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1 0O6aacTb npUMEeHEeHHUA METOAOAOrMH

[aHHas meTogonorna AHanmtnyeckoro KpeautHoro PentuHroBoro AreHtcta (aanee — AKPA,
AreHTCTBO) oOnpeaenser KpPUTEPUN OLEHKM KPeaMTOCNOCOBHOCTM  MUKPOPUHAHCOBbIX
opraHm3aumii. K MWKpPODMHAHCOBBIM OpraHM3auusM OTHOCATCA OpUANYECcKne Anua,
OCyLLEeCTBAAOWME MNPENMYLLECTBEHHO MUKPODUMHAHCOBYO AeATeNbHOCTb Ha TeppuTopun
Poccuiickon ®Pepepaunn, B TOM 4nucie B BUAE MUKPODUHAHCOBOW WA MUKPOKPEANTHOW
opraHvsaumm (cornacHo  ®epepanbHomMy  3akoHy ot 02.07.2010 N2 151-®3
«O MUKPODUHAHCOBOW AeATENBHOCTU U MUKPOPUHAHCOBbLIX OpraHn3aLmax»).

[laHHas MeTof0N0TNA He pacnpoCcTpaHAeTca Ha 6aHKM 1 BaHKOBCKME XONANHT U, IU3UHTOBbIE
KOMMaHWK, a TakkKe Ha HebaHKOBCKME KpeAuTHble OpraHu3auun, CTpaxoBble KOMMAHWUN
N PUHaAHCOBBIX NOCPeAHNKOB (bpokepbl, Anaepbl, MHBECTULIMOHHbBIE KOMMAHWM), K KOTOPbIM
NPUMEHSIOTCA CNeunanm3npoBaHHble METOAONOMMN MPUCBOEHNSA KPEANTHbBIX PEUTUHTOB.

Hactoswas meTtozonorvsa npuMeHseTcs Ha MOCTOSAHHOW OCHOBE [0 YTBEPXKAEHWS HOBOM
pejakuum metogonornyeckum kommretom AKPA.

[epecMOTp KpPeAWUTHbIX PENTUHIOB, MPUCBOEHHbIX Ha OCHOBE [JaHHOW METOAONOTUN,
OCYLLLeCTBNAETCA B COOTBETCTBMM C TpeboBaHuamu OPepepanbHoro 3akoHa ot 13.07.2015
NQ 222-03 «O pesaTeNbHOCTU KPeAUTHbIX PEUTUHIOBbLIX areHTCTB B Poccuinckon Peagepaunm,
O BHECeHMM W3MeHeHMa B cTaTbto 76.1 PegepanbHoro 3akoHa "O LleHTpanbHoM 6aHke
Poccuinckon ®epepauymmn (banke Poccum)" v NpU3HaHUM YTPATUBLUMMU CUAY OTAENbHbIX
MONIOXKEHWM 3aKoHOAATeNbHbIX akToB Poccuickon Pepepaumm», a TakXKe COracHoO
BHYTpeHHUM pgokymeHTam AKPA, HO He no3gHee OAHOro KaneHAapHOro roga C Aatbl
Noc/neAHero PeMTMHroBOro 4encTeums.

B uenax noaaepxaHua MeToAoNOrMM B akTyanbHoM coctosaHum AKPA  ocywectBaset
nepecMoTp N M3IMEHEeHNe JaHHOWN MEeTOA0A0TMMN NO CAeAYHOLWUM MPUUYNHAM:

e OTCTynJeHVMe OT JaHHOW MeTojonormm 6Hosnee Tpex pa3 3a KBapTan npwu
OCYLLECTBNIEHUMN PENTUHIOBBLIX JAEWCTBUM B COOTBETCTBMM C JaHHOW
METOA010rNew;

e HeobxoAMMOCTb MepecMoTpa Ha OCHOBAHWW pPe3yAbTaTOB MOHUTOPWHra
npUMeHeHus METOZA00TUN, NpPOBOANMOrO COTPYAHMKaMu
METOL0N0rMYECKON rpynmnbl;

e BbIIBJEHNE HECOOTBETCTBUA TpeboBaHuAM degepanbHOro 3akoHa OT
13.07.2015 N2 222-®3 «O AeATeNbHOCTN KPEAUTHbIX PEUTUHIOBbIX areHTCTB
B Poccunckon ®Pepepaun, O BHECEHUMM U3MeEHEHMA B CTaTbio 76.1
®epepanbHoro 3akoHa "O LleHTpanbHOM 6aHke Poccuiickon Pepepaumm
(baHke Poccun)" n npmsHaHUK yTPaTUBLLUMMWU CUAY OTAEbHbIX MOJAOXEHUN
3aKoHoZaTeNbHbIX akToB Poccuiickon Pesepaunm»;

e 3anpoc O HeMeANeHHOM MepecMoTpe MeTOAO0NOrMU CO CTOPOHbI Cnyx6bbl
KOMriaeHca 1 BHyTpeHHero koHTpoaa AKPA.

He nosaHee OAHOro KajeHAapHOro roga C Jatbl MNOCAEAHEro MepecMoTpa  AaHHOW
metogonormn AKPA mpoBOAUT ee MepecMoTp B COOTBETCTBUM CO CBOMMM BHYTPEHHMMMU
AOKYMeHTamu. B pesynbTaTe nepecmMoTpa B METOALOIOTUHO MOTYT 6biTb BHECEHbI M3MEHEHWS,
NN OHa MOXKET OCTaTbCsA 6€3 U3MEHEHUN.
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[py WMCNONb30BaHUM JAAHHOW METOAONIOTMN  KaXAbl CAyyal OTCTYyrN/IeHUA OT Hee
[OKyMeHTUpyeTcs M packpbiBaetcs AKPA Ha oduumanbHOM cavite Mo agpecy www.acra-
ratings.ru npu ony6anKoBaHWUM KPEAUTHOTO PEUTUHTA WM MPOTrHO3a MO KPEeAUTHOMY PENTUHTY
C yKa3aHveM NPUYNHbI TaKOro OTCTYMAEHMUS.

Mpn obHapy>XeHn B JaHHOW METOA00TMN OLWMOOK, KOTOPbIE MOBANAAN UAU MOTYT NOBAUATb
Ha KPeAWUTHble PENTUMHIM WU/WUAWM NPOrHO3bl MO KpeauTHbIM perTuHram, AKPA npoBoguT ee
aHanAn3 1 NepecMoTp B COOTBETCTBMM C ycTaHOBAeHHbIMM B AKPA npoueaypamn. iHbopmaumsa
O JaHHbIX AEUCTBUAX W HOBas BepCUs METOA0N0rMWM Hanpasastotca B baHk Poccum
B ycTaHOBNAeHHOM baHkom Poccun nopsake. Ecan BbiAsBAEHHble OWMOKU METOAONOMMMU
OKa3blBalOT BAMSHME HA MPUCBOEHHble paHee KpeauTHble penTuHry, AKPA packpbiBaeT
JaHHyto HGOopMauMio Ha oduMLManbHOM canTe No agpecy www.acra-ratings.ru.

Ecan nnanvpyemble M3MeHeHNs JaHHOW MEeTOAO0OTMM ABAAIOTCA CYLLeCTBEHHbIMU (Hanpumep,
N3MeHeHne oTAeNbHbIX GakTOPOB WU TeKCTa MEeTOA0JI0MMKN) U OKasbiBatOT WM MOTYT OKasaTb
BAVAHME Ha AENCTBYIOLLME KpeanTHble peuTuHrn, AKPA:

1) HanpaBnset B baHk Poccuun, a Take pa3mMelLaeT Ha CBoeM oduLMaNbHOM canTe no
ajpecy www.acra-ratings.ru MHGopmMaLmo 0 NAaHNPYEMbIX USMEHEHUAX NPUMEHAEMOM
METOZO0N0MMN C YKa3aHWeM NPUYNH U NOCNEACTBUI TaKUX U3MEHEHWNI, B TOM YMcCae ANs
KPEeAMTHbIX PENTUHIOB, MPUCBOEHHbIX B COOTBETCTBMM C AaHHOW METOAO0/NOTNEN;

2) He no34Hee LWeCTU MecCALEeB CO AHA W3MEHEHMA MPUMEHSEMON MeTOA0N0rUN
OCYLLEeCTBNAET MEPCNEeKTUBHbIA W PETPOCNEKTUBHbIA aHaiu3 CBfi3aHHbIX C 3TUM
BO3MOXHbIX U3MEHEHWNN PEUTUHTOBBIX OLEHOK, MPUCBOEHHbIX B COOTBETCTBUM C AaHHOM
MEeTOA0/0rnew;

3) B CPOK He Mo3jAHee LIeCTU MecCAUEeB CO AHA U3MEHEHUA NPUMEHAEMOW MeTOA0A0MNM
OCYLLEeCTBAAET NMEPECMOTP KPEAUTHbIX PEWNTUHIOB, €CAN MO pe3yabTaTaM CAeNaHHOW
OLIeHKM BbifiBJIeHa HeOBXOAMMOCTb UX NepecMoTpa.

2 WcTouyHUKHM HHPOpPMALIUHK, UCNIOAb3YEeMble NPU NPUCBOEHUH
KPEAWUTHOro peMTUHra

OCHOBHbIM WCTOYHUKOM WMHPOPMaLMUM NPU MPOBEAEHUMN PEUTUHIOBOTO aHa/nu3a ABASETCA
ayAVMpOBaHHaA OTYETHOCTb peuTuHryemoro amuya no MCOO wmam US GAAP (Bkatouas
3aKNOUeHne ayamTopa U NpUMeYaHns K OTYETHOCTM) 3a TPW MOC/AeAHWUX 3aBepLUMBLUMXCA
dVHaHCOBLIX roja.

Echm pentuHryemoe amuo coctaBaser otyeTtHoctb no MCOPO wam US GAAP  Ha
eXXekBapTasbHOW W/WAM MONYrofOBOM OCHOBE, OHa TakXXe WCMO/b3yeTca B PEUTUHTOBOM
aHanuze. Kpome 310ro, AreHTCTBO MOXET MPOBOAUTb aHaAN3 Ha OCHOBAHWM OTYETHOCTM MO
PCBY n nobbix apyrmx GoOpM OTUYETHOCTM, KOTOpble PEUTUHTYyEMOE AMLO COCTaBadeT
B COOTBETCTBMM C PEryNATUBHbIMU TpeboBaHUAMMK. ECIM OTYUETHOCTb PEUTUHTYEMOTO MLa MO
MC®O mam US GAAP cocTaBneHa He B BantoTe Poccniickon ®egepaumm, B Lensix KOPPEKTHOTO
COMOCTaBNEHMS AaHHBIX PA3/INYHbIX PENTUHIYEMbIX KL, AreHTCTBO MPOW3BOAUT nepepacyer
ctaten 6anaHca no oduumanbHOMy Kypcy baHka Poccmm Ha cooTBeTCTBYHOLLYHO AaTy, a cTaTen
oTyeTa O NPUBLINAX U YObITKAX — MO CPeAHEMY HOMWHanbHOMY Kypcy baHka Poccum 3a
COOTBETCTBYHOLLMI NEPUOA,

Taioke npu npuceoeHmn pertnHra AKPA ncnosb3yert Takme NCTOUYHUKM MHPOpPMaL MK, Kak:
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WHAMBMAYaNbHAsA aHKeTa PEUTUHIYEeMOro J/vua, 3arnojiHeHHas no dopme
AreHTCTBa;

OCHOBHble (GOpPMbI BYXranTepckoh OTYETHOCTM, a TakKXKe MOACHUTEsIbHbIE
3annCcKKn, MPUAOXKEHMSA N 3aKNOYEHMe ayanTopa K Hell (MOKBapTabHO MW Ha
Nosyrof0BOM OCHOBE 3a NOC/NEAHNN rO4);

oTyeTHOCTb Mo popme 0420840 «OTUeT O MUKPODMHAHCOBOWN AEATENBHOCTU
MUKPOPUHAHCOBOM  KOMMaHWW»  (€CAnM  MPUMEHMMO; TOMECAYHO  3a
NOCNeAHUN roj);

oTyeTHOCTb NO popme 0420846 «OTueT O MUKPODUMHAHCOBOWN AEATENBHOCTU
MUKPOKPEAUTHON KOMMaHUM» (eCan NPUMEHUMO; MOMECAYHO 3a NOCAeAHUN

roA);

oTyeTHOCTb No popme 0420847 «OTyeT O CpeAHEB3BELUEHHbIX 3HaYeHUAX
MOJIHOW CTOMMOCTU MNOTPEBUTENbCKUX MWUKPO3aliMOB» (MOKBapTalbHO 3a
NOCNefHVI TOA);

pacyeT BeANYMHbI COBCTBEHHbIX CPEeACTB (KanuTana) MUKPOPUHAHCOBOM
KOMMNaHWM (Ha ocHoBaHUK YKka3aHus baHka Poccmm N2 5253-Y ot 11.09.2019);
dopmbl otyeTHOCTU N2 24, 25, 26, npeaoctaBaseMble B MUH3KOHOMPa3BUTUA
(ecan NPUMEHMMO; NOKBAPTANbHO 3a MNOCAEAHWM TO4) B paMKax NpPUaOXKeHUs
N97 k npwukasy ot 29.05.2009 N2 198 «O6 ytBep>xaeHun dopm n CPOKOB
npeacTaBAeHNA LOKYMEHTOB, HEOOXOAMMBIX ANA MOAyyeHus cybcuamin ms
dbenepanbHoro broaxeta brogxxetam cybbektoB Poccuiickon ®egepaunm Ha
rocylapCTBEHHYHO MOAAEPKKY MaNoro U CpeAHero npeanpuHUMaTenbCTBa,
BK/NOUaA  KpecTbAHCKMe (Ppepmepckme) XxO3AWCTBA, W AOKYMEHTOB,
NOATBEPXAAMLWMX  OCYLLEeCTBIEHNE  PACXOZOB  OHOAXETOB  CyOBHEKTOB
Poccurckon Pesepaumm, NCTOUHMKOM GUHAHCOBOrO obecneyeHmns KOTOpbIX
ABNAOTCA Cybcnanm»;

eXXxekBapTa/ibHbI OTUET PEUTUHTYEMOTO nua (Mpy Haanunm);

3MUCCMOHHbIE JOKYMEHTbl MO OTAENbHbIM BbIMyCcKaM LieHHbIX Oymar
PeTUHIyeMoro anua (Mpu Haanuum);

BHYTPEHHWE AOKYMEHTbI, ONpeAenstome naaH pa3BUTUS PEUTUHTYEMOTO
nnua, BkAroYas GUHaHCOBBIN NPOrHO3;

BHYTPEHHWE AOKYMEHTbI, PErNaMeHTUPYHOLLME KOPNOPATUBHOE yNpaBieHne
N PUCK-MEHEAKMEHT,;

OTKpbITble NCTOUHUKK (CMW);

JaHHble, MOJyYeHHble B XOAe PEWTUHIOBOW BCTpPeYM C MpeAcCTaBUTENAMMU
PEVUTUHIYEMOTO NL3;

MaKpO3KOHOMMYECKME 1 OTPaCAeBbIe MPOrHO3bl BHYTPEHHMX NOAPa3AeeH M
AKPA;

MHble AdaHHblE, ABadarownecda, no MHEHUKO AreHTCTBa, cywieCTtBEHHbIMU ANnA
npoBeaeHnaA peVITMHFOBOFO aHa/ln3a.

I,£|,E:]HHbIIZ nepeyeHb He ABJAETCA NcyepnbiBarOW M.
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MNpy HeAOCTaTOYHOCTM UCTOYHUKOB WHPopMaumm AKPA oTkasbiBaeTcs OT MPUCBOEHUA
KPeAWTHOro pevTuHra. B ciyyae BbiABAEHWSA HEJOCTaTOYHOCTU MCTOYHUKOB MHPOPMaLMK AnA
noAjep>KaHna CyLLecTBYtoLWero kpeamtHoro pentnHra AKPA ocyLlecTBafeT OT3bIB KPeAUTHOTO
PEeNTUHra, Mpy 3TOM Apyrue AelCTBUA B OTHOLLEHUN AaHHOTO penTUHIa He NpeAnpUHMMAtOTCA.
NHdopmauma o nNpeanpuHATbIX AENCTBMAX HAXOAWT CBOe OTpaxeHue B nybavkauumu
PENTMHIOBOTO AENCTBUA MO PENTUHTYEMOMY NNLLY.
JlocTaTouyHOCTb MHPOPMaLMM OnpesenseTcs BO3MOXHOCTbHO MPOBEAEHUS PEUTUHIOBOrO
aHa/nv3a B COOTBETCTBUM C OOWMMM NpuHUMnammn pentuHrosoro npouecca AKPA. B uncno
OCHOBHbIX KpUTEPUEB AOCTAaTOYHOCTU MHOOPMALIMN BXOAAT:
e BO3MOXHOCTb OCYyLLECTBNEHNA KOJNNMYECTBEHHOIO M KayeCcTBEHHOro aHanu3a
b1HAHCOBO-X03AMCTBEHHOW AeATENIbHOCTN PENTUHTYEMOTO NNLLS;
® BO3MOXHOCTb aHa/In3a BHELUHWX N BHYTPEHHMX GaKTOPOB puCKa, CMOCOBHbIX
NOB/IMATb Ha KPEANTOCMOCOBHOCTb PENTUHIYEMOTO NNLL3;
® BO3MOXHOCTb MPOBEAEHMA CPABHUTE/NIbHOIO aHajM3a C COMoCTaBUMbIMU
obbekTaMu penTuHra.

3 Kpatkuu 0630p CTPYKTYpbl peMTUHIOBOro aHaAM3a

HecmoTpa Ha TO 4UTO OCHOBHbIMW 3NEMEHTAMW PEUTUHIOBOrO aHajaM3a SBAAKOTCA
KONM4YecTBeHHble GMHAHCOBbIE NOKa3aTenn penTmHryemoro avua, AKPA Takxke npuHMmMaeT BO
BHMMaHMe pa3nnuHble CybbekTuBHbIE GaKTOPbI, HHOAHChI BraHeca 1 gonyuieHns 06 3BooLMK
BbIAIBJIEHHbIX TEHAEHUWA. B CBA3M C 3TMM WMCMNOAb3yeMblA METOA0NOTMUECKUA MOAXOA He
6a3mpyercs UCKNHOUUTENBHO Ha CTAaTUCTMUYECKOM aHaaM3e, a WCnosb3yeT KOMOuHauumio
KayeCTBEHHOM 1 KONMYEeCTBEHHOM OLLEHOK.
CTpyKTypa pemTMHIoBOro aHaam3a CoCToUT U3 caeayroLmnx atanos (PucyHok 1):

e onpeaeneHune oLeHkn cobctBeHHoM kpeantTocnocobHoctn (OCK);

® MNpUMEHeHne JONONHUTENbHbIX KOPPEKTUPOBOK;

e y4yeT BHELUHEWN NOAAEPXKKM;

e onpezeneHne PUHANLHOTO KPEAUTHOTO PENTUHTA.
PucyHok 1. CTpykTypa onpeaeseHNA KpeAUTHOro penuTuHra

OCK
[

JononHunTtesibHble KOPPEKTUPOBKMU
OT1penbHble dakTopbl, He yuTeHHble B OCK

BHewHAA noaaepxka

FocyAapcTBO U/UNN NOAAEPXKMBAKOLLANA OpraHn3aLLms

®OuHaNbHBIN KPEAVTHbBIV PENTUHT

NctouHmk: AKPA
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OnpedeneHue OCK. Ha paHHOM 3Tane aHanm3a GOPMUPYETCA KOMMAEKCHas OLEeHKa
CNOCOBHOCTN PENTMHIYEMOTO /L@ BbIMOAHATb CBOU PUHaAHCOBble 06s3aTenbcTBa He3 yueta
baKkTOpOB BHELLHEW MOAAEPXKKMN.

OAHVM 13 OCHOBHbIX MeTOA0B oueHkM dakTopos, bopmupytowmx OCK, aBnseTca nposeseHme
CPaBHWUTENbHOTO aHa/sv3a C aHalorMYHbIMK MOoKa3aTeNAMU BblOOPKM PEUTUHIYEMbIX UL
CXO>Xero Npodunsa (Ton >ke MO0 CMEXHON PENTUHTOBOW KaTeropum).

