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KpeguTHbih perTtnHr AO AKE «EBPOOUHAHC MOCHAPBAHK» (nanee — AKB «EBPO®UHAHC
MOCHAPBAHK», BaHK) oTpaKaeT ya0BNETBOPUTENbHYIO OUEHKY BusHec-npodunn, CUNbHYIO
nosvUMIO NO AOCTaTOMHOCTM KanuTasna, afeKBaTHYl no3vumio no  GOoHAMPOBAHUIO
W IMKBUAHOCTU MPU HU3KOW OLEHKEe pUCK-Npoduns. KpeanTHbIN PEeNTUHT TaKKe yyuuTbiBaeT
cTeneHb NOAAEPKKMU CO CTOPOHbI MaTEPUHCKOW CTPYKTYpPbI (Aanee — MaTepuHCKasa CTPYKTypa,
nogaep:meatowee navuo, M/, Mpynna), KOTopas OUEHWMBAETCA KAK CPeAHAs W BblparkaeTcA
B A06aBNEHUM TPEX CTYMNEHEN K oueHKe cobcTBeHHOM KpeauTocnocobHocTh (OCK) BaHKa.

AKb «EBPO®PUHAHC MOCHAPBEAHK» — cpegHsa no pa3smepy KpeauTHas opraHusauums,
LeHTpanbHbIn oduc KoTopolh Haxoautca B MockBe. baHK opueHTMpoBaH Ha paboty
NPeMmyLLEeCTBEHHO C KOPMOPATUBHbIMW KJAMEHTaMW, HeOoTbeMIeMOolM YacTblo 6u3Heca
KpeauTHOM OpraHmn3auumn ABAAETCA OCYLLEeCcTBAEHNE BHELIHETOPrOBbIX ONepaLnii, B TOM Yncne
Ha TeppuTOpUM BeHecyansl.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

YpaoBnetBoputenbHaAa oueHKa 6usHec-npopuna (bbb-) oTpaxkaeT nocneposatensHoe,
no mHeHuto AKPA, pa3sutue BaHKa B pamKax peann3yemoit CTpaTerMm, a TaKKe ero posb
B AeAaTenbHoctTn [pynnbl: 8 4YactHocTn, AKB «EBPOOUHAHC MOCHAPBEAHK» npuHumaet
AKTMBHOE y4YacTue B Pa3BUTUM MEKAYHAPOOHbIX MPOEKTOB MAaTEPUHCKOM CTPYKTYpbl, BKAOYas
OCYLLECTB/IEHME PACYETHbIX onepauui. B pamkax peanusaumm cTpaTtermm OCHOBHOM aKLEHT
AEeNAeTCA HA Pa3BUTUM MNATEXKHbIX YCAYT, PAaCYETHO-KAaCCOBOro 06CNyKMBaHMA U T. 4. Npun aTom
obbem ocylLecTBAAEMbIX BaHKOM KpeguTHbIX onepaumin orpaHuyeH. Ha AaHHbIA MOMEHT
AKB «EBPO®PUHAHC MOCHAPBAHK» aBnsaetca ogHOW W3 MATU KPEAWUTHbIX OPraHusauumn,
BK/IlOMEHHbIX BaHKoMm Poccum B peecTp onepatopoB UHOOPMALMOHHBIX CUCTEM, B KOTOPbIX
OCyLLeCcTBAsAeTCA BbiNycK LMdpoBbIX dUHaHCcoBbIX akTMBoB (LlPA). AKPA nonaraet, uto posb
BbaHKa B geATenbHOCTU [Pynnbl COXPAHWUTCA, @ €ro MO3ULMM Ha pPbiHKE GaHKOBCKUX yCayr
HECKOIbKO YCUNATCA.

Mo oueHkam AreHTcTBa, B nepsoi nonosuHe 2024 roga AKb «kEBPOOUHAHC MOCHAPBAHK»
BXxoAnn B umcno 90 KpynHemwmnx PocCUMUCKMX BaHKOB MO BeNMYMHE COBCTBEHHbIX CPeacTB
W He Urpan 3amMeTHOM POJIM Ha BHYTPEHHEM pbliHKe HaHKOBCKUX ycnyr Poccuinickon depepaumu,
YTO OTPAXKAeTCA B COOTBETCTBYHOLLEN KOPPEKTUPOBKE B pamKax BTOPUYHOW OLeHKM BusHec-
npoduna. Mpu obwem yaoBNeTBOPUTENbHOM YPOBHE AMBEPCUPUKALMM OCHOBHON 0OBEM
onepaunmoHHoro  goxoaa GOpMUPYIOT  MPOULEHTHblE  MOCTYN/IEHMA  OT  KPeaAWTOB,
NnpeaoCTaBNeHHbIX KOPNOPATUBHLIM KAMEHTam, U OT nopTdens LeHHbIXx bymar (okono 70%
no utoram 2024 roaa).

