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PerynatopHoe packpbiTue

AKPA npucsouno Bbinycky obaurauumn AO
«Kommepueckana HepBKUMOCTb DIK «fapaHT-UHBeCcT
(RUOOOA102LS9) kpeauTtHbin pentuHr BB+(RU)

O60cHOBaHNe KPeAUTHOro pPerTUHra. SMUCCUA ABASETCA CTaplnM HeobecneyeHHbIM
ponrom AO «Kommepueckas HeasuxkunumocTtb DMK «apaHT-NHBecT» (anee — KomnaHus,
lapaHT-UHBecT). Mo NpuUmnHe OTCYTCTBUS CTPYKTYPHOW W KOHTPAKTHOM cybopanHaumm
Bbinycka AKPA oueHuBaeT 3T 06auraumm Kak paBHble MO OYEPesHOCTUN UCMOJHEHUS
APYTMM  CYLLeCTBYHOWMUM ¥ Byaywium HeobecrneueHHbIM W HecybopANHUPOBAHHBIM
obszatensctBam  Komnavun. B cooTBetctBMM ¢ MeTogonornenr AKPA  ypoBeHb
BO3MeLLeHNss MO HeobecrneyeHHOMY foary oTHocutcs K |l kateropum, B CBA3M C YeMm
KPEeAWTHBIN PENTUHT 3MUCCUM YCTaHaBAMBaeTcs Ha ypoBHe BB+(RU), To ectb Ha ogHy
CTyMNeHb HUXe KpeaAUTHOro pertnHra Komnanum.

KpeanTHbIn penTvHr KomnaHuv obycnoBieH BbICOKMM OTPAC/iEBbIM PUCKOM, MasibiM
pa3mepom 6r3Heca, HU3KOM OLIEHKOM MOKPbLITUSA, BbICOKOW AOArOBOM Harpy3kown, a Takxke
CPEeAHUMW OLLeHKaMW PeHTabesibHOCTU U NNKBUAHOCTU. ToaAep>KKY YPOBHIO pewTMHra
OKa3blBatOT CWJIbHBIA BU3Hec-npodunb 1 reorpadpus gestensHoctn KomnaHmm.

KnroueBble xapaKTepucTUKu BbinycKa

AO «Kommepueckas HegBvxmmocTb OIMK

3aemMLnK
"”- «FapaHT-UHBeCT»

KpeaunTHbIN pedTUHT aMUTEHTa BBB-(RU), nporHos «HeratuBHbin»

AO «Kommepueckas HegBvOKMMocTb OINK

dakTNUeCKN SMUTEHT
«lapaHT-UHBeCT»

O6aurauumn 6uprkeBble NPOLEHTHbIE
HeKOHBepTUpyeMble 6e340KyMeHTapHble
C LLleHTpPa/IM30BaHHbIM y4YeTOM Npas.,
cepus 002P-02

Tun LeHHow Bymaru

O6bem amunccun 500 mnH py6.

ISIN / RegS RUOOOA102LS9 / 4B02-02-71794-H-002P
[ata Hauana pasmelyeHns 28.12.2020

[aTta norawerus 25.12.2023

KpeanTHbln pelTuHr Bbinycky obauraumin AO «Kommepueckas Hegsuxkumocts ®MK
«[apaHT-NHBecT» cepumn 002P-02 (RUOOOAT02LS9) 6bin mprcBOEH MO HauMOHaNbHOM
wkane ana Poccuinckon depepaumm Ha ocHoBe MeTOAONOIMN NPUCBOEHNA KPEANTHbIX
PENTUHIOB OTAE/IbHbIM BbliNyckaM GUHAHCOBbIX MHCTPYMEHTOB MO HaLMOHA/AbHOW LIKane
ana  Poccuiickonn  Pepepaumn, a Takke OCHOBHbIX —MNOHATUA,  UCNOAb3YEMbIX
AHanutnyeckmm KpeantHbiM PENTUHIOBbIM AreHTCTBOM B PEUTUHIOBOM AEATE/NbHOCTH.

KpeanTHbln pedTnHr 6bin npucBoeH obavraumam AO «Kommepueckas HeABUXXMMOCTb
®rNK «lapaHT-NHBecT» cepum 002P-02 (RUOOOA102LS9) Bnepsble. [lepecmoTp
KPeAWTHOrO penTUHra OXWAaeTcs B TeueHWe OAHOro roga C Jatbl Ony6/aMKOBaHWA
HacTosALLero npecc-pesnmsa.