B cnyuae npubamxeHua noboro nokasatens K OAHOW M3 rpaHuL, AMana3oHOB, YKa3aHHbIX
B HaCTOALLEN METOA0N0MMN, OLeHKa AaHHOro NnokasaTtens NPoOnN3BOANUTCA C yYETOM OXMAAHUM
AKPA B OTHOLLIEHMW €ro AMHaMWKK Ha ropusoHTe 12-18 mecaues.

lpumeHeHue JdonosHUMeNbHbIX KOppekmupogok. B 60nbliMHCTBE cayyaeB GUHaNbHbIN
KPeAUTHbIV PENTUHT MUKPOPUHAHCOBOW OpraHm3aumnn (6e3 yyeta BHELWWHEW MOAAEPXKKN) He
otanyaetca ot OCK. Bmecte ¢ tem AKPA ponyckaeT cywecTBOBaHWE OTAE/bHbIX PeaKuX
cNly4aeB Hannuma GakTOPOB, HE YUTEHHbIX HU B OAHOM M3 KOMIMOHEHTOB KPEAUTHOIO PENTUHTa:

e onepauyvoHHas TpaHchopmaLms;

e 3HAYMTENbHO NYYLINN GUHAHCOBBIN MPOPU/Ib MO OTHOLLEHUIO K KOHKYPEHTHOW rpynne;

e BEpPOATHOCTb BO3HWKHOBEHWSA PErYyAATUBHbIX NN CyAeOHbIX NPETEH3UI;

e HapylweHue oba3aTenbHbIX HOPMATUBOB U/UAN UHbIX TPeBOBaHWI perynsTopa;

® UHble pakTopbl.
B nosobHbIx cnyyasx no peweHuto perntuHrooro kommuteta OCK koppekTupyetcs He 6onee
4yeM Ha TpW CTyneHW BBepX MAM BHU3. bonee petanbHoe onucaHwe noaxoja AreHTCTBa
K KOppeKTMpOBKaM NpunBeseHO B pa3gene «onoaHUTebHble KOPPEKTUPOBKN».
Yyem eHewHeli noddepxku. B 3aBUCUMOCTN OT CTPYKTypbl COBCTBEHHOCTU PEUTUHIYEMOTO
nua  AreHTCTBOM MOXET OblTb MPUHATO pelleHne 06 yueTe BAMAHUA CO CTOPOHbI
NOALEPXWBAKOLWEN OpraHmsaumm u/mam rocygapctBa npu  MNPUCBOEHUUM  GUHANBHOTO
KpeauTHoro pentuHra. bonee petanbHO noaxos AreHTCTBa OMMcaH B COOTBETCTBYHOLLMX
metoaonornax AKPA.

OnpedeneHue puHanbHo20 KpedumHo2o pelimuHza. Mpu OTCyTCTBUM (HaAKTOPOB BHELLUHEM
NOALEPXKN PUHANBHBIM KPEAUTHbIM PEUTUHIOM PENTUMHIYEMOro Auula Mo HauWOoHaNbHOW
wkane asnsaerca yposeHb OCK nocie KoppekTnpoBoK. Npy Hannumm GakTopoB NoaAep>KKM
bVHaNbHbBIV  KPEAUTHBIA  PEUTUHT onpesenseTca Ha ocHoBaHuM ypoBHA OCK nocne
KOPPEeKTMPOBOK C Yy4yeTOM MOAAEPXKM OT NOAAEP>KMBAIOWEN oOpraHusaumm wn/wam
rocysapcrea.

4 TpucBoeHWEe KPEAUTHbIX PEUTUHroB MHUKPOPHHAHCOBLIM
opraHu3auvam

B pamkax gaHHOro pasgena MeToAONOrMWU paccMmaTtpmBaeTca anaroputm onpegeneHna OCK
MUKPOPUHAHCOBOW OpraHu3aLnm.

Ana onpegenenns OCK paccmaTpuBatoTcs ciegytolime dakTopbl, Xapaktepusytolme cnabble
N CUIbHbIE CTOPOHbI PEATUHIYEMOTO AL 4aHHOTO TUNa:

e 6usHec-npodus;

e [0OCTaTOYHOCTb KanuTana;

® pUCK-NPOPUb;

e (doHAMpPOBaHME N INKBUAHOCTb.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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Ha HauanbHOM 3Tane No pe3sy/ibTataM OLEHKM KaXaoMy dakTopy NpvcBanBaeTCs 3Ha4YeHne oT
1 (nyywwmin 6ann) go 5 (xyawwnin 6ann). Mpwm 3ToM Kaxxgomy 6anny ana dakrtopa u cybdaktopa
COOTBETCTBYIOT C/IeytOLIME KaYeCTBEHHbIE XapaKTePUCTUKKN: T — CUAbHBIN, 2 — afeKBaTHbIN,
3 — ypoBneTBOpUTENbHbLIN, 4 — cnabbii, 5 — oueHb Cnabbii. BO3MOXHO NpuUCBOEHME
3HayeHws ¢ warom 0,5 6anna.

Ha BTOpOM 3Tane oLeHKa KaXaoro ¢paktopa B3BELIMBAETCA B COOTBETCTBUM C MapameTpamy,
npviBeAeHHbIMM B Tabanue 1.

Ta6auua 1. OnpeaeneHuve BecoB ¢pakropos OCK

®akTtop OCK ‘ Bec
busHec-npodunb 10%
JocTaToyHOCTb KanuTana 20%
Puck-npodunb 35%
®oHampoBaHWe N TUKBUAHOCTb 35%

Nctounmk: AKPA

Ha tpeTbem 3Tane onpepgenserca GuHanbHbin ypoBeHb OCK nocpeacTBOM COMOCTaBAEHUSA
B3BeLUeHHbIX oueHok pakTtopos OCK 1 gnanasoHoBs, NnpuBeaeHHbIX B Tabanue 2.

Ta6nunua 2. CooTBeTcTBME B3BelIEHHO cymmbl pakTopoB OCK

OCK B3BeweHHaa cymma ¢pakropos OCK
aaa 1
aa+ 1,01-1,1
aa 1,11-1,2
aa- 1,21-1,3
a+ 1,31-1,4
a 1,41-1,5
a- 1,51-1,6
bbb+ 1,61-1,9
bbb 1,91-2,20
bbb- 2,21-2,50
bb+ 2,51-2,80
bb 2,81-3,15
bb- 3,16-3,50
b+ 3,51-3,85
b 3,86-4,20
b- 4,21-4,55
ccc 4,56-4,7
cc 4,71-4,85
e 4,86-5

NcTtouHmk: AKPA
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4.1. BbusHec-npodpunb

OueHka ¢akTopa «bmsHec-npoduab» HOCUT MNpPerMyLLeCTBEHHO KayeCTBEHHbIN XapakTep
M NO3BOJ/IAET OLLEHUTb PbIHOYHOE MO3NLMOHMPOBaHNE MUKPODUMHAHCOBOW OpraHu3auuu, ee
CTpaTerno pa3BUTUA, a Tak)Ke OCHOBHble HanpaBieHusa busHeca. OueHka 6u3Hec-npoduns
onpegenseTca nyTeM aHanm3a Takux cybdakTopos, Kak:

e CTabuabHOCTb BU3HeCa;
e KOHUEHTpauus/ameepcndukaLmsa brsHeca;

e KAyecTBO KOPMOPATMBHOrO YMNpPaBAeHWSA, PUCK-MEHEAXMEHT, cTpaTeruns
PasBUTUA U penyTaLOHHbIE PUCKMN.

Kaxabin cybdaktop 6u3Hec-npodmns oueHMBAETCA MO pajy Mnokasatener no wkane ot 1
(nyuwmnm 6ann) go 5 (xyawmnn 6ann) c warom 0,5 6anna. bazoBon (HEUTPaNbHOWN) OLLEHKOW AN
Kaxaoro cybdaktopa seasetca 3. IToroBoe 3HaueHune dpakTopa «brsHec-npodunb» (Mo wkane
oT 1 A0 5) paccunTtbiBaeTca Kak cpesHAn oLeHKa Tpex cybdakTopos.

Ta6bauua 3. Cy6dakTopbl 6u3Hec-npopuns

Cy6d¢akTop ‘ KnroueBble nokasatenu, Mcnosib3yemMble B aHa/n3e

* AVHaMMKa 1 CTabunbHOCTb 06bema BblAayn MUKPO3aliMoB 1 nopTdens
MUWKPO3aMOB;

e AVHaMMKa A0V PblHKA MO KAHOYEBbIM HanpasieHAM BUsHeca;

e pasmep, CTPYKTypa v AVHaMMKa KANEHTCKOMN 6a3bl;

e AMHaMMKa W CTPyKTypa JAOXOAOB OT OCHOBHOMW W NoHouHOM
AeaTeNbHOCTW, OLleHKa MX fosel B GUHAHCOBOM pesy/ibTaTe;

e COOTBETCTBME  [AEeATeNbHOCTM  MWKPOPWHAHCOBOW  OpraHu3auuu
perynaTMBHbIM TpeboBaHUAM;

e MOABEPXEHHOCTb  PEryaaTMBHbIM  puckaM  (puUckaM  M3MEHEeHWUs
perynsaTMBHONM cpeapbl);

e  CTPYKTypa KpeavTOpOB MUKPOGMHAHCOBOM OpraHu3auumy, oueHKa WX
penyTaumm 1 ctabunbHoOCT BUsHeca;

®  CPOYHOCTb U CTabuabHOCTb 6a3bl GOHANPOBAHMS;

e Ou3Hec-cBA3N C GMHAHCOBO-MPOMBILLIEHHBIMW TPYNNaMn U CTeneHb
K3NTUBHOCTM MUKPOPUHAHCOBOM OpraHM3aLmu;

e OpeHy, ero ycTonymMBOCTb U Y3HABAaEMOCTb.

e CTpyKTypa noptdens  MUKPO3aMOB MO  TuUNam  MPOAYKTOB
(B 3aBMCUMOCTU OT CPOYHOCTU 1 0becneyeHus);

e reorpadpuyeckasn ansepcmdukaLma MMKpodrHaHCOBOro noptdens;

e auBepcuduKaLma pecypcHom 6asbl U CTENEHb 3aBUCUMMOCTM OT KPYMHbIX
KpeanTopos;

e  CTereHb K3INTUBHOCTU BM3Heca;

®  KOHLIEHTpaLWs Ha OTAe/bHbIX 3aeMLLMKaX.

CrabunbHocTb 6M3Heca

KoHueHTpauwns/
ameepcndmrKauma brusHeca

e OlEHKa KayectBa  CTpaTerMM  pasBuUTUA U JOCTMXXMMOCTU
CTpaTernyeckux Lenen;

KauectBo KOprnopaTBHOTO
pnop e  BAVAHWME KOpropaTBHOIO ynpasaeHus Ha AeATeNbHOCTb

ynpasieHusa, puck- MUKPOPUHAHCOBOW OpraHun3aLmy;
MeHEe>KMEHT, cTpaTerus e penyTauus MeHeKMEHTa, CO6CTBEHHMKOB 7 camon
pasenTnAa MWUKPOdVHaAHCOBOW OpraHn3aLuy;
W penyTaLyoHHbIe PUCKU e  (CTeneHb peannsaLmmn cTpaTernyeckux Lieaen B NpoLLbIX Nepuoax;

e OlEeHKa KayecTBa CUCTEMbl YMpaBJeHWUs PUCKaMU U YPOBHS PUCK-
annetuta MMKPOdOMHAHCOBOW OpraHm3aLmm.

NctouHmk: AKPA

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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CmabussHocme 6usHeca. OueHka cTabunbHOCTM BusHeca MUKPODUHAHCOBOW OpraHu3auum
npeanosiaraeT NpoBeAeHVEe aHanu3a CTPYKTypbl KAMEHTCKOW 6asbl, JOXOAO0B U ANHAMMUKMK
PbIHOYHOW JOAM, a TakKXe aHaAM3 COOTBETCTBUSA TaKOW OpraHv3aumn AenCTBYHOLWMM
TpeboBaHWAM 3aKOHOZATENbCTBA M OXWAAEMbIM M3MEHEHUsAM B peryampoBaHumn. C yyetom
MOCTOAHHOIO yCuaeHUa KOHTponsa baHka Poccuu Hap feAaTenbHOCTbIO MUKPODUMHAHCOBBIX
opraHv3aumii  AreHTCTBO  OLEHMBAET BEPOATHOCTb  WCKIKOYEHMA  OpraHu3aumm U3
rocylapCTBEHHOTO peecTpa MUKPOGMHAHCOBBIX OpraHmM3aLnii No NpUYMHe ee HECOOTBETCTBMUA
npeabsBasieMbiM TpeboBaHMAM. IOTO MOXET MNPUBECTM K MPUOCTAaHOBKE OCHOBHOWM
[AEATeNIbHOCTM 1 NOoTepe KAMEHTCKOW 6a3bl N KOHKYPEHTHbIX MPEeVMYLLECTB, a TakXke MoBaeYb
3a CO6OM HeNCNoHeHVe 0653aTeNbCTB Nepes KpeamuTopamu.

OueHka CTpyKTypbl bM3Heca MUKPOPUHAHCOBOW OpraHun3aLmMm Takxke BKIYaeT B cebsa aHanm3
CTeNneHV BAUSHMA Pa30BbIX AOXOAOB, a TaKXe JAOXOAOB OT HEOCHOBHOW AEeATENbHOCTM Ha
burHaHcoBbIN pe3ynbTaT. [pn oLeHKe AONONHUTENbHbBIX MCTOYHUKOB A0X0Aa OT HEOCHOBHOW
LEATENBHOCTM N UX BAVAHUW Ha CTabunbHOCTb 6msHeca AKPA yumTbiBaeT pMCKOBaHHOCTb
AaHHbIX Onepaumii U nx peryaspHoCTb.

Mpn oueHke AWHaAMWUKM NopTdens MUKPO3aMMOB BaXKHO YuuTblBaTb, 4TO, Kak MpaBuao,
MWKPO3alMbl XapaKTepU3yrOTCA BbICOKOW CTeneHbtd 0HopayvyMBaeMoCcT, OCOBEHHO 3TO
kacaetcs cermeHTa PDL (payday loans, «3aimbl 0 3apnsatbl»). B CBA3M C 3TMM COBOKYMHbIN
noptdenb MoOXeT EMOHCTPUPOBATb HE3HAUNTENbHbIN POCT (160 BOOOLLE ero OTCyTCTBME), HO
3TO He CBUAETENbCTBYET 06 yXyALUeHUM NO3ULMA MUKPOPUHAHCOBOMW OpraHusaumm. Takmm
obpa3oM, nNpM OUEHKE KOHKYPEHTHbIX MO3MUMA  BONbLUIMHCTBA  MWUKPODUHAHCOBBIX
opraHu3aumii Ha NePBbIA NAaH BbIXOAUT UMEHHO aHaAu3 AMHAMUKN Bblaun MUKPO3alMOB.

Ans BCex TMMNOB MMKPOPUHAHCOBBLIX OpraHv3aLuii NPOBOAUTCSA aHa/iM3 COOTBETCTBUS WX
LEATENIbHOCTU  PEryNaTUBHbIM TpebOoBaHMAM, B UaCTHOCTM MapamMeTpaM, SBAAKOLMMCSA
ob6s3aTeNlbHbIMUN C TOUKM 3peHns TpeboBaHWI 3aKOoHOAaTeNbCTBa (MOKa3aTeNn J4OCTaTOUYHOCTH
KanvTana v AUKBUAHOCTW, MOJHOW CTOMMOCTU 3alKiMa, OTHOWeEHUS (aKTUYeCKn CO3AaHHbIX
pe3epBOB Mo NPobAeMHbIM MUKpO3ariMaM K TpebyeMon BeanunHe pe3epBoB 1 A4p.), YTO TakxkKe
HaXoAWUT CBOE OTPaXKEHWE N B COOTBETCTBYHOLLMX pa3zenax PEMTUHIOBOW OLLEeHKMW. B oTaenbHbIX
cyyasx K AesTeNbHOCTM MUKPOPUHAHCOBOM OpraHv3aumMyv NMPUMEHWMbl AOMOJAHUTENbHbIE
perynsTuBHble TpebOBaHNA N OrpaHNUYEHUs, KOTOPbIe TakXe YUUTbIBAKOTCA AreHTCTBOM Mpu
oueHke busHec-npoduaa n Npoumx GakTopoB penTrHra.

[lOMMMO BbINOJHEHMA MWKPODUHAHCOBOW OpraHu3aunen TpeboBaHWN [ENCTBYHOLLETO
3akoHogaTenbctBa, AKPA oueHVBaeT roToBHOCTb ee Bu3Heca K MaHMpPyeMbiM HOBaLMAM
B byaywem. [leno B TOM, UTO peryivpoBaHuve OTpacan, ocyuiectBasemoe baHkom Poccum
N NPOYMMU CTPYKTypaMu, BKIKOYas CaMOperyavpyemMble opraHu3auun, BCe elle HaxoauTcA
B CTaAuW  CTaHOBJEHWA, UTO npegonpesenser  3HAUYUTENbHYHO  MOABEPXEHHOCTb
MUKpOPUMHaHCOBOro 6musHeca B PoccuM M3MEHEHUAM perynatmBHOW cpedbl. MNpu yuete
OXMAAeMbIX HOBOBBEAEHUM B PErYAMPOBAHUN MPUHMMAOTCS BO BHMMaHVWE BPEMEHHOM
FOPU30HT WX BHEAPEHUs, CTeneHb FOTOBHOCTU MUKPODMHAHCOBOW OpraHM3auumn K Takum
N3MEHEHUNSM N CTEMEHb WX BAUAHUA Ha ee BU3Hec-mozenb. B oTaenbHbIx caydasx, MOMUMO
6usHec-npoduns, AreHTCTBO MOXET 3apaHee CKOPPEKTUPOBaTb Npoure GakTopbl PEUTUHTA,
eCNN OXMJaeMble HOBOBBEAEHWUS B PeryanpoBaHuMnU OyayT okasbiBaTb MPAMOM 3PPekT Ha
KOMTIOHEHTbI COOTBETCTBYHOLLINX OLEHOK.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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K XapakTepuctnkam, noJOXMTEJIbHO BJIMAKOWLMM Ha OLUEHKY CTabunbHOCTM 6|/|3Heca, MO>XHO
OTHECTU chejyrowmne:

OpraHusauma nmeeT y3HaBaeMbl bpeHp, ee kameHTckas 6a3a obwumpHa
M CTabuiibHa, COKpaLLEHNE KINEHTCKOW 6a3bl B ByayLleM MasioBEPOSTHO.

OpraHun3auma npegnaraet WNPOKYH NNHENKY MUKPO3alMOB.

B cBoen pesTenbHOCTM oOpraHusauus rnonaraeTcd B OCHOBHOM  Ha
ponrocpoyHoe  GOHAMPOBaHWE, B  OTAMUYME OT MPOYUUX  KOMMAHWUU,
NpPeAOoCTaBAAOWMX aHANOTNYHbIE KPEeAUTHbIE MPOAYKTbI.

OpraHusaumsa paboTaeT B YHMKaNbHOW HULLIE WAM NpeanaraeT yHUKalbHble
NPOAYKTbI, MOAb3YyHOLMECA CTabUabHBIM CMPOCOM WMAN XapaKTepusyroLnecs
MOHWXXEHHBIMU PUCKaMM 1 YCTOMUMBOCTBIO B MEpUOj, Kpm3mca.

Ana  yaep>XaHus  CyLLeCTBYHOLWMWX  (NPUBNEYEHUA  HOBbIX)  KJMEHTOB
OopraHusaumMa B MeHblUel CTeneHn MofaraeTcd Ha CBOW  LieHOBble
NpenMyLLecTBa, YeM COMOCTaBMMble C HE OpraHM3aLmm.

[loroBopbl 3aiIMOB MOHATHbI PAZOBOMY KAMEHTY, BKAKOYAOT B ceba BCHO
Heobxoamyto MHGOPMaLUIO, B TOM 4YMCaAe O MOJHOW CTOMMOCTU 3alMa u
AOMONHUTENBHbBIX Pacxojax 3aeMLimka (Hanpumep, Ha CTpaxoBaHue), npu
3TOM J,OrOBOp He NpesycMaTpmBaeT HaBA3bIBAHWE KINEHTY AOMOJHUTENbHbIX

YCAIyT.
OpraHusaumsa COOTBETCTBYeT BCEM TpebOBaHUAM 3aKOHOAATE/NbCTBA; MO

MHeHnto AKPA, puck HapylieHua peryaaTuBHbIX HOPMAatuMBOB W ApYyrux
TpeboBaHWN HU3KNIA.

