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KpeauTHbI PerTUHT cTapllero TpaHLwa, BbINYLWEHHOro B paMKax AaHHOW CTaTUYECKOW CAe/KM
NUB, noateBep:aeH Ha ypoBHe AAA(ru.sf). 3To obycnoBneHo KayectBom noptdens
obecrneyeHns M 3a4elCTBOBAHHbIMU B TPAH3aKUUU BHYTPEHHUMU MEXaHW3MaMK 3aLuUThbl
KpeauTHOro Kayecrtsa.

PEMTUHTU

KpeguTHbIN PEUTUHT BbinycKa OUPMKEBBIX HKUANLLHBIX 0BAMraUMIA ¢ UNOTEYHbLIM MOKPbLITUEM
1 GUMKCMPOBAHHOWM CTaBKOM NoaTBepKAeH Ha ypoBHe AAA(ru.sf), aaTa noraweHna — 28 masn
2034 roga, Tekywmin 06bem Bbinycka — 1 879 mH py6.

Mnagwemy TpaHWwy, npeacTaBieHHOMYy B ¢dopme OUPXKEBbIX KUAULWHBIX 0bAUraumin
C MMOTEYHbIM NMOKPbITUEM Kacca «Bb», KpeaUTHbIA PEUTUHT He NPUCBaNBaCS.

B pamkax npeablayliero peituHrosoro geicrema (08.07.2022) AKPA noatsepauio crapliemy
TPaHLWWY MNOTEeYHbIX UeHHbIX bymar, BbinyweHHbix OO0 «MNA Thb-1», KpeaWUTHbIN PEeUTUHT Ha
ypoBHe AAA(ru.sf). B cOOTBETCTBUM CO CTaHAAPTHbIMK npoueaypamm AKPA ocyuwectsuio
nepecmoTp KPeaAUTHOrO penTUHra B TedeHWe O4HOrO roaa C AaTbl NOCNEAHEro PeUTUHIOBOrO
aencrsua.

CTPYKTYPA TPAH3AKLUUU

BupkeBble 06Mraumm c MNOTEYHbIM NOKPbITUEM Kacca «Ax» Bblan BbinyweHbl OO0 «MA TE-1»
(manee — 3MUTEHT) B pamKax CAE/IKA CEKbOPUTM3aLUKM MOPTOEeNns WMNOTEYHbIX KPesuTos,
BblAaHHbIX AO «TuHbKkodd Bank» (A+(RU), nporHos «CtabunbHelin») (aanee — TuHbKodP BaHK,
baHK).

3MUTEHT BbIMYCTUA HOMUHWPOBaHHbIE B py61aX 06anraumm ¢ GUKCMPOBAHHOM CTaBKOW KyroHa.
CpencTBa, npwvBfieyeHHble SMWUTEHTOM B pesysbTaTe pasmeleHus obauraumii, 6bian
HanpasieHbl Ha NOKYMNKy NopTdens UNnoTeyHbix KpegntoB TUHbKOOP BaHKa. MpuobpeTtaemble
dMuUTEHTOM npaBa TpeboBaHMA MO MMNOTEYHbIM KpeauTam BKAHOYEHbl B COCTAB MMOTEYHOrO
NOKpbITUA 06uraumii. OCHOBHbIM MUCTOYHUKOM GUHAHCUPOBAHMA UCNOJHEHWUA 06A3aTeNbCTB
no obanraumuam ABAAKOTCA AeHEXKHble CPeACTBa, Noydaemble IMUTEHTOM OT 3aEMLLUMKOB B CYET
onsaTtbl 06A3aTENbLCTB MO UMOTEYHbIM KpeauTam.

