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AKPA noaTBEPAUNO KPEAUTHBIU PEUTUHT
NMNAO «®dCK E3C» Ha ypoBHe AAA(RU), nporHo3s
«CTabunbHbIK», U 06AUTauun Komnanuu — AAA(RU)

Kpeanthbin pentunr [NAO «OCK E3C» (ganee — Komnanwus, OCK ESC) npucBoeH Ha
YPOBHE KpPeAUTHOro pentuHra ¢uHaHCoBbIX 0bsa3atenbcTs MMpaButenbctBa Poccuitckoi
®epepaunn, Uto OOYCAOBAEHO BBLICOKON CUCTEMHOM 3HauyMMocTbto KomnaHuwm ans
POCCUNCKOM 3KOHOMMUKMN 1 BbICOKOW CTeMNeHbHo BAUAHUSA rocyaapctea Ha @CK E3C.

OueHka cobcTBeHHOM kpeautocnocobHoctn (OCK) KomnaHun Ha ypoBHe aa cBsi3aHa B
OCHOBHOM C ee cneumduueckon posibld  MOHOMOJBHOIO oOnepaTopa eAnHOW
HauuoHanbHoM  (obwepoccuiickort) 3anekTpuyeckor cetn  (EHIC), saBastoweincs
cTpaTernyeckon MHPpacTpykTypon B chepe 3HeprocHabXKeHNA IKOHOMUKN U HaceneHus,
a TakXXe C BbICOKOW peHTabenbHOCTbo BM3HeCa, HU3KUM YPOBHEM AOATOBOM Harpysku
BbICOKON AMKBUAHOCTbIO. CaepxuBatowee BansHMe Ha ypoBeHb OCK KomnaHuwm
OKa3blBaeT ee OTpuLaTe/bHbIA CBOOOAHBLIA AEHEXHbIA MOTOK, OOYC/IOBAEHHbIN
CyWEeCTBEHHbIM  OHbEMOM  KanuTaibHbIX  BJAOXEHWA B paMKax MaclTabHowu
WHBECTULMOHHONM MPOrpamMmel, Lefbl0 KOTOPOM ABASETCA MOBbieHMe 3QDEKTUBHOCTU
OCHOBHbIX CPeACTB.

®CK E3C ocywectBnser nepegavy 371eKTPOIHEPTMM MO MarncTpasbHbIM JANHUAM U
OKa3blBaeT yC/1yrn no TeXHONOMMYeCKOMY MPUCOEAMNHEHNIO K aaekTpoceTam. KoMmnaHumsa
OTHOCUTCA K CyHbeKTaM eCTeCTBEHHbBIX MOHOMOINI, M TapUdbl Ha ee YTy peryanpyroTcs
rocygapctBoM. OcHOBHbIMK noTpebutenammn npegoctaBasembix ®CK E3C ycayr no
nepegade 3/7E€KTPOIHEPrUN SABAAKOTCA PermoHajsbHble 3NeKTPOoCeTeBble KOMMaHWK,
3HeprocObIToBble KOMMAHWN U KPYMHble MPOMbIWAEHHbIE MPEANPUATAA, a YCayr no
TEXHONOTMYECKOMY MPUCOEANHEHNIO — 31eKTPOreHepupyoLLie KOMNaHUn 1N KpyrHble
npombiwieHHble notpebutenn. 80,13% akumii KOMAaHWM HaxoasaTcs B COBCTBEHHOCTM
MAO «Poccetun», 19,28% — B cBoH60AHOM 0b6paLeHnmn, 0,59% — y PocumyuiecTBa.

