NPECC-PENU3

13.04.2026

AKPA NMPUCBOUIO 000 «®UHAHCOBbIN
KOHCANTUHI» KPEAUTHbINA PEMTUHT BBB+(RU),
NPONHO3 «CTABUNbHbIN»

BAJIEPUI NMUBEHb ANEKCAHAP BO/TIOAUH

valeriy.piven@acra-ratings.ru

KpeguTHblh penTuHr 000 «duHaHcoBblM KoHcanTuHry (aanee — ®uHaHCoBbIM KOHCANTUHT,
KomnaHua) ob6ycnoBneH afleKBaTHOM OLEHKOW 6u3Hec-npoduna M CUNLHOW OLIEHKOWM
AOCTAaTOYHOCTU KanuTasa, NO3UTUBHO BAMAIOWMMN HA ero ypoBeHb. [pn 3TOM OLEHKU PUCK-
npodpunsa, a Takke ¢GOHAMPOBAHUA U IMKBUAHOCTM OKA3bIBAKOT OrpaHUYEHHOE HeraTMBHoe
B/IUAAHME Ha YPOBEHb KPEAUTHOIO PENTUHTA.

®unHaHCcoBbIN KOHCAaNTUHF — onepaumoHHana KomnaHuA, BxogdAwaa B 000 «BKC XonguHr»
(nanee — Tpynna). eatenbHocTb KomnaHMM NpenmyLLecTBEHHO CBSi3aHa C 0b6CayXKMBaHUEM
knneHtoB 000 «KomnaHus BKC» (aanee — KomnaHusa BKC) B yacTu coBeplleHMA CAEeNoK
npamoro u obpatHoro PEMO npu nepeHoce KAMEHTCKUX MAPXKMHAMbHbBIX NO3ULUIA
Ha cnepyloWwmii AeHb, C y4acTMeM B Ka4yecTBe KOHTpareHTa B UCNOHEHMM BHEOMPIKEBbIX 3asiIBOK
KnneHtoB Komnanmu BKC, ¢ yyactmem B onepaumax C MNPOM3BOAHbIMM  (UHAHCOBLIMM
MHCTPYMEHTAMM U T. A.

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

ApeKkBaTHaa oueHKa 6usHec-npodpuna (bbb+) onpepenserca npexae Bcero OTHOCUTENbHO
6onbwmMm o06BbEeMOM cobBCTBEHHbIX cpeacTB KomnaHuM, pasmep KOTOPbIX MO COCTOSHUIO
Ha KoHel, 2025 roga npesbiwan 30 mnpg pyb. (Npyu aTom pasmep cobBCTBEHHbIX CPeacTB
KomnaHum BKC cocTtaBnan okoso 17 mnpga py6.).

OCHOBHbIM UCTOYHUKOM NOCTYN/IEHUA OT ONepaunoHHON aeaTenbHOCTM KomnaHuu ABaatoTca
Aoxoabl oT onepauuin obpatHoro PEMO, npyv 3TOM KOHUEHTpauus Ha AAaHHOM WCTOYHUKe
oueHunBaeTca AKPA Kak npuemaemas (C y4eTom NPoLEeHTHbIX PacxoA0B Mo onepaumnam Nnpamoro
PEMNO pons 3Toro McToyHuKa, no oueHke AKPA, coctaBnseT meHee 50% obuiero obbema
NnocTynieHun).

AKPA oTmeyaeT, 4YTo A0X04, OT ONepauMoHHOW aeaTenbHOCcTM PuHaHcoBoro KoHcanTuHra
B 3HaunTesIbHOM Mepe dopMupytoT caenkn ¢ KomnaHmen BKC, ogHaKo B KOHTEKCTE OLLeHKM
6usHec-npodmuna  KomnaHMM He OLEHMBAeT TaKyld KOHUEHTpauuio Kak  daKTtop
OOMNO/IHUTENbHOTO PUCKA, Y4YMTbIBadA, UYTO 06e KomMMaHuMM (GOPMUPYIOT eauHylo cucTemy
OCYLLECTB/IEHUMA onepaunin Ha PUHAHCOBOM PbIHKE.

B TO e Bpema AreHTCTBO GUKCUMPYET NOBbILEHHYIO BONATUIBHOCTb OMNEPALMOHHOMO A0X04a
KomnaHum, 4To 0T4acTM CBA3AHO C 6oNbLWIMM 06BEMOM onepaLmnii C LLeHHbIMKM Bymaramum (B Tom
yncne c A0NEBbIMM).