[aHHasa caenka sBnseTcs nepsoi amuccuert knaccuvecknx ULLB, obecneyeHHon noptdenem
WNOTEYHbIX  KpeauTos, BblAaHHbIX  TUHbKOOD BaHKom, a  TaKxe nepsow
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B PoccuM caenkolh MHOrOTPaHLIEBOM CEKbIOPUTM3ALMMN UNOTEYHbIX KPeanToB, obecneyeHHbIX
3N1eKTPOHHbIMM 3aKknagHbiMUK. MNopTdenb obecneyeHUs COCTOUT U3 POCCUUCKUX MMOTEYHbIX
AKUNULWHbBIX KpeauTos, obcnyxunsaembix baHkom. AO «Painddaiizenbark» (AAA(RU), nporHos
«CTabunbHbINY) BbICTYMAET B POJIN pPe3epPBHOro 06C/NYKMBAKOLWLErO areHTa, roToBOro NpuHATb
Bce GYHKLMM NO CONPOBOXKAEHUIO NopTdens B cnydyae 6baHkpoTcTBa TUHbKOGP BaHKa, oT3biBa
ero 6aHKOBCKOW JIMLLEH3MM WM HEKAYeCTBEHHOrO M HECBOEBPEMEHHOrO OKa3aHusa ycayr
BaHkom. CaenKka ABAAETCA CTAaTUYECKOW: BK/OYEHME HOBbIX KPeAWUTOB B COCTaB MMNOTEYHOrO
NOKPbITUA B TEYEHME BCEro CPOKa A0 noraweHmsa obavraymii He NnpeaycMOTPEHO.

Coenka He sBaseTca YacTbio nporpammbl «Pabpuka ULE» (AO «JOM.PD» (AAA(RU), nporHos
«CTabunbHbIN®»), He opraHusyeTca B pamMKax cTaHgaptos [MNC-cekblOpUTU3aLUMKM U He
npeaycmMmaTpuBaeT KOMMEHCaLMIo NOTEPb 3a CYET rocyAapCTBEHHONO 6rogyKeTa U/UAmn BHELWHUX
rapaHTUi TPETbUX CTOPOH.

SMUTEHT

OMWUTEHT — MWMOTEYHbIN areHT, OpraHM30BaHHbIA B ¢opme o0b6LWEcTBa C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO M ABAAKOWMIACA CNeunanm3MpoBaHHON KOMMEPYECKOW oOpraHusaumen
C OrpaHNYEHHbIM PUCKOM BaHKPOTCTBA, KOTOpasa COOTBETCTBYEeT TpeboBaHuAM deaepanbHOro
3akoHa oT 11.11.2003 Ne 152-®3 «06 wunoTeuyHbIX UeHHbIX Bymarax». WCKAUYUTENbHbIM
npeamMeToM AeaTeIbHOCTM DIMUTEHTA ABNAOTCA NpUobpeTeHMe Npas TPeboBaHUA MO KpeauTam
(3arimam), obecneyeHHbIM MMNOTEKOM, U/UAWU 3aKNaAHbIX, @ TaKXKe OCYLLeCTB/IEHUE SMUCCUM
obmraymii ¢ UNOTEYHbIM NOKPbLITUEM.