OpraHu3aums nposena 3absaroBpeMeHHyto NoAroTOBKY
K NAaHVPYeMbIM U3MEHEHUNSM B PErYAMPOBAHNN UAN aKTMBHO paboTaeT Hazj
npuBeLEeHNEM CBOEN JeATeNbHOCTM B COOTBETCTBME C TpeboBaHUAMM
perynstopa, Kotopble byayT NpeabaBAaTbCA B OyayLiem.

OpraHusaums wWmeeT OMbIT  yCMewHoW agantaumm K  U3MEHeHUsM
B PEry/MpOBaHNMN.

MukpoduHaHCcOBass opraHusaums noJsiyyaeT MoAAEPXKKY OT rocyAapcTBa
W/MAN NojaepXXnBatoLLe OpraHmM3auum Ha MOCTOSHHOM OCHOBE, KOTOpas
cnocobcTByeT cTabmnbHOCTN BU3Heca.

K xapakTepucTvkam, HeraTMBHO B/UAIOLWLMM Ha OLEHKY CTabuibHOCTM 6GU3HECca, MOXHO
OTHECTU CNeayroLme:

23 pekabps 2020

Y opraHuzaumm Uan y CBA3aHHbIX C HEW MUKPOPUHAHCOBLIX OpraHu3aLuni
(NpUHaANeXaLMX OAHVM U TeM e COBCTBEHHMKaM) 6bian 3adUKCMPOBaHbI
daKTbl UCKAHOUYEHUS U3 TOCYAAPCTBEHHOTO peectpa MUKPOPUMHAHCOBBIX
opraHm3aymn.

KnveHTckas 6a3a opraHvsauum HeBeanka, Npu 3TOM OTCYTCTBYET TEeHAEHLMS
K ee pocTy.

busHec OopraHnsaummn CokKpawaetrca wmam pactetr 3HaAYUTENbHO bonee
BbICOKMMWU TEMIMaMK, YeM B CPEAHEM MO PbIHKY.
AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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L4 OpFaHVI3aLl,I/Iﬂ ocywiecteidaeTr CBOHO [AeATe/IbHOCTb Ha pPbiIHKE B Te4YeHUe
HEMPOAO/DKUTE/IBHOIO BPEMEHN.

e OpraHuzauma paboTaeT B y3KOW HuLle, CAPOC Ha €ee MpOoAyKTbl KpawHe
YyBCTBUTENEH K M3MEHEHWIO 3KOHOMUYECKON KOHBIOHKTYPbI.

e MeXay KOHEYHbIM KJIMEHTOM W OpraHusauven KpamHe Mano npAMbIX
B3aWMOOTHOLLEHWI; AN noajepXaHua obbemoB 6GU3Heca oOpraHusauus
nosiaraeTcs B OCHOBHOM Ha YC/yrn nocpesHukoB (bpokepos).

o [lna yaepxaHua  cywecTByrowmx (NpuUBAEYEHUA  HOBbIX) KJIWNEHTOB
opraHusauma B 60/bLIEN CTEMEHWN, YEM B CPEAHEM MO PbIHKY, MO/araeTcs Ha
CBOW LIEHOBbIE MPpenMyLLecTBa.

e /[loroBopbl 3aiMa He COOTBETCTBYOT OOLLENPUHATON NPaKTMNKE, MOTYT BBECTU
3aemLuuka B 3abayxaeHue, iMbo B HUX OTCYTCTBYET 3HaUYMMas A4/14 3aeMLymka
MHGOPMaLMA, YTO MOXET MPUBECTU K POCTY UCKOB CO CTOPOHbI KJINEHTOB
M K NPETEH3UAM CO CTOPOHbI perynstopa.

e B cTpyKType PrHaHCOBOro pesy/bTaTta MMeeTCa 3HaunTeNbHan AONA JOXOLOB
OT HenpodubHOro 6nsHeca, NOABEPXKEHHOTO BbICOKMM pUCKaM (Hanpumep,
OT BJIOXEHUN B LeEHHble Bymarn mam apyrve GUHAHCOBbIE MHCTPYMEHTbI
SMUTEHTOB HW3KOrO KPEeAWTHOrO KauyecTBa, OT BJOXEHUW B WMYLLECTBO,
OL€HOYHas CTOMMOCTb KOTOPOrO NPeACTaBAAETCA 3aBblLLUEHHOM).

e [lo MHeHuto AKPA, nnaHupyemble M3MEHEHWUA B pPeryavpoBaHUM MOTYT
HeraTMBHO MOBAMATb Ha OCHOBHOW 6WM3HEeC opraHusauuy; npu  3TOM
y OpraHusauum HeT afekBaTHbIX MJAaHOB peLleHus AaHHOW npobaembl nan
Pa3BUTMA NHbIX HanpaBaeHun BusHeca.

e CyllecTBYIOT pPUCKM MpPEeAbsABAEHUA B TeueHue Oamxanwmx 24 mecaues
CYLLLeCTBEHHbIX Ha/IOrOBbIX MPETEH3MI, MU TaKOBbIE Y>KE MMEIOTCA.

e HecootBeTcTBMNE 4eATeNIbHOCTU  OpraHn3aunn  oTAe/IbHbIM Tpe6OBaHI/IﬂM
3aKOHO4aTeNIbCTBa, BbICOKNM pnCK HapyweHnAa peryaatMBHbIX HOPMaTMBOB.

KoHyeHnmpayus/Ousepcugpukayusi 6u3Heca. B pamkax gaHHoOro 610ka aHanu3mpyercs,
HaCKO/IbKO KOHKYPEHTHblE MpenmyLLecTBa MUKPODMHAHCOBOW OpraHM3aumyv MOABEpPXKEHbI
BAVSHUIO  CYLLEeCTBYHOLLEA KOHLeHTpauum 6usHeca Ha npoaykTax, OusHec-NnHusX,
reorpadu4eckoM pervoHe Uaun rpynne KJAnNeHTOoB.

Mpwn Npounx paBHbIX Bonee WNPOKNIA NPOAYKTOBBIN PAj MUKPO3aMOB N HECKOJ/IbKO JNHWUIA
6usHeca obecneumBatoT 6HosblyO AnBepcMOMKALMIO UM, KaK CNeACTBME, CTabuabHOCTb
onepaLmnoHHOM AeATeNbHOCT.

OueHka reorpadpuyeckon gmeepcndukaumm 6busHeca, MNOMUMO HEMOCPEACTBEHHOrO
PerMoHanbHOro pacrnpesesneHns Bblgaun 3aMMOB 1 NOPTOENs, yUnTbiBa€T NHBECTULMOHHDIN
noTeHUMan pervoHa MnpUCYTCTBMA, a Takxe Haauume OU3nYeckmx TodeK MpuUcyTCTBusA
B permoHax (Mam texHonornm, obecneynBaroLLen aHaorMYHbIA AOCTYN K LIeNIEBOW KIMEHTCKON
6a3e), Ha KoTopble NpuxoauTca 6onee 5% Bbigaun 3anMmMoB (NopThens).

NMoMnMO npoyero, Npu aHanamse KOHUEHTPaUMW Ha OTAeNbHbIX rpynnax KANEHTOB W Mnpw
HaanuMm cooTBeTcTBytOWEeNn MHPopmaumm AKPA Takke yuuTbiBaeT OTpacieByH Cneundpuky
3aeMLLMKOB Mo noptdento MUKpPo3anMoB. B cryuae ¢ MMKPOdUHAHCOBBIMWU OpraHM3aumnamMu,

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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Bbl4AOLWMMK 3aliMbl  GM3NUECKMM ivLaM, AreHTCTBO aHa/iv3upyeT, B KakKUX WHAYCTPUSX
paboTatoT noayyaTesm MMKPO3aiMOB M HACKOJIbKO FpaHyIMPOBaHHO pacnpeseneH noptoens
MeXy TakKMMU OTHOCUTEIbHO HE3aBUCMMbIMY TPYMNNamMn KJAMEHTOB.

B aaHHOM 6/10Ke TakXe OLleHMBaeTCa CTeNeHb KINTUBHOCTU MUKPOGUHaHCOBOro busHeca. o
MHeHUI0 AreHTCTBa, MUKPOGDMHAHCOBAsA OpraHM3aums MOXET CUMTATbCA KINTUBHOW B TOM
CNy4yae, eC/N Ha CBAI3aHHbIe C HEW CTOPOHbI Npuxoauntca 6onee 20% akTMBOB OpraHM3aLLnmn nau
6onee 25% ee onepauUMOHHOro AoxoAa. TpaaMLMOHHO KOHLEeHTpauusa brnsHeca Ha CBA3aHHbIX
C opraHuM3aumen CTOpOHax MOXET CHU3UTb AMBEPCUPUKALMIO PUCKOB W MOBBICUTb
YyBCTBUTE/IbHOCTb OpraHm3aumm K puckam rpynnbel. B ciyvae ecam AreHTCTBO cumTaet, 4To
K3NTUBHOCTb BM3Heca MUKPODMHAHCOBOW OpraHM3aLmnm BeAET K CHUXEHUIO ee GUHAHCOBOW
YCTOMUMBOCTW, OLleHKa OusHec-npoduas He MoxeT ObiTb aydwe 3. OueHka akTUBOB,
NPUXOAALLNXCA Ha CBA3aHHble CTOPOHbI, OCHOBbIBaeTCA Ha MHeHuUM AKPA oTHocuTeslbHO
peanbHON 3KOHOMWYECKOW W/Wan ropuandeckon apduanpoBaHHOCTM MUKPODUHAHCOBOW
OopraHu3aumm 1 3aemMLMKOB.

Kauecmeo kopnopamugHo20 ynpaesieHus, puck-MeHeOXMeHm, cmpameaus passumus
U penymayuoHHele pucku. [aHHas KaTeropus OLEeHKM Heobxoauma Ans onpejeneHus
NepcrneKkTUB PasBUTUS MUKPODMHAHCOBOM OpraHU3auny U BAUSHUA CTPaTErmyeckmnx njiaHoB
Ha ee KOHKYPEeHTHble MO3ULMK, a Takxke ANs OonpeaeneHus CnoCcobHOCTM PYKOBOACTBA
nocaef0BaTENbHO AOCTUMATh NMOCTAB/IEHHBIX LIENEN N ero CKNIOHHOCTM K MPUHATUIO PUCKOB.

OueHKka BepOSATHOCTM BO3HWUKHOBEHMWS  PEnyTaLMOHHbIX PUCKOB  SBASETCA  BaXXHOW
COCTaBAAOWEN MpU  aHaansze MUKPOPUHAHCOBOM oOpraHusaumm. HeratmBHas zenoBas
penytaums MoXeT 06ycnoBUTb BO34EUCTBUE perynstopa (BMAOTb A0 OrpaHUYeHus
LEATeNbHOCTM OpraHM3aumnmn), a Takxke jaBieHve Ha QUHAHCOBbIM NPOdUAb OpraHusaLmm,
B YaCTHOCTWN, 0BOCTPUTb PUCKM MOTEPU HYaCTU KNMEHTCKOM 6asbl, CHMXKEHUA peHTabenbHOCTH
6u3Heca ¥ orpaHuyeHus pgoctyna kK ¢oHampoBaHuio. [lenoBas penyTtaums MoOXeT ObiTb
Npw3HaHa HeraTMBHOW Ha OCHOBaHWW OO0V pPeNeBaHTHOW MaTepuanbHOW MHPOpMaLMK,
nmerowenca B pacnopaxeHun AKPA. JaHHas nHPopmMauma MOXeT KacaTbCa MPAMOU Uan
KOCBEHHOM  MPUYACTHOCTU  COOCTBEHHWMKOB  (beHedMUMApPOB) WU/ MAM  MEHEeAXKMEHTa
OopraHusaumMm K KPUMWHaNAbHbIM CTPYKTYypaM, COBEpLUEHMA YrONOBHO Haka3yemblX AeAHUN,
KOPPYMNLUWNOHHBIX CKaHAANO0B, peruiepCcKnX 3aXBaToOB, XMULLEHNI, pacTpaT, HEOAHOKPATHbIX 1U/Uan
CyLLLeCTBEHHbIX HapyweHuh deaepanbHOro 3akoHoAaTenbCcTBa B 061acT NpPOTUBOAENCTBMA
neranavzaumnm (OTMbIBAHWUIO) 4OXOA0B, MOJNYYEHHbIX NPECTYMNHbIM NyTeM, U GUHAHCMPOBAHUIO
Teppopu3aMa, a Takke TeKyWwMX WCKOB WA CYyAeOHbIX pelleHMM B  OTHOLLIEHWM
npeaLecTByrownx 6aHKPOTCTB (B TOM umcne GUKTUBHBIX U MpeAHaMepeHHbIX) KOMMaHWK,
CBA3aHHbIX C HeHeduUMapamu K/MAN MEHEIXKMEHTOM OpraHusauuv, U/uam npuBaevYeHUs
K cybCcmanapHoOn oTBETCTBEHHOCTU. [pn NpM3HaHUKN AeNoBOW penyTaumm MUKPOOMHAHCOBOW
opraHusaumMm u/mam COBCTBEHHMKOB, U/WAW MEHeKMeEHTa HeraTMBHOW, UTOroBas OLeHKa
6usHec-npodunsa He MOXeT BbITb yuLue 5.

B pamkax gaHHOro 6;10ka Takxke aHanin3mMpyeTca CTPYKTypa COBCTBEHHOCTM OpraHmM3aunmn ans
OLEHKN BEPOATHOCTM BO3HUKHOBEHWA KOH(INKTOB MeXJy akUWOHepamu, KOTopble MOryT
NpuBeCTM K MNoTepe OpraHu3auven ee KOHKYPEHTHbIX MPenMyLLecTB M HeobXoAMmMOoCTH
npeaocTaBaeHns e GMHaAHCOBOW noaaep>ku. NMOMUMO 3TOro, yumTbiBaeTcd obpemMeHeHune
MnakeToB akuUuW (4onen) opraHuWsauuy, KOTOpPOe MOXET MPMBECTU K MPUHYAUTENbHOMY
N3MEHEeHUIO CTPYKTYpbl ee cobcTBeHHOCTU. AKPA Takoke AaeT OLeHKY MPO3paYvyHOCTU CTPYKTYPbI
COBCTBEHHOCTN U GOPMUPYET CBOE MHEHME O BO3MOXHOCTU WAEHTUPMKALMU KOHEYHbIX
6eHedburLmnapoB opraHmzauunn. Mpm NpM3HaHUN CTPYKTYPbl COBCTBEHHOCTU MUKPODUMHAHCOBOW
OopraHu3aLmm HeMnpo3payHoOn NTOroBas oLeHka busHec-Nnpoduas He MOXET BbITb Aydlle 5.
AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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OueHka cTpaTerv pasBUTMA MpejnosiaraeT aHaiM3 He TO/bKO YPOBHA CTpaTermyeckoro
NAaHNPOBaHNA MUKPODUHAHCOBOW OpraHm3aLum, HO U BEPOATHOCTM peanun3auyu NaaHoB,
a Takxe BAMAHMA CTpaTeErMM Ha KOHKYPEHTHble MO3MUMW W YCTOMYMBOCTb bOuK3Heca
opraHusauuny B AONTOCPOYHON nepcnekTree. [laHHbI 610K ABAAETCA OAHUM U3 MOoKa3aTenen
3PPEKTUBHOCTM  KOPMOPATMBHOTO yMNpaBAeHUA U  POAN  MEHeAXMEHTa B Pa3BUTUM
MUKPOPUHAHCOBOW oOpraHmsauun. Ecam  cTpaterna pasButuA CBfizaHa C  MNPUHATMEM
3HaUUTENIbHbIX PUCKOB B CPEAHECPOYHOM MepcrnekTBe (Hanpumep, OHa npeAycMmaTpuBaeT
arpeccuBHbIN POCT BusHeca nan NnprobpeTeHne KpynHbiX akTMBOB), OLleHKa busHec-npoduns
byser 6osee HU3KOW MNPV MPOYUMX PaBHbIX YCAOBUAX. Takxke MNPOBOAUTCA OLeHKa
pe3yNbTaTMBHOCTN peanv3auuy CTpaTerMyeckmx MaaHoOB MPOLbIX NEpUoAOB (Hanpumep,
AOCTUXKEHVE OMNpefeNeHHOro YpoBHSA peHTabeNbHOCTM WM AOAM  pbiHKa). YcnelwHas
peannsaumns ctpaTermyecknx NAaHoOB MOBbLIWAET YBEPEHHOCTb B CMOCOOHOCTN MeHeaKMEeHTa
ynpaBaaTb CTpaTermyeckMmMm 1 OnepaumoHHbIMW puckamun. HecnocobHOCTb peanv3oBaTb
cTpaTernyeckune niaaHbl WA UCNOb30BaHMe 3aBeAoMO HeahdeKTMBHOW CTpaTermm, HanpoTuB,
co3aaeT AOMNONHUTE/bHbIE PUCKM AN OPraHU3aLmm.

OueHka 3PPeKTUBHOCTM YMNpaBAEHUA PUCKaMXM HOCUT MPEeUMYLLECTBEHHO KayeCTBEHHbIN
xapakTep n 6asupyeTca Ha pe3ynbTaTax M3yyeHWUs AreHTCTBOM BHYTPEHHWX AOKYMEHTOB
MUKPOGDMHAHCOBbLIX OpraHM3aLmK, a Takke Ha pe3ynbTatax, MoayUYeHHbIX B XOA4e PENTUHIOBbIX
BCTpey. [lpu aHanuse npuHUMaEeTCA BO BHWMaHWE COOTBETCTBME JIyYLUMM MpakTUKam
yrnpaBneHus puckamu. OyHKLMA PUCK-MEHEAXMEHTa AOJXKHa BKAKOYATb B Ce6S MPUHLMMbI
NAEHTUPUKALNKN, OLLEHKM, KOHTPOA W MPUHATUA PUCKOB. Hannume cuctem M npoLeccoB
KOIMYECTBEHHOW OLLEHKM M YNpaBAEHUSA pUCKaMU ABAAETCSA BaXKHbIM NpenMyLLecTBom. bazou
ANS OLLEHKM ABASAETCA CPaBHUTE/bHbIA aHaAN3 KayecTBa yrNpaB/ieHUNA PUCKaMU B Pa3NNUHbIX
MUKPOGDMHAHCOBbLIX OpraHM3aumnsax 1 NPoUnx GUHAHCOBBLIX MHCTUTYTaX, KOTOPbIA NMO3BOAAET
BbISIBUTb OTANUMSA B MOAXOAAX, NMpuMepbl 3QPEKTUBHbLIX CUCTEM W, HAMpPOTMB, MPUMEPbI
peanv3aunm cobbITUN C MOBbILLEHHbBIM YPOBHEM PUCKa.

Cybdaktop  «KauectBO  ynpaBneHWs,  PUCK-MEHEAXMEHT,  cTpaTerms  pa3BuUTMA
N penyTaLMOHHbIE PUCKM» OLEHNBAETCA MONOXMTENbHO B CNEAYIOLNX CAyYasX:

e PykoBoactBO  opraHuMsauum  obnagaetr  6e3ynpeyHou  penyTauuen
W afeKBaTHbIM  OMbITOM pPaboTbl Ha  PYKOBOAALIMX  AOJDKHOCTAX
B MUKPODUHAHCOBLIX INBO MHbIX GUHAHCOBbLIX OPraHM3aLmsaX.

e CTpykTypa  CcObBCTBEHHOCTM  npo3payvHa, beHedwuuymapbl  obnagaroT
6e3ynpeyHoun 4enoBoKn penyTaLnen.

o CobnrogatoTca KatOUeBble MPUHLMUMBI KOPNOPATUBHOIO YMNpaBaeHWs, npw
3TOM OTCYTCTBYIOT C/lyYaun UX HapyLLeHna 1mbo cnyyanm KOHGANKTa NHTEPECOB.

e MeHeaXMEHT OpraH13auum OPUEHTUPOBAH Ha BbIMOJAHEHWE JOATOCPOYHBbIX
33Zay, nNpu 3TOM CXeMa ero BO3HarpaxgeHusa He onpegensercs
NCKAOUNTENBHO  GUMHAHCOBBIMW  pe3yibTaTaMu  MUKPOGUHAHCOBOWM
opraHv3aumm.

e CTpaTerms opraHusauum MNO3BOASET yAy4ylwunTb ee OusHec-no3vumm 6e3
YXYALWEHNA KPeAUTHOro KayecTtBa, MPW 3TOM MOCTaBNEHHble uenn, no
MHeHnto AKPA, aBaar0TCA AOCTUXXUMbBIMM.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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B npownom opraHvsaumm ysanocb B 3HaUMTE/IbHOW Mepe peasnv3oBaTtb
cTpaTernyeckue uenw.