AKPA oxupaeTt, 4to passutme ®uHaHcoBoro KoHcanTuHra byaeT ABAATbCA YacCTbiO Pa3BUTUA
KomnaHun BKC, cTpaTerns KOTOpom, B YaCTHOCTM, 3aKNOYAETCA B NOCTENEHHOM HapaluBaHUK
KNMEHTCKUX onepaLmii.
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CunbHaA oOUEHKa [O0CTaTOMHOCTM Kanutana obycnoBneHa B NepByl0 ouvyepedb BbICOKUM
rnokasaTtenem goctaToyHoctn Kanutana (MAK), koTopblit, B cooTBeTcTBUM € NMeToaoorven
NMPUCBOEHMA KPeAUTHbIX PEUTUHIOB GMHAHCOBLIM KOMMAHUAM MO HAaLMOHA/bHOM LWKane ans
Poccuiickoit ®epepauymv, onpegensaetcs Kak OTHOWeHMe obbema COBCTBEHHbIX CPeacTs
K akTMBam KomnaHWK 3a BbIYETOM AEHEKHbIX CPeacTs, TpeboBaHUM No onepaumam ob6paTHOro
PEMO, aTakke cpeacTs, pasMeLLeHHbIX Ha CPOK He 6osee O4HOro mecaAua B KPeauTHbIX
OpraHu3aumsax ¢ oueHKoln kpeguTocnocobHoctn ot AA+(RU) m Bbiwe. 3HayeHne MOK Ha KoHel,
2025 ropa coctaBnano okono 23%. AKPA ogHOBpeMEHHO OTMEYaEeT BbICOKME 3HAYeHUA
HOpMaTMBa gocCTaTo4HOCTU KanuTana (HOK) KomnaHum BKC, KoTopble 3HaYnTeIbHO NPEBbILWAoT
perynatopHole TpeboBaHWA, B pe3ynbTaTe 4Yero AreHTCTBO CUYMTAeT HMU3KOW BepPOATHOCTb
WX HApyWeHUs, 4To MOrMo Bbl cKasaTbcA M Ha CTabunbHOCTM onepauuii PUHAHCOBOrO
KoHcanTuHra. Takxe AKPA cumTaeT HM3KOW BEepOATHOCTb MNepepacnpeneneHna Kanurana
B M0/1b3y UHbIX KOMMNaHW Mpynnbl.

AKPA oTmeuaeT BbICOKYlO CrMocobHocTb KomnaHuM K reHepauum KanuTana, HecmoTpsA
Ha 3HAYUTE/IbHYIO BOIATUBLHOCTb YUCTOM MPUOBLIAM U YObITOYHOCTb B OTAE/IbHblE MEpPUoabl.
3HaueHue peHTabenbHOCTM Kanutana (return-on-equity, ROE), paccuntaHHoe no pesynbTatam
2021-2025 ropoB., cocTtaBnsaeT okoso 23%.

MNpu oueHKe puck-npodpuna AKPA oTmeuaeT B LLEeNIOM BbICOKOE KpeguTHOe KavecTtBo
Tpe6oBaHuit PuHaHcoBoro KoHcanTuHra. OCHOBHOM 06bemM aKTUBOB GOpMUPYIOT TpeboBaHMUA
no onepauymam obpatHoro PEMO, ocyw,ecTBaAaemoro co cBA3aHHbIMKU CTOPoHamu. KoHeyHbiMK
KOHTpareHTamm no JAaHHbIM onepauuam nNpPeumyLLecTBeHHO BbICTYNaloT OpraHM3auuu
C [,OCTAaTOYHO BbICOKMM YPOBHEM KPeauTocnocobHocTy.

Mpu atom AKPA oTmeuaeT BbICOKYO noasepKeHHoCcTb PrHaHcoBoro KoHcanTMHra pbIHOYHOMY
PUCKY, 4TO rNaBHbIM 06Pa3oM ONpesenseTcs Hamymem Ha ero 6anaHce 3HaUUTENIbHOrO 06bemMa
[ONEBbIX LEHHbIX Oymar (npv 3TOM KaK [oneBble, TaK W [0/AroBble LEeHHble bymaru,
npucyTcTBylowme B akTuBax KomnaHuM, nNepeoueHnBaloTca no PbIHOYHOM cToumocTu). Mpwu
OLLeHKE PbIHOYHOIO PMCKA AreHTCTBO TaKMKe YYMTbIBAaeT Ha/IMYMe 3HAYUTENbHON BaNOTHOM
nosununun. BanaHme pbIHOYHOIO pUCKa OKa3blBaeT HeraTMBHOE B/INAHME HA YPOBEHb KPpeauUTHOro
pentnHra KomnaxHumu.