CrpaTernyeckasa 3Ha4UMMOCTb A1 FOCyAapCcTBa U FOCYAapCTBEHHbIA KOHTPO/Ib Hap,
ynpaBneHuem. OPCK ESC — k/iOUEBOWN 3NEMEHT UHPPACTPYKTYpbl 3HEProCHabXKeHMs
3KOHOMUKW W HaceneHus Poccun, HapyleHve GYHKLMOHMPOBAHUA KOTOPOW CMOCOGHO
HapyLnTb 3HeprocHabXeHne Lenbix pernoHoB. KomnaHua BKAOYeHa B MNepeyeHb
cncTteMoobpasyroLmx opraHmnsaumi Poccun, nmetowmnx crpaternyeckoe 3HaverHme. ®CK
ESC yuactByeT B K/IIOUEBbIX CTpaTerMyeckux MpoekTax B 4acTu ux obecneyeHus
3HEpreTMyeckon WUHPPacTpykTypoh  (sHeprocHabxeHve Oauvmnuagbl B Couw,
anekTpudukaums BAMa n TpaHcecunba v ap.). na peannsaumm gaHHbIX MEPONPUATUIA CO
CTOPOHBI roCyjapcTBa HEOLHOKPATHO OKasbiBasacb GUHAHCOBAA NoAJep>KKa, Hanpumep
B dOpMe B3HOCOB B YCTaBHbIN KanuTan Uan BbiNycka MHPPACTPYKTYPHbIX obavraumii Ha
cymmy 140 mapg py6. ¢ Mx nocneaytowmm Bbikynom [ocysapCTBEHHOW Kopnopamei
pa3eutna «B3IB.PO» (paHee — BHelskoHombaHK). B coortBetcTtBUM C PepepasnbHbIM
3akoHOM OT 26 mapta 2003 roga N2 35-03 «O6 3nekTpo3HepretTuke» npsMas uau
KOCBEHHas J0/1A rocyaapcrea B kanutase KomnaHum He MoxeT 6biTb Huxke 50% naroc 1
akums. [ocyfapCTBO OCyLECTBAAET aKUWOHEPHbIA W OMNepaLMOHHbIA KOHTPO/b 3a
aestenbHoctbro OCK E3C.

NH}pacTpykTypHas MOHOMOAMA C YMEPEHHbIM PEryiTOpHbIM  PUCKOM.
PerynatopHbii puck ans KomnaHuyM HUBENMPOBaH Mafnol Aofel ee yCayr B KOHEUYHOW
LeHe Ha D31eKTposHeprnto (okono 7%), BbICOKMM TeKyLMUM ypOBHeM Tapuda,
obecneumnBarolLMM CpeaHtot peHTabenbHOCTb No FFO A0 NpoOUEHTHbIX MniaTexen wu
HanoroB Ha ypoBHe 53,6%, UTO JO/KHO CHM3UTb HeraTMBHble MOCAEACTBMA B Cly4vae
3amMOopo3KkM TapndoBs. CHLITOBbIE PUCKN HE3HAUWTE/bHBI, O YeM CBUAETENbCTBYET HU3KMM
YpOBEHb NMPOCPOUYEHHON JeBUTOPCKON 3a0MKeHHOCTH (bonee ofHOro roga) Ha KoHel,
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KnroueBbie gonyuieHuns

®dakTopbl BO3MOXXHOIO
M3MeHeHUA NPorHosa
WAN penTUHra

2018 ropa, cocrtaBmBwMi 3,5% ot Bbipyukn (B 2017 rogy — 4,3%). KomnaHus
OCyLLEeCTBASET MacWTabHYrO MHBECTULMOHHYIO NMPOrpaMMy, Ha KOTOPYH HanpasaseT B
cpegHem okono 40% Bbipyuku. [lpakTvka npowsbix AeT CcBuAeTenbCTByeT 06
OTHOCUTE/IbHOW TMBKOCTUN UHBECTULMOHHOW NPOrpaMmsbl, pasmep KOTOPOM MOXET 6bITb
CYyLLLEeCTBEHHO M3MeHeH Npu HebnaronpuatHbix ycnosuax. Tak, B 2014-2015 ropax
WHBECTULMOHHaA NporpaMma bbina cokpatyeHa Ha 40%.

