYPOPT W BaXKHbIA TPAHCMOPTHBbIN y3en.

YMepeHHO HU3KWA YpPOBeHb JAOJroBOW HArpy3ku Mpu MWHMMAJIbBHOM pUCKe
pedunHaHCcMpoBaHuA AonroBbix obsasarenbcrB. [1o oueHkam AKPA, cooTHoleHue
ponra Kpas n ero Tekywux JOXOAOB MOXeET yBeanuumTtbcs ¢ 35% Ha koHew 2019-ro
80 45% Ha koHey, 2021 roaa; faHHbIV Noka3aTenb rOBOPUT 06 yMEpEHHO HU3KOM YPOBHE
JONroBoW Harpysku PervoHa. To coctosHuto Ha 01.11.2020 pbIHOYHBIA  goir,
NpPeACTaBAeHHbIA obanraumsaMm N 6aHKOBCKMMU KpPeanTaMu ¢ KOMGOPTHBLIM Fpadukom
noraweHns, coctaBui, no oueHke AKPA, 39% cosokynHoro goara; 61% npuxoanacsa Ha
6roKeTHbIE KPeAWTbI, OCHOBHAsA 4018 KOTOPbIX MOAEXUT noraweHunto nocne 2024 roga.
Texkywmii (Ha 01.11.2020) rpaduk norawleHns Aoara CBUAETENbCTBYET O MUHWMATbHOM
pucke ero peduHaHcmpoBaHusa: B 2020-2023 rogax eXerogHoll ob6bem noralleHus
(pedvHaHcupoBaHmsa) He npesbiwaetr 10% Tekywero obbema goara. Pacxogbl Ha
obcnyxmBaHve goara HeobpemeHuTenbHbl ans 6roaxerta Kpas (ycpegHeHHbI ypoBeHb'
npoueHTHbIX pacxogos B 2017-2021 rogax coctaBut MeHee 2% COBOKYMHbIX PacxoioB
6roa>xeTa H6e3 yueta cybBeHUMN).

Bbicokuii ypoBeHb JMKBUAHOCTM 6rogyketa. Kpali CBOEBPEMEHHO BbIMOJHSAET
pacxofHble 0bA3aTeNbCTBa M pa3meLL,aeT BpeMeHHO cBODOAHbIE CpescTBa Ha HaHKOBCKMX
aenosutax. Ha 01.11.2020 octaTkn Ha cyeTax Nno y4eTy CPefCcTB PErMoHanbHOro 6rogxera
MpPeBbICUAN CYMMY AOArOBbIX 06s3aTenbctB Kpas, noasexalimx noraweHnto 40 KoHua
2023 roaa.

CrabunbHble nNoka3satenu 6GromkeTHoro npoduns. YcpeaHeHHas A0AA HaNOroBbIX
N HeHanorosbIx Aoxoa0B (fanee — HHJ) B 06wmx soxopax Kpas (6e3 yueta cybBeHumnin)
B 2017-2021 rogax cocTtaBuT nopsgka 83%. YcpegHeHHOe cooTHoweHue 6HanaHca
TeKyLLMX onepaumii n Tekywmnx joxoaos (no metogonorum AKPA) 3a ykasaHHbIN nepuog
byseTr paBHO 12%, a COOTHOLUEHME YCPeAHEHHbIX MOAUPULMNPOBAHHOIO OHOAXETHOro
gednumta M Tekywmx AoxodoB coctaBuT -1%. [JlaHHble nokasaTenn roBopAT
O AOCTaTOYHOCTU TeKyLUUX JOXOAO0B A/ MOKPbITUA TEKYLLUX PacXOA0B WM yKa3blBatoT Ha
He3HaYUTeNbHYH NOTPEBHOCTb B MPUBAEUEHUMW 3aEMHBIX CPEACTB ANA PUHAHCMPOBaHMA
KanuTaibHbIX PacxoAoB. YcCpeAHeHHble KanuTanbHble pacxogbl B 2017-2021 rogax
coctaBsaT 14% COBOKYMHbIX pacxoAoB GrogxkeTa (3a BblueToM cybBeHuUnn). KanuTtanbHble
pacxodbl GUHAHCUPYHOTCA MPEUMYLLECTBEHHO 3a CYeT COOCTBEHHbIX CPEACTB, 4TO
no3BoO/AeT paccMmaTpvBaTb WX B KayecTBe BO3MOXXHOIO pe3epBa AN COKpaLieHuA
Pacxo40B B C/lyYae CHUXXEHMS JOXOA0B KpaeBoro broaxerta.