PazpaboTtaHa 1 GyHKUMOHMPYET KOMMAEKCHas CUCTEMA PUCK-MEHEXKMEHTa
C YNOPOM Ha Jiyylune npakTuKn, pUCK-anneTUT npo3padeH 1 yuTeH Ha BCeX
YPOBHSX JMMUTOB U KOBEHAHTOB, MO3WLMA PUCK-MEHEXKMEHTA CEPbE3HO
BAVAET Ha NMPUHATME PELUEHUN.

CrtpaTterva ynpaBaeHuUs puUckaMu COOTBETCTBYeT npoduato U maclitabam
AEeATeNbHOCTN MWKPODUMHAHCOBOW OpraHu3aunn, a ee peanMsaums He
YXyALLAeT KpeanNTHOe KauecTBO opraHu3aLmm.

Hannuve WHTErpMpoBaHHOW CUCTEMbI PUCK-MEHEAXMEHTa B  pamKax
6aHKOBCKON (PMHAHCOBO-MPOMBILLIEHHOW) TPYMMbl, B KOTOPYH BXOAMUT
MUKPOPUHAHCOBAA opraHM3aums.

Hannune cnepytowimx ob6CcToaTenbCTB HEraTMBHO BAMSAET Ha OLeHKy cybdaktopa «KauectBo
yNpaBieHWSs, PUCK-MEHEPKMEHT, CTpaTervs pasBmuTA U penyTaLMOHHbIE PUCKMN»:

23 pekabps 2020

OpraHu3auus peannsyet arpeccrMBHYtO OW3HeC-CTpaTeruto, 4YTO MOXKET
BblpaXkaTbCs, B 4aCTHOCTM, B CTabunbHO 6Oonee BbICOKUX MOKa3aTensx
peHTabenbHOCTM KanuTana, YeM B CPeAHEM B AAHHOM CermeHTe OuM3Heca,
B TOM UYMC/e Ha 3Tane pocTta. ArpeccrMBHas, No MHEHWIO AreHTCTBa, cTpaTeruns
B 4aCTW C/IMSHUIA W MOTIOWEHNMA MOXET OBYCNOBUTb HU3KYH OLLEHKY
cybdakrTopa.

Henpo3pauHas cTpykTypa COGCTBEHHOCTM W HeraTMBHas AenoBas penyTaums
6eHedunLMapoB.

OpFaHI/I3aLI,I/IF| ncnonbsyet B CBOEM AeATENIbHOCTU HENpO3payHbIe
ropngnyeckne N HanoroBble CXeMbl.

Habntopaetcs He3annaHWpoOBaHHash WM 4actas CMeHa pPYKOBOACTBA
opraHvauuu.

Cxema BO3HarpaxgeHus MeHeKMeHTa OpUeHTUPOBaHa NpPenMyLLeCTBEHHO
Ha BbIMOJHEHME KPATKOCPOUHbIX 3afady, HaLeNeHHbIX MNpeXae BCero Ha
NOBbILLEHWE YPOBHSA peHTabenbHOCTL.

BbisiBneHbl  3HauMTEeNbHbIE HapyLlweHna NPMHUMNOB  KOPNOpatnBHOIO
yrnpaBaeHna nam MHOrovYncieHHble Caydan KOHCI)III/IKTa NHTEpPECOB.

MNocpeacTBEHHasA penyTauus MeHeAXMEHTa OpraHusaumm u/uam oTcyTcTBme
Yy MeHeAXMeHTa Heobxoanmoun kBanvdukaumm Wi 3HAUYUTENbHOTO OMbITa
paboTbl B COOTBETCTBYIOLWLEM OTPACAW, HainuMe MpeLeseHTOB Yy4acTus
MEHeAXMEHTa B pPYKOBOACTBE KOMMAHWA-OAHKPOTOB WAM  KOMMaHWK,
HapyLlaBLUMX CBOM 0b6s3aTeIbCTBa Nepes KpeamuTopamu.

Hannume koHbAMKTa mexXay AeWCTBYHOLWMMUW akUMOHepaMu OpraHusauumu
(a TaKke MexXAay akLuMoHepaMmn N MEHEIXKMEHTOM), BEAYLLENO K 3aMeAIEHNIO
peanvsaumm MNAaHOB pPa3BUTMA OpraHM3auun WA MAAHOB MPUHATUA
CTPaTErMYeckm BaXKHbIX PELLUEHNNA.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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e [lpnobpeteHne opraHusauymen akTmBoB (C ydeTtoM MHeHua AKPA
0 3HaYMMOCTUN pa3Mepa TakiX akTMBOB) MO 3aBEAOMO 3aBblLLEHHOW LieHe.

e OTcyTCTBME Y OpraHM3aLmu cTpaTernMm pasBuUTMA U YETKOro MpeacTaBieHns
O NepcnekTnBax Pas3BUTUA.

e CuctemMa ynpaBieHWAa puUCKaMX  pernameHTMpoBaHa  dparmMeHTapHO
n cobntogaeTca He BO BCEX CyYasX, MO3MLMA PUCK-MeHeAXXMEHTa OKa3blBaeT
cnaboe BANAHWE Ha MPUHATUE PELLEHWUN.

e @akTbl, CBUAETENLCTBYHOLIME O Hef0OpPOCOBECTHOM MOBEAEHUN UM
O 3/10ynoTpebseHnsx coO CTOPOHbl  MUKPOPUHAHCOBOM OpraHu3aLum
B OTHOLUEHWNW CBOMX KMEHTOB.

e Hanmume Npoumx HeraTMBHbIX GaKTOPOB, OKa3blBarOLWMX, NO MHeHUIO AKPA,
CyLLeCTBEHHOE BAVAHME Ha AeATeNbHOCTb OpraHm3aunm.

4.2. [locTaTO4YHOCTb Kanurtana

B saHHOM pasgene onpesensieTcs CNocobHOCTb opraHM3aumm abcopbrupoBaTh yObITKN U TeM
cambIiM 06ecneunBaTh 3aLLUTy KPeAUTOPOB, NPOAOIXKasA CBO AEATENbHOCTb.

Ha nepBom 3Tane oueHkn dpakTopa «ocTaTouHOCTb KanuTana» aHanmsnpyetca cobatogeHne
opraHu3auven TtpeboBaHui perynstopa (baHka Poccun) B OTHOWEHWMM MWHMMaNbHOTO
3HaYeHMs HOPMaTMBA JOCTaTOMHOCTN COHBCTBEHHbIX CPEACTB:

e HMOK1 — ana MmkpodrHaHCOBbIX OpPraHM3aL i, NPUBAEKAIOLLMX AeHeXHble CPesCTBa
B BMAE 3alMOB PU3MYECKMX 1L, B TOM YMCNE MHANBUAYANbHbBIX NpeAnpuHuMaTenen,
W/Man  rpuauyeckux vl a Takke A MUKPOODUHAHCOBBIX OpraHu3auuu,
OCYLLECTBAAIOLNX BbINYCK W pa3melieHre obauraumin (MUHUMaNbHO AOMNyCcTUMOe
3HayeHne HopMaTnea — 6%);

e HMKK1 — ans MUKPOKPEAUTHbIX OpraHn3aunii, NpuBAeKatoWmMX AeHeXHble CpeacTBa
B BMAE 3aMMOB QM3MYECKMX 1L, B TOM YNCNE VHANBUAYANbHbBIX NpeAnpuHUMaTenen,
ABAAKOLWMNXCA yUpeAnTenammn (y4acTHMKaMK, akLunmoHepamu), U/uin ropuamndeckmnx any,
(MMHUMaNbHO JOMNYCTUMOE 3HavyeHne Hopmatmea — 5%).

B otaenbHbix ciyyaax AKPA MoXeT nprHMMaTh BO BHUMaHWE AOMOJIHUTENIbHbIE PETYNATUBHbIE
TpeboBaHMA K KanuTaansauum MUKPOPUHAHCOBOW OpraHmsaumm (Mpyv Haanumm Takmx
TpeboBaHM), COOAOLEHME KOTOPbIX, MO MHEHWUIO AreHTCTBa, ABASETCA HEOOXOAMMbIM
yCNIOBMEM MOAAEPXKAHUA HENPEPBLIBHOCTU ee AeATeNbHOCTH.

B cnyuyae HapylweHua BbllENEpPeUYNCIeHHbIX PeryaaTMBHbIX TpeboBaHMW B OTHOLUEHMM
poctatouHoctu kanmTtana OCK He MOXKeT 6bITb BbILLE «CCC», @ OLEeHKa dpakTopa NnpucBanBaeTcs
Ha ypoBHe 5. Ecan 3HaueHne HopMaTMBOB MNPEBbLIAET MUHUMaNbHOE OrPaHUYEeHNE MEHee YeM
Ha 0,5 n. n., oLeHKa AOCTaTOYHOCTK Kanutana He MOXET bbITb Bblille 4.

OueHka daktopa «[ocTaTouHOCTb KanuTana» 6a3sumpyetca Ha KombuHauum cybdakTopoB
KanuTaamsauum v npubbiIbHOCTM U OLLeHMBAETCs Mo Wkane oT 1 (nyuwmni 6ann) go 5 (xyawmim
6ann). Matpuua onpeseneHma oLeHKN AOCTaTOMHOCTM KanuTtana npueeseHa B Tabauvue 4.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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Tabnunuya 4. OueHKa AOCTaTOUYHOCTU KanuTanaa
OueHka kanutanusauuu (MAK)

AvanasoH,

% >12 10,5-12 9-10,5% b 8-8,5 7,67-8 7,33-7,67 7-7,33%

BAvanazon, Kateropua’
6.n

>300

250-300

200-250

150-200

100-150

X
=
>
=
=
=
v
o
T
i}
s
3
O
s
o
3
©
I~
T
o
=
o

66,6-100

33,3-66,6

0-33,3

NctouHnk: AKPA

Kanumanusayus. OueHka KanuTanvMsauum npeanonaraet aHaims JOCTaTOYHOCTM U CTPYKTYpbl
COBCTBEHHbIX CPeAcTB OopraHusauun. [lns oueHKU MCNonb3yeTca nokasateslb JOCTaTOYHOCTY
KanuTana, paccymTbiBaemMblvi Mo cieaytoulen Gopmyne:

M4k = (CobcmeerHole cpedcmea ¢ yuemom koppekmupogok AKPA)/(cogokynHsie akmugel? — deHexHble
cpedcmea u ux sksusaseHmMeol® + nopmegens Mukposalimos gusauy * (kosgpguyuerm pucka — 100%)) * 100%*.
lMpwn pacuete nokasatensa MNAK pa3mep akTMBOB Y4UTbIBA€TCA 3@ BblYETOM pPE3EpPBOB MOA

obecLeHeHMe.

Mpu pacueTe BeANUMHbI COBCTBEHHbIX CPEACTB WX 3HAUEHWE YMEHbLUAeTCH Ha BEeNNYMHY
ryABWANA, HeMaTepuasbHbIX akTUMBOB M HaNOroBbiX YObITKOB, MEPEHOCUMMbIX Ha Oyayline
nepuoabl, ecan 3TO yxe He npeaycMoTpeHo dopmMamu otyeTtHocTn. Kpome Toro, AKPA
OCTaBAsieT 3a CO6OM NPaBO yMEHbLUATb BENNYMHY KanuTana Ha 06beM obecLieHEeHNS aKTMBOB,
KOTOPbIM OTANYAETCA OT PacKpbiTOro B OTYETHOCTU. [lpn oueHke dakTU4eckm COo3aaHHbIX
pe3epBoB no noptdento mukposanmos AKPA yuntbiBaeT TpeboBaHuma Yka3zaHusa baHka Poccuum
ot 20.01.2020 N2 5391-Y «O nopsgke popmMmpoBaHMa MUKPODUHAHCOBLIMU OpraHu3aLmamMm
pe3epBOB Ha BO3MOXHble NOTEPU MO 3ahiMamM».

MNpn pacuyeTe nokasatens AOCTaTOYHOCTM Kanutana BeanuMHa CODBCTBEHHbIX CPeAcTB
yBENNUMBAETCA HA 0OBEM 3aIMOB U AOTOBbIX MHCTPYMEHTOB, KOTOpble, MO MHeHuto AKPA,
obnagatoT NpusHakamun KanuTana u Mmoryt abcopbupoBatb yObITKM NPU YCNOBUM COXPaHEHMA

' Kateropus Kaxaoro us nokasateneil MOXeT 6bITb CKOPPEKTUPOBAHA C YUETOM KOPPEKTUPOBKU Ha MOrpaHNUYHOE 3HauYeHue
Ha 0,5 6anna (ganee — KHM3).

2 B oTA@NbHbIX CNyYasax NPU CyLLECTBEHHOM O6beMe BblCOKOPMUCKOBAHHbIX aKTUBOB, OTMUHbBIX OT MUKPO3aiMOB $rU3NUYeCKUM
nnuam, AKPA MOXET MPUMEHNUTb B OTHOLLEHUN AaHHbIX aKTUBOB MOBbILLEHHbIA PUCK-BEC.

3 Pa3Mep AEHEXHbIX CPEACTB U WX SKBUBANEHTOB MOXET BblTb CKOPPEKTUPOBAH C y4eToM MHeHus AKPA B OTHOLIEHWMU UX
KpPeAnTHOro KayecTsa.

4 Toaxos, ONpefenstonin PUCK-BeC MO HeobecrneyeHHbIM MOTPebUTeNbCKUM KpeauTam B pybssx Kak Hajgbasky
K KO3ppuumeHTy pucka Ha 6aze MNAH v MCK npn pacyete HOPMaTUBOB AOCTAaTOYHOCTU KanuTana, Ucrnosab3yetca HaHkamm
HaumHasa c¢ 01.10.2019. Mopsgok onpeaeneHns HajbaBOK pernameHTMpyeTcs YkasaHvem baHka Poccum ot 31.08.2018
Ne@ 4892-Y «O BuAax akTMBOB, XapaKTepuUCTUkax BUAOB akTMBOB, K KOTOPbIM YCTaHaB/MBatOTCA HasbaBku K ko3ddurLmeHTam
pucka, n MeToauKe MPUMEHEHUS K yKa3aHHbIM BMJaM aKTMBOB HaAbaBOK B LIeNAX pacuyeTa KPeaWTHbIMW OpraHm3aumamm
HOPMaTMBOB AOCTaTOYHOCTM KanuTana».

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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HenpepbIBHOCTN AeATeNbHOCTM MUKPOPUHAHCOBOW OpraHusaumn. B uacTHOCTW, K HUM
OTHOCATCA WHCTPYMEHTbI, NpeAnosaratolwme KOHBepTaLuo B akLuMy opraHusaumm B caydae
HacTyn/iieHna onpejeneHHbIX cobbiTui, a Takke CybopAVMHMPOBaHHbIE 3aiMbl CPOYHOCTBIO
CBbILe NATK NeT 6e3 NpaBa AOCPOYHOrO MOralleHus.

3HameHatenb MK npeactaBnser cobon aHanor akTMBOB, B3BELUEHHbIX C YYE€TOM pucka
(noaxon, nNpubAMXKEHHBIN K 6GaHKOBCKMM CTaHAapTaM peryaMpoBaHMA  JOCTaTOYHOCTH
Kanutana), rae AeHeXHble CPeAcTBa W WX 3KBUBANEHTbl MMEHT puck-BeCc Ha yposHe 0%,
a nopTdenb MMKPO3aIMOB B3BELLVBAETCA B COOTBETCTBUM C ONpesesieHHbIM KO3ddnLneHToM
pucka.

KoappuumeHT pucka no nopthentdo MUKPO3anMoB OGU3NYECKMM JiMLLAM  OMpesenseTcs
B COOTBETCTBMM CO CPEAHVMMW 3HAYeHMAMW MoKasaTenen JOArOBOM Harpy3ku 3aeMmLLMKOB
(MAH) n nonHou ctoumocTn kpeantos (MNCK) noptdens. JaHHbIM NOAXOA aHAaNOTMYEH NOAXOAY,
npeasycMOTPEHHOMY Ans B6aHKOB B COOTBETCTBMM C YkazaHuem baHka Poccum ot 31.08.2018
N2 4892-Y «O Buaax akTMBOB, XapakTepucTnKax BUA0B aKTMBOB, K KOTOPbIM yCTaHaBJ/IMBaKOTCA
HagbaBku K KO3ddULMEHTaM pUCKa, U METOAMKE NMPUMEHEHNA K YKa3aHHbIM BMAaM aKTVBOB
HagbaBOK B Lenfx pacyetra KpPeauTHbIMM OpraHM3auMaMM HOPMATMBOB JOCTaTOYHOCTU
kanuTtana». AKPA oTmeuaeT, UTo B 60AbLUMHCTBE ClyvaeB B3Hec-mMmoaen MUKpPobHaHCOBbIX
opraHv3auuin, Cneuvann3npyroLLMXCa Ha KpeauToBaHUM GU3MUecKMX Auu, npeanosararoT
cpeaHve nokasatenn MNCK, 3HauntenbHoO npesbiwarowme 35% rogosbix, UTO obycnaBavBaeT
MaKCMMaNbHO BO3MOXHbIV KO3 PuLmeHT pucka Ha ypoBHe 600%. Bo Bcex oCTanbHbIX Cyyasx
Ko3bdMUneHT prcka MoXeT 6biTb MeHblle 1 ByaeT onpeaenaTbca Ha OCHOBe KOMOWHaUmu
cpeaHux nokasatenen [MAH w TCK no noptdento MUKPO3aMMOB B COOTBETCTBUM
¢ Mpunoxenunem 1.

AKPA Tak>xe ocTaBnsieT 3a CO60M NpPaBO CKOPPEKTUPOBATL MOJAYUYEHHYHO OLLEHKY Ha BENNUYMHY
[0 ABYX CTYMEHeNn B XyALUY CTOPOHY B C/lyyYae BbIABEHUS HEYUTEHHbIX Bbllle 3HaUUTEeNbHbIX
puckoB obecLieHeHNs 6anaHCOBbIX aKTMBOB AMHO peanmsaumm 06583aTeNbCTB YCAOBHOTO
XapakTepa.

lpubbineHocme. YTobbl  ONpeaennTb CMOCOBHOCTb  MUKPODMHAHCOBOW  OpraHu3auum
HapalmBaTb KanuTan 6e3 BHewHWxX BamBaHun, AKPA paccunTbiBaeT CpeAHUA YPOBEHb poCTa
Kanutana 3a CcyeT reHepauuum npubblIM  Kak  JOANM  OT  COBOKYMHbIX  aKTWMBOB,
CKOPPEKTUPOBaAHHbIE C YyY4EeTOM pucka (rae AeHeXHble CPpeAcTBa U UX 3KBMBAJMIEHTbI MMET
puck-Bec Ha ypoBHe 0%, a noptdenb MWKPO3aMMOB B3BELUMBAETCA B COOTBETCTBUM
C onpefeneHHbIM KO3PPULIMEHTOM PpuUCKa) Ha MUCTOPUYECKOM TFOPU3OHTE B TpWU roja.
OTHOCUTENbHO HEBGONBLUOW Mepuos YCPeAHEeHWs CBA3aH C AMHAMUYHOCTbIO W BbICOKOW
060payvMBaeMoCTbO pblHKa MUKPODUHAHCMPOBAHNA B CPAaBHEHUN C APYTMMW CerMeHTamu
bVHaHCOBOro pbIHKA, B YacTHOCTM C BaHKOBCKMM W JU3MHIOBbIM. PacueT npowusBoanTcs
OTAE/IbHO ANA KaXJO0ro 13 Tpex NoCAeAHUX NOAHbIX OTHYETHbIX MePUOAOB (N1eT) No popmyIe:

KYTK (i) = (@uHaHcossili pe3ysnsmam ckoppekmupogaHHsili (i) — JusudeHos (i) — Hucmelil seikyn akyul (i))/
(cosokynHbie akmussl — 0eHexHble cpedcmea u Ux 3keusdsaeHmel + nopmdgens Mukposatimos gusnuy *
(koagppuyuerm pucka — 100%))° (i), Tae | — KaxAblii U3 Tpex NeprogoB pacyerta.