YmMepeHHas gonroBas Harpyska. [1o nporHo3am AKPA, B 2019 rogy oTHOLIeHWe obLiero
posra (C y4eToM NMEHCUOHHBIX 065a3aTenbcTB) K FFO A0 UMCTbIX MPOLLEHTHbIX MaaTexein
coctaBut 2,5x, a B 2020-2021 rogax cpesHerofoBoe 3HayeHMe AaHHOrO nokasartens
oXxuaaeTca Ha ypoBHe 2,4x (B 2018 rogy — 1,9x). PocT gonra cBa3aH ¢ duHaHCMpOBaHEM
WHBECTULMOHHON nporpammbl  KomnaHuy, yTBepxaeHHOUW MuH3Hepro Poccuw.
WHBectnumnoHHasa nporpamma ¢uHaHcMpyeTca rnaBHbiM obpa3om (Ha 79%) 3a cuet
TapndHbIX NCTOUHMKOB. CpesHUn cpoK MoralleHus obssatenbCcTB coctaBaset 17,9 roaa.
dddekTnBHas cTtaBka 3ammMmcTBoBaHmMs Ha 30.06.2019 6bina Ha ypoBHe 6,93%. MNpoueHTHbIN
PWUCK MjaBatoWeln CTaBKM MO AOArOCPOYHbIM OBAMTaLMAM YacTUYHO HUBEAUPOBAH
BbICOKMM MOKPbITUEM MPOLLEHTHBIX MAaTexelr AeHeXHbIM NoTokoM. Mo oueHkam AKPA, B
2019 roay otHoweHue FFO A0 4MCTbIX NPOLEHTHBIX NJiaTeXen K NPOLEHTHbIM MaaTexam
coctaBut 7,6x (B 2018 rogy — 8,9x), B 2020-2021 rogax cpejHerofoBoe 3HauyeHue
rokasaTesi OXMAaeTca Ha ypoBHe 9,1x.

OTpuLaTe/ibHbIA CBOGOAHDLIN AEHEXHbIW MOTOK W BbICOKaA JAUKBUAHOCTb. [10
nporHo3zam AKPA, B 2019-2021 rogax cpesHerofoBoe 3Ha4yeHne cBOOOAHOro AeHEXHOr0
notoka KomnaHumn 6yaet HaxoAMTbCA Ha oTpuLaTesbHOM ypoBHe -18 mapg pyb. (8 2018
rogy coctaBuno -267 maH py6.). TnaBHbin ¢dakTop, BAMAOWMIA Ha GOpMUMpOBaHME
OTPULATENIbHOTO AEHEXHOrO MOTOKa, — BbICOKME KanuTabHble 3aTpatbl. JIMKBUAHOCTb
KomnaHun oueHunBaetca AKPA kak Bbicokas: o6beM norawiaemMoro gosra B 6amxanwimve
rogbl 6yaeTr yMepeHHbIM, MNPV 3TOM BO3MOXHO MPUBAEYEHNE HOBbIX 3aMMCTBOBAHWI.
KoMnaHus numeeT IMPOKUIA JOCTYN K BHELUHUM UCTOYHMKAM JNKBUAHOCTU (MO COCTOAHMNIO
Ha 30.09.2019 y KomnaHuu OTKPbITbl KPEAUTHble MHUK Ha cymmy 75 mapg py6., u
3HauMTeNbHbIK 06beM cpeacTB (42,4 mMapa pyb6.) HaxoAWTCA Ha cyeTax W AemnosuTax B
6aHkKax).

e coxpaHeHve B 2020-2021 rogax cpegHero Temna WHAekcauum Tapudos
Ha ypoBHe 3%, nHdaaumm — Ha yposHe 3,9%;

e peanmsaums KomnaHven nporpammbl KanuTadbHbIX  BAOXEHWM B obbeme
100-102 mapga py6. 6e3 HAC exerogHo B 2020-2021 rogax;

e BbiNJaTa AMBMAEHAOB B pa3mepe He Bbiwe 50% oT uncton npubbiam no MCOO 3a
BbIYETOM (PaKTMUYECKUX MHBECTULMNIA, OCYLLECTBASEMbIX 3@ CUET UMCTOW MpubbIAN OT
ycayr Mo nepejaye  3NeKTPO3HEPTMM, HO He  MpeBblWakOWUX 0b6beM,
NpeAyCcCMOTPEHHbIN B WMHBECTULMOHHOW MporpamMme, YTBEpPXAEeHHOW MWuH3Hepro
Poccun.