' 3pech 1 ganee ycpeaHeHMe OCYLUECTB/SIETCA B COOTBETCTBMM C METOAMKON, YCTaHOB/JEHHOW MeTofo/orven NpucBOeHWa KPeaUTHbIX

PEVNTMHIOB PernmoHasbHbIM 1 MyHULIMNaAbHbIM OpraHam Baactn Poccuinckon Pegepaumm.
. ___________________________________________________________________________________________________________________
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KnroueBbie gonyweHuns

®dakTopbl BO3MOXXHOTIO
M3MeHeHM1A NPOorHosa
WAN penTUHra

PelTHIM BbinycKkoB

PerynaTtopHoe packpbitue

AvBepcuduumpoBaHHaA 3KOHOMMKa C MoOKasaTeNAMU pasBUTUA, 6aM3KuMK
K cpeaHecTpaHoBbIM. Cpes OCHOBHbIX oTpacaer, Gopmupyrowmx 6onbluyro Yacts BPIM
Pernona, — TpaHcnopt un cBa3b (Mo Tepputopum Kpas nponeratoT KpynHble
Tpy60onpoBOAbl), TOProBAA U PEMOHT, CebCKoe X03AMWCTBO (MO 06bemMy Npomn3BOACTBa
CENIbCKOXO3ANCTBEHHOW NpoayKunn KpacHoZapCcKnin Kpan 3aHMMaeT avaunpytolme
nosvumn cpeam pernoHos P®). Kpome Toro, Becombli Bknag B BPM BHOCAT
obpabaTbiBaloWwas MPOMbLIWAEHHOCTb (B 4YaCTHOCTW, MULEBOE  MPOWU3BOACTBO,
YbM  MepcrnekTMBbl  pocCTa  onpegenseT  nepepabotka  CeNbXO3NPOAYKLUM,
n HedtenepepaboTka), a Takxke cekTop ycayr. HanoroBas oTgada OT oTpachen
HepaBHOMEpPHa, 4YTO CBA3aHO C OCOBEHHOCTAMM Ha/JOroBOro 3akoHOJaTesIbCTBa
M C npucytctBneM  Ha  TeppuTopun  Kpas  KOHCOAMAMPOBAHHBLIX  Fpymnn
HanoroniaTenbLmMkoB. HanbonbLuyto 400 HaNOTOBbIX NOCTYNAeHMI B 6roaxeT PervoHa
obecneumnBaroT Takme cektopa, kak «OnToBasi TOProsas» U «TpaHCNopT» (B YaCTHOCTY,
TpybonpoBOAHbI TpaHCNopT), koTopble, no oueHke AKPA, B 2016-2019 rogax
dopmuposann nopsagka 13 n 18% Hanoroebix MNOCTynaeHWA B 6GroaXeT PervoHa
cooTtBeTcTBeHHO. BPI1 Ha Aylly HaceneHwsa OCTaeTca HUXe CpefHecTPaHOBOro YPOBHSA
(72% B 2018 roay). be3pabotmua B Kpae cHusmnace ¢ 6,0% B 2015 rogy ao 4,8%
B 2019—-m. B 2019 roay cpeaHemMecauHas 3apaboTHas naata B PermoHe BTpoe npeBbicuia
pPernoHanbHbI NPOXUTOUHBIA MUHUMYM.

e cHuxeHue HHJ B 2020 rogy He 6onee uem Ha 17% no cpaBHeHuMto ¢ ypoBHeM 2019
roga v ux poct Ha 5% B 2021-m;

e COKpalleHVe pacxofoB B Clyvae CHUXeHUSA PaKTUUYeCKNX AOXOLOB MO CPaBHEHUIO
C 3anJ1aHVpPOBaHHbIMK;

®  COXpaHeHWe BbICOKOro YPOBHSA COBCTBEHHOW ANKBUAHOCTU.