AreHTCTBO CUYMTAeT KayecTso KOpnopaTtnBHOIro ynpasaeHUA baHka YO0BNETBOPUTE/IbHBIM
M COOTBETCTBYHOLLMM MOCTaB/IEHHbIM Nepea HUM 3a4a4aMm. CprKTypa COBCTBEHHOCTM B Lenom
OLLeHMBAEeTCA KaK Npo3payHasn.


mailto:valeriy.piven@acra-ratings.ru
mailto:alexander.volodin@acra-ratings.ru
https://www.acra-ratings.ru/ratings/issuers/505/

NPECC-PENN3

CunbHaA oueHKa AocTaToyHocTM Kanutana. AKb «kEBPOOUMHAHC MOCHAPBAHK» ctabunbHo
noAafepKMBAET BbICOKME MOKa3aTenu peryaaTopHbiX HOPMATMBOB AOCTAaTOYHOCTU KanuTtana.
Ha 01.05.2025 3Ha4yeHuMe HopmatuBa H1.2 cocrtasuno 20,82%. 3HauuTenbHbii 6ydep
abcopbumm HenpeaBuaeHHbIX YObITKOB NO3BONAET BblAEPKMBATb NPUPOCT CTOMMOCTU PUCKA
cBbiwe 500 6. n. 6e3 HapylweHUss HOPMaTMBOB A0CTAaTOYHOCTU. Npu aToM cnocobHocTb baHKa
K reHepaLMm Kanutana octaeTcs cTabuabHon. OnepauoHHan 3dpPeKTUBHOCTb OLEHMBAETCA KaK
cpegHAs, a MapXUHaAbHOCTb OMepaumii HaXo4MTCA Ha YPOBHe MOKasaTenei ConoCTaBUMBbIX
KpeaUTHbIX OpraHM3aLni.

AKPA oueHuBaeT KpeauUTHOE KauyecTBO aKTUBOB KaK yaoBseTsopuTtesibHoe. [1o mHeHuo AKPA,
XOTA KpeguTHbI nopTdenb B OCHOBHOM chOpMMpPOBaAH ccygHbiMM  TpeboBaHMAMM
OTHOCUTENIbHO BbICOKOrO KayecTBa, ero 3HayMTesibHaA KOHUEHTpauuAa ABNAETCA HeraTUBHbIM
dakTopom. TMpu aHanuse KpeauTHoro noptdena AreHTCTBO OTMEYaeT BbICOKYH L0/
HeobecrneyeHHbIX KPeauToB, a TaKKe KpeauToB, NpPeAoCTaB/eHHbIX MO MOPYyYUTENbCTBO.
Bonblwas yactb akTMBOB cCHOPMUPOBAHA TPEOOBAHUAMM K GUHAHCOBLIM MHCTUTYTAM, a TaKXke
noptdenem UeHHbIXx bymar, KpeauTHOE KayecTBO KOTOpbiX, Mo oueHKam AKPA, goctatoyHo
BbICOKOe. AreHTCTBO OTMevaeT 3HauyuMTesSibHYI0 MoABEpPrKeHHOCTb BbaHKa pbIHOYHOMY PUCKY.
DaKTOPOM, YYUTbIBAEMbIM NMpPU OLLEHKE PUCK-NPODUNA, TaKKE CAYKUT HaaMune Ha GanaHce
CYLLLECTBEHHOTO 06beMa BNOXKEHUI B MHBECTULIMOHHYIO HEABUMKMMOCTb. C y4ETOM YKa3aHHbIX
dakTopoB pUCK-Npodunb oueHmBaetrcd AKPA Kak HM3KMA. BmecTe C TemM KayecTBO CUCTEMbI
yrnpaBaeHUa pPUCKaMKM COOTBETCTBYET MmacwTtabam UM HanpasieHMAM pas3BuTMA  bBaHKa
M, N0 MHeHUIo AreHTCTBa, ABNAETCA YA0BNETBOPUTE/IbHbIM.