«CrabunbHbIN» MPOrHO3 npejrnonaraeT ¢ Havbonee BbICOKON JONEN BEPOATHOCTM
HEeM3MeHHOCTb PeNTUHra Ha ropu3oHTe 12-18 mecaues.

K HeraTuBHOMY peATUHrOBOMY AE€UCTBUIO MOTYT NPUBECTU:

e oTepa KOHTPOAA CO CTOPOHbl TOCYAApPCTBa, B  4YaCTHOCTM HecobarogeHue
Ha MpakTMKe MONOXeHWM akuuoHepHoro cornaweHna ¢ [MAO «Poccetu»
no ynpasnaeHunto KomnaHunew;

e  CYyLeCTBEHHOE CHUXeHWe YPOBHA cucTeMHOW 3Haummoctn [MAO «®CK E3C»
ANS SKOHOMUKMK PO;

e 3HauuTeNbHOE CoKpalleHne obbema OKasbiBaeMOW MOALEPXKKM CO CTOPOHDI
rocygapctea W yBeanudeHve BbiMiaT (AMBMAEHAOB WAW  WHOMO) B  MOAb3Y
MAO «Poccetm».
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KomnoHeHTbl penTuHra

PeATUHI1 BbINyCKOB

Perynﬂ'ropHoe packpbiTne

OueHka cobcTBeHHOU KpeauTocnocobHoctu (OCK): aa.

Moapepixka: naputeT ¢ PO.

O6sauraumnm MAO «®CK ESC» (RUOOOAOZYJI1), cpok noraweHms — 23.10.2052, o6bem
amuccmm — 10 mapg py6., — AAA(RU).

Obaunraumm MAO «PCK E3C» cepum 001P-01R (RUOOOAOZZQNT), cpok noraweHns —
19.10.2023, o6beM amuccum — 10 mapg py6., — AAA(RU).

KpeantHble pelituHrn MAO «PCK E3C» n BbinyckoB obauraumii MAO «®CK E3C» (ISIN
RUOOOAOZYJ9, ISIN RUOOOAOZZQN7) 6blan NpUCBOEHbI NO HaLMOHAAbHOWN LiKane Ans
Poccuiickon Pepepalmm Ha ocHoBe MeToA0/I0rMn NPUCBOEHUS KPEAUTHBIX PENTUHIOB
HedbVHAHCOBLIM KOMMOAHWAM MO HalMOHaNbHOW Likane ansa Poccuiickon Pesepaumu,
MeToz0/10r1MK aHann3a B3aUMOCBA3N PENTUHIYEMBIX JIMLL C TOCYAapCTBOM, MeTogon0rmm
aHanv3a B3aMMOCBA3W KOMMAHWW BHYTPW rpynnbl, a Takke OCHOBHbIX MNOHATUN,
NCNoJib3yeMbix AHaiUTUYeckuM KpeanTHbIM PEeUTUHIOBbIM AreHTCTBOM B PENTUHIOBOWM
aedatenbHoCcTW. Mpu NPUCBOEHMU KPEAWUTHOrO PeMTUHra ykasaHHbIM BbIMyCcKaMm Takxe
ncnosib3oBajack MeToAon0rMa  MPUCBOEHUSA  KPEAUTHbIX PEUTUHIOB  OTAEJ/bHbIM
BbiNyckamM (QUHAHCOBBIX WMHCTPYMEHTOB MO HaLMOHANbHOW lWiKane ans Poccninckon

Pegepaunn.
BnepBble «kpeauTHbii  pentuHr TAO «®CK E3C» 6bin onybavkoBaH 28.11.2017,

KpeanTHbIN pedTuHr Bbinycka (ISIN RUOOOAOZYJ91) — 12.12.2017, KpeAWUTHbIV PenTUHT
Bbinycka (ISIN RUOOOAOZZQN7) — 25.10.2018.

OuepesHoW NepecMOTp KPefUTHOrO PenTUHra WU MPOrHo3a Mo KpeauTHOMY PenTuHry
MAO «®CK E3C» 1 KpeanTHbIX PENTUHIOB 06/MraumoHHbIX Bbinyckos MAO «PCK ESC»
(ISIN RUOOOAOZYJ9, ISIN RUOOOAOZZQNT7) oxunaaeTrcs B TeUeHWe OAHOro roja C AaTbl
onyb6/11MKoBaHMA HaCcTOALLEro npecc-pesnmsa.

