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AKPA noatBepanno MexayHapoAHOMY 6aHKy
SKOHOMMYECKOro COTpyAHUUYECTBA KPEAUTHbIK PEUTUHT
No MeXAYHapOAHOM LKane — A-, MPOrHo3
«CTabUABbHbIW», N0 HauMoHaAbHOM Wkane — AAA(RU),
nNporHo3 «CTabuAbHbIW»; NOATBEPAUNO PEUTUHT
Bbinycka ob6auraummn Ha yposHe AAA(RU)

KpeaunTHbIN penTuHr MexxayHapoaHoro 6aHka SKOHOMUYECKOro COTPYAHMYECTBa (fanee
— MB3C, baHk) 06ycnoBieH ero BbICOKMMW OUHAHCOBBIMK  MOKa3aTensimu,
OCHOBaHHbIMW Ha CWAbHOW OLEHKE AOCTaTOYHOCTW KanwTana, YAOBAETBOPUTENbHOM
OLeHKe pUcK-Npoduasa, ageKkBaTHON oueHke GOHAMPOBAHUA U JNKBUAHOCTK, a TakxXe
YMEPEHHO CU/IBHOW OLEHKe CTPYKTYpbl COBCTBEHHOCTM U CTeneHW MoaaepXku baHka
CTpaHaMu-aKLMoHepamu.

MB3C — mexayHapoaHas ¢WHaHCOBasi opraHusauus, Leib AesTesbHOCTM KOTOPOM
3aK/OYaeTcss B COAEWCTBMM  Pa3BUTUIO  3KOHOMMK  CTpaH-akuuMoHepoB  baHka,
BHELUHEIKOHOMUYECKMX CBSI3e  MeXJAy XO3AWCTBYHOLMMU  CyObekTamMu  CTpaH-
aKLNOHEPOB, a TakXXe PacLUMPEHMIO UX BHELLIHETOPrOBbIX OTHOLUEHWI C KOHTpareHTaMm
n3  TpeTtbux  cTpaH. LUtab-kBaptupa  baHka  pacnonoxeHa B Mockse.
Mo coctosHuto Ha 30.06.2020 ctpaHamu-akumoHepamn MB3C anstotca Poccuinckas
Oegepauma (51,6%), Yewckas Pecnybaunka (13,3%), Pecnybamka Monbwa (12%),
Pecnybnvka bonrapus (7,6%), PymbiHua (7,1%), CnoBaukas Pecnybauka (6,7%),
MoHroaus (1,3%) n Coumanncrtuyeckas Pecnybanka BoetHam (0,4%).

C wmomeHTa co3ganma B 1963 rogy baHk npuHuMMan ydactme B peannsaumu
MEXAYHAPOAHbIX MHWLMATMB, B YacTHOCTM, B KauyeCTBe KOJJIEKTUBHOM BaJrOTHON
n pacyeTtHol nnatdopmbl CoBeTa 3KOHOMMUeckoW B3avmonomoum (C3B), B coctas
KOTOPOro BXOAMW/W HblHELUHWE y4acTHUKM baHka, a Takxke ero 6biBwne yuneHbl — [P,
BeHrpusa n Kyba.

Mocne pacnaga CCCP B Hauvane 1990-x baHK He Ben aKTUBHOMN AeATE/IbHOCTM.
B 2018 roay ctpaHbl-akunoHepbl MB3C npuHsaan peweHve o pedboOpMUPOBaHUM
1 BO30OHOBAEHWMN paboTbl baHka, yCUAMB ero n3HayasibHbIA MaHAaT.

KauectBO ynpaBneHus, KauecTBO CTpaTerMm M TpaHCMApPeHTHOCTb onepaLuoHHOM
AeATeNIbHOCTU OLLeHMBAIOTCA KaK ajeKBaTHble. KntoueBbiMM acnekTamu nepesanycka
pabotel MB3C B 2018 rogy OblAM NpPYXOZ HOBOM KOMaHAbl PYKOBOAWUTENEN
C MEXZAYHapoaHbIM OMbITOM paboTbl W peopraHv3aumMs CUCTEMbI  YrpaB/eHWs
MepcoHasoM C LieNblo MpuBaeYeHns Hanbosee npodpeccmoHanbHOW KoMaHabl. MNocne
nepesanycka MB3C BHec 3HauuTenbHble W3MEHEHMA B CUCTEMY KOPMOPaTMBHOrO
ynpaBaeHns u pedopMUpoBan KajpoOBYHO MOAUTMKY, BHEAPVUB HOBblE KtOUEBble
MeXaHMV3MbI, TakMe Kak Mepexof OT cucTembl GOPMUPOBAHWSA LUTATHOW CTPYKTYPbl Ha
OCHOBE CTPaHOBbIX KBOT K CMCTEME, OCHOBaHHOW Ha MeXAYyHapOAHOW KOHKYPEHLMH,
a TaKKe pAd UHbIX yNpaBaeHYeCcKUX NoANTUK.