ApeKkBaTHaa nosuumua no GoHAUPOBAHUIO U NIMKBUAHOCTU 00YC/10B/IEHA BbICOKMM 06bEMOM
JIMKBUAHbIX aKTMBOB Ha 6anaHce baHka. AKB «EBPO®UHAHC MOCHAPEBAHK» cnocobeH
BblAEPKATb OTTOK KJAMEHTCKUX CPeACTB Kak B 6a30BOM, TaK U B CTpeccoBom cueHapuax AKPA.
MokasaTenb geduumMTa OOAroCpoYHOM nukeugHoctu (MNALJN1) no utoram nepsBoro Keaprana
2025 roga OUEHMBANCA KaK CW/bHbIKM, 4YTO TOBOPUT O cHBanaHCMPOBAHHOCTU aKTUBOB
n 06s3aTenbCcTB baHKa. 3HayeHua HopmaTueos H2, H3 1 H4 Ha 01.05.2025 coctasunm 77,35, 138
n 20,56% cooTBeTcTBEHHO. AreHTCTBO OTMeYaeT, YTo A0S 0653aTeNbCcTB, ChOPMUPOBAHHBIX
cpeacTBamMM OecATU KPYMNHEWWUX KpeauTopoB (BKAAAUYMKOB), OCTAaeTCcA BbICOKOM, OOHAKO
HabnaeTca CHUXKEHWE A0 CPeacTB, MPUBAEUYEHHbIX OT GMHAHCOBbIX OpraHM3aLMUiA.

YpoBeHb peiTUHra yuyutbiBaeT CPeaHIo CTeneHb NOAAEPXKKU CO CTOPOHbl MaTePUHCKOM
CTPYKTYpbl. AKPA cumuTaeT, 4To BbiCOKAA KpeautocnocobHocTb MJ1 U oTcyTCTBUE KaKMX-1MbOo
6apbepoB 414 OKa3aHWA NOAAEPHKKN NO3BOAAIOT baHKy paccumMTbiBaTb Ha NOALEPKKY B C/ly4ae
HeobxoaMMoCTH.

Kak oTmeuaeT AreHTCTBO, OTHOCUTE/NIbHO Hebosiblioi MacwTab 6usHeca M OrpaHUYEHHbIN
ypoBeHb WHTerpauum baHKka B 6u3Hec-npoueccbl pynnbl  (HU3KUI 0BbemM KpeauTos,
npeaocTaBAeHHbIX KOMMaHUAM MaTEPUHCKOWM CTPYKTYPbl, a TakKe NpusaedYeHHbIX oT [pynnbl
MacCMBOB) CHUXAIOT CTPaTErMUYecKUil PUCK, KOTOPbIA rmnotetTuyecknin aedont baHKka moxKeT
HecTn ana passutua /1. BmecTe ¢ Tem noagepxkusaiowiee Avuo agenernpyeTr baHky pag,
bYHKUMA (B TOM uMcne 3TO yyacTMe B PasBUTUM MeXAyHapOoAHbIX MPOEeKToB, pa3paboTka
W BHeapeHMe aKTMBoB Ha 6ase L|PA), KoTopble MOryT Mo3BO/IMTb €My MOBbICUTb YPOBEHb
cTpaTernyeckoi sHaummoctu. MNJ1 obnagaeT OTHOCUTENBHO BbICOKMM YPOBHEM aKLMOHEPHOro
1 OMnepaLMoHHOro KOHTPOAA Haj AeATeNbHOCTbio baHKa. Mpu aTom BaHK 1 nogaepskusatollee
MU0 GYHKLMOHMPYIOT NoA, pa3HbIMU BpeHaamu.

Y MaTepUHCKOM CTPYKTYpbl paHee He BO3HMKaN0 Heo6X0AMMOCTM OKa3blBaTb NOAAEPIKKY BaHKy
B BMAE KanuTana u/Mam AMKBUMAHOCTU, oaHaKo /1 3aABUN0 O FOTOBHOCTU NPeAOCTaBUTbL TaKylo
noaaep:ky. C yueTom n3noKeHHoro K yposHto OCK baHKa A06aBAAIOTCA TPU CTYNEHMU.

KNKOYEBbBIE AONYLWEHWUA

COXpaHeHWe npUHATON 6busHec-mogenn baHKa Ha ropusoHTe bGamKanwmx 12-18
Mecaues;

COXpaHeHue rokasatenem Kanntaamsauunm mn I'IpM6bI}'IbHOCTM Ha TEKYLWWNX YPOBHAX.
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®AKTOPbl BO3SMOXHOI0O USMEHEHUA NPOTHO3A UIU PENTUHTA
«CTabunbHbIM» NPOrHo3 npeanonaraeT € BbICOKOW [0Jiel BEepPOATHOCTM HEU3MEHHOCTb
penThuHra Ha ropmsoHTe 12—-18 mecaues.