KOMMOHEHTblI PENTUHTA

MPUCBOEHHbIA KPEAUTHbIN PEUTUHT oOTpa)kaeT MHeHue AKPA B OTHOLWEHWUM BENMYMHDI
OXMOAEeMbIX MOTEpb MO  PEUTUHryembiM  obauraumam DMUTEHTa [0  OPULUYECKM
3aKpenJIeHHOro KpalHero cpoka mx noraweHua. B cootseTctBmmn ¢ Metoao0/10rmel npucBoeHns
KPeOUTHbIX  PENTUHIOB  MHCTPYMEHTam U 06A3aTenbCcTBam  CTPYKTYPUPOBAHHOTO
dUHAHCUMPOBAHNA MO HaUMOHaNbHOM WKane ana Poccuiickon Pepepaumm aHanms AKPA
npoBoAuACA B ABa 3Tana. Ha nepsBom sTane B pe3y/abTaTe aHa/M3a CEKbIOPUTU3MPOBAHHbIX
akTMBoB ImuTeHTa AKPA oueHWMNIO BEAWYMHY OXKMAAEMbIX NOTEPb NO NOPTPento UNOTeYHbIX
KpeautoB, obecneuymBaloleMy penTUHTyemble obaurauuum, B pasmepe 2,54% wn BeNUUYUHY
nokasatens NPACMN AAA Oxugaemble Motepu (OMN) B pasmepe 19,75%. Ha BTOpom 3Tane
pe3ynbTaTbl aHanuM3a noptdena WCNONb30Ba/NUCb KaK BBOAHbIE MapameTpbl  Npwu
MOAENNPOBAHUMN CTPYKTYPbl 06A3aTENbCTB IMUTEHTA M ONpeaeieHUM OXUAAEMbIX NOTEPb NO
pPEUTUHTYEMbIM OBAMraLMAM C Y4eTOM BMAHUA MEXAaHM3MOB MOBbLIWEHUA KPeaUTHOro
KayecTBa, NPOrHO3MpPYyeMbIX YPOBHEN AOCPOYHOrO NoraweHuna n gpyrmx GakTopos, BANAIOLLNX
Ha pacnpeaeneHne NOTOKOB HANMYHOCTU B CAENKE.

AHANU3 NOPT®ENA OBECNEYEHUA OBNUTALUN

Hanbonee 3HauMmbiMM ¢aKTOpamy, OKA3aBLUMMMKU BAUAHUE HA KPeaUTHbIN PEUTUHT,
ABNAIOTCA:

KpaillHe HM3KUI cpegHeB3BeleHHbI KO3OPUUMEHT OTHOLWEHUA OCTaTKa CCyaHOM
33[0/3KEHHOCTU KPeauTOB K OLEHOYHOM CTOMMOCTM 3a/I0XKEHHOW HeaBUMKMMOCTU
(nokasatenb K/3) — 31,46%;

NoNOXKUTENbHAA AMHAMMKA KayecTBa obcayKuBaHMA 4ora B noptdene obecneyeHus
— C MOMEHTa NepBMYHOIO NPUCBOEHUA PEeNTUHra 06bemM KYMYAATUBHbLIX AedOoNTOB B
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noptdene coctasun 2,15% B pacyeTe OT OCTaTKa CCYAHOM 3a40M1KEHHOCTM Mo nopTdento
Ha AaTy 3aKPbITUA CAENKHK;

NOoNOXUTeNbHaA KpeanuTtHaa nctopmay 60/1bLLINHCTBA 3aeMLNKOB.