MNo3suuma KomnaHun no AMKBMAHOCTUM OKa3biBaeT HeWTpa/ibHOe BAUSAHWE HA YPOBEHb
KpeAUTHOro peiTuHra. Mpu oueHKe AMKBUAHOM nosuvumm Komnanum AreHTCTBO Yy4uTbIBaeT
COOTHOLLEHWEe aKTMBOB M 0065A3aTeNbCTB CO CPOKOM McnonHeHna o 90 gHei. AKPA oTtmevaer,
YTO MOKpPbITME 06A3aTENbCTB C YKa3aHHbIM CPOKOM COMOCTaBMMbIMMU MO CPOYHOCTU aKTUBAMM
Wb orpaHuMyeHHo npesbiwaetr 100%, oAHAKO NpUM OLEHKe YYUTbIBAeT BO3MOXHOCTb
NPUBAEYEHUA JNIMKBUAHOCTM OT CBA3aHHbIX KOMMaHwi. OpgHoBpemeHHo AKPA ob6pauiaer
BHMMaHME Ha BbICOKOE 3HauYeHWe HOpPMaTMBA KPaTKOCPOYHOM AnKBuaHocTn KomnaHum BKC,
KOTopoe no cocTtosHMto Ha 31.12.2025 npesbiwano 300% (nNpy perynsTopHOM MUHUMMYME
Ha ypoBHe 100%), 4TO, MO MHeHMUIO AreHTCTBa, OOYCNaBAMBAET HU3KUIA PUCK MNepeToKa
JIMKBUAHOCTM OT KOMNaHUM K ee OCHOBHOMY KOHTpareHTty. B pesynbtate AKPA HelTpanbHO
oueHuBaeT no3numio KomnaHnm No JIMKBUAHOCTW.

NTorosylo oueHKY daKTopa JAMKBUAHOCTM UM  POHAMPOBAHUA yXyALIAeT MOBbILWEHHanA
KOHLEHTpaLma CTPYKTypbl 0bsa3aTenbctB. Oba3aTenbcTBa KomnaHuM nepes KpynHenwmm
KNMEHTOM 33 BblYETOM BCTPeYHbIX TpebosaHui npesbiwatoT 10% coBOKynHoro obbema
obsazatenbcts. [pyM 3TOM KOHLUEHTpauuAa Ha obsA3aTenbCTBax nepes AecATblo Hambonee
KPYMHbIMM KOHTpareHTamu oueHmsaeTca AKPA Kak npuemaemas.

AKPA oueHuMBaeT BO3MOXHOCTb nonyyeHuMsa KomnaHuel 3KCTPaopAUHAPHOW NOAAEPHKKU
CO CTOPOHbI CBA3AHHbIX C HEW CTOPOH KaK CpefHIol, OAHaKo He A06aBAAeT AOMNONHUTE/bHbIX
CTyrneHel K ee oueHKe cobcTBeHHOM KpeautocnocobHoct (OCK). 3To cBfA3aHO, BO-MepBbIX,
C BbICOKOM 3aBUCMMOCTbIO CTAabUABbHOCTN AeATEeNbHOCTU CBA3AHHbIX CTOPOH OT CTabuAbHOCTM
AeATeNbHOCTM KoMnaHuK (CHUXKeHME ee KpeanTOCNoCOBHOCTM MOXKET NPUBECTU K CHUMKEHUIO
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KpeamuTocnocobHOCTM KomnaHui [pynnbl); BO-BTOPbIX, CO 3HAYUTENbHbIM MacliTabom
aesatenbHocTM KomnaHum oTHOCUTEIbHO MacluTaba AeaTeIbHOCTM MHbIX KOMMNaHwui Fpynnbl, 4To
OrpaHNYMBaET BO3MOXKHOCTb NOC/AEAHMX OKa3biBaTb NOAAEPIKKY 6€3 CHUMKEHUA cOOBCTBEHHOM
KpeauTocnocobHOCTH; B-TPETbUX, C NOABEPIKEHHOCTbIO PUHaHCcOBOro KoHcanTuHra u apyrux
KomnaHui Mpynnbl 06LWMM pUCKam onepauyoHHOM cpeabl.