K no3suTMBHOMY pEMTUHIOBOMY A4,EUCTBUIO MOTYT NPUBECTU:

3Ha4YUTENIbHOE CHUXEHUE KOHUEHTPAUNUN KPpeEAUTHOIO nopTd)enﬂ npn ogHoOBpeMEeHHOM
COXpaHeHUN ero BbICOKOro Kayecrtsa,

CHUXKeHMe 06bema NPUHUMAEMOTO PbIHOYHOFO PUCKa;

yMeHblueHne 06bema MHBECTULLMOHHOM HEABUXKMMOCTU Ha BanaHce;

CYLLLECTBEHHbIA POCT 3HAaYMMOCTM BaHKa ANa pPasBUTMA MaTEPUHCKOMN CTPYKTYpbI.
K HeraTuBHOMY peiiTUHroBOMY AEUCTBUIO MOTYT NPUBECTM:

yMeHblUeHne ansepcnudmKaLmMm onepaumoHHOro A0X0A3;

CHUXXEeHWe HoOpMaTMBa AO0CTAaTOYHOCTM Kanutana H1.2 ao ypoBHaA Huxe 12%;

POCT KOHLLEHTPaUUKN pecypcHom 6asbl;

CHU)KEHMe 3HaYMMocCT baHKa gns pa3BUTMA MaTEPUHCKOM CTPYKTYpPbI.

KOMMOHEHTbI PEMTUHTA

OCK: bbb-.
NHaMBMAyanbHble KOPPEKTUPOBKMU: OTCYTCTBYIOT.
Nopaepka: OCK natoc Tpu cTyneHu.

PEUTUHTU BbINYCKOB

PelTUHIM smnccmam B 0bpaLLeHUn He MPUCBOEHDI.

PETYNATOPHOE PACKPbITUE

KpeanTtHbivi peituHr AO AKB « EBPOPUHAHC MOCHAPEAHK» 6b1n Np1cBOeH MO HaLMOHaIbHOM
WwKane ana Poccuitickon dPegepaumm Ha ocHoBe MeToao/10rMK NMPUCBOEHUA KPeaUTHbIX
PeENTUHIOB 6GaHKam M OAHKOBCKMM rpynnam MO HAUMOHaNbHOM LWKane ans Poccuiickomn
depepaumn, MeTogONOTUM  MPUCBOEHUA  KPEAWUTHbIX PEWTUHIOB C YYETOM BHELUHEMN
NnoaLep:KKM, a Takke OCHOBHbIX MNOHATUIA, MCMNONAb3yeMbiXx AHaAAUTUYECKUM KpeauTHbIM
PelnTUMHroBbIM AreHTCTBOM B PEMTUHIOBOM AEATE/IbHOCTY.

Bnepsble KpeguTHbin pernTnHr AO AKB «EBPOPUHAHC MOCHAPEBAHK» 6bin onyb6ankoBaH
AKPA 18.07.2023. OuepenHoi nepecmMoTp KPeauTHOro penTUHra U nNporHosa no KpeauTHomy
pentnuHry AO AKb «kEBPOOPNHAHC MOCHAPBAHK» oxnpaaeTtca B Te4eHMe 04HOro roga ¢ AaTbl
ony6/IMKOBaHNA HACTOALLEro Npecc-penunsa.

KpeauTHbIA perTUHT 6bin NPUCBOEH HAa OCHOBaHMM JaHHbIX, npeaocTasneHHbix AO AKB
«EBPO®PUHAHC MOCHAPBAHK», MHpopmMaLMM U3 OTKPbITbIX UCTOYHMKOB, a TakKe 6a3 AaHHbIX
AKPA. PelTUHroBblii aHanuM3 6bi1 NpoBefAeH C MCMNo/sb3oBaHMem oTdyeTHocTv AO  AKB
«EBPOOPUHAHC MOCHAPBEAHK» no MC®O u otyetHocti AO AKB «EBPO®UHAHC
MOCHAPBAHK», coctaBneHHoin B cooTBeTcTBMM C TpeboBaHuamM BaHKa Poccun. KpeautHbin
PENTUHT sBnseTca 3anpoweHHbim, AO AKB «EBPO®UHAHC MOCHAPEAHK» npuHuUmano
yyacTue B npoLecce NPUCBOEHUA KPeAUTHOro PeNTMHrA.