Mpwn pacuete nokasatensa KYI'K pasmep akTMBOB yuMTbIBAETCA 3@ BbIYETOM PE3€EpPBOB.

5B OTAe/IbHbIX C/yYaax npu CywecTtBeHHOM obbeme BbICOKOPWUCKOBAHHbIX akKTUBOB, OT/INYHbIX OT MI/IKpOBaIZMOB q)I/IBVIl-IECKI/IM
nuam, AKPA moxet NPUMEHNTb B OTHOWEHNWN AaHHbIX aKTBOB MOBbILLIEHHbIN prck-BecC.
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B cnyuae cyuwiecTtBeHHOro um3meHeHuWa Ou3Hec-mogenn MUKPOPUHAHCOBOW OpraHuM3auuu,
CTPEMUTENBHOTO POCTa €e akTMBOB WM PEe3KOro U3MEHEHMA UX CTPYKTYpPbIl, a TakKe B C1yyae
cmeHbl cobectBeHHMKoB AKPA ocTaBnseT 3a cobour npaBo COKpaTUTb KOANYECTBO MEPUOAOB,
Mcnonb3yeMblx Mpu pacyete KodIpPuumMeHTa, MO0 Ha OCHOBAHMM IKCMEPTHOTO Cy>KAEHUA
BHECTW M3MEHEHWNA B pacyeT oLeHKM BO3MOXHOCTM M®O no reHepaumm kanuTana.

®OuHaHCOBbLI  pe3y/nbTaT KOPPEKTUPYETCA Ha BENMUMHY pPa3oBbiX [JOXOAO0B/PacxoAoB
(Hanpumep, OT NepeoLEeHKN OTAEeNbHbIX 0653aTeNbCTB MO CTaBKaM HMXKe pbIHOYHBIX). Kpome
Toro, AKPA octaBsisieT 3a o060 NpaBo yMeHbLUaTb BEANUYMHY 0O6beMa AOHANOTrOBOW NPUObLIIY
Ha BeANUnHy obecueHeHna akTMBOB, KOTOPbIN OTNMYAETCA OT PACKPbITOro B OTYETHOCTM. [Mpn
oLeHke (akTUYeckM CO3jaHHbIX pe3epBOB Mo noptdento MukposarmoB AKPA yuuTbiBaeT
TpeboBaHua YkazaHus baHka Poccum ot 20.01.2020 N2 5391-Y «O nopsgke ¢opmMmpoBaHUS
MUKPOPUHAHCOBbLIMM OpraHn3aLmMaMu pe3epBOB Ha BO3MOXHbIE MOTEPW MO 3alMam».

3HameHaTens ¢opmyabl KYTK paccumtbiBaetca no aHanormm co 3HameHatenem [14K
N npeacTaBaseT cobou ynpouleHHbin noaxos AKPA K B3BeLLMBaHMUIO aKTMBOB C Y4ETOM pUcka
AN MUKPODUHAHCOBBIX OpraHn3aL .

Ecan pacyeT ycpeaHeHHOro KYTK npon3BoaAnTCA B TEKYyLLEM OTYHETHOM nepmnoae, B KOTOPOM
AOCTYlMNHbl OTYUETHbIE JdaHHbIE 3a ABa WU TPpW KBapTaJa, TO B onpejgencHun CI)VIHaJ'IbHOFO
NMnokKa3saTesid MOXXET NUCMNOJib30BaTbCA aHHyaﬂM3MpOBaHHbII\;I KO3C|)(1)I/ILI,I/I€HT ANA 3TOro roja.

4.3. Puck-npodpunb

[axHbin 31an B onpegeneHnn OCK BkatovaeT B cebs OLLEHKY PUCKOB, KOTOPbIM NMOABeEpraeTcs
opraHv3auma B CBOeW AeATeNIbHOCTW, a TakXe OLEeHKY CrMoCOBHOCTM ee MeHeAXXMeHTa
yNpaBAATb AaHHbIMU PUCKAMM.

B AaHHOM pa3zene yumTbiBatOTCA Kak KpeAUTHble PUCKW, BO3HMKAOLWME B paMKaX OCHOBHOWM
LEATeNbHOCTM MUKPOPUHAHCOBOM OpraHmM3auum, Tak U COnyTCTBYHOLLNE PUCKKM, B HYAaCTHOCTMU
onepaunoHHble W  PbIHOYHbIE. PUCKM  IMKBUMAHOCTM  paccMaTpuBalOTCA B paszene
«DoHANPOBaHME N NNUKBUAHOCTb».

B pamkax oueHKM pUCK-MPOPUAA OCHOBHOE BHMMaHWe yaenseTrcs Aosne npobAeMHbIx
MWKPO3aliMOB B COBOKYMHOM nopTtdesne (34ecb 1 fanee — B Cyvae HaIMUmMA 3aiMOB OLLeHKa
NPOBOAUTCA MO COBOKYNMHOMY NOPTHENto 3aMMOB 1 MUKPO3aiMOB). [10CKOAbKY MUKPO3aiMbl
HOCAT NPenMyLLECTBEHHO KPaTKOCPOUHbIM XapakTep (Tak, B Clyyae C «3aiMamu A0 3apniaTtbi»
NX CPOYHOCTb OBbIYHO He npeBbiwaeT 14 aHen) K, COOTBETCTBEHHO, OTANYAKOTCA BbICOKOM
0bopaunBaemMocCTbio, AreHTCTBO pacCMaTpvBaeT MOKBAPTalbHYH CTAaTUCTUKY MO 3TOMY
nokasartento 3a nocnegHve 12 mecsaues. C y4eTOM OTHOCUTE/IbHO BONATMABHOTO XapakTepa
Bbllay M BO3MOXHOIO HalMuMsA CE30HHOCTM TakoW noaxos, no mHeHuto AKPA, nossonset
OLeHUTb KauecTBo nopTdens Ha bonee penpeseHTaTMBHOM BbIBOPKE AaHHbIX. TakuM ob6pa3om,
Aona NpobiemMHON 3a0/KEHHOCTU onpeaenseTca MOKBapTasbHO, a 3aTeM ycpejHsAeTcs 3a
yeTbipe NOCNeHMX KBapTana.

Moa npobieMHbIMM MUKPO3aiMaMK MNOAPa3yMEBAETCA 3a0/KEHHOCTb, MPOCPOUYeHHas bonee
yeM Ha 90 gHen, a TakxXe ntobble Apyrve 3avMbl C Npu3HakaMu obecueHeHusa (BkarOYas
obecCLieHeHHY0, HO He TMPOCPOYEHHYIO 33J0/KEHHOCTb C BbICOKOW BEPOATHOCTbIO
npekpaweHma obcnyxunBaHua B TeudeHue OGamxanwmx 12-18 MecAueB; BbIHY>XAEHHO
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PEeCTPYKTYPUPOBaHHYHO 3aJ0/KEHHOCTb (3a,0/IKEHHOCTb, KOTOpas cTana bbl obecLeHeHHON
WAN NpPOCpOYeHHON 6e3 nepecmoTpa YCNOBUA ee 0BCAy>XMBaHUWA, Hanpumep rpaduvka
noralleHus, NPOLLEHTHOW CTaBKM U T. 4.), @ TakXe MHYH 3af0/KEHHOCTb, COOTBETCTBYHOLLYHO
KpUTEpUsAM, MO3BOAAKOLWMM OTHECTU ee K cTagnmn 3 no MC®O). HenoralueHHble MUKPO3aliMbl,
BbllaHHble 6bonee 12 MmecALEeB Ha3az, TakxKe MOryT ObITb NPU3HaHbl ATEHTCTBOM NMpobieMHbIMY,
MOCKO/IbKY HW3Kas obopaumBaeMOCTb MUKpPO3aliMa MOXET KOCBEHHO CBWAETE/NbCTBOBATb
O TOM, UTO aKTMB fiBAAeTCA HepaboTarowmm. MNpu pacuete foam NPOHAEMHON 3aL0KEHHOCTU
BCE MoKasaTean NPUHMMAKOTCA K pacyeTy A0 BblyeTa pe3epBOB Ha BO3MOXHbIE MOTEPW.

Mpn pacuyete exekBapTasbHOW A0AM NPO6AEMHOM 33J0/KEHHOCTU TakXe YUWUTbIBAOTCA
cnucanma  3a  BanaHCc  wuam npogaxu  npobnaeMHbix  Mukposanmos.  CtpaTervs
MUKPOOMHAHCOBOW OpraHusaumm MoxeT 6a3mpoBaTbCd Ha BblAaye MUKPO3aMOB
C MOBBbILEHHbIM YPOBHEM pucKa C Mmocaegyrolen npogaxen npobieMHbIX MUKPO3anMOoB
KO/NIeKTOpaM WMAN WMHbIM opraHusaumam. OfHako MnpakTuKa MoKasbiBaeT, YTO B YCAOBUAX
PEe3KOro yXyALUeHNs MaKpPO3IKOHOMMUYECKOW cuTyaumm 3GdeKTMBHOCTb Takou cTpaTeruu
3HaUMTENbHO CHUXKAETCH, MOCKOJbKY KOJNIEKTOPCKME areHTCTBa roToBbl npuobpeTatb
PUCKOBAHHbIE akTVBbl TOJIbKO C OYEHb BICOKMMU AUCKOHTaMK, UTO AeflaeT X NPoAaxy MeHee
BbIFTOAHOW MW Aaxe YyObITOUHOW And MUKPOGMHAHCOBOMW opraHusauumn. IMeHHO noatomy
npeanaraeTcs OLEeHNBaTb YPOBEHb NOTEPb C y4eTOM CMMCaHni 3a banaHc.

OueHka puck-npoduas NPomM3BOANTCA B COOTBETCTBUM ¢ Tabauuen 5. Ecam aHannsmpyemas
MUKPOPUHAHCOBAA OpraHM3auns cneumnannsnpyeTca Ha paboTte C HpPUANYECKUMU ANLAMMU,
ANA onpejeneHns CTapToBOM OLeHkM ee puck-npoduns AKPA fOMOAHUTENBHO YyuUTbIBaeT
PUCKN  KOHUeHTpauun nopTtdens Ha 10 KpynHeMwmx rpynnax CBA3aHHbIX 3aeMLLUKOB.
B MNpunoxeHnn 1 npuBeseHa Tabanua Ana onpegeneHns CTapToBON OLLEHKM B TakuX Cay4vasx.
Bce nokasartenn npMHMMarOTCA K pacyeTy 40 BblUeTa pe3epBOB Ha BO3MOXHbIe MOTepu.

Ta6nunua 5. OueHka puck-npodpuns

Aonsa
npo6nemHbIX <5% 5-75% 7,5-10% 10-17,5% 17,5-25% 25-30% 30-35% 35-40% > 40%

MUKpO3aiimoB, %

OueHka puck- 1 1,5 2 2,5 3 3,5 4 4,5 5
npouna

NctouHmk: AKPA

NMomnMo npoBegeHna aHannsa npobaemHou 3agomkeHHocTn, AKPA paccmatpuBaeT ypoBeHb
NOKpbITUA MNPobAEeMHBIX MWKPO3aMMOB pe3epBamu MNoj obecueHeHwe. Ecanm nokpbitue
NPo6AEMHON 3aZ0/KEHHOCTM pe3epBaMm Ha BO3MOXHble noTepu ctpemutcs K 100% v Bbilwe,
KpeauTHble PUCKM MOTYT ObiTb MPM3HaHbl YacTUYHO pPeann3oBaBLUMMMKCA, YTO MO3BOAAET
CKOpPpPEeKTUPOBaTb OLEHKY Ha OAHY CTyMeHb BBEPX.

B otaenbHbix caydasax, no mMHeHunto AKPA, npu pe3koM ¢akTUYeCKoOM WA OXWUAAEMOM
M3MEHEHUM CTPYKTYpbl W AWHaMUKWM nopTdens MUKPO3alMOB MOXEeT CyLlecTBOBaTb
MOBbILLEHHasA BEPOATHOCTb CHMXKEHMA ero KayecTBa B KpaTKo- 1 CpeHeCPOYHON NepcrekTmBe.
B uyactHocTM, 6onee BbiCcOKMe TeMnbl pocTa nopTdens MUKPO3alMOB MO CPaBHEHUIO
C COMOCTaBMMbIMW  MUKPODUHAHCOBBLIMM  OpraHuM3aumMaMu  MOryT ObiTb  cOMpsAXeHbl
C MOBbIWEHHbIMWA MOTEHLMANbHBIMU KPEAUTHbIMU YbbITKamMu B ByayLuem, MOCKOAbKY MOryT
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CBMAETeNbCTBOBAaTb O Oonee  arpeccMBHOM  puck-cTpaTteryu, cnabbix  cTaHapTax
aHAEeppPanTMHIra W MPUHATAN UK3ObITOYHBIX PUCKOB. B Takmx cayyasx Mo  pelleHunto
PEVTUHIOBOrOo KOMUTETa MOXKET ObITb OCYLLLECTB/IEHA AOMOJIHUTEIbHAA HEraTMBHAA 3KCNepTHas
KOpPPEeKTUPOBKa Ha OAHY uaun ase ctyneHu. [pu aHanmse ocoboe BHMMaHWe yaensetca pase
3KOHOMMWYECKOTO UuKAa, B KOTOPOW HabnoAaeTca Uav OXMAAeTCs HapaliMBaHue obbemoB
6unsHeca, 1 UCTOYHMKaM pOCTa: Kakne HanpaBaeHNs XapakTepusyroTcs MakCMMaabHbIM POCTOM,
HOCUT I POCT OpraHMYecknin xapaktep, 6b1 nn/6yaetr v obecneueH NMPUPOCT 3a CYeT
CYLLECTBYHOLLMX UM XKE HOBbIX KIMEHTOB/MPOAYKTOB.

B oTaenbHbix cayvasx 61M3Hec-Moaens MUKPOdMHaAHCOBOW OpraHn3aLnm MoXeT npeanoiaratb
HaanumMe 3an0roBoro obecrneyeHmsa nNo 3amMmam GU3NUYECKUM UAN KOPUAMYECKUM anuam. Ecan
Aons obecneyeHHbIX 3aMOB (40 BblueTa pe3epBoB) B 0b6LeM 06beMe 3aiMoB 1 TpeboBaHWNM
K KaveHTam (40 BblyeTa pe3epBoB) npesbliwaer 60%, BO3MOXHO OCyLleCTBAEHUE
MONIOXMTENBHOW KOPPEKTUPOBKN Ha OAHY CTyneHb. B kauecTBe Hagnexallero obecneueHus
BbICTYMarOT JEeHeXHble CPeACTBa, COOCTBEHHble AOArOBble LeHHble Oymary, rapaHTuiHble
[Eeno3nTbl, CpeactBa Ha OaHKOBCKOM CUeTe, HeABMXKMMOCTb, TPaHCMOPTHble CPeAcTBa
n obopyaoBaHune, KOTMpyeMble LeHHble Bymarum, obpallatolimecs Ha OpraHM30BaHHbIX PbIHKaX
UeHHbIX bymar. lMpu 3TOM B KauyectBe obecrneyeHMsa He paccMaTPMBAKOTCA rapaHTUm
M NMOpPYy4YMTENbCTBA (38 UCK/IOUYEHWEM FrapaHTUn (MAM NPOM3BOAHBIX OT HKX) lNpaBuTenbcTBa
Poccurickon Pepepaunn nam ee cybbekToB), 4O B YCTaBHOM KanuTane M HEKOTUMPYEMble
ueHHble Bymaru, ToBapbl B 0b60OpoOTe, a TakXke 3anoroBoe obecrieyeHve, B OTHOLUEHUM
CNpaBeANNBON CTOMMOCTU U INKBUAHOCTN KoToporo AKPA ncnbiTbiBae€T COMHEHMS.

HecmoTpa Ha TO uTO OueHka puck-npoduna 6HasmpyeTca NperMyLLecTBEHHO Ha OLeHKe
KpeauTHoro pwucka noptdens MUKPOPUHAHCOBbLIX 3aiMOB, B JaHHOM pa3gene Takxe
aHaNV3NPYIOTCA PUCKKW, CBA3aHHble C MHBECTULMAMU MUKPODMHAHCOBOW OpraHu3auunm
B HENPOOUAbHYIO AeATeNbHOCTb. Hanpumep, 3TO MOryT ObiTb BAIOXEHUA B LieHHble Bymaru,
Aeno3nTbl 6aHKOB, HEABWXWMMOCTb WAW Mav MHBECTULMOHHbIX GOHAOB. [OnoAHUTENbHO
aHann3npyeTcs NOABEPXKEHHOCTb OPraHM3aLnn NPOYMM HEKPEAUTHBIM pUCKaM, B TOM Yncie
onepauyoHHOMY U PbIHOYHOMY.

Ecav obnactn pucka (OTANYHOIO OT KPEAUTHOIO) MUKPOPUHAHCOBOW OpraHun3aLmm, No oueHke
PEVTUHITOBOrO KOMWUTETA, MOTYT CYLLECTBEHHO MOB/AMATbL Ha €€ PUHAHCOBYD YCTONUMBOCTD,
oueHKa puck-npoduns MoxeT ObiTb CKOPPEKTMPOBaHA B CTOPOHY MOHMXKeHusa. OnucaHue
N AMana3oHbl KOPPEKTMPOBOK NpuBeaeHbl B Tabauue 6.

Ta6nunua 6. AHaMTUUECKNE KOPPEKTUPOBKM OLLEHKM NMPOUMX BUAOB pUcKa

KoppekTtnpoBka Avanason* OnucaHue

PbIHOUHbBI puUCK BKAtOYaEeT B cebs TOProBbll, MHBECTULMOHHBIN,
BaJIFOTHbIV W MPOLLEHTHbI PUCKW.

ToproBbli (POHAOBLIN) PUCK OLEHMBaeTCA Mo Aone noptdens
PiHOUHBIN prCK Makc. -3 LeHHbIX Bymar B CTPyKType aKTVMBOB, MO XapakTepucTvkam ero

KOHUEHTpauunu, MCTOpMHECKOVI AOXOAHOCTU N NNKBUNAHOCTWU.

VIHBECTMLMOHHBIV pycK 0BYyCN0B/IEH MO0 M3MEHEHWEM KPEAUTHOTO
KauecTBa BJIOXKEHWUM OpraHuM3aumm B GUHAHCOBbIE MHCTPYMEHTBI,

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
23 pekabpna 2020 MUKPOGUHAHCOBbLIM OPraHW3aLMsAM N0 HaLUOHAALHOM LLKaAe Crpanuua | 21
Ana Poccuitckoi epepauum



B0 PUCKOM CYLLECTBEHHOTO U3MEHEHNS CMPaBeAIVBOM CTOMMOCTH
[0N1EBbIX UHBECTULMI B HEKOHCONMAMPYEMbIe ObLLECTBA.

OueHka BaJtOTHOrO W MPOLEHTHOTO PWUCKOB CTPOUTCA  Ha
MOZENNPOBaHNN Pe3yabTaToB MOTePb MPU Pa3NUYHbIX CLieHapuax
M3MEHEeHUA Kypca (YPOBHA MPOLEHTHbIX CTaBOK) MO OTHOLLEHWHO
K YPOBHIO Kanutana.

B oOTaenbHbIX cayyasx YpoOBeHb OMepauMoOHHOro pucka Aas

OnepaumnoHHbIl M 5 HEeKOTOPbIX OpraHM3auuin SBASETCA 3HaUUTENbHbIM. B 3Tnx caydasx
akc. -

pucK AKPA oueHnBaeT BAMAHME MOTEHLMaNbHbIX NOTEPb OT peanansaumm

4AHHOIO Tna puMcKa Ha nokasaTteJib 40CTaTOYHOCTWU KanuTana.

Mpoune Ecnn Ha GanaHce opraHu3auuu NpUCYTCTBYET CyLLeCTBEHHas A0S
6anaHcoBble (BbIWwe 5% ot kanuTana) HeNnPOPUIbHbLIX aKTUBOB, HE NCMO/b3yeMblX
aKTMBbI C PUCKOM Makc. -3 B OCHOBHOWM JeatenbHocTn (Bkarouas MO, HeABUXMMOCTb
V3MEHeHUs 1 npoyee umyulectso), AKPA NnpoBOAUT ONONHNTENbHbIN aHaNN3 nx
CTOUMOCTU CNpaBes/IMBOA  CTOMMOCTW, JIMKBUAHOCTW, a TakXke [MJaHOB

OopraHmsaunn nNo X peaansaudmnin.

