NPECC-PENU3

15.09.2021

AKPA NPUCBOUNO 000 «TOPOACKOM
CYNEPMAPKET» KPEAUTHbINA PEUTUHT A-(RU),
NPOrHO3 «CTABU/IbHbIW», U NOATBEPAUNO
PEUTUHT OBIUTALLUA HA YPOBHE A-(RU)

ANNEKCEN KOPHEB ANEKCAHAP rywmuH

+7 (495) 139 04 80, nob. 126

alexey.kornev@acra-ratings.ru
+7 (495) 139 04 89
alexander.gushchin@acra-ratings.ru

KpeantHbii petuHr OO0 «lopopackont Cynepmapker» (manee — Komnauua, Topopckoi
CynepmapkeT) obycnoBneH o4YeHb BbICOKOWM CTemneHbio Noadepyku KomnaHuMM CO CTOPOHBI
Sanymon Corporation Limited (CYP) (manee — XonguHroBasa CTPYKTypa CETM MarasnHoB
«A36yKa Bkyca», nogaepusatoliee nmuo; pentnHr AKPA — A-(RU), nporHos «CtabusbHbIny),
a TaKKe BbICOKOM CTEMeHbld 3aBUCMMOCTM OT  OAHOPOAHbIX (GAKTOPOB  puUCKa
C NOAAEPHNBAIOLLUM TULOM.

lfopoackom CynepmapkeTt AsnaeTcA OCHOBHO/A onepaunoHHoMm KOMNaHwuem
1 6anaHcogepKaTenem nmylectsa XoNAMHIOBON CTPYKTYPbl CETM MarasnHoB «A3byka BRyca».
MpuHMMana BO BHMMAHWE cTeneHb cBfA3eit KomnaHuu ¢ noggep:kumpatowmm amuom, AKPA
CYMTaET L,es1ecoobpasHbIM MCMO/Ib30BaTh B PaMKax PEMTUHIOBOro aHannsa KomnaHuu ToNbKO
MeToL0N0rNI0 aHaM3a PENTUHIYEMBIX WL, CBA3AHHbLIX C FOCYAApCTBOM WM rpynnon, 6es
onpeaeneHus oUueHKM cobcTBeHHoM KpeauTocnocobHocTh (OCK) KomnaHuu.

OueHb BbICOKaA CTeneHb NoaAepXKKU obyc0BAEHA OYeHb CUIbHOW HOPUANYECKON CBA3LIO
KomnaHumM c XonguHroBsol CTPYKTYpoOl ceTu marasmHoB «A3byka BKryca» (gons ydvactua
KOTOpPOWN Yepe3 apyrve topuaMYecKMe NULA XONAWMHTA B YCTaBHOM KanuTane [opoackoro
CynepmapkKeTa coctanseT 100%). CTpaTerua u KatoueBble pelweHns no passutmio KomnaHum
NPUHMMAOTCS XONAMHIOBOW CTPYKTYpOM ceTu marasmHoB «A3byka BKyca». Kpome ToOro,
B CBA3M C TeM, 4YTo Yyepe3 KomnaHuio npoxoant 100% onepaLOHHOrO M AEHEXHOIO NOTOKA
PO3HUYHOW TOProB/AM, Kakue Obl TO HW ObINO OrpaHUYEHMA Ha OKasaHWe NOAAEPHKKM
oTCyTCTBYIOT. CTOUT OTMETUTb, YTO YacTb OCHOBHbIX cpeacTB KomnaHum (no pacyetam AKPA,
30%) npuHaanexut 3A0 «AB MuBecT» n 000 «dPupma Larim», KOTOpble B CBOK o4yepeab
onocpenoBaHHO NpuHagaeXKaT XONAMHIOBOM CTPYKType ceTu marasmMHoB «A3byka Bkyca».
MNopaeprKuBatoLlee NMLO TaKKe BbiCTynaeT odpepeHToM no BbiNycKy obauraumini KomnaHuum
cepumn BO-NO1 (ISIN RUOOOA100HE1, peituHr AKPA — A-(RU)).