Mpn nNPUCBOEHUW KPEAWUTHOrO pPenTUHra WUCNosib3oBasacb WMHPOPMALMA, KavyecTBo
M AOCTOBEPHOCTb KOTOPOM, Mo MHeHuto AKPA, aBnaloTca HagnexawmMmn U A0CTaTOYHbIMM
ANA NPUMEHEHNA METOA,0N0TUM.

AKPA okasbiBano AO AKB «EBPO®UHAHC MOCHAPBEAHK» pononHutenbHble YyCcayru.
KOHGAMKTbI MHTEPECOB B pamMKax MpoOLLecca MPUCBOEHWUA KPeAUTHOrO PENTUHIA BbIAB/EHDI
He 6blan.

-c.3
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AHanuTunyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA saBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npepcrasnatowme GrMHaAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnaeT 6onee 3 mapa py6. OcHoBHaA 3ajadva
AKPA — npepocTaBieHMe KayeCTBEHHOrO PEMTUHIOBOrO MPOAyKTa NOAb30BATENAM POCCUMIMCKOrO PerMTUHIOBOro pbiHKa. MeTtogonoruu
N BHYTPEHHME A0KyMeHTbl AKPA paspabaTbiBatoTca B COOTBETCTBUM C TPEBOBAHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLINX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactasneHHas MHGOpPMALMA, BK/IOYAsA, MOMMMO MPOYEro, KPEAUTHbIE U HEeKpeaUTHble PeNTUHTM, GaKTopbl PeMTUHrOBOW OLLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/OMUM, MOLE/M, MPOrHO3bl, aHaNUTUYEecKue 0630pbl WM MaTepuansl U WHYO
nHPopMaLMIo, pa3meLLeHHyto Ha caiiTe AKPA (sanee — MHdopmaums), a Takke NporpammHoe obecneyeHune caiTa u Hble NPUNOKEHNS,
npesHasHayeHbl A8 UCM0b30BAHUA UCKNOUUTENBHO B 03HAKOMUTE/IbHBIX Lieasx. HacToswan MHdopmaLumsa He MoKeT moanbuumposaTtses,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUHYHO B PEKAAMHbLIX MaTepuanax,
B PaMKax MEpOnpuATUIA MO CBA3AM C OGLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WAuM otyetax 6es
npeABapuUTeNbHOrO MUCbMEHHOTO COracus €O CTOPOHbI AKPA M CCbIKM Ha WMCTOYHMK. Mcnosnb3osanue MHdopmaumu B HapylieHue
YKa3aHHbIX TPe6OBaHMI 1 B HE3AKOHHbIX LeNAX 3anpeLLeHo.

KpeauTtHble peliTHrn AKPA oTparkatoT mHeHve AKPA OTHOCWUTE/NIbHO CMOCOBHOCTU PEUTUHIYEMOro NLA UCNONHATb NPUHATbIE Ha cebsa
dUHaHCOBble 06A3aTENBLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKA OTAE/bHbIX GUHAHCOBbIX 06A3aTENBCTB U UHCTPYMEHTOB PENTUHIYEMOTO
ML Ha MOMEHT ony6/1IMKOBaHUA cooTBeTCTBYOWEN MHGopmaLmu.

HekpeauTHble peiTuHrin AKPA oTpasatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHMMAeMbIX Ha cebsa 3auHTepecoBaHHbIMU
NIMLAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavMBaemble KpeauTHble W HEKPeAUTHblE PEeWTUHIM OTPAXKAlT BCHO OTHOCALLYIOCA K PEWTUHTYEMOMY /IMLY W HAxoAsLLlyrcs
B pacnops:keHun AKPA cyliecTBeHHY0 MHbopmMaumio (BKAOUas MHPOPMALLMIO, MNONYYEHHYIO OT TPETbUX /INLL), KAYECTBO M LOCTOBEPHOCTL
KoTopoi AKPA couno Hagnexawmmm. AKPA He HeCeT OTBETCTBEHHOCTM 33 OCTOBEPHOCTb MHPOPMALLMK, NPeAO0CTaBAEHHOW KAMEHTaMM UK
CBA3AHHbIMW TpeTbMMM cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MPOBEPKU NPEACTaBNAEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 3@ WX TOYHOCTb M nosHOTy. AKPA npoBOAMT PEWTUHIOBbIM aHanvM3 MpeacTaBNeHHOW KAMeHTamu MHbopmaumm
C UCMONb30BaHMEM COBCTBEHHbIX METOA0NO0MMIA. TEKCTbI YTBEPIKAEHHbIX METOLOIOMMIN AOCTYMNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyanbHyto WMHbopmaumio, B TOM UMCNe O KPeAUTHbIX U HEKPeAUTHbIX perTUHrax,
npucsanBaemblx AKPA, aBnsetca oduumanbHblii MHTEpHeT-calT AKPA — www.acra-ratings.ru. MHbopmaLma npeacTaBnseTca Ha yciosum
«KaK ecTb».