* 3Hak 0603HavaeT ABMXKEHME B CTOPOHY NYULLErO (+) Uan XyAwero (-) 3HaueHWs no Lwkane oueHkn (1 — nyuilee,
5 — xyawee), umdpa — KOAMYECTBO LIArOB MO LUKane.

Nctounmk: AKPA

Ecav gona noptdens Mnkpo3ariMOB B aKTUBax OpraHM3aumu HesHauuTenbHa (Kak npasuo,
MeHee 20% aKkTuBOB), A9 GOPMUPOBAHUA OLEHKM PUCK-MPOPUaa AreHTCTBO MPOBOAUT
3KCMEePTHYHO OLEHKY KPeAUTHOrO pucka npoumnx 6anaHcoBbIX akTMBOB OpPraHm3aLmnm ¢ puckom
M3MEHeHUA CTOMMOCTM, a TakKe npoumx BuMAoB pucka (Tabavua 6). Ha ocHoBaHuM 3TOro
aHanun3a npvcBanBaeTCcsa 3KCnepTHaa oLeHKa puck-npoduna no natnbannbHow wkane (ot 1 go
5).

4.4. ®oHampoBaHUE U IMKBUAHOCTb

OueHka ¢aktopa «DoHAMpPOBaHNE N NNKBUAHOCTb» HasnpyeTcs Ha KOMOMHaumu $akTopoB
boHAMpPOBaHNA N INKBUAHOCTU N OLEHMBaeTCA No wkase ot 1 (nyywwunn 6ann) 4o 5 (XyAwmnm
6ann). Matpuua onpeseneHns oLeHKM NnpuseseHa B Tabanue 7.

Ta6bauua 7. OueHka ¢oHANPOBaHUA N INKBUAHOCTU

OueHKa IMKBUAHOCTU

1 15|12 | 25| 3 (35| 4 |45 | 5

1 1 15| 2 2 2 125| 3|35 4

E 1 .52 1225251275 3 | 35 | 4

§ 2 1 512 125)| 3 3 3|1 35| 4
s:- 1.51175 2 | 25| 3 |325|35| 4 |45

_§_ 3|2 2 2125 | 3 |35 4|45 |5

s 25125 125275 3 | 35| 4 | 45 | 5

“:i- 4 | 3 3 3 3135|445 | 5

© 3 3 1325|135 4 |45(1475] 5

5| 3 3|1 35| 4 |45]| 5 5 5

NctouHmk: AKPA
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CrpykTypa $OHANPOBaAHNA OLLEHMBAETCA C TOUKW 3peHusa anBepcndukaLmm obasaTenbCcTs No
MCTOYHUKaM U KpeanTopam. [lna 3TOro paccumTbiBatoTCA TPU NOKa3aTens:

e J0NAa KpyMNHeWwero WCToYHuKa ¢oHAanpoBaHma (6e3 yuyeta kanuTana
M MPUPaBHEHHbIX K HEMY NPUBAEYEHHbIX CPEACTB) B NaccuBax;

e [0NA CPeACTB KPyMHeWLwero Kpeamtopa B naccueax;
e [ONA CPEACTB NATU KPYMHENLINX KPeANTOPOB B NacCuMBax.

Kaxkzabln n3 Tpex nokasaTteneun oLeHnBaeTca no wkane ot 1 (nyywwmin 6ann) go 5 (xyawmnin 6ann)
¢ warom 0,5 6anna. NToroBas oueHka 3a QOHAMPOBaAHME MOAYYaAETCA MYTEM OKPYrAeHWUS
CyMMbl OLEHOK 3a KaXAblM MnokasaTeNb C Yy4yeToM ero Beca. PacnpeaeneHve Becos
npeacrasneHo B Tabamue 8.

Ta6bauua 8. OueHka nokasarteneit GoHAMPOBAHUA U UX Beca
OueHka Bec 1 1,5 p) 2,5 ‘ 3 ‘ 3,5 4 45 5

Aona
KpynHeiiwero
MICTONMHMEA 333% | <15% 15-18,3% 18,3-21,7% 21,7-25% 25-32,5% 32,5-40% | 40-47,5% 47,5-55% > 55%
$onamnposanuna®
B naccumBax

Aons cpeacts
KpynHeiiwero

KpeauTopa’ 333% | <10% 10-11,7% 11,7-13,3% 13,3-15% 15-20% 20-25% 25-32,5% 32,5-40% > 40%
B MaccuBax

Aons cpeacts
nAaTH
KpynHewmnx
KpeauTopos®
B naccuBax

333% | <20% 20-233% 23,3-26,7% 26,7-30% 30-35% 35-40% 40-45% 45-50% > 50%

NcTtouHuk: AKPA

OnTMManbHbIM  CYMTAETCA  UCMONb30BaHME OJHOBPEMEHHO HECKOJbKMX OTHOCUTE/IbHO
CTabWAbHbIX  WUCTOYHMKOB  GOHAMPOBAHUA  (HampuMep, CPeAcTB  Gu3nyeckux  un/uam
ropuAnNYecknx v, 6aHKOBCKMX KPEeAUTOB, BbIMYLUEHHbIX AOATOBbIX LEHHbIX Gymar) npwu
OTCYTCTBUM IBHOTO npeobaagaHma ogHoro n3 Hmux. CANLWKOM BbICOKMIA YPOBEHb 3aBMCMMOCTU
OT OZHOTO UM HECKONbKMX KPeAUTOPOB MOXET NpensTcTBoBaTh cbasaHCMPOBaAHHOMY POCTY
opraHusaumm (TaK, OT3bIB AMLEH3UM Yy 6OaHKa-KpeamTopa, Ha KOTOPOro MPUXOAUTCS
3HAYUTENbHBIA OOBEM MNACCMBOB, MOXET MPUBECTU K HeobXOAMMOCTM MoucKa HOBOTO
napTHepa, K BPEMEHHOMY CHWXEHUIO Oobbema BblAauM HOBbIX MUKPO3AaMMOB M K MnoTepe
KOHKYPEHTHbIX no3uumn). K TOoMy >e 3TO Agenaer MUKPODUHAHCOBYHO OpraHv3auuto
NOABEPXEHHOW penyTauMoHHbIM pPUCKaM: KakK MpaBuao, KOMMepueckue 6aHKku OCTpo
pearnpyroT Ha 1F0bble HeraTMBHblE HOBOCTM O CBOMX KOHTPAareHTax.

[enicTBytolime KpeanTHble AOrOBOPbI U AOrOBOPbI 3aliMa OLLEHMBAOTCSA AOMOJHUTENBHO Ha

npegmMeTr Haan4uAa CI)I/IHaHCOBbIX KOBEHaHTOB (Tpl/ll'l'epOB), npnm peannsaunmn  KOTOPbIX
erAMTy}OU_LMIZ 6aHK nmeet npaso I'IOTpe6OBaTb AOCPOYHOro noraweHna KpeanTa.

6 Bes yueTta KpeanTOB (3aIMOB) U MHbIX AOJIFOBbLIX MHCTPYMEHTOB, BK/oUYaeMblx AKPA B cocTaB COBCTBEHHbIX CPEACTB.
7 bes yueTta KpeauTOB (3aiMOB) U MHbIX AOJIFOBbLIX MHCTPYMEHTOB, BKoUYaeMblx AKPA B cocTaB cOBCTBEHHbIX CPEACTB.
8 Bes yueTta KpPeAMTOB (3aliMOB) M UHbIX JOTOBbIX MHCTPYMEHTOB, BKtouaeMbix AKPA B cocTaB COBCTBEHHbIX CPEACTB.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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Mpn BBICOKOM YpOBHE KOHLEHTPaLuMM Ha Kpeautopax HeobXoAMMO TakXe W3y4uTb
AEeNCTBYOLWMNE NIMMUTBI MO OTKPBITBIM KPEANTHBIM IMHUAM, @ TakXXe YCN0BUA KPeANTHBIX TNHWUIA
Ha npeAMET OT3bIBHOCTM, A/ aHa/iv3a CylWeCcTBYHOLWMX BO3MOXHOCTEN MpPUBAEYEHNA
AOMNONHUTENBHOTO GOHANPOBAHUSA.

OueHkKa NpuBeEHHbIX Bbille NoKa3aTesen NPOM3BOANTCA Ha OCHOBaHUKM Tabaunubl 9.

CneaytoWwnin Wwar 3akNtoyaeTca B aHa/iv3e Mo3vuum KOMNaHUM No ANKBUAHOCTM, @ MMEHHO
B OMpejeneHun CnocobHOCTM MUKPODMHAHCOBOW OpraHu3aLmm  WCMONHATb  CBOW
obs3aTenbCTBa 3@ CYET MOCTYMAEHUA OT OCHOBHOW AeATeNIbHOCTY, a TakKe ee TOTOBHOCTU K
peanMsauun  CTPeCCoBbIX CLieHapueB, OLIeHMBAaeMOW Ha OCHOBE OTHOLUEHMA CYyMMbl
MOCTYNaoLWMNX AEHEXHbIX CPEACTB U INKBUAHBIX aKTUBOB K OTTOKaM AeHeXHbIX cpeacts. C 3Ton
Le/bl0 MPOBOAUTCA CTPeCcC-TeCTMPOBaHMe, MO3BOAAIOLWEE ONPeeNnTb CTeMeHb YA3BMMOCTU
AEHEXHbIX MOTOKOB KOMMAHUW K pPe3KoOMy pPOCTy MoTepb MO MNOpTPento MUKpPOo3ariMoB
B HaM>KanLIMe WecCTb MecALeB.

B pamkax aHanmsza JAMKBUAHOCTM Yy MMKPOOMHAHCOBOW OpraHuW3aumm 3anpaluvBaeTcs
NNaHOBbIM TpadMK MOCTYNAEHUN JAEeHEeXHbIX CPeAcTB OT KJAMEHTOB W MaaTexen Kak no
LENCTBYHOLLWM, TaK M MO HOBbIM AOTOBOPaM, KOTOPbIE NIaHNPYETCs 3akNoUnTb B Banxanwmne
wectb mecsues. AKPA ocTaBnseT 3a coboi NnpaBo No CBOEMY YCMOTPEHWHO CKOPPEKTUPOBATb
JaHHbIM TpaduK C Y4eTOM COBCTBEHHbIX OXWAAHWMA OTHOCUTENbHO OCHOBHBbIX (HaKTOPOB,
BJIMAIOLLNX HAa NPOrHO3 ABUXEHUA AeHeXHbIX cpeacTB. Ecin, no mHeHuo AKPA, ecTb Bbicokas
BEPOATHOCTb TOrO, YTO KPEeANTOP AOCPOYHO NPeAbAaBUT OpraHn3auum otaesbHoe GUHaHCOBOE
0653aTeNbCTBO K MoraweHno B 6amkanwuve wectb Mecaues, AKPA BkatoyaeT AaHHoOe
drHaHcoBOe 06fs3aTenbCTBO B COCTaB 00fA3aTeNbHbIX KPAaTKOCPOYUHbIX rMJiaTexen. 3atem
NOCTYNAeHMA AEHEeXHbIX CPeACTB B YacTW MnjaTeXxen MNo BblAaHHbIM 3aiMaM (MPOLLEHTOB,
LWTpadOB, OCHOBHOIO 0/Ira) KOPPEKTUPYHOTCA Ha BEIMUYMHY OXUAAEMbIX MOTEPb MO NOpTHento
3aMMOB, cKoppekTUpoBaHHbIX AKPA Ha CTpeccoBbIn CLueHapuii.

[onyYeHHbIN AEHEXHbBIA NOTOK KOPPEKTUPYETCA B CTOPOHY MOBLILIEHUSA C YYETOM BENYUHBI
NVNKBUAHbBIX aKTMBOB (3a Bbl4eTOM O6BEMOB MOCTYMAeHWA B Bamxavwme LecTb MecALes,
MOCKONbKY OHW YXe JOJMKHbI OblTb YyUTEHbl B pamkax OLEHKW JAEHEeXHOro noToka Ha
npeAblayliem 3Tarne) U B CTOPOHY MOHWXEHWS C Y4YeTOM MJIaHOBbIX BblZay MO HOBbIM
foroBopamMm 3alMMoOB. WTOroBoe 3HaueHMe CpaBHMBAETCA C MAAHOBbIMM MJaTeXamu
opraHusaumm no obszatesbcTBaM. YeM Bbile MOKPbITUE MPOrHO3HbLIM AEeHEXHbIM MOTOKOM
NAAHOBbLIX NaaTeXer No 06A3aTeNbCTBAM, TEM BbllUe OLIeHKa 3a INKBUAHOCTb.

B pamkax ctpeccoBoro cueHapua AKPA oxungaemas BennuymHa noTtepb no noptdento
KOPpPEeKTUPYEeTCS B CTOPOHY MOBbILEHNS OTHOCUTENBbHO Ha30BOro CLeHapusa Ha banxarne
wectb MecaueB. Pa3mep yBennueHuma noTepb MO MuKpo3anMam onpegenatcas AKPA
WHAMBUAYANbHO ANA KaXAoW MUKPOPUHAHCOBOW OpraHu3aumm C yyeToM crneumdukun ee
6u3Heca W MpoOrHo3a pas3BUTUA KIKOUEBbIX CErMEHTOB ee JeaTesbHoCTM. B Tabanuye 9
npuBeaeHbl 6a3oBble NpeanonoxerHnsa AKPA ans cTpeccoBoro cueHapus.

Tabavua 9. basoBble NMpeAnocbI/IKA y4yeTa NJIAaHOBbIX AEHEeXHbIX MOTOKOB ANA NMpoOBeAeHUA cTpecc-
TecTuUpoBaHUA

Mokasatennb Koa¢ppuumeHr yuera*

,ﬂ'OCTyI'IHaﬂ JINKBUAHOCTb Ha Ha4aJ/io nepnoja

[JeHexHble cpeacTBa B Kacce 100%

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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,ﬂ,eHe>KHbIe cpeacrtBa Ha pacyeTHbIX CHeTax B BaHKax C BbICOKNUM KpeanTHbIM 100%

KauyecTBOM

HeobpeMeHeHHble 1 He3aN0XeHHbIe NKBUAHbIE LLeHHble Bymaru 80%
KoHTpakKTHble MOCTYyNAeHMsA NaaTexen no A4eNCTBYOWMM AOFOBOpaM 3aiiMa B 70%
BAvKanLMe WecTb MecsLeB

MnaHoBbIE BblAA4M 3aiMOB MO HOBbLIM AOroBOpaM B b6mXallume LWecTb MecsLeB 100%
KoHTpaKTHble MOCTYyNAeHMsA NaaTeXxen no HOBbIM AOrOBOpam 3aliMa B 70%

banKanwme 6 mecsaues

KoHTpakTHble noralueHus TekyLmx 0643aTeIbCTB B TEUEHME LIECTU MeCsLLEB 100%
(BK/IHOYAs KOHTPAKTHbIE BbIMAaThbl Mo odepTamM No A0AroBbiM 0b6s3aTeNbCTBaM)

OxunaaemMble U3bATAA Kanutana (SUBMAEHAHBIE BbIMAATbl, BbIKYN akUUi v T. 4.) 100%

* KoadduumeHTbl yyeTa B pamkax ctpeccoBoro cueHapus AKPA oTHocMTebHO 6a30BOro cLeHapus AreHTcTBa.
NcTounnk: AKPA

B fononHeHre K yyeTy MOCTynAeHWA B paMkax cTpeccoBoro cueHapus AKPA ocTaBaseT 3a
co60M NpaBo N3MeHATb KO3GDULMEHT yueTa 6a30BbIX NPEAMNONOXKEHNN, yKa3aHHbIX B Tabaunue
9 (B 3aBMCMMOCTM OT peasbHOro KPEeAMTHOrO KayecTBa WM Haanums obpemMeHeHuns), nau
064A3aTenbCTB (B 3aBUCUMOCTM OT BEPOATHOCTU OTTOKA/MPUTOKA CPEACTB), @ TakXKe MaaHOBbIX
BblJa4  HOBbIX  3alMOB.  PecTpykTypupoBaHHbIe/MPOAOHIMPOBaHHbIE/MPOCPOYEHHbIE/
obecueHeHHble, No MHeHUto AKPA, TpeboBaHMs (aKT1BbI) yUNTLIBAKOTCA B COCTaBE MCTOUHNKOB
AEHEXHbIX cpeacTB ¢ KoapouumeHTom 0%.

NToroBas oueHka 3a MOABEPXEHHOCTb PUCKaM MOTEPU NUKBUAHOCTA MPOU3BOAUTCA
B cooTBeTCTBUM ¢ Tabaunuen 10.

Ta6bnunuya 10. OueHKa TMKBUAHOCTU

OTHOLWeHue
nocTynieHui

AEHEeXHbIX 1,175- 0,875- MeHee
1,05-1 1-0,95 0,95-0,9 0,9-0,875 0,85 0,85

cpeacTB 1,05
W naaTexeu no
obsazaTenbCTBaM

OueHka
JIMKBUAHOCTU

NcTtouHuk: AKPA

JlvkBnAHbIE aKTUBBI, KOTOPblE NPUOABAAIOTCA K BENNUYMHE MPOrHO3HOIO AEHEXHOro NoTOKa,
npeacrtaBnsatoT  cobon  bUHaAHCOBbIE BAOXEHMA, KOTOpPble MOryT ObiTb  peann3oBaHbl
B OTHOCWUTE/IbHO KOPOTKMI CPOK. B nepByto ouepesb K TakMM akTMBaM OTHOCATCA AeHeXHble
cpeacTtBa M MX 3KBMBANEHTbI, BbICOKONVKBUAHbIE LieHHble ByMarn 3MWUTEHTOB C BbICOKMM
KpPeAUTHbIM KauyecTBOM, a Takxke HaHKOBCKME Aerno3uTbl C BO3MOXHOCTbHO YaCTUYHOIO MK
MOJIHOTrO OT3bIBa, Pa3MeLLeHHble B KPeAUTHbIX OpraHun3auunax, B GUHaHCOBOW YCTONUMBOCTU
koTopbix AKPA He comHeBaeTcA. O6beM MKBUAHbBIX aKTUBOB YUMTbIBAETCA 3@ BblYETOM
obbema noctynieHnin B Bamkanlive wWwecTb MecCALeB, OTHOCALUMXCA K YKa3aHHOMY BUAY
aKTUBOB, MOCKO/bKY 3TW MOCTYMAEHNS yXe yUTeHbl B pamMmKax aHa/iv3a BXOAALLEro JeHeXHOro
noToKa Ha npeabiayLiem sTane.

|_|pl/l OLeHKE NOKPbITUA HenaaTexemn KANEHTOB, NOMUMO JIMKBUAHbLIX aKTUBOB, MOTYT ObITb
YyYTE€Hbl MCTOYHUKU 3KCTpeHHOI7l JINKBNAHOCTK, KOTOpPbl€ OpraHum3auma MOXET MNpuBaedb

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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B OTHOCWUTE/NIbHO KOPOTKMI CpPOK. B nepByto ouepesb K TakMM WMCTOYHMKAM OTHOCATCA
HeBblIbpaHHbIe IMMUTBI MO KPEAUTHBIM JMHUAM OT HaZeXHbIX NapTHEPOB MUKPOGMHAHCOBOW
opraHusauum Npu ycaoBum nx 6€30T3bIBHOCTU. BO3MOXHOCTM NpMBAEYEHUS AOMNONHUTENBbHOM
JNNKBUAHOCTM OT COBCTBEHHWKOB pPacCMaTpMBalOTCA B KauecTBe MOAAEPXKM CO CTOPOHbI
NoAAEP>KMBAOLLLEN OpraHM3aumum, B CBA3M C YeM OHW He YUMTbIBAKOTCSA B JAaHHOM pasjene
(32 WUCKAOYEHMEM  KOHTPaKTHbIX 6€e30T3bIBHbIX 0653aTeNbCTB MO NPEefOCTaBAEHUIO
JMKBUAHOCTM CO CTOPOHbI COBCTBEHHUKOB).

Mpu oueHke nvkBUAHOCTM opraHusaumm AKPA AOMOSHUTENIbHO aHaiM3UpyeT 3HayeHuA
N AUHaMUKY CTaHAAPTHbIX KO3QPULIMEHTOB JIMKBUAHOCTA, TaKUX Kak:

e M0O3ULMA MO NMKBUMAHOCTM (ran) Ha nepuog Ao 18 mecsaues;

e J0NA 00A3aTeNbCTB CPOYHOCTBHO A0 LWECTU MeCALEB B COBOKYMHbIX
obda3aTenbCcTBax;

e nokaszaTtenn abCoNtoTHOM N TeKyLLen INKBUAHOCTY;
e rokasatenun obuien 1 TekyLLen naatexecnocobHOCTU.