KpeauTHbln penTuHr 6bin MPUCBOEH Ha OCHOBaHWMM AaHHbIX, MpejocTaBaeHHbix AO
«KoMmepueckasa HeasmxmMoctb OMK «lapaHT-UHBECT», MHbOpPMaLMM M3 OTKPbITbIX
WCTOYHMKOB, a Takke 6a3 gaHHbIXx AKPA. KpegnTHBIN pedTUHT ABASETCS 3anpoLUeHHbIM,
AO «Kommepueckasa Hegmxkummoctb MK «lapaHT-VIHBECT» npuHWMMano ydactue
B MpoLecce NMPUCBOEHNA KPEAUTHOrO PeNTUHra.

®aKkTbl CyLWECTBEHHOrO OTKAOHeHWAa uHbGOopMauMm OT AaHHbIX,
B oduumanbHo onybankoBaHHOUW QUHaAHCOBOW oT4yeTHOCcTM AO
HeaBwxumocTb OIK «apaHT-NIHBECT», He BbIIBAEHDI.

3adUKCMPOBAHHbIX
«Kommepuyeckas
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AKPA npucsouno Bbinycky o6auMraunin AO <Kommepueckas HEABUKUMOCTb
ONK «rapanHT-UHBecT» (RUOOOAL02LS9) KpeanUTHbIN peUTUHT BB+(RU)

29 pekabpsa 2020

AKPA He oka3biBanio AO «Kommepueckas HeaBwmwxmmoctb OIMK «lapaHT-UHBECT»
JononHuTenbHbIX ycayr. KoHQAMKTbI MHTEepecoB B paMKkax npoLecca MNpuUCBOEHUS
KpeauTHOrO perTrHra BbisBAEHbI He BblN.
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AHannTtnueckoe KpeantHoe PenturHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeULWwmnx komnanuii Poccup,
npesctaBasfolive GUHAHCOBLIN WM KOPMOPATVBHBIA CEKTOpa, a YCTaBHbIA KanwuTan coctaBnseT 6onee 3 mapa pyb. OcHoBHas 3ajauva
AKPA — npepoctaBieHWe KayecTBEHHOrO PEWTMHIOBOro MpoAykTa MOJb30BaTeNiM POCCUMCKOTO PENTUHIOBOro pbiHKa. MeTogosnorum
1 BHyTpeHHWe gokyMeHTbl AKPA pa3pabaTbiBatoTcs B COOTBETCTBUN C TPEOOBaHUAMMN POCCUNCKOrO 3aKOHOAATENbCTBA U C YYETOM NyULIMX MUPOBbIX
NMpPaKTVK B PENTUHTOBOW AesATeIbHOCTY.

MpeacTaBneHHas MHGOPMaLMA, BKAOUAs, MOMUMO MPOYEro, KPeAUTHbIe U HeKPeAUTHble PeUTUHIN, GakTopbl PENTUHIOBOM OLEHKW, MOAPOOGHbIe
pe3ynbTaTbl KPEAWTHOIO aHanv3a, MeTOAOIOT W, MOAEN, MPOTHO3bI, aHaMTUYecKe 0630pbl U MaTepurasbl U UHYHO MHGOPMaLIMIO, Pa3MeLLEHHYO Ha
cante AKPA (ganee — ViHPopmauums), a TakxKe nporpaMMHoe obecneyeHne caiTa U MHble MPUIOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKNOUNTENIBHO B O3HaKOMUTENbHbIX Lensx. Hactosawasa VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAWTLCA, PaCcMpOCTPaHATLCS
nobbim  cnocobom 1 B 060K GOPME HM MOJHOCTbIO, HW YacTUYHO B pekNamHbiX MaTepuanax, B pamMkax MepornpuaTUii Mo CBA3AM
C 06LW,EeCTBEHHOCTbIO, B CBOZAKaX HOBOCTEW, B KOMMEPUYECKUX MaTepuanax Uamn otyetax 6e3 npesBaputesisHOrO MUCbMEHHOTO COrlacus CO CTOPOHbI
AKPA v ccbinkn Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yka3aHHbIX TPebOBaHWIM 1 B HE3aKOHHbIX LIeNsAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
0b6s3aTeNbCcTBa UAM OTHOCUTENIBHO KPEAUTHOrO PUCKa OTAE/bHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOrO ML Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeauntHble pentuHrn AKPA otpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3anHTepeCcoBaHHbIMUW MLLAMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyulectBeHHyt0 MHPOpMaLMIo (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX NINLL), KayecTBO U AocToBepHOCTb kotopor AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHMOPMAaLWKW, NMPeAOCTaBAEHHOW KINEHTaMU WM CBA3AHHBbIMU TPETbUMM
ctopoHamu. AKPA He ocyLecTBaseT ayAnTa UV MHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a UX TOUYHOCTb U MOJIHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBAeHHOW KAWeHTaMu WHPOPMaLMM C WCMONb30BaHWEM COOCTBEHHbIX METOAONOTVA. TeKCTb
YTBEPXKAEHHbIX METOA0I0TUI fOCTYMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOYHMKOM, OTPaXatoLLMM akTyanbHyto VIHpopMaLmio, B TOM Umcae 0 KpeAUTHbIX U HEKPEAUTHBIX PerTuHrax, npucsansaembix AKPA,
ABAsAeTCA oduLManbHbIN MHTepHeT-caT AKPA — www.acra-ratings.ru. VIHpopmMaLms npeacTaBaseTcs Ha YCI0BUN «Kak eCTb».