«CTabunbHbIN» NPOrHO3 npeAnonaraeT ¢ Hanbosiee BbICOKOM AoNeln BEPOATHOCTU

HEeM3MEHHOCTb PEWTUHTa Ha ropu3oHTe 12-18 Mecaues.

K no3sutuBHomMy peiTUHrOBOMY AeiACTBUIO MOTYT NMPUBECTU:

®  CHWXXEHWe COOTHOLUEeHWA foAra W Tekywmx joxoaoB Kpas Ao ypoBHS Huxe 30%;

®  pOCT rMHbKOCTM pacxosoB BroAXKeTa;

e COKpalleHMe  OTCTaBaHWA  3KOHOMWYECKMX  nokaslaTenerr  PervoHa  oT
CpeAHeCTPaHOBbIX YPOBHEN.

K HeraTuBHOMY peiATUHrOBOMY AEUCTBUIO MOTYT NPUBECTU:

®  CHW>XXEHWe YPOBHA CaMOAOCTaTOYHOCTU BtogykeTa PervoHa;

®  POCT COOTHOLUEHUA AoAra 1 Tekylmx goxonos Kpas Bbiwe 50%;

®  CHW>XXEHWe KanuTaibHbIX PacXoA0B KpaeBoro broaxeTa A0 ypoBHA Huxke 10%;

e 3HauUTesNIbHOE CHUXEHMNE YPOBHA NNKBUAHOCTM BroaxeTa.

KpacHopapckuin kpar, 35001 (ISIN RUOOOAQJXYS9), cpok noraweHuns — 09.08.2024,
o6beM smuccnm — 10,0 mapg py6., — AA-(RU).
KpacHogapckmii kpari, 35002 (ISIN RUOOOA0ZZ8X4), cpok noraweHns — 03.06.2025,
o6beM smuccnm — 10,0 mapg py6., — AA-(RU).
KpacHogapckmii kpar, 35003 (ISIN RUOOOAT011B5), cpok noraweHns — 12.11.2026,
o6beM smuccnm — 10,0 mapg py6., — AA-(RU).

O6o0cHOBaHMe KpeauTHOro penTuHra. Ob6anraynoHHble Bbinyckn KpacHogapckoro
kpas, no MHeHuto AKPA, nmetoT cTaTtyc ctapLiero HeobecneuyeHHOro A0ra, KpeauTHbIN
PENTUHI KOTOPOrO COOTBETCTBYET KPEAUTHOMY PenTUHry KpacHogapckoro kpas.

KpeauntHble pentuHrn KpacHogapckoro kpas v BbinyckoB obanraumii KpacHogapckoro
kpaa (RUOOOAOJXYS9, RUOOOA0ZZ8X4, RUOOOA1011B5) 6biav npucBoeHbl Mo
HauMoHanbHOW wWwkane ana Poccuinckon OPesepaumm Ha ocHoBe MeTozonorum
NPUCBOEHNA KPEAWUTHbIX PENTUHIOB PEernmoHasbHbIM WU MYHULMNAJbHLIM _OpraHam
Bnactn Poccuiickon  Pepepaumn, a Takke OCHOBHbIX MNOHATUN, WCHOJ/b3YEMbIX
AHanutnyecknm KpeanTHbiM PENTUHIOBbIM AreHTCTBOM B PEUTUHTOBOW AEATENBbHOCTY.
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ﬂpm NPUCBOEHUN KPEANTHOTO pel‘/’ITI/IHFa YKa3aHHbIM BbIlMYyCKaM Tak>Xe NCnoJjib3oBajiacb
MeToA0/10rVa NPUCBOEHNS KPEANTHbLIX PENTUHIOB OTAE/bHbIM BbiNyckam GDMHaAHCOBbIX
WNHCTPYMEHTOB MO HaLMOHaAbHOW LiKajae ana Poccunckon Peaepauimm.