CunbHasa no3uuua no kanutany. MB3C nopzep>KvBaeT 3HAUWUTENbHbIA YPOBEHb
KarnuTtaja, 4YTO NO3BOAAET EaHKy NPOTUBOCTOATbL MOTEHUMalbHOMY CYyLeCTBEHHOMY
YXYALIEHWIO KauyeCTBa akTUBOB, KOTOPOE MOXET 6bITb BbI3BAHO CUCTEMHbBIMUW COBLITUAMMY,
TakuMm kak naHaemmns COVID-19. Mo coctosaHuto Ha 30.06.2020 oniaueHHbINn KanuTan
MB3C coctaBnan 200 MAH eBpoO, 06bABAEHHbIV KanuTan — 400 MaH eBpo. B TO e Bpems
BaHKy BCe elle NPeACTOUT BHEAPUTL CXEMY peanm3aumnm HeonaauyeHHOM YacTh YCTaBHOMO
kanutana. o cocrtosHuo Ha 30.06.2020 nokas3atenb AOCTAaTOYHOCTUM OCHOBHOTIO
kanuTtana (Tier-1), paccumTaHHbIA cornacHo 6a3enbckum ctaHaapTaM, 6bin paseH 43,74%.
CornacHo pacuetam AKPA, peHTabenbHocTb kanutana Mb3C Ha Ty Xe gaTy coctaBasna
1,7%.
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KnroueBble ponyuieHuns

AKPA oueHuBaet puck-npodpunb baHka kak yaoBnersoputenbHbiii. C koHua 2019
roga no 30.06.2020 ob6wmnin 06bem akTMBoB baHka yBennunnca 6onee vem Ha 13% (c 651
MJH eBpO A0 739 MJH €BpO), YTO B OCHOBHOM OOYC/IOBJIEHO POCTOM KPEAUTHOrO
noptdena un  noptdens  ueHHbIX bBymar. KpegutHbin  nopTtdens  MB3C
Ha 30.06.2020 coctaBnan okono 47% Bcex akTMBOB baHka; nouTtn Ase TpeTn noptdens
bopMMPYHOT  BblAaHHblE  KPeAWTbl, MpW  3TOM  3HauuTeNbHas AOAf  CCyAHOMU
3af,0/KEHHOCTN obecrneyeHa KOPMOPATUBHBLIMW, TOCYAapPCTBEHHBIMU MO0 ApPYrUMum
rapaHTMamMu. baHK yaenseT NoBbILWEHHOE BHMMaHWe TOProBoMy GUHAHCUMPOBAHWIO,
obbeMm kotoporo Ha 30.06.2020 coctaBun 78 MaH eBpo, UTO Ha 86% npeBbillaeT ypoBeHb
aHaNorM4YHoro nepuoga npegbiayliero roga. MpobaemHble akTMBbl Ha BanaHce baHka
OTCYTCTBYIOT, UTO CBWAETENbCTBYET O TOM, 4YTO BeCb WX o06bem (39 MAH eBpo no
COCTOSIHMIO Ha MOMEHT BO306HOB/IeHNs aedtenbHocTv MB3C B 2018 rogy) 6611 cnuncaH.
OgzHako onpegeneHHas AONA KPeAUTHOro noptdens OTHOCUTCA K aKTMBaM C HWU3KOMW
OLEHKOW KpeAWToCnocobHocTn. baHk npogonxkaeT HapalwmBaTb OObeEM CBOWX
nopthenen n BHeAPATb MPOBEPEHHble OTpacieBble MeTOAbl yNpaB/ieHWA pUcKamu,
OpPWMEeHTUPOBaHHble Ha obecneyeHne CTabubHOMW  JOCTYMHOCTUM  JIMKBUAHOCTM
M CyWeCTBEHHOro 3anaca GWHaHCOBbLIX CPEACTB, MOAJEPXKaHWEe CTPOrMX KpuTepues
KpeauUTHOrO aHAeppavTUHra U CoBAtOAEeHME HOPMATMBHbIX TpeboBaHMK  npu
OCYLLLeCTBNEH UM Ka3HaUYencKux onepaLuii.

