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PerynﬂTopHoe pPackpbiTue

AKPA npucsouno Bbinycky obauraunmn OAO «PXKA»
001P-11R (RUOOOAOZZXL7) KpeAUTHbIN PEUTUHT
AAA(RU)

O6ocHOBaHMe KpPeAUTHOro pPerTUHra. SMUCCUA ABNAETCA CTapLUMM HeobecneyeHHbIM
ponrom  OAO  «Poccuiickme xenesnble aoporv» (sanee — Komnanus, PXA).
Mo npuunHe OTCYTCTBMA CTPYKTYPHOW WM KOHTPaKTHOM cybopauHauum Bbinycka AKPA
oueHuBaeT 3T obavraumMm Kak paBHble MO OYepeAHOCTU WCMOAHEHUA ApYyrum
cyllecTByroMM 1M ByayliuMm  HeobecrneueHHbIM U HecybopAMHUPOBAHHbLIM
obszatenbctBam KomnaHwuu. B cootBetctBMM ¢ MeTogonornein AKPA, npuHumas Bo
BH/MaHWe BbICOKWI YPOBEHb KPEAUTOCMOCOBHOCTM M YMEPEHHYHO AOArOBYHO Harpysky
3MWUTEHTa, a TakXe OTCyTCcTBMe obecrneyeHHOro fosra, AreHTCTBO MpupaBHUBAET
KPEeANUTHBIN PENTUHT SMUCCUN K KpeaAUTHOMY pentuHry PXKI — AAA(RU).

KpeautHblin  pentuHr  PX/  npucBoeH Ha ypoBHe @GUHaHCOBbIX 06sA3aTeNbCTB
MpaBuTenbcTBa Poccuiickont Peaepaunn, 4To 06YCNOBAEHO OUYEHb BbICOKOW CUCTEMHOWN
3HauMMOoCTbio PXK/, ans poccmMincko 3KOHOMUKN WU OYEHb BbICOKOW CTEMEHBLIO BAUSAHUA
rocygapctea Ha KomnaHnuto.

KnioueBble xapakTepucTMKu BbinyckKa

3aemMuumk OAO «Poccuiickue xenesHble goporu»

KpeanTHbIN PeNTUHT SMUTEHTa AAA(RU), nporHo3 «CTabuibHbIii»

DaKTNYECKUA IMUTEHT OAO «Poccuiickme xxenesHblie oporm»

Bup>keBble 06aUraummn JoKyMeHTapHble
npoueHTHble HEKOHBepTUpyeMble Ha
npeabABUTENs C 06A3aTeIbHbIM
LLeHTPa/JIn3oBaHHbIM XpaHeHuem,
cepus 001P-11R

10 mnppg py6.
4B02-11-65045-D-001P

Tvn weHHoW bymaru

O6beM amuccum
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ISIN RUOO0A0ZZXL7
[laTa OKOHYaHWA pa3MeLLeHns 12.12.2018
[ata noraweHus 10.05.2022

KpeanTHbI perTMHT ©Obln NPUCBOEH MO HauMOHaAbHOM LWKane ans Poccuiickon
degepaummn Ha ocHoBe MeETOAONOIMN NPUCBOEHWA KPEAWTHbIX PEUTUHIOB OTAE/bHbIM
BblnyckaM _(UHAHCOBbIX WHCTPYMEHTOB MO HaLMOHa/JbHOW Wkane ans Poccuiickon
Pepepaumnn, a Takke OCHOBHbIX MOHATUA, NCMOAb3yeMblX AHaAUTUYECKMM KpeanTHbIM
PeATNHroBbiM AreHTCTBOM B PENTUHIOBOW AEATENbHOCTY.

KpeanTHbin pentuHr Bbinycky obauraumin OAO «Poccuitckne >xkenesHble foporu»
(001P-11R) 6bIn NpucBoeH Bnepsble. [lepecMoTp KPeAUTHOTO pPenTMHra OXMAaeTcs
B TEYEHWE OAHOTO rofa C AaTbl penTuHrosoro aevctaus (10.12.2018).