BbiCOKasn OLeHKa CTeNeHU 3aBUCMMOCTU OT O4HOPOAHDbIX GPAaKTOPOB PUCKA. B cBA3M C Tem, UTO
KomnaHua sBAsieTcA OCHOBHbLIM OMEpPaLMOHHbIM aKTMBOM XOJIAMHIOBOW CTPYKTYpbl CETU
marasnHoB «Asbyka BKyca», AKPA oueHMBaeT 3aBUCMMOCTb KOMNaHWK 1 NoaneprKUBatoLLEro
Mua oT oAHOpoAHbIX PaKTOPOB PUCKA KaK BblCOKyk. OgHako, y4yuTbiBasd, 4yto KomnaHua
KOHconuaupyet B cebe pgeHexHble MOTOKM OT OnepauMoHHOM AeATeNbHOCTU, AreHTCTBO
HEe UCNO0/1b30BaN0 HEraTUBHbIE KOPPEKTUPOBKM NpU onpeaeneHnm ee KpeanTHOro penTuHra.
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K/NIOYEBbIE AONYLLEHUA

COXpaHeHWe aKUMOHEPHOro M OMepaLMOHHOrO KOHTPO/SA CO CTOPOHbI XONAUHIOBOW
CTPYKTYpbl CETM marasuHoBs «A3byKa Bkyca»;

coxpaHeHne KomnaHWel cTaTyca OCHOBHOW ONEPALMOHHON KOMMAHWW U OCHOBHOTO
b6anaHcozepKaTena aKTMBOB XONAMHTOBOWM CTPYKTYpbl CeTM MarasmHoB «A36yka
Bryca».

®AKTOPbl BO3MOXHOI0O U3SMEHEHUA NPOTHO3A U/IN PEUTUHTA

«CTabunbHbIi» NPOrHo3 npegnonaraeT ¢ Hambosiee BbICOKOM [0NEN BEPOATHOCTU
HEU3MEHHOCTb PEUTUHIra Ha ropm3oHTe 12—-18 mecaues.

K nosutMBHOMy peiiTUHrOBOMY AEACTBUIO MOXKET NPUBECTMU:

NOBbILLIEHMNE KPEAUTHOTO PENTUHIA XONANHTOBOM CTPYKTYPbI CETU MarasmHoB «A36yKa
Bryca».

K HeraTMBHOMY pelTUHIroBOMy AEeACTBUIO MOTYT NPUBECTU:

noTeps aKUMOHEPHOro WMAM ONepauUMOHHOIO KOHTPOAS CO CTOPOHbI XO/AAMHIOBOM
CTPYKTYpbl CETM MarasmHoBs «A3byKa Bkyca»;

yTpata KomnaHuel cTaTyca OCHOBHOM OMNEpPaLMOHHOW KOMNaHuM XONAMHIOoBOWM
CTPYKTYpbl CETM MarasmHoBs «A3byKa Bkyca»;

CHUXEHWe KpeauTHOro perTuHra XoNAMHIOBOM CTPYKTYpbl CeTM MarasnHoB «A3byKa
Bkyca».

KOMMOHEHTbI PEUTUHTA
OCK: orcyrcrByerT.

KoppeKTMpPOBKK: OTCYTCTBYIOT.

PEATUHTU BbINYCKOB

000 «lopopackon cynepmapker» (RUOOOATOOHE1), cpoKk noraweHus — 15.06.2029, obbem
samuccum — 3,5 mapg py6., — A-(RU).

O60CcHOBaHMe KPeAUTHOrO pPeiTUHra. IMUCCUA ABNAETCA CTapLIMM HeobecneyeHHbIM SONTOM
000 «lopoackoi cynepmapKeT» (fanee — DMUTEHT), KoTopoe Ha 100% nNOAKOHTPOALHO
Sanymon Corporation Limited (CYP). OcHoBaHMeM ANA NOATBEPKAEHMA KPeaUTHOTO PENTUHra
[AHHOTO BbINYCKa CNYXUT NPUCBOEHME KpeauTHoro pentnHra OO0 «fopoAacKoi cynepmapKeT».
B coOTBETCTBUM C IMUCCUOHHBIMU AOKYMEHTAMU, B Cy4ae HEUCNONHEHUA DMUTEHTOM CBOMX
obssatenbcTts, Sanymon Corporation Limited (CYP) (odpepeHT) 06a3yeTca BbIKynUTb 06AUraumm
(c yyeTom HaKonneHHOro KynoHHoro poxoaa). Mo npuuMHe OTCYTCTBUA CTPYKTYPHOW
W KOHTpPaKTHOM cybopanHaumm Bbinycka AKPA oueHuBaeT 3TM obavraumm Kak pasHble
Mo o4YepeaHOCTU WCMONHEHUA APYTUM  CYLLEeCTBYOWMM U Byaywmm HeobecrneyeHHbIm
M HecybopaMHUPOBaHHbIM 06A3aTenbCcTBamM odepeHTa. B cooTBeTcTBUM C MeTogonormel AKPA,
KPeAUTHbIN PENTUHT SMUCCUM NPUPABHMBAETCA K KpeaUTHOMY penTuHry Sanymon Corporation
Limited (CYP) — A-(RU).