Mo3snuma baHka nNO /MKBUAHOCTM U (OHAMPOBAHMIO OLIEHMBAETCA Kak
apekBaTHada. [laccmebl MB3C ymepeHHO AuBepcMdULMPOBaHbI MO  UCTOYHUKAM
boHampoBaHna (MHAeKC XepduHaana — XupwmaHa coctasaseT 30%). O6wuin o6bem
JONFOCPOYHBIX 3aMMCTBOBaHMI paBeH 214 MaH eBpo (29% oT obuiero obbema
boHanposaHua, Bkatouasa kanutan). Mo coctoaHuto Ha 30.06.2020 nokasatenb YMCToOro
CcTabunbHOro GOHAMPOBAHMA W NoKaslaTeNb MOKPbITUA AUKBUAHOCTU cocTaBasan 125
n 113% cootBeTcTBEHHO. Pa3melleHne nepBoro Bbinycka obauraumin MB3C Ha
pOCCMICKOM pbiHKe cocToanock B 2019 rogy, o6bem Bbinycka — 7 mapg py6. (okosno 100
MJIH €BPO Ha MOMEHT pa3MeLleHuns), cpok obpalieHns — 10 neT. B koHue nepBol
nonosuHbl 2020 roga baHK ocywiecTBUA pa3meLLeHne BTOPOro BbinMycka obaurauni
(06beM — 5 mapg py6., cpok obpalyeHms — 10 neT), a Takke NPUBAEK AOATOCPOYHbIN
CBA3aHHbIN KpeamnT (Nog nHOPaCTPYKTYpHbIE NMPOeKTbI) B pa3Mepe 41 MAH eBpo.

AKPA oueHuBaeT nopaAep)kKy €O CTOPOHbI CTpaH-aKLWOHEPOB KaK yMepeHHO
CUNIbHYIO, NPVHWMasa BO BHWUMaHwWe cnegyrolmne daktopbl: (1) AreHTCTBO B LEOM
BbICOKO OLIEHMBAET YPOBEHb 3HAUMMOCTU onepaumii MB3C ans cTpaH-akuMoHepos; (2)
CpefHAs oueHKa KPeAMTOCNOCOBHOCTM 3TUX CTPaH HaxOoAMTCA Ha YMEPEHHO CUJIbHOM
ypoBHe. OueHKa YpOBHA NOAAEP>XKKN CO CTOPOHbI CTPaH-aKLMOHEPOB He OrpaHnymBaeT
OCK baHka, koTopas onpeaensieT NTOroBbl PENTUHT.

O cucteMHOM 3HaumMocTn baHka Takxe roBoput ToT dakT, uto MB3C sBasercs
coyupegutenem MexgyHapogHoro ¢oHAA TEXHONOTNMYEeCcKOro pasBUTUA Hapagy co
CBOVMIM OCHOBHbIM akumoHepoM — Poccuiickon ®epepaunent. baHk Takxe sBAAeTCS
JOBEPEHHbIM JIMLOM MO aKKyMy/JMpPOBaHUIO akTMBOB W PUHAHCOBBIM areHTOM 3TOro
boHAa, KOTOPbIN NOAAEPXKNBAET NPUMEHEHME U Pa3BUTME TEXHONOMUI B rOCyAapCTBax-
uneHax Mb3C nocpeAcTBOM NpesoCcTaBieHUs NbrOTHbIX 3aAMOB.