KpeauTHble perTMHIM OblIM MPUCBOEHbI Ha OCHOBaHWMM JaHHbIX, MPefOCTaBlEHHbIX
MAO «®CK E3C», nHpopmaLmM 13 OTKPLITbIX MCTOYHUKOB, a Takxke 6a3 gaHHbix AKPA.
KpeautHble peiTUHIM 6b1an NPUCBOEHBI HA OCHOBAHUM KOHCONMAMPOBAHHOW OTYETHOCTU
no MC®O MAO «®CK E3C». KpeanTHble pelTUHIN ABAAROTCS 3anpolueHHbIMU, MAO «PCK
E3C» npuHMMano yyactme B npouecce NpUCBOEHNA KPEAUTHOTO PENTUH .

®aKTbl CyLLECTBEHHOrO OTK/JOHEHUA WHPOPMaLMM OT JaHHbIX, 3adUKCMPOBAHHbIX
B oduumanbHo onybaukoBaHHON  duHaHcoBoW oTyeTHOCTM [AO «PCK  ESC»,
He BbIAB/IEHbI.

AKPA He oka3zbiBano NMAO «®CK E3C» gononHuTenbHbix ycayr. KOHPAMKTbI MHTepecoB
B paMKax npouecca Np1cBOeHNs KPeanTHOrO PenTUHra BbisB/eHbl He Bbian.
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AHanutnyeckoe KpeantHoe PelitnHrosoe AreHTcTBO (AkunoHepHoe obuiectso), AKPA (AO)
MockBa, CagoBHMYeckas HabepexcHas, 4. 75

www.acra-ratings.ru

AHanuntnyeckoe KpegutHoe PeiitnHroBoe ArentctBo (AKPA) coszaHo B 2015 roay. AkumoHepamun AKPA sBastoTca 27 KpynHemwvx KommaHuin
Poccuw, npeactasastolne GUHaAHCOBbIN N KOPNOPATUBHbIN CEKTOPa, @ YCTaBHbIN Kanutan coctassseT 6onee 3 mapg pyb. OcHoBHas 3agada AKPA
— npejocTaB/eHNe KayeCTBEHHOTO PENTUHIOBOTO MPOAYKTa MOJb30BaTENAM POCCUCKOTO PENTUHIOBOrO pbiHKa. MeTofonorum u BHyTPeHHMe
pokymeHTbl AKPA pa3pabatbiBatoTc B COOTBETCTBUM C TPeOOBaHMAMU POCCUMCKOrO 3aKOHOAATENbCTBA M C YYETOM JYULUMX MUPOBBIX MPAKTVK B
PENTUHIOBOW AEATENbHOCTU.

MpeacTaBneHHas MHPOPMALMA, BKAOYASA, MOMUMO NMPOYEro, KpeAnTHbIE Y HEKPEAUTHbIE PENTUHIY, GaKTOPbl PENTUHIOBON OLEHKW, MoAPOOHbIe
pe3ynbTaTbl KPEAUTHOrO aHaNn3a, MeTOAONOTNN, MOAENN, MPOrHO3bl, aHaUTUYeCcKe 0630pbl U MaTepuabl U UHYHO MHPOPMALIMIO, Pa3MeLLeHHYHO
Ha cante AKPA (ganee — ViHdopmauwms), a TakKe NporpaMMHoe obecreyeHne canTa v UHble NPUAOXKEHNS, NpeAHa3HaYeHbl 418 UCMO/Ib30BaHUS
UCK/IIOUNTENIbHO B O3HAKOMUTENbHbIX Lenax. Hactosawas VHpopmauma He MoxeT MOAMOULMPOBATLCA, BOCMPOU3BOAUTLCS, PacnNpOCTPaHATLCA
nobbiM cnocobom 1 B 060K GopMe HWM MONHOCTBIO, HU YaCTMYHO B PEKJaMHbIX MaTepuanax, B paMKax MepOornpuAaTAA Mo CBA3AM C
06LLIeCTBEHHOCTbIO, B CBOZKAX HOBOCTEW, B KOMMEPYECKUX MaTepvanax win otyetax 6e3 npesBaputeNbHOrO MMCbMEHHOTO COMlacua CO CTOPOHBI
AKPA v ccbikn Ha nctouHmk. Micnonb3osarne VIHGopmMaLuy B HapyLLeHVe yKa3aHHbIX TPe6OBaHWIA 1 B HE3aKOHHbIX LieNsx 3anpeLyeHo.