AHANN3 CTPYKTYPbl SMUCCUHN

B cTpyKType BbinycKa obauraumii ucnonb3yetca mexaHusm cybopguHaumm, npyv KOTopom
npuopuTET UCMNOJIHEHUA 00653aTesIbCTB N0 0b6/MraumMsam Kaacca «A» onpegenserca  ux
CTapLWMHCTBOM MO CpaBHEHWIO C 06A3aTenbcTBamM IMUTEHTa no obauraymam Knacca «b»,
cybopaANHMPOBaAHHBIM MO OTHOLWEHUIO K obanraumam Knacca «A». Ha gaTy noateeprKaeHus
KPeauUTHOro PeNTUHra pasmep obuiein KpeguTHOW noaaepskku coctasma 36,3% ot noptdens.
YBenunueHue pasmepa obLuen KpeanTHoM nogaep»ku ¢ 17,5 0o 36,3% 0b6ycnoB/ieHO YacTUYHbIM
AOCPOYHbIM NoralleHnem HoOMWHana obauraumii. B KpeguTHYIO NoAAEpPXKKY No obanraumam
BK/IlOYEH pe3epBHbI GoHA cneymanbHoro HasHaveHus (POCH), popmupyemsiii B AaTy SMUCCUM
B pasmepe 4% oT obbema amunccum obamraymii Knaccos «A» n «b». PesepBHbIli GoHA MOXKeT
aMOpPTU3MPOBATbLCA NPONOPLMOHANBHO aMOpPTMU3aLMM 06Mraumii 10 MMHUMaNbHOro Npeaena,
paBHoro 1% oOT nepBOHayanbHOro o6bema BbiNycka obaurauuii, npu cobaoaeHun
onpeaeneHHbIX B SMUCCUOHHON AOKYMEHTaUUM YyCnoBui. B TedeHune XusHU caenkn POCH
ABNAETCA OAHUM U3 OCHOBHbIX MCTOYHUKOB IMKBUAHOCTU 419 KOMMEHCAUNN KPaTKOBPEMEHHOM
HeAO0CTaTOYHOCTM MPOLEHTHbIX MNOCTYN/IEHWUIA HA OCYLLECTBAEHWE NaTeXen no obavraymam, a
TaKKe ANA onnathl YCAyr KOHTpareHToB ImuTeHTa. OAHAKo B OTAENbHbIX CUTyauMUsax cpeacTsa
POCH Moryt TaKsKe CAYKUTb WUCTOYHUKOM KpeauTHOM noandep*Kku ans obaurauymii. POCH
BK/IlOYAETCA B COCTaB MMOTEYHOrO MOKPbITUA 06AUraumMin, U B Clydae AOCPOYHOro noralleHun
obnuraumii no TpeboBaHWO ux Bnagenbues cpeactsa POCH moryT mMcnosnb3oBaTbca Ans
KOMMNEeHCcauMm HepoCcTaTOMHOCTM  MOCTYM/IEHWMIA N0  OCHOBHOMY AOATy A4S  BbINaaThl
HOMMWHA/bHOW CTOMMOCTM 06/1MraLunii UHBECTOPaM.

CTpyKTypa caenKku npeaycmaTpmBaeT NPOCTON NocneaoBaTeNbHbIA NOPAAOK pacnpeaeneHus
cpencTts. AmopTmsauma obamraumii NPoM3BOAMTCA 3@ CYET CPencTB, MOCTYNaloWMX Ha cyeTa
dMUTEHTA B KayecTBe onsaTbl 0643aTeNbCTB MO NOralleHMo OCHOBHOM CyMMbl 3340/ KEHHOCTH
no Kpegutam, Bxoaawmm B obecneyeHme obauraumi. MoraweHne obaunraumin Knacca «b» He
npousBoAuMTCcA BNAOTb A0 NOAHOro noraweHus obnavraumii Knacca «A». Mo mHeHuo AKPA,
CTPYKTYpa [OQHHOW CAEeNKM N03BOAET CBOEBPEMEHHO OCYLLECTBAATb BbINAATY KYMOHHbIX
nnaTe)ken M norawleHne HOMMHaNbLHOW CTOMMOCTU pPerTUHryembix obauraumii Knacca «A» B
TEeYeHMe BCero CPoKa MX XKM3HM A0 HaACTyn/eHUA PULNYECKM 3aKPenIeHHOr0 SMUCCUOHHOM
OOKYMEeHTaLMel KpalHero cpoKa norawieHus.

®AKTOPbl BO3MOXHOIO USMEHEHUA PEUTUHTA

CobbiTnA, KOTOpble MOryT NPUBECTU K HEeraTUBHOMY PEeMTUHroBOMY AeICTBUIO, BKAIOYAIOT
cnepyoume:

yxyglweHne makKpo3aKOHOMUYECKUX ycnosmﬁ, BbIXo4ALlee 3a paMKU CTpecc-CL,eHapues,
MCNONb30BaHHbIX B npouecce penTMHI'OBOI'O dHaNn3a;

POCT MPOCPOYEHHOW 3340/KEHHOCTU U MOBbIWEHME YPOBHA NOTEPb MO KpeauTHOMY
nopTtdento, npesbiWaoWme NapameTpbl, UCNOJAb30BaHHbIE B NPOLLECCe PeNTUHIOBOro
aHanu3a;