BrnepBble kpeauTHble pedTUHIM KpacHOAapCKOro Kpas M roCyfapCTBEHHbIX LIeHHbIX
6ymar KpacHogapckoro kpas (RUOOOAQJXYS9) 6biim onybankosaHbl AKPA 18.10.2017,
Bbinycka RUOOOAQZZ8X4 — 17.10.2018, Bbinycka RUOOOA1011B5 — 12.11.2019.

OuepesHON NepecMoTp KPEeAUTHOIO PerTUHra 1 MNPOrHO3a Mo KPeAUTHOMY PEeNTUHTY
KpacHopapckoro kpas, a TakKe KPeAUTHbIX PEUTUHIOB FOCYAapCTBEHHbIX LEHHbIX
6ymar KpacHopapckoro kpas (RUOOOAOJXYS9, RUOOOA0ZZ8X4, RUOOOA1011B5)
oXuzgaeTtca B TeyeHue 182 aHen ¢ aaTtbl onyb6AMKOBaHWS HaCTOALLErO Mpecc-pennsa
B COOTBETCTBUM C KaneHaapem NiaHOBOrO nepecMoTpa M PackpbiTVs CyBEePEeHHbIX
KPEeANTHbIX PENTUHIOB.

KpeautHble perTUHIM OblAW MPUCBOEHbI Ha OCHOBaHWWU JaHHbIX, NPEfOCTaBJEHHbIX
KpacHogapckum kpaem, MHPoOpMaLUMM M3 OTKPbITbIX UCTOYHUKOB (MuHdMH Poccun,
Poccrat, ®HC), a Takke 6a3 pgaHHbix AKPA. KpeguTHble penTuHrn ABAftoTCH
3anpoLleHHbIMY,  agMuHuCTpauma  KpacHogapckoro kpas npuHMMana  ydactue
B NpOLecce NPUCBOEHNA KPEAUTHBIX PENTUHIOB.

®aKTbl CyLECTBEHHOTO OTKJIOHEHUS WHOOPMaLMN OT AaHHbIX, 3aPUKCMPOBAHHBIX
B obuumanbHO onybankoBaHHON (GUHAHCOBOW oTyeTHOCTM KpacHogapckoro Kpas,
He BbIABJ/IEHDI.

AKPA He oka3sblBano agmuHucTpaumnmn KpacHogapckoro kpasa AOMOAHUTENbHbIX YCAYT.
KoHdAnkTbl MHTEpecoB B pamMKax MpoLecca MPUCBOEHWUS KPEAUTHbIX PEeNTUHIOB
BbIfIB/IEHbI HE OblAN.
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(C) 2020

AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLMoHepHoe obuectso), AKPA (AO)
Mocksa, CasoBH1Yeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PelitnHroBoe AreHtcto (AKPA) cosgaHo B 2015 rogy. AkunoHepamu AKPA aBastoTcsa 27 KpynHenLwmx koMmnaHuin Poccuy,
npesctaBasftolive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBaseT 6osnee 3 mapg pyb. OcHoBHas 3agada AKPA —
npeAocTaBieHre KauyeCTBEHHOTO PENTUHIOBOrO MpoAyKTa MoJb30BaTeNsM POCCUICKOTO PERTMHIOBOrO pbiHKa. MeTogonornm u BHyTpeHHWe
aokymeHTbl AKPA pa3pabaTbiBatoTcsi B COOTBETCTBMM C TPeBOBaHWAMMU POCCUMIACKOrO 3aKOHOAATENbCTBA M C YYETOM JyULIVX MUPOBBIX MPaKTUK
B PENTUHTOBON AeATe/IbHOCTU.