KpeautHble pertnHrn AKPA otpaxatoT MHeHve AKPA oTHOCKTENbHO CMOCOBHOCTU PEUTUHIYEMOTO INLLA UCNIONHATL MPUHATbIE Ha Ce65 PUHAHCOBbIE
06s3aTeNbCTBa UAN OTHOCUTENIBHO KPEAUTHOTO prCKa OTAENbHbIX UMHAHCOBBIX 06A3aTeNbCTB U MHCTPYMEHTOB PENTUHIYEeMOro Anta Ha MOMEHT
ony6/rMKoBaHUA COOTBeTCTBYIOLW e VIHdopmauum.

HekpeaunTHble pertnHrn AKPA otpakatoT MHeHne AKPA 0 HeKOTOpbIX HEKPEAMUTHBIX pUCKax, MPUHUMaeMbIX Ha ceba 3anHTepecoBaHHbIMU ANLLAMW
npv B3aVMOAEVCTBUN C PEUTUHIYEMBIM JINLLOM.

MpvicBavBaeMble KPeAUTHbIE U HEKPEANTHbIE PENTUHTM OTPaXKatoT BCIO OTHOCALLYIOCA K PENTUHTYEMOMY JINLLY U HaxOAALLYIOCA B PACMOPSAXKEHNUM
AKPA cyuiecTBeHHYO MHPOpMaLuio (BkatoYas MHOOPMALLMIO, MONYYEHHYH0 OT TPeTbMX /UL, KauecTBO U AOCTOBEPHOCTb koTopoit AKPA couno
Hagnexawummn. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKW, NPEfOCTaBAEHHOW KAVEHTaMW WW CBA3aHHBIMW TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBAAET ayanTa UV MHOW NPOBEPKM NPeACcTaBAeHHbIX JaHHbIX Y He HeCET OTBETCTBEHHOCTU 3@ UX TOYHOCTb W MOJIHOTY.
AKPA MnpoBOAWUT PENTVHIOBbIN aHain3 MpPeACTaBAEHHOW KAMeHTaMn WMHGOPMaLuM C MCMONb30BaHWEM COOCTBEHHbIX METOAO0NOMMNA. TeKCTbl
YyTBEPXKAEHHbIX METOAONOINI AOCTYMHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUYHMKOM, OTpaXkatolWmnM akTyanbHyto VIHGOpMaLMIO, B TOM YMCIe O KPEAUTHbIX U HEKPEeAUTHbIX PeNTUHrax, NpuceaviBaembix
AKPA, aBnsetcs opuLmanbHbin nHTepHeT-caT AKPA — www.acra-ratings.ru. lHpopmaLms npeacTaBaseTcs Ha YCIOBUN «Kak ecTb».

VMHdopmaums pfoskHa paccMaTpuBaTbCs MOJb30BATENAMU UCKAOUMTENBHO Kak MHeHune AKPA 1 He sABnseTcs COBETOM, peKOMeHAaLuvern,
npeasioXeHWeM NoKynaTb, Jep>kaTb AN NPoAaBaTh LieHHble Bymarn namn ntobble GUHAHCOBbIE MHCTPYMEHTbI, OGEPTON MAN peknamon.