K/NOYEBbBIE AONYLEHUA
COXpaHeHue NpuHATOM bMusHec-moaenm KomnaHum Ha ropnsoHTe 12—-18 mecaues;
COXpaHeHMe BbICOKMX 3HauyeHni MAK;

COXpPaHeHMEe BbICOKOIo KpeaAnTHOIro Ka4ecTtBa akKTUBOB.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A U/IN PEUTUHTA

«CTabunbHbIM» NPOrHO3 npeanonaraeT ¢ BbICOKOW [A0/ell BEPOATHOCTM HEU3MEHHOCTb
penThHra Ha ropmsoHTe 12—-18 mecAues.

K nosutusHomy peiTMHroBomy AeUCTBUIO MOTYT NPUBECTU:
CHUKeHMe ob6bemMa NPUHUMAEMOTO PbIHOYHOFO PUCKa;
CHUXKeHMe 40an 0653aTenbCTB Nepes Hanbonee KpynHbIMW KOHTpareHTamu;
CYLLLECTBEHHbIN POCT BO3MOXKHOCTM KOMMNAaHMI Ipynnbl OKa3blBaTb 3KCTPAOPANHAPHYIO
noaaepKKy.
K HeraTuBHOMYy peiiTUHrOBOMY AeiiCTBUIO MOTYT NPUBECTU:
yXyZLeHWe NoKasaTtenel goCTaTo4HOCTU KanuTana u/uamnm ANKBMAHOCTY;
CHUXKeHue peHTabenbHOCTM KanuTana;
yXyALWeHNe KPeaAUTHOTO KavyecTBa aKTUBOB;

POCT KOHLEHTPALMM KpeauTHbIX TpeboBaHUIA.

KOMMOHEHTblI PENTUHTA
OCK: bbb+.

PEATUHTU BbINYCKOB

PeiTMHIM amuccusm B o6pau.|,eHM|/| He NPUCBOEHDLI.

PETYNATOPHOE PACKPbITUE

KpeauTtHbiit pelitunr 000 "®UHAHCOBbLIA KOHCANITUHI™ 6bln NpUCBOEH Ha OCHOBE
cnepyrowmx metogonornii: Metoaonorua npUcBOeHUA KPeauTHbIX PeuTUHIoOB GUHAHCOBbLIM
KOMMAHMAM MO HAUMOHaNbHOM WKane ansa Poccuiickon @depepaunm pnsa pacdeta OCK
1 onpegeneHna KpeauTHoro peituHra 000 "®UHAHCOBbLINM KOHCA/ITUHI™ no HaumMoHanbHoM
WwKane ana Poccuiickon dPepepauum M nNporHosa no Hemy; MeTtoponorns nNpUCBOEHUA
KPeAUTHbIX PEUTUHIOB C YYeTOM BHELIHel MoALEPKKM AN OUEHKM (GaKTOpOoB BHELIHEro
BNUAHUA; OCHOBHblE MOHATUA, WUCMONb3yemble AHANUTUYECKMM KpeauTHbiM PelTUHroBbIM
AreHTCTBOM B PEUTUHIOBOWN AeATe/NbHOCTU, ANA CUCTEMHOTO NpumeHeHna metogonornin AKPA,
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eaMHoobpasma MNPUMEHEHUS PENTUHIOBbLIX LWKaJA, MOAENeN W KAYEBbIX PEUTUHTOBbIX
NpeAnooXeHUN Kak eAUHOTO KOMMIEKCa AOKYMEHTOB.

KpeauTtHbiii peittuHr 000 "®UHAHCOBbLIM KOHCANTUHI™ no HauMoHanbHON PenTUHroBOA
wkane ana Poccuiickoin Peagepauymm b6o11 onybanMKoBaH Bnepsble.

OuyepenHol NepecmoTp KPeaWTHOro PenTWHra M NPOrHo3a MO KPeawuTHOMY PenlTUHrY
0XXMAaeTcsa B Te4eHUe 04HOro roga.

KpeauTHbIi  pedTUHT MNPUCBOEH Ha OCHOBAHUW  AaHHbIX, npegocTasiaeHHblx 000
"®UHAHCOBbIN KOHCANTUHT", MHPOPMaLMM 13 OTKPbLITbIX MCTOYHUKOB, @ TaKKe 6a3 JAaHHbIX
AKPA. PeiTMHIoBbI aHann3 6bin NpoBefeH C UCMOb30BaHNEM Byxrantepckon (buHaHCOBOWM)
otyeTHoct 000 "®UHAHCOBbLIA  KOHCANTUHI", cocTaBAeHHOV B  COOTBETCTBUM
co ctaHgaptom PCBY Ha 31.12.2025.