BHeCceHMe B 3aKOHOAATeNbCTBO VI3MEH€HMVI, CrnocobHbIX OKasaTb cyuwiecTtBeHHoe
HeratTuBHoe BAnAHME Ha COENKY;

CHUXXEHMEe PenTUHra A0JIF0OCPOYHON KpeanTocnocobHocT HaHKa cyeTa npu yCcaoBUM
HEBO3MOXHOCTU €ro 3ameHbl.
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PETYNATOPHOE PACKPbITUE

KpeaAnTHbIn perlTUHT 6bl1 NPUCBOEH MO HAUMOHA/IbHOM LWKa/ie CEeKTOpa CTPYKTYPUPOBAHHOIO
duHaHcupoBaHua ana Poccuitckonn ®Pepepauum Ha ocHoBe MeTononorum MnpUCBOEHKUs
KPeAUTHbIX  PENTUHIOB MHCTPYMEHTaM 7 oba3aTtenbctBam  CTPYKTYPUPOBAHHOIO
OUHAHCMPOBAHMA MO HAaLMOHANbHOM WKane ana Poccninckon depepaumnm, a Takke OCHOBHBbIX
NMOHATUMW,  UCMONb3YeMbIX  AHanuTuyeckum  KpeAuTHbIM  PEeWTUHIroBbIM  AreHTCTBOM
B PEMTUHIOBOM AEATENbHOCTM.

Bnepsble KpeaUTHbIN PeATUHT 0BAUraLmMii C MNOTEYHBIM NOKPbLITUEM, BbiNyLeHHbIX 000 «UA
Tb-1», 6bIn onybankosaH AKPA 09.07.2021. OuyepepHoi NMepecMoTp KPeauTHOro perTUHra
0XMJaeTca B TeYeHWe 04HOro rofa ¢ AaTbl onyb/MKOBaHMA HACTOALLEro npecc-pennsa.

KpeanTHbI peUTUHT Bbl1 MPUCBOEH Ha OCHOBAHWUKM AaHHbIX, NpeaocTaBneHHbIX AO «TUHbKOGD
BaHK», MHGOPMaLMKM U3 OTKPLITBIX UCTOYHMKOB, @ TaKKe 6a3 gaHHbix AKPA. KpeauTHbI peUTUHT
ABnAeTcA 3anpoweHHbIM, AO «TUHbKOGP BaHK» NPUHMMAN0 yvacTMe B MPOLEcce NPUCBOEHUA
KPeaUTHOro PENTUHTA.

Mpy NPUCBOEHUM KPEAUTHOrO PerTMHra UCMOoNb30Basacb WHPOPMALMA, KAYecTBO
W 0OCTOBEPHOCTb KOTOPOM, MO MHeHMIo AKPA, ABNAIOTCA HaaNeXalMmMmM U AOCTAaTOUYHbIMK AAA
NPUMeHEHNA METOL0N0TUA.

AKPA He okasbiBasio AO «TuHbkodP BbaHk» n 000 «UA Tb-1» AONOAHUTENBHbIX YCAYT.
KoHGAMKTbI MHTEPECOB B paMKax npoLlecca NPUCBOEHUA KPeAUTHOrO PENTUHIa BbiABAEHbI He
6b1an.


https://www.acra-ratings.ru/criteria/414
https://www.acra-ratings.ru/criteria/414
https://www.acra-ratings.ru/criteria/414
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80
https://www.acra-ratings.ru/criteria/80

NPECC-PENN3

ACRA-RATINGS.RU

(C) 2023

AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npeacrasnatowme GUHAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIM KanuTan coctasnaeT 6onee 3 mapg, py6. OcHoBHaA 3aaqva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MpoAyKTa MNOAb30BaTENAM POCCUMICKOrO PerMTUHIOBOro pbiHKa. MeTtogonoruu
1 BHYTpeHHMe AokymeHTbl AKPA paspabaTbiBatloTca B COOTBETCTBUM C TpeBOBaHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C YHETOM NYHLWINX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AEATENBHOCTY.