KpeauTHbii pertuHr MB3C no HauuoHanbHoW wkane ana P® onpepeneH
Ha ypoBHe AAA(RU), nporHo3 «CTtabuabHbIN», B COOTBETCTBMU C Metogonoruen
COMOCTaB/IEHNA KPEAWUTHbIX PENTUHIOB, MPWUCBOEHHbIX MO MEeXAYHapOAHOW LiKaje
AKPA, C KpeaNTHbIMW PEUTUHIaMW, MPUCBOEHHbLIMW MO HaunoHanbHOM Wwikane AKPA ans
Poccuickort Pegepaunu.

e  COXpaHeHVEe YPOBHSA KPeaMTOCNOCOBHOCTU CTpaH-akUMOHEPOB, a TakXe YPOBHS
CUCTEMHOM 3HaumMMocT MB3C ans Hux;
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e  COXpaHEeHVe MPUHATON cTpaTernm n busHec-mogenn MBSC Ha ropuzoHTe 12-18
MecALEB;

o nogaep>XaHme AO0CTaTOYHOCTM KannTana Ha YpPOBHE, 3HAaYMTENIbHO MpeBblllakoleM
25%;

e  Ja/bHelLlee COBEPLUEHCTBOBaHME NOUTUK B 061aCTM KOPNOPATUBHOTO yrpaB/ieHus
W yNpaBieHns puckamu.

«CrabunbHbI» NPOrHO3 npeznosaraeT ¢ Havbosee BbICOKON AONel BEPOATHOCTM
HeM3MeHHOCTb PENTUHIa Ha ropm3soHTe 12-18 mecsLes.

K no3sutmBHomMy peiATMHroBoMYy Ae/CTBMIO MOTYT NPUBECTU:

e  3HAUWTE/IbHOE MOBbLILWIEHNE OLEHKN KPEeAMTOCMOCOOHOCTU KIHOUEBbLIX CTpaH-
akumoHepoB MB3C npu ycnoBmmM coxpaHeHWs TEKYLLLErO YPOBHA CUCTEMHOM 3HaYMMOCTU
MB3C ana Hux;

®  3aMeTHOE W YCTOMUYMBOE YAayuLLIEHNEe PUCK-NPOGUS.

K HeraTMBHOMY peUTUHIoBOMY A€CTBMIO MOTYT NPUBECTU:
®  YXYALUEHWEe KayecTBa aKTVBOB;
®  3HauWTe/bHOE YXyZALIEHWE OLEHOK AOCTaTOYHOCTY KanuTana u puck-npoduns;

. yxXygleHune nosnumm no IMKBNAHOCTUN 1 q)OHAI/IpOBaHI/II-O.

«CTabunbHbIV» NPOrHO3 npejnonaraer ¢ Havbosee BbLICOKOW AONEN BEPOSTHOCTU
HeVM3MEHHOCTb PerTUHIa Ha ropusoHTe 12-18 mecaues.

K HeraTMBHOMY peVTMHIOBOMY AV ICTBMIO MOXKET NPUBECTU:

®  CHWXXEHWe KpeauTHoro pentnHr MB3C no MexayHapoAHOW Likane.

OueHka co6cTBeHHOM KpegutTocnoco6Hoctu (OCK): a-.

KoppeKTpoBKN: OTCYTCTBYHOT.

BbupxkeBble obanraumm MexayHapoAaHOro 6aHka 3KOHOMWYECKOTO COTPYAHWUYECTBA
cepun 001P-02 (RUOOOAT01RI7), aata noraweHuns — 03.06.2030, o6beM amuccnm —
5 mapg py6., — AAA(RU).

KpeaunTHbn peTvHT MexXayHapoAHOro 6aHka SKOHOMUYECKOro COTPYAHNYECTBa bbin
MPUCBOEH MO MEXAYHapOAHOW LUKafe Ha OCHoBe MeToAoNorUM MpPUCBOEHUS
KPEAWUTHbIX PENTUHIOB MEXAYHapOAHbIM _KPEeAWTHbIM _OpraHm3auuaM U ApYrviMm