MpeacTtaBneHHas HGOPMaLUA, BKIOYas, MOMMMO MPOYEro, KPeAUTHbIE N HEKPEANTHbIE PENTUHIY, $aKTOPbl PEVTUHIOBON OLLeHKW, MOAPOOHbIe
pe3y/bTaTbl KPeAUTHOrO aHaAM3a, MeTOAONOrMI, MOAENN, MPOrHO3bl, aHaUTUYeCcKe 0630pbl M MaTeprabl U UHYHO MHPOPMALIMIO, Pa3MELLeHHYHO Ha
cante AKPA (manee — WMHdopmaums), a Takxke nporpaMMHoe obecrieyeHne carTa U WHble MPUIOXKEHWs, NpeAHa3HaveHbl 418 UCMO/b30BaHMs
WCKOUNTEIBHO B O3HaKOMUTENbHBIX Lensx. HactoAwasa VHpopmauma He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacmpOCTPaHATLCA
nobbiM  cnocobom 1 B 060N POpPMe HU MONHOCTbIO, HW YacTMYHO B pPeKNaMHbIX MaTepuanax, B pamkax MeponpuAaTUA MO CBA3AM
€ 06LLEeCTBEHHOCTbIO, B CBOAKaX HOBOCTEN, B KOMMEPYECKMX MaTepvanax win otyeTax 6e3 npeABapuTeNbHOro MMCbMEHHOTO COrlacus Co CTOPOHBI
AKPA v ccbiniku Ha nctouHmk. Micnonb3osaHue VIHGopmauum B HapyLLeHWe yKkasaHHbIX TPeb0BaHUM U B HE3aKOHHBbIX LieasX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO nLa UCNOHATL NPUHATbIE Ha cebs duHaHCOBbIE
0653aTeNbCTBa MM OTHOCUTENBLHO KPEAUTHOTO pUCKa OTAE/bHbIX GPUHAHCOBbLIX 0643aTeNbCTB U MHCTPYMEHTOB PENTMHIYEMOro nta Ha MOMEHT
onybavnKoBaHUa cooTeeTcTBYOWen VIHdopmauuu.

HekpeautHble penturrn AKPA oTtpaxaroT MHeHve AKPA 0 HEKOTOpPbIX HEKPEAUTHBIX pPUCKax, MPUHMMaEMbIX Ha cebs 3aMHTepecoBaHHbLIMU MLAMM
npvi B3aNMOAENCTBMN C PEATUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE U HEKPEAUTHbIE PEUTUHIM OTPaXKaroT BCHO OTHOCALLYIOCH K PEATUHIYEMOMY UL U HaXOAALLYIOCSA B pacrnopsXKeHun
AKPA cyuiectBeHHyto MHbOpMaLmio (Bkatouas MHGOPMAaLMIO, MOJyYeHHYHO OT TPeTbUX JINLL), KayecTBO W JOCTOBEpHOCTb koTopoi AKPA couno
Hagnexawmmn. AKPA He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb WHGOPMaLUK, MPeAOCTaBAEHHON KAMEHTaMU WM CBSA3aHHbIMU TPEeTbUMMU
ctopoHamu. AKPA He oCyLLIeCTBASET ayAWTa UM MHOW NPOBEPKM NPEACTaBAEHHBIX AaHHbIX U HE HEeCeT OTBETCTBEHHOCTM 3@ UX TOYHOCTb W MOJIHOTY.
AKPA npoBOAUT PEeWTUMHIOBbIA aHanu3 MpeAcTaBAeHHOW KAMeHTamMy WHGOPMauUW C UCMO/b30BaHWEM COOCTBEHHbIX METOAONOTMNIA. TeKCTbl
YTBEPXKAEHHbIX METOAOIOTMI AOCTYMHbI Ha calite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHbBIM MCTOUHMKOM, OTPaXkaroLLM akTyaabHyto VIHdopmaLuto, B TOM UMCae O KPeAWTHBIX U HEKPEAWTHbIX perTuHrax, npucsanBaembix AKPA,
ABAAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCA0BUM «KaK ecTb».