MHbopmauma [OMKHA PacCMaTPUBATLCA MOJIb30BATENAMM UCKIKOUMTENIbHO Kak MHeHWe AKPA v He ABAAETCA COBETOM, PeKOMeHAaLMeN,
NpeanoKeHemM NoKynaTh, AepsKaTb UAM NPOAABATb LieHHble Bymaru uav ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GEepPTO UM PEKNAMOIA.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B KaKkoW-Mbo ¢opme MAM KakuM-1Mbo 06pasom HenocpeAcTBEHHOM WAM noapasymeBaemol rapaHTUWM B OTHOLIEHUM TOYHOCTM,
CBOEBPEMEHHOCTU, MONHOTbI UAW NPUTOAHOCTU UHPOPMaLLMK ANA NPUHATUA UHBECTULMOHHBIX UIN KaKUX-IMB0 MHbIX peleHnii. AKPA He
BbINoNHAET GYHKUUMU duayumapus, ayamtTopa, MHBECTULMOHHOIO MU GUHAHCOBOTO KOHCYNbTaHTa. MHpopmaumsa AoMKHaA pacLeHnBaTbeA
UCKIOUYUTENIBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX HA MHBECTULMOHHOE WAW MHOE BU3Hec-pelleHue, NpuHMMaemoe Ntobbim MLOM,
ncnonb3yowmum ee. Kaxaomy n3 Takux auL, HeobxoAMMOo NpoBecTU CO6CTBEHHOE UCCNeA0BaHUE M AaTb COBCTBEHHYIO OLLEHKY YyY4aCTHUKY
OUHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0AroBbIM 06A3aTeNbCTBAM, KOTOPbIE MOTYT PACCMaTPUBATLCA B KAYECTBE 0ObEKTA NMOKYMKMY,
npofaxu unu BnageHua. Monb3osatenu MHbopmaumu AOMKHBI NPUHUMATL PELUEHUA CAaMOCTOATE/IbHO, NpWBAEKaa COBCTBEHHbIX
HEe3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbBIM.

CtopoHbl AKPA He HeCyT OTBETCTBEHHOCTY 3a It06Oble AEICTBUSA, COBEPLLEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHopmaLmu. CTopoHb!
AKPA HM Npu Kakux 0bCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble NpAMble, KOCBEHHbIE WU CayvaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Y NO/b30BaTeNel B CBA3M C MHTEprpeTaLuaAMK, BbIBOAAMU, PEKOMEHAALMAMMN U UHBIMU AeUCTBUAMMU TPETbUX UL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TakoW MHGOpMmaLmei.

MHpopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOAroTOBKM M Onyb6/MKOBaHMA MaTepuanoB U MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 0653aHO 06HOB/IATL, U3MEHATb, A0MOAHATL MHGOPMaLMIO UM YyBEAOM/IATL KOTrO-1M60 06 3TOM, eC/In 3TO He Bbi10
3apMKCUPOBAHO OTAE/bHO B NMUCbMEHHOM COr/IaLLIEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit ®epepaumu.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOKeT OKasblBaTb AOMOJHWUTE/IbHbIE YCNYrM, eCAn 3TO He co3gaeT KOHOAMKTA
MHTEPECOB C PENTUHIOBOI AEATENbHOCTbIO.

AKPA 1 ero paboTHUKW MpeanpuHUMAIOT BCe pa3yMHble Mepbl A4/ 3aLMTbl BCEM MMEIOLLENCA B MX PACNOPANKEHUN KOHPUAEHUMANBHOM
W/MAN MHOW CylecTBEHHOW HenybAnYHOW MHPOPMALMU OT MOLEHHUYECKUX AEMCTBMIA, Kpasku, HEMPaBOMEPHOro MCMO/b30BaHUA UM
HenpegHamepeHHOro packpbiTua. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANBHOM MHPOPMALLMK, MONYYEHHOM B NPOLLECCE AEATENBHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit Gesepauuu.