HalHALMOHANbHbIM WHCTUTYTaM Pa3BUTUS MO MEXAYHAPOAHOW LLKae. er/_'l'I/ITHbIe

PEeNTUHIN MexayHapoAHOro H6aHka 3KOHOMWYECKOro COTPYAHMYEeCTBa
n  obavraumoHHoro  Bbinycka  MexgayHapogHoro  6aHka  3KOHOMWYECKOro
cotpygHuyectea (RUOOOAT0TRJ7) 6binn NpUCBOEHbI MO HaLMOHaAbHOW Likane Ans
Poccuitickon ®depepaumm Ha ocHoBe MeTOAONOIUM COMOCTaBAEHWUA KPEAUTHbIX
PENTVHIOB, MPWUCBOEHHbIX MO MeXAyHapoAHoW uwkane AKPA, ¢ KpeaUTHbIMK

pPeNTUHraMn, MPUCBOEHHbIMW MO HauwnoHanbHoW uikane AKPA ans Poccuiickol

Pepepaunt, 1 OCHOBHbIX MNOHATUN, WCNOJAb3yeMbIX AHaauTuyeckum KpeauTHbIM

PenTvHroBbiM _AreHTCTBOM B PEWTMHIOBOW _AesTenbHOCTU. [lpy  npucBoeHumn

KpeanTHOTO peVITMHFa YKaszaHHOMY BbIMNYCKY TakXe WCNnoJib30oBaJsacCb MeTOAOﬂOFMﬂ
nprceoeHnA KPpeaAnTHbIX PENTUHIOB oTAENbHbIM BblNyCKam dUHAHCOBbIX

MHCTPYMEHTOB MO HaLMOHaAbHOM wWKane anga Poccunckon Peaepaumn.
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BriepBble KpeauTHble pPenTuUHIM  MexXayHapoAHoro 6aHka 3KOHOMWUECKOro
COTPYAHMYECTBA MO MEXAYHAaPOAHON LKale 1 HauMoHaNbHOM wWwkane ans Poccuiickom
degepauyun 6bian onybamnkosaHsl AKPA 18.05.2020. BrniepBble KpeaWTHbIN PEeRnTUHT
06/1MrauMoHHOro BbIMycka MexayHapoaHoro 6aHka 3KOHOMMYECKOro
cotpypaHuyectea (RUOOOA101RJ7) no HaumoHanbHOW wWwkane pans Poccuiickom
depepauum 6611 onybankosaH AKPA 15.06.2020. OuepeaHON nepecmMoTp KpeAnTHBIX
PEVTUHIOB WM MPOTrHO30B MO KPEeAUTHbIM penTvHram MexayHapogHoro 6aHka
3KOHOMMWYECKOTO COTPYAHMYECTBA, a TakXe KPEeAMTHOro penTUHra YyKasaHHOro
BbIMycKa OXuzgaetcs B TeueHve 182 aAHen ¢ AaTbl ONy6AMKOBaHWUA HACTOSLLErO npecc-
penv3a B COOTBETCTBMM C KaseHaapem MAaHOBOrO MepecMoTpa W pacKpbiTUs
CYBEPEHHbIX KPeANTHbIX PENTUHIOB.

KpeanTHble pernTUHIN OblIM NPUCBOEHbI HAa OCHOBAHWW AaHHbIX, NPeAOCTaBAEHHbIX
MexayHapoaHbiM ~ 6aHKOM ~ 3KOHOMMUECKOTO  COTPYAHW4YecTBa, MHbopMauum
N3 OTKPbITbIX UCTOYHUKOB, a Takxke 6a3 gaHHbix AKPA. PeATWHroBbI aHanm3 Obin
NPOBEAEH C MCNOJ/Ib30BAHWEM OTUETHOCTU MexayHapoaHOro 6aHka 3KOHOMUYECKOTO
cotpygHmyectea no MC®OO. KpeauTHble PENTUHTU ABAAIOTCA 3anpoOLUeHHbIMY,
MexayHapoaHbll  H6aHK 3KOHOMMYECKOro COTPYAHMYEeCTBa MpUHUMAn yyactue
B NPOLECCe NPUCBOEHUN KPEAUTHbLIX PENTUHTOB.

®aKTbl CyLIeCTBEHHOrO OTKJIOHEHUA WHPOPMaLMW OT [AaHHbIX, 3adPUKCMPOBAHHbIX
B opuumanbHO onybankoBaHHOW GUHAHCOBOW OTYETHOCTM MexayHapoaHoro 6aHka
3KOHOMMWYECKOro COTPYAHNYECTBA, He BbISBEHDI.