https://www.acra-ratings.ru/ratings/emissions/382
https://www.acra-ratings.ru/ratings/issuers/26
https://www.acra-ratings.ru/ratings/issuers/26

NPECC-PENN3

PETYNATOPHOE PACKPbITHUE

KpeanTHbln peUTUHr 6bln1 MPUCBOEH MO HaUMOHaNAbHOM WKane ana Poccuitickon Pepepaumn
Ha ocHoBe MeToA0N0rMN aHaNM3a PENTUHTYEMbIX /ML, CBA3AHHbIX C FOCYAapCTBOM WM
rpynnon, aTaKkKe OCHOBHbIX MOHATUN, WCNOAb3yeMbiX AHaAUTUYecKUM KpeauTHbIm
PelTuHroBbIM AreHTCTBOM B PEUTUHIOBOM AedATenbHoCTU. MNpu NoATBEPrKAEHUN KPeauTHOro
PENTMHIra YKa3aHHOro BbIMyCKa TaKXKe Mcnosib3oBanacb MeToao0/10rms NpucBOEHNA KPeanTHbIX
PENTUHTOB OTAENbHbIM BbIMyCKaM PUHAHCOBbIX NMHCTPYMEHTOB MO HaLMOHa/IbHOW LWKane ana
Poccuiickoit Pepepaunu.

KpeguTHolh pertuHr OO0 «lopoackon CynepmapkeT» 6bl1 NpuMcBOeH Bnepsble. Brnepsblie
KpeauTHbIN pPelTUHr Bbinycka obanraumii 000 «lopoackoi cynepmapket» (RUOOOA100HEL)
6bin onybamnkosaH AKPA 28.06.2019. [lNepecmoTp KpeaAWTHOrO pPerTUHra M MporHosa no
KpeautHomy pentuHry OOO «lopoackor CynepmapKeT», a TaKXKe KpeauTHOro pemnTuHra
Bbinycka obauraumii 000 «lopoackoit cynepmapkeT» (RUOOOAL00HEL) oxmnaaeTtcs B TedeHue
OZHOrO rofa ¢ Aatbl onyb/MKOBaHMA HACTOALLEro Npecc-penunsa.

KpeguTHble pernTUHIM 6blnv NPUCBOEHbI Ha OCHOBAHMM AaHHbIX, NpegocTaBiaeHHbix 000
«lopoackon CynepmapKeT», MHPOPMaLMN U3 OTKPbITbIX MCTOYHWMKOB, a TaK¥e 6a3 AaHHbIX
AKPA. KpeauTHble penTUHIM sBasatoTcAa 3anpoweHHbimn, 000 «lopogackon CynepmapKeT»
NPUHMMAO y4acTue B NpoLecce NPUCBOEHMA KPeAUTHbLIX PENTUHTOB.

Mpn NPUCBOEHUM KPeAWUTHbIX PEWTMHIOB WUCMOJIb30Basacb WHGOPMALMA, KavyecTBO
W 0OCTOBEPHOCTb KOTOPOM, MO MHeHMIO AKPA, ABNAIOTCA HaaAeXalMmMM U JOCTAaTOUYHbIMUK 1A
NPUMeEHEeHNA MeTOA0N0MUN.

AKPA okasbiBano OO0 «lopoackoit CynepmapKeT» [ononaHuTeNbHble ycayrn. KoHGAUKTbI
WMHTEPEeCOB B paMKaXx NpoLecca NPMUCBOEHUSA KPeAUTHbIX PEMTUHIOB BblsiB/IEHbI HE OblNN.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, CagoBHUYecKan HabepeskHas, a. 75
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosaaHo B 2015 roay. AkuvoHepamu AKPA aBaatoTca 27 KpynHENWnx KoMnaHmit
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTUHroBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOTO PEUTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpPMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAUTHbIE U HeKpeauTHble PeWTUHTH, GaKTopbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYEecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom M B Ntoboii Gopme HM MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. Mcnosnb3oBaHue MHpopmauuu B HapylueHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOrO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMM NPU B3aUMOAENCTBUU C PEUTUHIYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPefoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA npoBOAWUT PENTUHIOBbIA aHaNM3 MpeacTaBNEHHON KAMeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, peKoMeHZauven,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LeHHble 6ymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHBIX WU KaKUX-M60 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHKne, NPpUHMMaemoe /tobbiM AULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MoKymKu,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMUAMMU U UHBIMU AEACTBUAMM TPETLUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0NONHATL MHGOpMaLMio MK yBeaOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CNM 3TO He co3haeT KoH(MKTa
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKUX AENCTBUIA, KPasku, HEMpPaBOMEPHOrO MCMO/b30BaHMA WK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