MpepactaBneHHaa MHoOpMaLMa, BK/IKOYAA, MOMUMO MPOYEro, KpeAWTHble U HeKpeaWTHble PernTUHIU, $aKTopbl PEMTUHTOBOWN OLEHKM,
noapobHble pesynbTaTbl KPeAMTHOTO aHanusa, MeTOAON0rMM, MOAENMN, MPOTrHO3bl, aHanuTU4Yeckne 0630pbl M mMaTepuanbl U UHYHO
nHdopmaLmio, pasmelLeHHyto Ha caite AKPA (aanee — MHbopmauua), a TakKe nporpammHoe obecneyeHne caiTa U UHble NPUNONKEHUS,
npefHasHayeHbl A1A UCMOb30BaHWUA UCKIIOUMTE/IBHO B 03HAKOMUTENbHBIX Lienax. HactoAawana MHdopmauma He moxkeT moanduumposaTbes,
BOCMPOW3BOAMUTLCA, PACNpPOCTPaHATLCA tobbim cnocobom M B 1060 GopmMe HU MOMHOCTbIO, HU YAaCTUYHO B PEKNAMHbIX maTepuanax,
B paMKax MeponpuaTUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEPYECKMX MaTepuanax uam otyeTax 6es
npeABapuTeNbHOrO  MUCbMEHHOTO  cornacMa  co  CTOpoHbl  AKPA M CCbINKM  Ha  WUCTOYHMK. Wcnonb3osaHve WHpopmauum
B HapyLUeHWe yKas3aHHbIX TPeboBaHMIN U B HE3AKOHHBIX LIeNAX 3anpeLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKOBaHUA cooTBeTCTBYOWEN MHbopmauuu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKAX, MPUHUMaeMbIX Ha ceba 3aMHTePECOBaHHbIMMU
NMUAMKU NPU  B3aUMOAENCTBUM C PeNTUHIyeMbIM IMLOM. [lpucBavBaemble KpeauTHble U HeKpeAUTHble PEeNTUHIU OTpaKaloT BCHO
OTHOCALLYIOCA K PerTUHryemMoMy AuLy M HaxogAllytoca B pacnopsixeHun AKPA cyllecTBeHHyl0 MHPopmaumio (BKAoYas MHbopmaumio,
MOMYYEHHYIO OT TPETbUX /ANLL), KA4yecTBO M [AOCTOBEPHOCTb KoTopon AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM
3a lOCTOBEPHOCTb MHPOPMALIMK, NPEOCTaBAEHHOWN KAMEHTAMU N CBA3AHHbIMK TPeTbMK cTopoHamu. AKPA He ocyllecTBAeT ayauta
WU MHOM NPOBEPKM NPeACTaBAEHHbIX AaHHbIX U HE HeCeT OTBETCTBEHHOCTU 3a UX TOYHOCTb U NOAHOTY. AKPA NpoBOAMT PeATUHIOBbIN aHann3
NPeAcTaBNEHHON KAWeHTamu WMHbOpPMaLMM C UCNONb30BaHMEM COBCTBEHHbBIX METOAONOMMIA. TeKCTbl YTBEPMHKAEHHbIX METOLO/OrMM
OOCTYNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto MHbopmaumio, B TOM UMCNe O KPeAUTHbIX U HEKPeAUTHbIX perTuHrax,
npucsansBaemblx AKPA, aBnsetca opuumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBaserca Ha yciosum
«KaKk ecTb». MHpopmauma [OMKHA paccMaTpUBaTbCA MONL30BATENAMU WCKNOYUTENbHO Kak MHeHue AKPA u He ABnAeTcA COBETOM,
pekomeHAauMel, NpeaioKeHneM NoKynaTh, AepKaTb A NPoAaBaTb LeHHble Bymarn unu ntobble GUHaHCOBbIE MHCTPYMEHTbI, odepToi