WNHpopmaLms AokHa paccmMaTpvBaThCs MOJb30BATENSIMU  UCKAHOUNTENbHO Kak MHeHue AKPA 1 He fABAsieTcs COBETOM, peKOMeHZaLuvern,
npeaoXeHeM NMokKynaTb, AepyaTb AN NpoAaBaTh LieHHble Bymaru uamn ntobble GUHAHCOBbIE UHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero pabotHuku, a Takxke apduamposanHble ¢ AKPA nuua (ganee — Ctoporbl AKPA) He npeAoCTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
bopme unm kakMm-11bo obpasoM HEMOCPEACTBEHHON UK MOAPA3yMeBaeMOW rapaHTUM B OTHOLLEHUWN TOYHOCTY, CBOEBPEMEHHOCTU, MOJAHOTbI UK
npurogHoct IHdopmauuu ans NPUHATAS MHBECTULMOHHBIX MW KaKUX-AN60 MHbIX peweHnit. AKPA He BbinonHAeT GyHKLN uayLiMapus, ayantopa,
WHBECTULIMOHHOTO UAN GUHAHCOBOTO KOHCYAbTaHTa. IHbopMaLmsa fokHa pacLeHMBaTbCA UCKAKOUNTENBHO Kak OAMH 13 GakTopOB, BAVSAIOWMX Ha
WNHBECTULIMOHHOE UK UHOEe BU3Hec-peLleHne, NpYHUMaemoe ObiIM ANLLOM, UCMOb3YoLWMM ee. KaxaoMy K3 Takux auL, HEO6XOANMO MPOBEeCTU
cobCcTBEHHOE UCCNefoBaHME U JaTb COBCTBEHHYHO OLLEHKY Y4acTHUKY GUHAHCOBOTO pbiHKA, @ Takke IMUTEHTY W ero A0JroBbiIM 06s3aTenbCcTBaM,
KOTOpble MOTYT pacCMaTpMBaTbCs B KayecTBe 06bekTa NOKYMNKK, MPoAaxu nan BnageHus. Nonbsosatenn VIHGopmMauum 4OMKHbI MPUHUMATbL peLleHmns
CaMOCTOATE/NIbHO, MPUBJeKas COBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOHXOAVMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AeliCTBUSA, COBEepLUEeHHbIe MOb30BaTeNsIMU Ha OCHOBE AaHHoN VHpopmauun. CtopoHbl AKPA
HW NpU Kakux OBCTOATENbCTBAX HE HeCyT OTBETCTBEHHOCTU 3a Ntobble MpsiMble, KOCBEHHbIE WAW CyYaiHble YObITKM M W3Aep>KKK, BO3HMKLIME
y nosb3oBaTene B CBA3W C UHTEPNpeTaLnsaMy, BbIBOAAMY, PeKOMEHAALUUAMUN U MHBbIMU AeACTBUAMUN TPETbUX NNL, MPSMO MW KOCBEHHO CBA3AHHbIMU
¢ Takon nHbopmaumen.

NHdopmauma, npegoctanseman AKPA, akTyanbHa Ha AaTy NOAroTOBKM M onybavKoBaHMA MaTepuanoB 1 MoxeT nameHaTbcs AKPA B sanbHerwem.
AKPA He 0653aHO 06HOB/IATL, U3MEHATL, A0MOAHATL IHGOpMaLMIo NN yBeAOMAATL KOrO-1M60 06 3TOM, eC/n 3TO He 6bI10 3aPUKCMPOBaHO OTAENbHO
B MMCbMEHHOM COTaLLeHNN UaN He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuitckor PesepaLimn.

AKPA He oka3sblBaeT KOHCy/nbTauMOHHbIX ycayr. AKPA MoxeT okasbiBaTb AOMOAHUTENbHbIE YCAYTW, €CAN 3TO He co3jaeT KOH(AUKTa MHTepecoB
C PeVTUHIOBOW AeATeNbHOCTbIO.

AKPA v ero paboTHVKM NPeAnpUHMMAIOT BCe pa3yMHble Mepbl /18 3aLuUThbl BCeV MMELOLLENCA B MX PAaCNOPAXEeHUN KOHPUAEHLMAABHOW U/UAN NHOW
CYLLLeCTBEHHOW HenybAMYHON UHPOPMaLMM OT MOLUEHHWYECKUX AeWCTBUM, Kpaxw, HempaBOMEPHOro WCMO/b30BaHUA WU HenpeAHamMepeHHOro
packpbitvsa. AKPA obecneunBaeT 3aliMTy KOHQWAEHLUMaNbHOW WHPOPMALWKM, MONYYEHHON B npouecce JeATeNbHOCTY, B COOTBETCTBUM
¢ TpeboBaHMAMK 3akoHoZaTenbCTBa Poccuiickont Pepepauimn.



http://www.acra-ratings.ru/