AKPA He okasbiBanio MexgayHapoAHOMYy 6aHKy 3KOHOMMYECKOro COTPYAHMYECTBa
AononHuTeNbHbIX ycnyr. KoHGAnKTbl MHTEpecoB B pamkax mpolecca NpuCcBOeHMs
KPeAUTHBIX PEATUHIOB BbIsiBJEHbI HE ObIIN.
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AHanutnueckoe KpeantHoe PeliTuHroBoe AreHTcTBO (AKLMOHepHoe o6uwecto), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpeantHoe Penturroeoe AreHtcteo (AKPA) cozaaHo B 2015 roay. AkunoHepamu AKPA sBasitoTcs 27 KpynHerLwmx komnanuii Poccuy,
npegctaBstolive GUHAHCOBBIA 1M KOPMOPATUBHBIA CEKTOPA, @ YCTaBHbIA KanwuTan coctaBaseT 6onee 3 mapg py6. OcHoBHas 3agava AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PENTUHIOBOrO MPOAyKTa MO/b30BaTENsIM POCCUMCKOrO PEWTMHIOBOrO pPbiHKa. MeTofonormm u BHYTPEHHUe
nokymeHTbl AKPA pa3spabaTbiBatoTcsi B COOTBETCTBMM C TPEOOBAHUSMMU POCCUMCKOTO 3aKOHOAATENbCTBA U C YYETOM JlyULLNX MUPOBbLIX MPaKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTtaBneHHas HGOPMaLUA, BKIKOYas, MOMVMO MPOYEro, KPeANTHbIE N HEKPEAUTHbIE PENTUHIY, (aKTOPbl PENTUHIOBON OLLEHKW, MOAPOOHbIe
pe3y/bTaTbl KPEAUTHOrO aHaM3a, MeTOAO0NOrMI, MOAENN, MPOrHO3bl, aHaUTUYeCcKe 0630pbl M MaTepwrabl U UHYHO MHPOPMALLMIO, pa3MeLLeHHYO Ha
cante AKPA (ganee — WMHdopmaums), a Takxke NporpaMMHoOe obecrieyeHne carTa U MHble MPUIOXKEHWs, NpeAHa3HaveHbl 418 UCMO/b30BaHWsA
WCKOUNTEIBHO B O3HaKOMUTENbHBIX Lensx. HactoAwaa VHpopmauma He MoXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacmpOCTPaHATLCA
nobbiM cnocoboMm n B 060N POpME HU MONHOCTBIO, HW YacTUYHO B peKkJaMHblX MaTepuanax, B pamMKkax MepornpusaTUii Mo CBA3AM C
06LLEeCTBEHHOCTbIO, B CBOZKAX HOBOCTENM, B KOMMEpPYECKUX mMaTepuanax uiav otyetax 6e3 npesBapuTebHOrO MUCbMEHHOTO COTacuA CO CTOPOHBI
AKPA 1 ccbiniku Ha nctouHuk. Micnonb3osaHue VIHpopmaLmm B HapyLLeHMe yka3aHHbIX TPeOOBaHUIA N B HE3aKOHHbIX LieNsX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA OTHOCUTENbHO CMOCOBHOCTM PERTUHIYEMOrO NNLLa UCMOHATL MPUHATbIE Ha cebst PUHAHCOBbIE
0b6s3aTeNnbCcTBa UAM OTHOCUTENBHO KPEAUTHOrO pUCKa OTAE/bHbIX PUHAHCOBbLIX 06A3aTeNbCTB U UHCTPYMEHTOB PEWTUHIYEMOrO JiMLa Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLel IHpopmaLmu.

HekpeautHble penturrn AKPA oTpaxatoT MHeHve AKPA 0 HEeKOTOPbIX HEKPEAUTHBIX pUCKax, MPUHUMaEMbIX Ha cebs 3aMHTepecoBaHHbIMW ANLLAMY
npwvi B3aNMOAENCTBMN C PERTUHTYEMbIM JINLLOM.