AKPA BnpaBe M3MEHWUTb OLEHKY Moka3aTtens IMKBUAHOCTU (Ha BEIMYMHY A0 ABYX 6anioB) Ha
OCHOBaHWU aHann3a CTaHAapTHbIX KO3OPULMEHTOB JIMKBUAHOCTW.

Kpome Toro, npu oueHke dakTtopa MKBUAHOCTU aHaNN3MpyeTcs cobatoAeHne opraHmsaumen
TpeboBaHnn baHka Poccmn B OTHOLLEHMM HOPMaTKBa NKBUAHOCTY:

e HMO®OK2 — ans MMkpodrHaHCOBbLIX OpraHn3aLuni, NPUBAEKAKOLLNX AeHEXHble CPesCTBa
B BUAE 3alMMOB PU3NYECKMX ANUL, B TOM YMCAE UHANBUAYANbHbBIX NPeANPUHMMaTENEN,
n (MAn) OPUANYECKUX NN, a Takke ANs  MUKPOPUHAHCOBBLIX OpraHmsauuim,
OCYLLeCTBAAOLLMX BbIMYCK 06AnraLmin (MMHUMaNbHO AOMYCTMMOE 3HaUeHe HopMaTmBa
— 100%);

e HMKK2 — ans MMKpPOKpPeAUTHbIX OpraHun3aunii, NpuBAEKaroLWMX AeHeXHble cpeacTBa
B BUAe 3aMMOB dUM3NYECKMX AN, B TOM YMCae UHANBUAYAbHbBIX NPeAnpUHMMaTenen,
ABAAOLLMNXCA yupeanTenamm (y4acTHUKaMu, akunoHepamm), u (Mamn) KOpUANYECKNX AnLy
(MMHUMaNbHO AONYCTUMOE 3HaveHne HopmaTtmea — 70%).

B oTaenbHbix cnyyasx AreHTCTBO MOXET MPUHUMATb BO BHMMaHWE JOMOAHUTENbHbIE
perynsTuBHble TpeboBaHWS OTHOCUTENBHO (QOHAMPOBAHMA W JIMKBUAHOCTU (MPU HaAU4um
Takmx TpeboBaHuin). CobatogeHne TakmMx AOMNOAHUTENbHbIX TpeboBaHWn, Mo MHeHuto AKPA,
[LOJIKHO BbITb KPUTUUHBIM ANS NOAAEPXKAHNSA HENPEPLIBHOCTU AEATENBHOCTN OpraHmn3aumu.

B cnyyae HeOAHOKPATHOrO W/MAN MPOAOIKUTENBHOTO HapyLUEHUS PETYASTUBHbBIX 3HaUeHUI
HOPMaTMBOB JIMKBUAHOCTN OLLEHKa 3a JIMKBUAHOCTb He MOXeT b6biTb Bbiwe 5. Ecim 3HaveHne
HOpMaTMBa NNKBUAHOCTN KPUTUYECKN BAN3KO K MUHUMAIbHO AOMYCTUMOMY YPOBHHO, OLEHKa
JNNKBUAHOCTM HE MOXET b6bITb BbilLe 4.

AKPA TaKoke yumTbiBaeT HaKOMJEHHYIO KPEeAUTHYH UCTOPUIO penTuHryemoro auua. Ocoboe
BHVMMaHMVe yAensetcs CaydasM HeucnosiHeHus o6s3aTesibCTB MO AO0ATOBbIM MHCTPYMEHTaM.
Cnyyan obpalleHns  pelTMHryemoro uvua K Kpeautopam  AfA  BblIHYXXAEHHOW
pecTpykTypmsaunm AoAra, KoTopas Ha npakTuke MOXeT MpuHMMaTb GOpPMYy 3KCTPEHHOro
pednHaHCMpPOBaHMA JAOJra, HeraTMBHO BAMAKOT Ha oueHky AKPA kpeauTHoW wnctopum
opraHusaumn. MNMpu BbISBAEHUN OMUCAHHbLIX Bbllle ClyYaeB AreHTCTBO OCTaB/seT 3a cobown
NpaBO CKOPPEKTUPOBATbL UTOFOBYHO OLLEHKY 3a GOHANPOBAHNE N NINKBUAHOCTb Ha BEANYMHY A0
Tpex CTyneHen B CTOPOHY MOHMXeHUs. OnnucaHne 1 grMana3oHbl KOPPEKTUPOBOK MPUBELEHDI
B Tabanue 11.
AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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Ta6nV|u,a 11. AHanuTUueckmne KOPPEKTUPOBKU NTOroBOM OLUEeHKMn q)OH,qVIpOBaHVIﬂ N IMKBNAHOCTUN

KoppekTtnpoBka* TunnuHoe onucaHue

3apuKcmpoBaHbl  cucTemMatMyeckme  Caydam  HeCBOEBPEMEHHOTO  WCMOJIHEHMA
opraHusauunen OTAeNbHbIX AOATOBbIX OOS3aTeNbCTB; 3TU C/lydau HOCWUAN TEXHUYECKUI
Xapaktep M 6blan ycTpaHeHbl B KOPOTKME CPOKM, MpPW 3TOM B MOCAeAHWME TPpWU roja
NnofobHble Ciyyan BbisiBAEHbI He 6blan. 3adUKCMpPOBaHbI ClyYan HECBOEBPEMEHHOTO
WCMOJNIHEHNS OpraHu3aumnent OTAeNbHbIX AOATOBbIX 06s3aTenbcTB (B cymme meHee 20%
COBOKYMHbIX 0653aTenbCTB); yCTpPaHeHWe 3TUX Cly4YaeB NoTpeboBano 3HaUMTENbHbIX
BPEMEHHbIX 3aTpaT, 04HaKO B NOCAEHWNE TPU rofia NoA06HbIe ClyYaun BbisiBAEHbI He Bblau.
3a nocnegHue Tpu roga 6b1im 3adMKCMpPOBaHbI ClyYan HECBOEBPEMEHHOIO UCMOAHEHNS
opraHusaumnen oTAesbHbIX AOAroBbIX 06s3aTenbcTB (B cyMMe mMeHee 20% COBOKYMHbIX
0653aTenbCcTB), NPW 3TOM YCTpPaHeHWe 3TUX cayyaeB NoTpeboBaso 3HAYMTENbHbIX
BPEMEHHbIX 3aTpaT, AM60 OblIM OTMEUeHbl Cy4van BbIHYXAEHHON pecTpyKTypusaumm
OTAe/IbHbIX JONTOBbIX 06A3aTENbCTB MAN CAyYan IKCTPEHHOTo pedrMHAHCMPOBaHUA A0Ta,
KoTopble, Mo MHeHnto AKPA, obaagatoT Npmr3HakaMu BbIHY>KAEHHOW pecTpyKTypu3aLumm (B
cymme MmeHee 20% coBOKYMHbIX 0653aTe/1bCTB).

3a nocnegHve NaTb net 6biAn 3adbrkcMpoBaHbl GakTbl BBEAEHWUS MOPATOPUA Ha tobble
Makc. -3 BbIMJaTbl KPeAUTOPaM, MO0 OblaN OTMEUEHbl ClyYan HEeCBOEBPEMEHHOIO MCMOJHEHMUS
opraHusauunen oTaesnbHbIX JOArOBbiX 0bA3aTenbcTB (B cymme 6onee 20% COBOKYMHbIX
0653aTe/1bCTB), YCTPAaHEHME KOTOPbIX NOTPeboBaio 3HaUNTE/IbHbIX BPEMEHHbIX 3aTpaT.

Makc. -1

Makc. -2

* 3Hak 0603HayaeT ABMXKEHME B CTOPOHY JIyULLEro (+) nan xyaLlero (-) 3HauyeHus no wkane oueHku (1 — nyulee,
5 — xyawee), umdpa — KOAMYECTBO LIArOB MO LUKane.

Nctounmk: AKPA

BaxxHOW cocTaBasitoLLEN aHaNM3a ABASAETCA OLleHKa YCTaHOBAEHHbIX GUHAHCOBbLIX KOBEHAHTOB
No AEUCTBYHOLUMM KPEAUTHbIM COrfaleHnsM MUKPOPUHAHCOBOW OpraHv3auuu, npu 3TOM
B C/lydae OTCYTCTBMA 3amaca Mo KOBEHaHTaM BO3MOXHO MOHMXeHue obLen oueHkn pakTopa
boHANPOBaHNA N NNKBUAHOCTW, HO He Bosiee UeM Ha OZHY CTyMNeHb B CTOPOHY MOHMXKEHUSA

5 JAonoAHUTeAbHble KOPPEeKTUPOBKHU

B 6osblimHCTBE CiyvaeB paccumTaHHas OCK aBaseTca MCXOAHBIM MYHKTOM AN CAEAYHOLLNX
LaroB PeMTMHroBoro aHanmsa. Bmecte ¢ tem AKPA ponyckaeT cCyliecTBOBaHME OTAENbHbIX
pefKnx caydaeB, Korga npucyTcTByroT GakTopbl, HE YyUYTEHHble HU B OAHOM M3 KOMMOHEHTOB
pevtunHra (OCK). B atom cnyuae OCK byaet ckoppekTMpoBaHa MakCMMyM Ha ABe CTYMeHn BBepX
WAV BHU3 NO PELLUEHUNIO PENTMHIOBOrO KOMUTETA.

K dakTopam nonoxuTensHon koppekTupoBku (4o +1 ctyneHn k OCK) oTHocATCA creayroLine
cuTyaummn:

e PEeNTUMHryemMoe NNL0 HaXOAMUTCA B NpoLLecce onepauoHHOM TpaHchopMaLum
(chnsiHMe, MOrNoLLeHne APYro KOMMaHWW, CMeHa akLJoHepa W npouee),
pe3ynbTaTbl KOTOPOW 6E3YCNOBHO MPUBEAYT K CYyLLECTBEHHOMY MOBbILLEHMIO
YPOBHs €ro KpeanuToCnocobHOCTY;

e pEenTUHryemoe MU0 MVMeeT YCTOMUYMBOE KOHKYPEHTHOE MpPenMyLLEeCTBO,
KoTopoe He oTpaxeHo B OCK 1 obycnaBanBaet 60s1ee BbICOKUN YPOBEHb €ro
KPeANTOCNOCOBHOCTY;

e VHble HeYyYTeHHble GpakTopbl.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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K pakTopam oTpuuatensHon koppektnpoBku (go -1 ctyneHn ot OCK) oTHOCATCA chegytroLine
cUTyaumm:

® pEWTMHIYyeMOe INLL0 HaXOAMTCS B NpoLiecce onepaLnoHHOM TpaHchopmaumm
(chmsiHVe, MOornolleHne APYro KOMMaHWW, CMeHa akLMoHepa W npouee),
pe3ynbTaTbl KOTOPOW 6€3yCNOBHO NPUBEAYT K CyLECTBEHHOMY CHUXEHUHO
YPOBHS €ro KpeanTocnocobHoCTy;

e BbICOKA BEPOATHOCTb PErYAATUBHBIX UAW CyAebHbIX NPeTeH3n, peannsaums
KOTOPbIX MOXET TMpUBECTM K CYLLeCTBEHHOMY CHWXXEHUIO YPOBHSA
KpPeaMTOCNOCOHBHOCTN PEUTUHTYEMOTO NL3;

e ObIO 3apUKCMPOBAHO HapylweHne o0b6s3aTeslbHbIX HOPMAaTMBOB  (MHbIX
TpeboBaHWM perynstopa), KOTOpoe MOXET MPUBECTU K OT3bIBY NNLLEH3NY;

® VHbl€ HEYUTEHHbIE q)aKTOpr.

6 YueT BHELUHEW NOAACPKKM

OueHKka B3aMMOCBA3M  MWKPODWHAHCOBOW  OpraHuW3auum C  roCyAapCTBOM  W/vau
C MNoOAAepXMBalOWeEN  KOMMaHWEUW  OCYLLeCTBASETCS  COrNacHO  COOTBETCTBYHOLLUM
metogonormam AKPA.

7 TporHo3 no KpeAUTHOMY PeUTUHIY

[IpOrHo3 no KPeAUTHOMY PEUTUHTY PEUTUHIYEMOro JMua oTpaxaeT MHeHne AKPA
O BO3MOXHOM W3MEHEHUN KPEAMTHOrO perTMHra B TeYeHWe OMpeseseHHOro BPeMEHHOro
nHTepsana (06bI4HO oT 12 go 18 mecsues).

[pOrHo3 no KpeauTHOMY PEeNTMHIY, Kak npaBuao, 06ycnoBAeH BHYTPEHHWUMMU MPOrHO3amMu
AKPA OTHOCUTENBHO BO3MOXHOMO M3MEHEHMA KONNUYECTBEHHbIX M KayeCTBEHHbIX GakTOpPOB,
a TakXXe OCHOBHbIX BHYTPEHHWX M BHeLWHMUX GakTOpoOB pucka, BavArOLWMX Ha ypoeHb OCK.
BmecTe ¢ TeM NPOrHo3 No KpeauTHOMY PEUTUHTY TakXKe 3aBUCUT OT OXMAAEMbIX AreHTCTBOM
M3MEHEHUN BO B3aMMOCBA3AX C rOCYAapCTBOM WM MOAAEP>XMBatOLEeN KomMaHuen (ecau
NPVMEHNMO).

Kpome 3TOro, npu onpesaeneHny NporHo3a no KPeAUTHOMY PEATUHTY YUUTbIBAKOTCA TEHAEHLUN
onepaLnoHHOM Cpesbl N SKOHOMMUKMN.

[pOrHo3 nNo KpeanTHOMY PENTUHTY He 06fA3aTenbHO NpeaLlecTBYyeT U3MEHEHUIO KPEAUTHOIO
penTUHra.

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB
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MpunoxxeHue 1. OueHka pakToOpoB AOCTATOYHOCTHM KamnuTaAa
U PUCK-NIPOPUAA

Mpu pacyete 3HameHatenen nokasatenen MAK un KYIK HapgbaBka K HeWTpasbHOMY
koadodumumeHTy pucka (100%) no noptdento HeobecneyeHHbIX MMKPO3anMOB PUINUYECKUX NLY
onpeaensetcs B cootBeTcTBMM ¢ Tabanuen 12. K npumepy, mmkpo3saem, nmerowwmin NCK v NAH
Ha ypoBHAX 26 w©n 55% cooTBeTcTtBeHHO, OyaeT nonagate B pacyer MAK un KYTK
¢ ko3poduumeHTom pucka 280% (HerTpanbHbIn KO3ddMUmeHT pucka 100% + Hagbaska 180%).

Ta6bnnua 12. Hap6aBka K HeWTpanbHOMy KodpPpuumeHty pucka (100%) no noprdento MUKpo3aliMoB
dmsnuecknx nnuy*

nck/naH 0-30% 30-40% 40-50% 50-60% 60-70% 70-80%

0-10%
10-15%

15-20%

20-25%
25-30%
30-35%
Bonee 35%

* MNoaxoa, onpesenstowmnii puck-Bec No HeobecneyeHHbIM NOTPEOUTENLCKUM KpeanTaM B pybasx Kak HagbaBky K KO3GOULIMEHTY pucka Ha
6a3e MAH v NCK npun pacyete HOPMaTUBOB AOCTaTOYHOCTU KanuTana, Mcnonb3yrotcs baHkamu ¢ 01.10.2019. Mopsagok onpegenerHuns HagbaBok
pernameHTnpyetca Ykasanvnem baHka Poccum ot 31.08.2018 N2 4892-Y «O Buaax aKTMBOB, XapakTepuCTUKax BUAOB akTUMBOB, K KOTOPbIM
yCTaHaBAMBAOTCA HaAbaBKM K KO3IQOULIMEHTAM pUCKa, M METOAMKE MPUMEHEHUA K YKa3aHHbIM BUAAM akTMBOB HafbaBOK B LIeNAX pacyeTa
KpeAWTHbIMU OpraHM3aLnaMy HOPMaTUBOB JOCTAaTOYHOCTW KanuTana».

NcTtounmk: AKPA

MNpv onpeseneHnn CTapTOBOW OLEHKN PUCK-MPOPUAA AN MUKPOPUHAHCOBOU OpraHunsaumnu,
Ccneunannsnpyroencs Ha Bblgade 3avMMoB  topuandeckum  avuam, AKPA  mcnonb3yet
KOMOWHaLMIo nokaszaTteneu 4oam NnpobaemMHOM 3a40/KeHHOCTM B 0bwem noptdene n goam 10
KPYMHEeNLWMX Tpynn B3aMMOCBA3aHHbIX 3aeMLLMKOB B obwem nopTtdene (oba nokasatens
YyUYMTbIBAOT CyMMbl 3aMMOB A0 BblueTa pe3epBOB Nnog obecueHeHme).

Ta6bauua 13. OueHka puck-npopuns ans MMKpopUHAHCOBOI OpraHusaLuu, cneuvannsvpylolieica Ha

Bblaaye 3aiMoB opngnyeckum amyam

‘ YpoBeHb Npo61eMHOM 3a,0/DKEHHOCTN

AvanasoH, >
% <5 | 5-6,7 6,7-83 | 83-10 10-12,5 12,5-15  15-20 20-25 25-32,5 32,5-40 40

Jmanazou Kateropus® - 15 - : ' ' '

< 15%

2
15-25% ] 2
2

25-30%

30-35%

35-40% 4 2 4,5 5

KPYNHeNLMX 3aemMLmKax

40-45% A 2 2 , , 475 5

45-50% ] : , 5 5

KoHueHTpauusa noprdens Ha 10

50-60% ] ! , ) > >

> 60% , , > >

NcTtouHmk: AKPA

9 KaTeropws Kaxz0ro 13 nokasatesnein MoxeT bbiTb ckoppekTvpoBaHa Ha 0,5 6aana ¢ yuetom KHI3.
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MpunoxeHne 2. OCHOBHbIE
B aHaAM3e MUKPO(PUHAHCOBDLIX OpraHM3auum

AOCTaTOl-IHOCTb Kanutana m I1pVI6bIl1bHOCTb

HasBaHue ko3¢ PpuumenTa

PeHTabenbHOCTL akTUBOB
(cpepHee 3HaueHue)

®dopmyna

Yncras npubbinb/cpesHee
3HayeHMe aKT1BOB

noKasaTeAM,

UCINMOAb3yEMbié

OnucaHue

Yucrtas NpmbbiNb = COrNAacCHO OTYETY O MPUBBLINAX W YBbITKaX
(MC®O nan PCBY)

CoBOKyMHble aKTMBbl = COMIaCHO OTYeTy O GPUHAHCOBOM
nonoxeHun (MCPO) nan banaHcoBbiM gaHHbIM (PCEY)

PeHTabenbHOCTL KanuTana
(cpepHee 3HaueHue)

Yuncras npubblab/cpesHee
3HayeHWe COBOKYMHOro KanwuTana

Yuncrtas npubbiib = COrnacHo oTyeTy o Npubbinax 1 ybbiTkax
(MC®O nan PCBY)

CoBOKYMHBbIV COBCTBEHHbIN KanuTan = COracHO OTYETy
0 durHaHcoBoM nonoxeHun (MCPO) nam 6anaHCoBbLIM AaHHbIM
(PCBY)

OTHOLLEeHVe onepaLyoHHON
npvbbINN A0 OTUNCIEHNI B
pe3epBbl K COBOKYMHOMY
cobCTBEHHOMY KanuTany

OnepauunoHHas npubbiib 40
oTUYMCIeHN nog obecueHeHne/
cOBCTBEHHbIN KanuTtan, cpesHee

3HaueHne

OnepauuoHHas NpubbIib A0 OTUMCAEHWI MOy obecleHeHne =
OnepauuoHHas Npubbiib + Vi3MeHeHWe pe3epBoB Noj,
obecLieHeHVe NopThens MMKpo3akMoB

CoBOKYMHBbIV COBCTBEHHbIN KanuTan = COracHO OTYeTy
0 PprHaHcoBoM nonoxeHun (MCOO) nam 6anaHCOBLIM AaHHbIM

KoaddpumuuneHT ycpegHeHHON
reHepaLuu KanvTana

KYTK (i) = (pvHaHCOBbIV pe3ynbTaT
CKOPPEKTUPOBaHHbIN (i) —
AnBUaEHAbI (i) — YACTBIN BbIKYM
aKumi (i) / (CoBOKymnHble akTuBbI
(i) — AeHeXHble cpeacTBa U UX
3KBMBaneHThl (i) + noptdens
MUKpo3aimoB (i) * (koadppuumneHT
pwvicka, paBHbin 100%)) (i), rae i —
KaXxzbli U3 Tpex Nepunosos
pacyeta

®uHaHCoBbIN pe3ynbTaT KOPPEKTUPYETCA Ha BENNUMHY
pa3oBbIX AOXOA0B/pPacxoAoB (Hanpumep, OT MepeoLeHKM
OTAeNbHbIX 06A3aTENbCTB MO CTaBKaM HUXE PbIHOYHBIX U T. 4.),
Ha Be/IMYMHY 6e3BO3Me34HO MONyYeHHOro UMyLLecTBa (ecau
3TO OTpakaeTca B OTYeTe O NPMBLIAX U yObITKax), Ha BbIPYUKy
OT HenpodUALHOW AeATENbHOCTH.