WA PEKNAMON.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAtoT HUKAKOW BblpaskeHHOM
B Kakolh-nubo dopme unum Kakmm-nnbo ob6pasom HenocpencTBEHHOW WAM NoApa3ymeBaeMO rapaHTUWM B OTHOWEHWW TOYHOCTH,
CBOEBPEMEHHOCTU, MONHOTbI UAM NPUTOAHOCTU UHPOPMaLMKN ANA NPUHATUA UHBECTULMOHHBIX WU KaKUX-IMB0 MHbIX peleHnii. AKPA He
BbINOAHAET QYHKUMKN duayLumapus, ayauTopa, MHBECTULMOHHOTO MM GUHAHCOBOrO KOHCYNbTaHTa. MHbopmauma foNKHa pacLeHnBaThbea
UCKIOUUTENBHO KaK OAMH 13 GaKTOpPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOe BUu3Hec-pelleHue, NpUHMMaemoe tobbim MLOoM,
ncnonb3yowmum ee. Kaxaomy n3 Takux auL, HeobxoAMMO NpoBecTU CO6CTBEHHOE UCCNeA0BaHUE M AaTb COOCTBEHHYIO OLLEHKY YyY4aCTHUKY
dUHAHCOBOrO PbIHKa, @ TaKXKe SMUTEHTY U ero A0AroBbiM 06A3aTeNbCTBam, KOTOPble MOTYT PaCCMaTPUBATLCA B Ka4ecTBe 06beKTa NOKYMKY,
npofaxu unu BnageHus. Monb3osatenu MHbopmaumu AOMKHBI NPUHUMATL PELUEHUA CAaMOCTOATE/IbHO, NpWBAEKaa COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTH 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0bCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE UAW CayvaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Yy NO/b30BaTeNel B CBA3U C MHTeprpeTaLuAMK, BbIBOAAMU, PEKOMEHAALMAMM U UHBIMWU AEACTBUAMM TPETBUX NNLL, MPAMO UAN
KOCBEHHO CBA3AHHbIMM C TaKO MHGOPMaLMEN.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM M Onyb6/MKOBaHMA MaTepuanoB U MOXKET MameHATbcAa AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, AOMOAHATL MHGOPMaLMIo MK yBEAOMAATL KOTrO-1M60 06 3TOM, eC/In 3TO He Bbi10
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COr/IaLIEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENIbCTBOM Poccuiickoit ®epepaumu.
AKPA He OKasblBaeT KOHCYNbTaLMOHHbIX ycayr. AKPA MoXKeT OKasblBaTb AOMONHUTE/bHbIE YCAYIM, €CNN 3TO He COo3AaeT KOHPAUKTA
MHTEPECOB C PEMTUHIOBOMN AeATeIbHOCTbI0. AKPA 1 ero paboTHUKM NpeanpuHMMAlOT BCe pasyMHble Mepbl A4/1A 3aLLMTbl BCeN nmetoLeica
B MX PaCcnopAXeHUn KoHOUAEHUMANbHON U/UAK UHOW CYLeCTBEHHOW HenyBANYHOM MHGOPMAaLLMM OT MOLLIEHHUYECKUX AENCTBUI, KpaxK,
HenpaBOMEpPHOro UCMOJ/Ib30BAHUA UM HenpeAHaMepeHHOro packpbiTna. AKPA obecneunBaeT 3almnTy KOHGUAEHUMANbHOW MHGOPMALMH,
Moly4eHHOI B MpoLiecce AeATeNbHOCTH, B COOTBETCTBUM C TpebOBaHWUAMM 3aKoHOAATeNbCTBa Poccuitckoit depepaumm.