KpeauTHbIi  pelTUHr ABnseTca 3anpolleHHbiM, 000 "®UHAHCOBbIA KOHCANTUHI"
NPUHMMAO0 y4acTMe B NPOLECCe NPUCBOEHMA KPEAUTHOrO PenTUHTa.

PacKpblTve OTCTYNAEHMIA OT YTBEP)KAEHHbIX MeTogonornin. [pu oueHKe CcnocobHoCTU
PENTUHIYEMOrO NMUA K reHepauMu KanuTtana B UeAAX y4vyeTa BbICOKOW BOMATUIbHOCTU
dUHAHCOBOTO pesy/bTaTa PpeHTabesibHOCTb KanuTana bbl1a OLEHEHa Kak OTHOLWIEHMe cpeaHel
npubbinin 3a nepuog 2021-2025 rogoB K cpegHeMy pasmepy COBCTBEHHbIX CpeacTB
33 aHaNOIMYHbIM Nepuoa, 4YTO ABASETCA OTCTynaeHMem oT MeToa010rMn  NPUCBOEHNSA
KpeauTHbIX PENTUHIOB GMHAHCOBbLIM KOMMAHMAM MO HaLMOHANbHOM WKane ana Poccuiickomn
depepaumn.

Mpn nNpPUCBOEHUM KPEAWUTHOrO pPEeNTUHra WUCNoAb30Basacb WMHPOPMALMA, KavyecTBo
W 00CTOBEPHOCTb KOTOPOM, Mo MHeHMIO AKPA, ABnAOTCA HaaeXawmmm 1 OCTaTOYHbIMKU AAA
NPUMEHEHUA METOA0/I0TUA.

AKPA He okasbiBano 000 "®UHAHCOBbI KOHCANTUHI" AONOAHWUTENbHBIX YCAYT B TeYeHue
roga, NpPeALecTByOLErO PEUTUHIOBOMY AEUCTBUIO.

KOH)AMKTbI MHTEpPECOB B pamMKax Mpouecca NPUCBOEHUA KPeOUTHOrO PeUTUHra BbisiB/IEHbI
He 6blan.

MNonHoe HanmeHoBaHUe 06beKTa OBLLECTBO C OrPAHMYEHHOW OTBETCTBEHHOCTbIO
penTuHra "®UHAHCOBbIA KOHCANTUHI™
NaeHTUdUKaUMOHHbIN Homep MHH: 5407234516

HasoronnaTenblUNKa PENTUHIYEMOTO

nua

Bua o6bekTa penTuHra Mpoyne puHaHcoBbIE OpraHn3aLnm, B TOM Yncne

cneunannsnpoBaHHble O6LLI,eCTBa

CTpaHa peructpauum ob6bekTa penTuHra Poccuiickan ®epepaums
B COOTBETCTBMM C OBLLEPOCCUNCKMM
KnaccudrKaTtopom cTpaH mupa

Ccblfika Ha npecc-penus https://www.acra-ratings.ru/press-releases/6776
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Ananutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe o6uectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnsatowme GUHAHCOBbLIM M KOPMOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet 6onee 3 mapg py6. OcHoBHanA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIroBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PerMTUHIOBOro pbiHKa. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOTO 3aKOHOAATEIbCTBA U C YYETOM yYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMaLMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HEeKpeauTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanusa, MeTOAO/IOMUW, MOZENM, MPOrHO3bl, aHANUTMYECKMe 0630pbl U MaTepuanbl U WHYHO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHa3HayeHbl A4 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTE/IbHBIX Liensx. HacTosAwan MHGopmauma He MoXKeT MoauduLmMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax uam otdetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEUTUHIYEMOro NNLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrn AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aUHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaMKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYeMOMYy /MLy W Haxo4Aallytocs
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM MNPEeACTaBNeHHbIX AAHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHNMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLO0N0MMIN AOCTYNHbI Ha calite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLmsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKoMeHZaumven,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru unum niobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTO UM PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULIMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPpUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPOBeCTU cO6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY M ero A0/roBbiM 06A3aTeNbCTBam, KOTOPbIe MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMUCUMbIX KOHCYIbTAHTOB, EC/IM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C UHTEPNPeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX NIULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKET M3MeHATbcs AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COTFNALLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOAaTeNbcTBOM Poccuiickon Peaepauuu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEM MMEIOLWENCA B MX PACMOPANKEHUN KOHOUAEHUMANbHOM
N/MAN MHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit Geaepaumu.