WNHpopmMaLmsa AomkHa paccmMaTpvBaThbCs MO/b30BaTENAMU UCKAHOUUTENbHO Kak MHeHne AKPA 1 He fBnseTcs COBETOM, peKOMeHAaluven,
npeanoXeHeM Nokynatb, AepxaTb WM NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He NpeAoCcTaBAsioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kakvm-1160 obpasoM HEMOCPEACTBEHHON UK MOAPa3yMeBaeMOW rapaHTUM B OTHOLLUEHUM TOYHOCTU, CBOEBPEMEHHOCTU, MOAHOTbI UK
NPUroAHOCTV VIHpOpMaLIMK 418 MPUHATUS MHBECTULIMOHHBIX MU KakUX-IM60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapus, ayautopa,
WHBECTULIMOHHOTO MAN GUHAHCOBOrO KOHCYyAbTaHTa. IHdpopmaLuma fokHa pacLeHMBaTbCAa UCKAHOUNTENbHO Kak OAWH 13 GakTopOB, BAMAIOWMX Ha
VNHBECTVULMOHHOE UK UHOe BusHec-peLleHne, MpYHUMaemMoe 6biM NULLOM, NCMONb3YOLWMM ee. KaxgoMy 13 Takux vl HeO6X0ANMO MPOBEeCTU
cobcTBEHHOE UccneAoBaHVe U AaTb COOCTBEHHYHO OLLeHKY YYacTHUKY GUHAHCOBOTO PbIHKA, @ Tak)Ke SMUTEHTY U ero AOAroBbiM obs3aTesbcTBaMm,
KOTOpble MOTYT paccMaTpMBaTbCA B KayecTBe 06bekTa MOKyMKyW, NpoAaXxu uan Bnagerus. Moab3osatenu MiHGopmauum oNKHbI MPUHUMATL peLleHs
CaMOCTOATENbHO, MPUBAeKas COBCTBEHHbIX HE3aBNCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOH6XOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a NtobOble AelCTBUA, COBEPLUEHHbIE NOMb30BaTeNsAIMU Ha OCHOBe gaHHol VHdopmaummn. CtopoHsl AKPA
HU NpU KaknMx OBCTOATENbCTBAX HE HeCyT OTBETCTBEHHOCTU 3a Jitobble MpAMble, KOCBEHHbIE VAN CAyYalHble YObITKU U U34epPXKKM, BO3HMKLLNE
y Nonb30BaTeNel B CBA3N C MHTEPNpeTaLnaAMY, BbIBOAAMYU, PEKOMEHAALUAMMN U MHBIMWU AeACTBUAMUN TPETbUX 1ML, MPAMO UAN KOCBEHHO CBA3aHHbIMM
C TakoW uHpopMaLmeit.

NHdopmaums, npegocransiemas AKPA, akTyanbHa Ha AaTy NOArOoTOBKM U Ony6iMKoBaHWS MaTtepuanos 1 MoxeT naMeHatbca AKPA B ganbHenwwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, A0MONHATL VIHPOpMaL MO NN yBeAOMASATb KOro-11Mb0 06 3TOM, ecm 3To He Hb110 3adhUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COTaLLeHUN Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickon Pesepauimn.

AKPA He okasbiBaeT KOHCy/nbTaLMOHHbIX ycayr. AKPA MoXeT oka3biBaTb AOMOJHUTENbHbIE YCAYTW, €CIM 3TO He CO3AaeT KOHG/MKTa UHTepecoB
C PeVTUHIOBOW AEeATeNbHOCTbHO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble MePbl 415 3aLLMTbl BCE UMEOLLLeMCA B MX PACMOPAXKeHNN KOHOUAEHLMANbHOW U/UAN NHOW
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUIA, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WAW HerpejHaMepeHHOro
packpbiTva. AKPA obecneunBaeT 3aluTy KOHQUAEHLMANbHOW WHPOPMaLIMKM, TMONYYEHHOW B npolecce AeATeNbHOCTW, B COOTBETCTBUM
¢ TpeboBaHMAMYM 3aKoHOAaTeNnbCcTBa Poccuinckorn Gegepaumm.