AKPA, ero paboTHuky, a Takxke abodunmposaHHbie ¢ AKPA nuua (zanee — CtopoHbl AKPA) He NpesocCTaBAsftoT HUKAKOW BblPaXkeHHOM B Kakon-1nbo
bopme nam kakMm-n11Mbo 0b6pasom HemoCPeACTBEHHOW UM NOAPa3yMeBaeMOl rapaHTUM B OTHOLLEHUI TOYHOCTY, CBOEBPEMEHHOCTH, MOJIHOTbI WK
npurogHoctn MHbopmaunm ans NpuvHATUS UHBECTULMOHHBIX UM KakuX-1Mbo WHbIX pewweHuid. AKPA He BbiNoaHAET yHKUMM duayumnapus,
ayAvTopa, WHBECTULMOHHOTO UAn GUHAHCOBOTO KOHCyAbTaHTa. MIHGopmauma fokKHa pacLeHnBaTbCa UCKAHOUNTENbHO Kak OAMH U3 $akTopOB,
BAVSIOLWMX Ha WHBECTULMOHHOE WAN MHOe Ou3Hec-pelleHune, MpvHUMaemMoe NtObIM ANLIOM, UCMOb3yoWmM ee. Kaxaomy K3 Takux auL
HeobXxoAMMO MpPoBECTU COBCTBEHHOE MCCaef0BaHWe U AaTb COBCTBEHHYHO OLIEHKY YYacTHUKY GUMHAHCOBOTO PbIHKA, a TakKe 3MWUTEHTY W ero
[0TOBbIM 06513aTeNbCTBAaM, KOTOPbIE MOTYT pacCMaTpMBaThCs B KauyecTBe 06bekTa MOKyMKW, NPoAaXxu nan BnageHns. NMonbsosatenn VMinbopmauum
JOJIKHBI MPVHUMaTh PELLIEHNs CaMOCTOATENbHO, NMpYBAekas COBCTBEHHbBIX HE3aBUCUMBbIX KOHCY/IbTAHTOB, €C/IY COYUTYT 3TO HEOOXOANMBbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeNCTBIMA, COBEPLUEHHbIE MONb30BaTeNAMM Ha OcHOBe AaHHOW VHdopmauumn. Ctoporbl AKPA
HM MpWU Kaknx oBCToATeNbCTBAX He HEeCYT OTBETCTBEHHOCTM 3a tobble NMPAMble, KOCBEHHbIE UM CAyYaliHble YObITKN U U3AeP>KKW, BO3HUKLLME Y
nosib30BaTesIen B CBA3W C UHTEPMPEeTaLMAMY, BbIBOAAMM, PEKOMEHAALMAMMU U HBIMW AeACTBUAMM TPETbMX UL, MPAMO WIN KOCBEHHO CBA3aHHbLIMM
C Takon nHbopmMaLmen.

MHdopmauums, npegoctaBnsemas AKPA, akTyanbHa Ha gaTy NOArOTOBKM M ONyBANKOBaHUA MaTepunanos 1 MoxeT nameHaTbcst AKPA B ganbHerwem.
AKPA He 0653aHO OOHOB/IATbL, M3MEHATb, AOMONHATL VIHPOpMaLMIO MM YBEAOMAATb KOro-1mbo ob 3ToM, ecin 3TO He 6bl1o 3aPUKCUMPOBaHO
OTAENbHO B MCbMEHHOM COT/IaLLIEHUN UK He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccumiickol Pepepauimn.

AKPA He okasbiBaeT KOHCyAbTaLMOHHbIX ycayr. AKPA MoXeT okasbiBaTb JOMOAHUTENbHbIE YCAYTW, €CAN 3TO He CO3AaeT KOHPANKTa NHTEpPecoB C
PEeNTUHTOBOW AesATeIbHOCTbHO.

AKPA 1 ero paboTHUKM NpeAnpUHUMALOT BCe Pa3yMHble Mepbl /19 3aLWTbl BCEV MMEOLLLeca B UX pacrnopaXKeHUn KOHPUAEHLMANBHOW U/Van UHOW
CYLLLECTBEHHOW HenybAnYHON MHGOPMaLMM OT MOLLEHHUYECKUX AeNCTBUI, KPaXu, HeMmpaBOMEPHOro MCMoib30BaHWA WX HenpeaHaMepeHHOro
packpbiTna. AKPA obecneuvBaeT 3awuTy KoHOUAEHLMaALHON MHGOPMaLMK, MOYYeHHOW B MNpolecce [eATeNbHOCTW, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHoAaTeNbCTBa Poccuiickon Pegepauyn.