KpeauTHbin penTuHr 6bl1 NPUCBOEH Ha OCHOBaAHUM JaHHbIX, NpejocTaBaeHHbix OAO
«Poccuiickne  xenesHble  goporv»,  MHGOPMaLUM U3 OTKPbITBIX  WCTOYHMKOB,
a Takke 6a3 paHHbix AKPA. KpeauTHbIl pelTuHr sBnsetca 3anpolleHHsiM, OAO
«Poccuiickne xenesHble JOpPOrM» MPUHUMANO Yyyactve B MpoLecce MNPUCBOEHMS
KPeAWUTHOTO penTuHra.



https://www.acra-ratings.ru/ratings/issuers/101
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/381
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80
mailto:ekaterina.mozharova@acra-ratings.ru
mailto:alexander.gushchin@acra-ratings.ru

AKPA npuceouno Bbinycky obauraumm OAO «PXKA» 001P-11R
AKPA (RUOOOAOZZXL7) kpeanTHbIn perTuHr AAA(RU)

12 pekabpsa 2018

®aKkTbl CyLECTBEHHOTO OTKJIOHEHWs WHPOPMaLMN OT AaHHbIX, 3apUKCUPOBaHHbIX
B oduumanbHO onybavkoBaHHOW ¢uHaHcoBor oTtyeTHocT OAO  «Poccuiickme
XeJe3Hble JOPOru», He BbISIBAEHDI.

AKPA He oka3biBaso OAO «Poccuiickme xenesHble AOPOrn» AOMONHUTENbHBIX YCAYT.
KoH®AnkTel MHTEpecoB B pamMKax npouecca MPUCBOEHUA KPEAUTHOTO PenTUHra
BbIsIB/IEHbI He BblAN.
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AHanutnyeckoe KpeantHoe PenntuHroBoe AreHTctBo (AkumoHepHoe obuectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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Ananuntnyeckoe KpegutHoe PeiituHroBoe ArentctBo (AKPA) coszaHo B 2015 roay. AkumoHepamun AKPA aBastoTcs 27 KpynHEMWwnx KOMMaHui
Poccun, npeactaBasitoine GrHaHCOBLIN 1 KOPNOPATUBHBIN CEKTOPA, a YCTaBHbIV KanuTan coctaBnseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA
— npejoCTaB/ieHNe KayeCTBEHHOTO PENTUHIOBOTO MPOAYKTa MOJb30BaTENAM POCCUCKOTO PENTUHIOBOrO pbiHKa. MeTofonorum n BHyTpPeHHMe
pokymeHTbl AKPA pa3spabatbiBatoTcs B COOTBETCTBMM C TPEOOBAHUAMY POCCUINCKOrO 3aKOHOAATENbCTBA U C YUYETOM NyULLMX MUPOBBIX MPaKTUK
B PENTVHIOBOW AeATeIbHOCTW.

MpepacTaBneHHas MHPOPMaLMA, BKIOYAS, MOMVMO MPOYEro, KPeAUTHbIE Y HEKPeAUTHbIE PENTUHIY, GaKTopbl PENTUHIOBON OLLeHKW, MOAPObHbIe
pe3y/abTaTbl KPEAUTHOrO aHaNn3a, MeTOAO0AO0rI, MOAENN, MPOTHO3bI, aHaAUTUYeckne 0630pbl U MaTepuanbl M UHYKO MHGOPMaLMIO, Pa3MeLLLeHHYHO
Ha calite AKPA (zanee — VHdopmauws), a Takke nporpamMHoe obecrneyeHune caTa v MHble MPUAOXKEHUS, NpeAHa3HauYeHbl ANA UCMONb30BaHMUA
UCKIOUNTENIBHO B O3HAKOMUTENbHbIX Lenax. Hactoswas ViHpopmauma He MoxeT MOAMPULMPOBATLCA, BOCMPOU3BOAUTLCS, PacnpOCTPaHATLCSA
ntobbIM cnocobom B nto60M PopMe HM MOAHOCTBIO, HWM YacTUUYHO B pPekNaMHbIX MaTepuanax, B pamMkax MeponpuaTUiA Mo CBA3AM
C 06LLLEeCTBEHHOCTBIO, B CBOZKAX HOBOCTEN, B KOMMEPYECKMX MaTepuanax uan otyetax 6e3 npeABapuTeNbHOro NMCbMEHHOTO COTIacus CO CTOPOHBI
AKPA 1 ccbinku Ha nctouHmk. Micnonb3osaHue VIHGopmaLmy B HapyLLeHWe yKasaHHbIX TPe6OBaHWUM 1 B HE3aKOHHBIX LiesIfxX 3amnpeLleHo.