CoBOKynHble akTnBbl = COriacHo oT4eTy O GUHAHCOBOM
nonoxeHun (MCOO) nan banaHcoBbiM aaHHbIM (PCEY)

KoaddurumeHT prcka no Mukposaimam dpusmnyecknm anuam
BapbMpyeTCs B 3aBUCUMOCTM OT ypoBHA cpeaHmx MAH n NCK
no noptdento.

MokazaTenb AOCTAaTOYHOCTU
Kanutana

CobcTBeHHbIe CpesCTBa C y4eToM
KoppekTnposok AKPA + kpeguTbl
(3anMbl), oTHeceHHble AKPA
K KanmTany/(COBOKyMHble aKTVBbl
(i) — AeHeXHble cpeacTBa U KX
3KBMBaNeHTbI (i) + noptdhenb
MUKpPO3ariMoB (i) * (koapduLmeHT
pucka, paBHbIn 100%))

CornacHo oTyeTty 0 GuHaHCOBOM nonoxeHun (MCPO) nan
6anaHcoBbIM AaHHbIM (PCBY), a Takke aHkeTe no dopme AKPA

KoadpurumeHT prcka no MmkposaiMam ¢usnyecknm amuam
BapbMpyeTCs B 3aBUCUMOCTM OT YpoBHA cpeaHux MAH v NCK
no noptoento.

NctouHmk: AKPA
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KauectBo noprdena mmkposaimoB

HasBaHue ko3¢ PpuumeHTa

Mpupoct noptdens
MWKpPO3aiiMoB

®Dopmyna

(Moptdenb mukposzanmos (1)/
noptdenb Mukpo3saimos (0)) -1

OnucaHue

MopTdenb MUKPO3alNMOB = cornacHo ot4yeTHocTu no PCBY uan
MC®O nnn aHkete kaneHTa no dpopme AKPA

YpoBeHb NPOCPOYEHHOM
3a/,0/KEHHOCTN

MpocpoyeHHble M1KpO3anmMbl/
COBOKYMHbIV nopTdenb
MUKpPO3aliMOB

MpocpoyeHHble MUKpPO3aiMbl = Mukpo3aimel ¢
NpPOCpoYeHHbIMU NiaTexamu cabiwe 1 gHa / 90 gHen, 6pyTTO

CoBOKyMHbIV NOPTHeNb MUKPO3aliMOB = COrIaCHO OTYETHOCTU
no PCBY nan MCPO, ambo aHkeTe kaneHTa no popme AKPA

YpoBeHb npobaemMHoiA
3a/l0/KEHHOCTH

MpobaemMHble MUKpO3animbl/
COBOKYMHbIV nopTdenb
MUKPO3aliMOB C y4ETOM

CrucaHHbIX 3a BanaHc
U NepeycTynieHHbIX MYKPO3aliMoB

MpobaeMHble MyKpO3aiMbl = Mukpo3aiMbl ¢
NpPOCPOYeHHbIMU NaaTexxamu cabitle 90 aHel, 6pyTTO +
BbIHY>XZleHHO PeCcTPyKTypMpPOBaHHble MUKPO3aiMbl, 6PYTTO +
33/10/)KEHHOCTb 6€3 NPOCPOYEHHbIX NiaTexew, HO C BbICOKOWM
BEPOATHOCTbIO NPeKpaLleHns 0bCy>XKMBaHUA B TeUeHne
6anxariwmx 12-18 mecaues, bpyTTo + cnucaHmsa 3a 6anaHc
Nnbo nepeycTynka NPo6aeMHON 3a40/1KEHHOCTU 3a
nocnegHne 12 mecsiLes

KoapduumeHT pesepsrpoBaHua

Pe3epsbl Nog obecLieHeHne
noptdens Mukposanmos/
COBOKYMHbIV nopTdenb
MUKpPO3aliMOB

CornacHo otyeTHocTM no PCBY nan MCOO nnbo aHkeTe
KanenTa no ¢opme AKPA

KoapdunumeHT nokpbiTns

Pe3epBbl nog obecLieHeHne
noptdens MMKpo3anmos/
npobieMHble MUKPO3aiMbl

Pe3epBbl nog obecLieHeHVe NopTdens MMKpPo3aliMoB =
cornacHo otyeTtHocTn no PCBY nan MCPO nnbo aHkeTe
KnneHTa no popme AKPA

MpobaemMHble M1Kpo3aliMbl = MyKpo3aiMbl ¢
MPOCPOUEHHbIMM MaaTexamu cebile 90 AHew, 6pyTTo +
BbIHY>XleHHO PecTpyKTypypOBaHHbIe MUKPO3aliMbl, BPYTTO +
3al0/KEHHOCTb 6e3 MPOCPOYEHHbIX MaTeXel, HO C BbICOKOW
BEPOATHOCTbIO MpeKpaLLeHns 06CTyXXMBaHUA B TeUeHne
6amxanwmx 12-18 mecsaues, 6pyTTo

NctouHmk: AKPA

(DOHAMpOBaHI/Ie n IMKBNAHOCTDb

HasBaHue koa¢pPpuumeHTta

[Jons KpynHeWilero NCTouHvKa
boHAMPOBaHNA B MaccuBax

®dopmyna

Tun ob6s3aTenbCcTBa C
MaKCManbHbIM O6'beMOM/

COBOKYMHbI€ NacCuBbI

OnucaHue

CornacHo ot4eTy 0 prHaHcoBoM nonoxeHnn (MCOO) nan
6anaHcoBbIM AaHHbIM (PCBY)

[Jonsa cpeacTs KpynHelilero
kpeautopa (5 KpynHemnwmnx
KpeAWTOPOB) B Maccneax

CoBOKYMHbI 06beM 06A3aTeNbCTB,
NPUXOAALLMIACA Ha OAHOrO
KpynHewLuero kpegutopa (Natb
KpyrnHenwmnx kpegutopos), 6e3
yuyeTa 0653aTe/IbCTB, OTHECEHHbIX
K KaI'IVITa}'Iy/COBOKyI'IHbIe naccumBbl

CoBOKYMHbI 06beM 0643aTeNbCTB, NMPUXOAALLMIACA Ha OAHOMO
KpynHenwero kpeautopa (MATe KPYNHENLWNX KPEANTOPOB) =
cornacHo aHkete kaveHTa no popme AKPA

CoBokyrnHble naccmebl = COrnacHo oT4eTy O GUHAHCOBOM
nonoxeHun (MC®OO) nan banaHcoBbiM aaHHbIM (PCEY)

23 pekabps 2020

AKPA: MeToAO0ANOTMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB

MWUKPOPUHAHCOBLIM OpraHu3aLuam no HauUOHAALHOW LLIKane

Crpanuua | 31

A Poceuitckon Gepepauuun



[Jlons kpaTKOCpOYHOro
(Ao WecTn MecsLeB)
doHaMpOBaHNA B MaccmBax

Cymma 0653aTeNbCTB CPOUYHOCTLIO
MeHee LlecTu MecsLeB/
COBOKYMHbIE NaccuBbl

CornacHo otyeTHOCTM no PCBY nan MCOO nnbo aHkeTe
KaveHTa no popme AKPA

KoadpdurumeHt abcontotHom
JIVKBUAHOCTU

(JeHexHble cpeacTBa +
KpaTkocpouHsble (40 ogHOro roaa)
($UHaAHCOBbIE BNIOXEHWSA C y4eTOM

koppekTnposok AKPA —

npocpoyeHHble cbille 90 aAHen
MWKPO3aliMbl)/KPaTKOCPOUHble
obs3aTenbCcTBa

CornacHo otyeTHocTM no PCBY nan MCOO nnbo aHkeTe
kanenTa no ¢opme AKPA

KoapduruneHT TekyLuen
JIVKBUAHOCTU

(O6opOoTHbIE aKTVBbI —
npocpoyeHHble cabiwe 90 gHel
MUKpPO3aliMbl)/(KPaTKOCPOUHbIE

obsizaTenbCTBa

CornacHo otyeTHocTM no PCBY nam MCOO nnbo aHkeTe
KanenTa no ¢opme AKPA

MokazaTesnb obuien

COBOKyI'IHbIe aKTI/IBbI/COBOKyI'I Hble

CornacHo otyeTHocTM no PCBY nan MCOO nnbo aHkeTe

nnaaTexecrnocobHoOCTH obs3aTenbCcTBa KnneHTa no popme AKPA
(O60OpPOTHBIE aKTUBbI — PACXOAbI
. ByAyLmx
KoapdununeHT TekyLuen CornacHo otyeTHocTM no PCBY uam MCPO anbo aHkeTe
nepuogoB)/(KpaTKkOCPOYHble
nnaaTexecrnocobHoOCTH KnneHTa no popme AKPA

06s3aTeNbCTBa — JOXOAbI ByAyLMX
nepvoaoB)

NctouHmk: AKPA

[laHHbIN CNUCOK He ABNAETCA MCYePNbIBArOLLMM W NpeacTaBaseT MHGOPMALMIO MO OCHOBHbIM
koabdumumneHtam, ncnonbsyembim AKPA B penTMHroBOM aHanum3e.
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OrpaHuuyeHue OTBETCTBEHHOCTHU

(C) 2020

AHannTtnyeckoe KpeantHoe PeritnHrooe AreHTcTBO (AKLMoHepHoe obuectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHanutnueckoe KpegutHoe PeiitvHroBoe ArentctBo (AKPA) cospaHo B 2015 rogy. AkumoHepamu AKPA saBnatotca 27 KpynHerwmx
KomnaHuin Poccuw, npegctaBastolime GUHAHCOBBIM M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIM KanuTan coctaBaseT 6osee 3 mapg pyo6.
OcHoBHas 3agava AKPA — npegocTaB/ieHre KaueCcTBeHHOro PEeNTUHIOBOTO NMPOAYKTa Mo/b30BaTeNAM POCCUINCKOrO PENTUHIOBOTO PbIHKA.
Metogonornm n BHyTpeHHWe fokymeHTbl AKPA pa3spabatbiBatoTcsd B COOTBETCTBUMM C TPeOOBaHWAMM POCCUACKOrO 3aKOHOAATeNbCTBa
1 C yYETOM NyYLIMX MUPOBbIX NMPAKTUK B PEUTUHTOBOM AeATENbHOCTY.

MpeacTtaBneHHas MHGOPMaLUMA, BKAOYas, MOMUMO MPOYEro, KPeAWTHbIE W HeKpeAWTHble PeWTUHIM, GakTopbl PENTUHTOBOIN OLIEHKW,
noApobHble pe3ynbTaTbl KPEAWTHOTO aHain3a, MeTOAO/NOTMM, MOAENN, MPOrHO3bl, aHaauTMyeckve o630pbl M MaTepuanbl U WHYLO
nHdopmauuto, pasmelleHHyto Ha calite AKPA (zanee — VHdopmaLms), a Takke nporpaMMHoe obecrneyeHne caiTa U MHble MPUAOXKEHNS,
npejHasHayeHbl [/ WUCMO/b30BaHMA  UCKIOUMTENIBHO B O3HAaKOMWTeNbHbIX Uenax. Hactoawas VIndpopmaumsa He MoxeT
MOANPULIMPOBATLCA, BOCMPOU3BOAWTLCA, PACNPOCTPaHATLCA 06bIM cnocoboM v B 060N GOpMe HWU MOAHOCTBHO, HU YacTUUYHO
B pek/saMHbIX MaTepuanax, B pamkax MeponpvaTuii No CBA3AM C O6LLeCTBEHHOCTLIO, B CBOAKAaX HOBOCTEW, B KOMMEPYeCKMX MaTtepuanax
nnn otyetax 6e3 npeaBapuUTENbHOrO NMUCbMEHHOro cornacusa co ctopoHbl AKPA u ccbinku Ha nctouHuk. icnonb3oBaHve VHopmauum
B HapyLleHMe yKa3aHHbIX TPebOBaHWN 1 B HE3aKOHHBIX LieNIAX 3anpeLyeHo.

KpeautHble peiituHrn AKPA otpaxatoT mHeHne AKPA oTHOCUTENbHO CMOCOBHOCTV PENTUHIYEMOrO LA UCTMONHATL MPUHATbIE Ha cebs
¢dunHaHcoBble 0653aTeIbCTBA MM OTHOCUTENBHO KPEAWTHOTO PUCKA OTAE/bHbIX PMHAHCOBbIX 0653aTeIbCTB M UHCTPYMEHTOB PENTUHIYEMOro
L@ Ha MOMEHT ony6/IMKOBaHWsA COOTBETCTBYHOLLLEH VIHdopmaLmn.

HekpeauntHble pertnHrn AKPA otpaxatoT MHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX pUcKax, MPUHMMaeMblX Ha cebs 3anHTepecoBaHHbIMMU
JVILAaMW NPV B3aUMOAENCTBMN C PENTUHTYEMbBIM JINLLOM.

MpucBaviBaeMble KPEAWTHbIE W HEKPEAUTHble PEUTUHIM OTPaXKaroT BCHO OTHOCALLYIOCH K PEUTVHIYEMOMY JIMLY W HaxOAsLLyHCs
B pacnopsxxeHunn AKPA cylectBeHHyr0 nHGopmMaLuio (Bkaovas MHGOpMaLMIO, MOAYHEHHYHO OT TPETbUX /1L, Ka4eCTBO U AOCTOBEPHOCTb
kotopor AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHOOPMaLUW, NPesOCTaBAEHHON KANEHTaMu
VAN CBA3aHHbIMK TpeTbuMK cTopoHamu. AKPA He ocyllecTBAsieT ayauTa WAM WHOW MPOBEPKM MPeACTaBAEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTV 3a WX TOYHOCTb W noaHOTY. AKPA npoBOAWT PEWTVMHIOBBLIA aHain3 MpejCTaBJeHHOW KANeHTamu WHGopMaLmnm
C UCMOoNb30BaHMEM COBCTBEHHbIX METOZONOTNIA. TeKCTbl YTBEPXKAEHHbIX MEeTO40NOTMNIA AOCTynHbI Ha carite AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUYHMKOM, OTpaXKatoWMM akTyaibHyto VIHGopmMauuto, B TOM UMUCIE O KPEAWUTHbIX U HEKPEeAUTHbIX PEenTUHrax,
npvceavBaemMblix AKPA, sBasieTcs odumanbHblin nHTepHeT-cant AKPA — www.acra-ratings.ru. ViHbopmauns npeacTaBaseTcs Ha yCIoBUN
«KaK eCTb».

NHdopmaLms fomKHa paccMaTpmBaThCs MoJb30BaTENIMUN UCKAHOUUTENBHO Kak MHeHne AKPA 1 He SBASETCS COBETOM, peKOMEHAALNEN,
npeAnoXeHeM Nokynatb, AepxKaTb WM NPoAaBaTh LieHHble Bymarn nin atobble GUHAHCOBbIE NHCTPYMEHTbI, OGEPTOW NN PeKIaMOW.

AKPA, ero paboTHuky, a Takxke apduampoBaHHble ¢ AKPA nvua (nanee — CtopoHbl AKPA) He MpeAoCTaBasioT HUKAKoW BblpaXKeHHOM
B Kakon-nmbo dopme uman KakuM-ambo ob6pasom HemocpeACcTBEHHOW WAW MOAPa3yMEBAaeMOMN FapaHTUM B OTHOLUEHWM TOYHOCTY,
CBOEBPEMEHHOCTU, MOAHOTbI UAW NPUrogHOCTM MIHbopMaLmMn ANa NPUHATAS UHBECTULIMOHHBIX UAK KaknX-1Mbo MHbIX peweHnin. AKPA He
BbINOMHAET QYyHKLMN GUAyLIMapus, ayantopa, MHBECTULIMOHHOTO AN GUHAHCOBOrO KOHCYAbTaHTa. IHpopMaLma JomkHa pacLeHnBaThCs
WCKOUNTENIBHO Kak OAWH M3 (akTOpOoB, BAMSHOLWMX Ha WHBECTULIMOHHOE WM MHOE BU3Hec-pelleHne, MpUHMMaeMoe NtobbIM NNLOM,
ncnonbsyowmm ee. Kaxaomy 13 Takvx vl Heo6xoAMMO NPoBecTV cOBCTBEHHOe UcCeAoBaHVe U AaTb COBCTBEHHYHO OLIEHKY YYaCTHUKY
$UHaAHCOBOrO PbIHKA, @ TakXXe IMUTEHTY 1 €ro J0NroBbiM 0653aTeNbCTBaM, KOTOPble MOTYT paccMaTpUBaThCA B KayecTBe 06bekTa MoKymnku,
npogaxu wuav BnageHus. Monb3osatenn WHPopmaumm AOMKHBbI MPUHWMAaTh PELUEHUs CaMOCTOSATENbHO, MpuvBAeKkas COBCTBEHHbIX
He3aBNCUMBbIX KOHCYIbTAHTOB, €C/IM COUTYT 3TO HEOOXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AENCTBUSA, COBEPLUEHHbIE MOJIb30BATENAMU Ha OCHOBE AaHHOW VHpopmaumu.
CropoHbl AKPA HUW mpu Kakmx 0BCTOATENbCTBAX He HeCyT OTBETCTBEHHOCTW 3a /i0Oble MPsAMble, KOCBEHHbIE WAU CaydaiHble YObITKM
N U3LEP>KKW, BOHWKLLNE Y MOJIb30BaTE/IEN B CBA3M C MHTEPMPETaLMAMY, BbIBOAAMU, PEKOMEHAALMAMU U UHBIMU AeACTBUAMUN TPETbUX JINL,
NPAMO UAN KOCBEHHO CBA3aHHbIMY C TaKON MHPOPMaLMEN.

NHdopmauma, npegoctaBnsemas AKPA, akTyanbHa Ha AaTy MoAroToBkWv W onybaMKOBaHUA MaTepuanoB M MoxeT maMeHATbca AKPA
B fanbHenwem. AKPA He 0613aHO 06HOBAATb, U3MEHATb, JOMONHATb VIHPopMaL Mo UK yBEAOMAATL KOFrO-11M60 06 3TOM, eC/M 3TO He Hb110
3adUKCMPOBaAHO OTAENbHO B MUCbMEHHOM COTalleHun Wan He TpebyeTcs B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuiickon PegepaLmu.

AKPA He oka3sblBaeT KOHCynbTauMOHHbIX ycayr. AKPA MoXeT okasblBaTb AOMONHUTE/bHbIE YCAYrK, eCM 3TO He Co3jaeT KOHMAUKTa
MNHTEPECOB C PEATUHIOBOW AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKM NpeANPYHUMAOT BCe pa3yMHble Mepbl AN 3aluUTbl BCEN UMEIOLLENCA B UX PacnopsXeHUN KOHPUAEHLManbHOM
W/VININ MHOW CyLLLECTBEHHON Henyb/MyHOM MHOPMaLMK OT MOLLUEHHUYECKUX AEUCTBUNA, KPaXkn, HeMpaBOMEPHOrO UCMO/b30BaHNUA Wan
HenpegHamepeHHOro packpbitua. AKPA obecrneumnBaeT 3awwmuty KoHdUgeHUMaNbHOM MHGOPMaL K, MONYyUYeHHON B MpoLiecce AesTesbHOCTH,
B COOTBETCTBMU C TpeboBaHNAMU 3aKoHOAaTeNbCTBa Poccuiickol Pegepaiyn.

AKPA: MeToAOAOTMSl NPUCBOEHUA KPEAUTHBIX PEWTUHIOB
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