KpeautHble peritnHrn AKPA oTtpaxatroT MHeHre AKPA OTHOCKTENIbHO CMOCOBHOCTM PENTUHTYEMOTO JIMLLA UCMOJTHATb NMPUHATbIE Ha cebs GrHaHCOBbIe
06s3aTeNbCTBa UAN OTHOCUTENBHO KPEAUTHOTO prCKa OTAE/NbHbIX PUHAHCOBbIX 00S3aTeNbCTB U MHCTPYMEHTOB PENTUHIYEeMOro Anta Ha MOMEHT
ony6rMKoBaHUA COOTBeTCTBYIOLW e ViHdopmauum.

HexpeaunTHble pertrHrn AKPA otpaxatoT MHeHre AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPVHUMaeMbIX Ha Cebs 3aMHTepecoBaHHbIMW ML, AaMU
npv B3aVMOAEVCTBUN C PEUTUHIYEMBIM JINLLOM.

MpvicBavBaeMble KPeAUTHbIE N HEKPEAWTHbIE PEVTUHI OTPaXKatoT BCHO OTHOCALLYIOCA K PEUTUHTYEMOMY NINLY U HAaXOAALLYHOCA B PacropsaXKeHnn
AKPA cywectBeHHY0 MHPOpMaLmio (BkatoYas MHPOPMaLIMIO, MONYUEHHYIO OT TPETbMX /UL, Ka4yecTBO M A0CTOBepHOCTb koTtopoli AKPA couno
Hagnexawmumu. AKPA He HeceT OTBETCTBEHHOCTW 3a [OCTOBEPHOCTb MHGOPMaLMK, NMPefOCTaBAEHHON KAWEHTaMW WK CBA3AHHbIMU TPETbUMU
ctopoHamu. AKPA He ocyLLecTBAAET ayanTa v MHOW MPOBEPKM MPesCTaBAeHHbIX JaHHbIX 1 He HECET OTBETCTBEHHOCTY 3a MX TOYHOCTb W MOJIHOTY.
AKPA npoBOAWT PENTUHIOBLIN aHaNM3 MPeACTaBAeHHOW KAMeHTaMU MHPOPMaLMM C WCMOAb30BaHNEM COBCTBEHHbIX MeTOAO0NOrUI. TeKCTbl
YTBEPXKAEHHbIX METOAOIOMMIN AOCTYNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

TosbKO B Clyyae pacnpocTpaHeHus MHGopMaLMm O MPUCBOEHHOM KPEAWTHOM PEUTUHTE 1 MPOTrHO3e Mo KPeAUTHOMY PENTUHTY NtoBbIM crocobom,
obecrneumnBatoLL MM JOCTYN K HEN HEOrPaHWYEHHOrO Kpyra AnLL, AaHHbIV KPeAUTHbIA PENTUHT 1 MPOTHO3 NO KPEAUTHOMY PEUTUHTY BXOAUT B chepy
perynupoBaHus LleHTpanbHoro 6aHka Poccuiickoin Gegepauum.

EAVHCTBEHHBIM UCTOUYHMKOM, OTpaXkatoLmMM akTyanbHyto VIHpopmaLmio, B TOM Uncie O KPeAUTHbIX U HEKPEAWUTHBIX PENTUHIax, MpucBanBaembix
AKPA, sBnsieTcs oduLmanbHbin nHTepHeT-canT AKPA — www.acra-ratings.ru. IHbpopmaLms npeacTaBaseTcs Ha YCI0BMUN «KaK eCTb».

VHbopmaums fomkHa paccMaTpyBaTbCs MOJIb3OBATENSIMU UCKOUUTENBHO Kak MHeHue AKPA 1 He sABnsieTcs COBETOM, pPeKOMeHZaLMven,
npeasioXeHeM NoKynaTb, Jep>XaTb AN NPoAaBaTh LieHHble Bymaru nan nrobble GUHaHCOBbIE UHCTPYMEHTbI, 0GepPTON NN Peknamoii.

AKPA, ero paboTHuky, a Takxke adpdunmpoarHble ¢ AKPA nvua (ganee — CtopoHbl AKPA) He NpesoCTaBasfOT HUKAKOW BbIpaXXeHHOW B Kakon-1mbo
dopme nan Kakum-n11m6o obpasoM HEMOCPEACTBEHHOM UM NOAPa3yMeBaeMO rapaHTUM B OTHOLLUEHUM TOYHOCTM, CBOEBPEMEHHOCTH, MOAHOTbI UK
npurogHoctn MHbopmauum Ans NpuHATUS UHBECTULMOHHBIX UM KakuX-1Mbo WHbIX peweHuid. AKPA He BbiNoaHsAeT dyHKUMM duayumnapus,
ayAvTopa, WHBECTULMOHHOTO UAM GUHAHCOBOTO KOHCY/NbTaHTa. VIHGopmaLma foKHa pacLeHBaTbCA UCKIOUMTENBHO Kak OAWH 13 GpaKkToposB,
B/VSIOLWMX Ha WHBECTULIMOHHOE WAN WHOe OW3Hec-pelueHune, MpUHUMaemMoe NtoObIM ANULIOM, UCMOob3yoWwmM ee. Kaxaomy K3 Takux auL
HeobxoAMMO MpoBecTn COBCTBEHHOe MCCef0BaHNe U AaTb COOCTBEHHYHO OLIEHKY YYacTHMKY QUMHAHCOBOrO pbiHKa, @ TakXke 3MWUTEHTY U ero
J0ToBbIM 06513aTeNbCTBaM, KOTOPbIe MOTYT pacCMaTpMBaThCs B kKauecTBe 06bekTa MOKYMNKW, MPoAaXku Uan BaageHus. NMonbsosatenn Vindopmaumm
[OJKHBI MPUYHUMaTh PeLIeHNs CaMOCTOATENbHO, NMprBAeKas COBCTBEHHbIX HE3aBUCUMBbIX KOHCYNIbTAHTOB, €C/IM COUTYT 3TO HEOHOXOANMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nt0bble AeCTBUA, COBEPLUEHHbIE MOAb30BaTENAMMN Ha OCHOBE AaHHON MHpopmauun. CtopoHsl AKPA
HV MpW Kakux 0HCTOATEeNbCTBAaX HE HECyT OTBETCTBEHHOCTV 3a Ntobble MpsiMble, KOCBEHHbIE AW Cy4valiHble YObITKU U U3AePXKKYM, BO3HUKLLIME
y nonb3oBaTeNeil B CBA3M C WHTeprpeTauMsamMK, BbiBOAAMY, PEKOMEHAALUMAMU U MHbIMU AeNCTBUAMU TPETbUX /UL, MPSAMO WM KOCBEHHO
CBA3aHHbIMW C Takol MHGOPMaLMeN.

VHdopmaums, npegoctaBnsemas AKPA, akTyanbHa Ha gaTy NOArOTOBKU U ONyBANKOBaHUA MaTepunanos 1 MoxeT n3ameHaTbcsa AKPA B fanbHenwem.
AKPA He 0683aHO OOHOBAATL, U3MEHATb, AOMONHATL VIHPOPMaLMIO nAn yBeAOMAATb KOro-1mbo ob 3Tom, ecin 3To He 6bl1o 3apUKCUMPOBaHO
OTAENbHO B NMCbMEHHOM COT/IaLLIEHUN UAN He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumiickon ®esepaLmu.

AKPA He oka3biBaeT KOHCYyNbTaUMOHHbIX ycayr. AKPA MO>XeT OKa3blBaTb AOMOAHUTENbHbIE YCIYrM, eCIM 3TO He co3jaeT KOH(AMKTa MHTepecoB
C PEVTUHIOBOW eATENbHOCTbHO.

AKPA 1 ero paboTHUKM NpeAnpUHUMaLOT BCe pa3yMHble Mepbl /15 3aLWTbl BCEW MMEOLLLeCa B UX PacnopsXXeHU KOHPUAEHLMANbHOW U/Van NHOW
CyLL,eCTBEHHOW HernybAMYHON MHPOPMaLMMN OT MOLLIEHHUYECKUX AeNCTBUI, KpaXu, HENPaBOMEPHOro UCMO/Ib30BaHWA AW HernpejHaMepeHHOro
packpbiTna. AKPA obecneyviBaeT 3awuTy KOHPUAEHUMaNbHOW WHPOPMaLMK, MONYyYeHHOW B mMpolecce AeATeNbHOCTU, B COOTBETCTBUM
¢ TpeboBaHMAMM 3aKoHOAaTeNbCTBa Poccuiickon PegepaLinm.
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