MpucBavBaeMble KpeAWTHbIE U HEKPEAWUTHbIE PENTUHIN OTPaXKatoT BCHO OTHOCALLYIOCS K PEUTUHIYEMOMY UL WU HaxOAALLYHOCA B PacropsXeHnm
AKPA cyuiectBeHHyt0 MHPOpMaLMio (BkatoYas MHGOPMALMIO, MOMYUYEHHYIO OT TPeTbUX NINLL), KayecTBO M AocToBepHOCTb koTopon AKPA couno
Hagnexawumn. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMWU WAW CBA3AHHbIMW TPETbUMU
ctopoHamu. AKPA He ocylecTBaseT ayAnTa Wav MHOM NPOBEPKW NpeACTaBAeHHbIX JaHHbIX N He HeceT OTBETCTBEHHOCTU 3a UX TOYHOCTb U MOJHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBAeHHOW KAWEHTaMV WHPOPMAaLMM C WCMOJb30BaHWEM COOCTBEHHbIX METOZONOMMNA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTYMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOYHMKOM, OTPaXaroLLVM akTyabHYto VIHGopMaLMio, B TOM UMCAe O KPeAWUTHbIX M HEKPeAWTHbIX perTuHrax, npucsaneaembix AKPA,
ABNAETCA OPMLManbHbIA NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLms npeactaBaseTca Ha yCIOBUM «KakK ecTb».

NHpopmaLmsa AomkHa paccMaTpyBaThbCs MO/Mb30BATENAMU WUCKAOUUTENbHO Kak MHeHue AKPA 1 He fABnseTcs COBETOM, peKOMeHAauwvew,
npeanoXeHeM Nokynatb, AepxaTb WiN NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero paboTHuky, a Takxke apdunmpoaHHble ¢ AKPA nnua (aanee — CtopoHbl AKPA) He NpeAoCcTaBasioT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme nnm kaknuM-1mbo ob6pasom HemocpeACTBEHHOW MU MNOAPa3yMeBaeMON rapaHTUM B OTHOLLEHWUW TOYHOCTH, CBOEBPEMEHHOCTY, MOAHOTbI UK
npurogHoct IHdopmauum ans NPUHATUS MHBECTULIMOHHBIX MW KakUX-AM60 UHbIX pelleHnin. AKPA He BbiNoaHAeT GyHKLUN uayLiMapus, ayanutopa,
VNHBECTULIMOHHOTO UAN GUMHAHCOBOTO KOHCyNbTaHTa. VIHpOpMaLma JOMKHA pacLeHnBaTbCA UCKIOUMTENbHO KakK OAVH 13 GakTOpOB, BANAIOWMX Ha
WNHBECTULIMOHHOE UK UHOEe BU3Hec-peLleHne, MPUHMMaeMoe o6bIM ANLLOM, UCMOAb3YHOLWMM ee. KaxaoMy M3 Takux vl Heo6XoAMMO MpPOBeCcTM
cobCTBEHHOE UcCNefoBaHME U faTb COBCTBEHHYHO OLLEHKY Y4acTHUKY GUHAHCOBOTO pbiHKA, @ Takke IMUTEHTY W ero A0JroBbiIM 06s3aTenbCcTBaMm,
KOTOpble MOTyT paccMaTpuBaTbCA B KayecTBe 06bekTa MOKYMNKW, NpoAaXxu nnv Bnagerus. Monbsosatenu IHGopmaLmm 4OMKHbI NPUHMMATL peLleHns
CaMOCTOATENIbHO, MPUBJeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCYIbTAaHTOB, €C/IN COUTYT 3TO HEOHXOAVMbBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Nt06Oble AelCTBUSA, COBEPLUEHHbIE NOMb30BaTeNsIMU Ha OCHOBe AaHHol MHdopmaummn. CtopoHbl AKPA
HW MpU Kaknx obCTOATEeNbCTBaX He HeCyT OTBETCTBEHHOCTW 3a Ntobble MpsMble, KOCBEHHbIE UM CyYailHble YObITKN U U3A4ePXKKK, BO3HUKLIVE Y
nosnb3oBaTenen B CBA3N C MHTeprpeTaLMaAMY, BbIBOAAMU, PEKOMEHAALMAMMN 1 NHBIMU AeACTBUAMMN TPETLUX UL, MPAMO UM KOCBEHHO CBA3AHHbLIMU
C Takol nHbopmaumen.

NHdopmaums, npegoctanseman AKPA, akTyanbHa Ha AaTy NOAroTOBKM M onybaMKoBaHWA MaTepuanoB 1 MoxeT nsmeHaTbcs AKPA B sanbHeliwem.
AKPA He 0653aHO 06HOBIATH, U3MEHATb, AOMOAHATL VIHGOpMaLMIo A yBeOMAATL KOro-1M60 06 3TOM, eC/in 3TO He 6b110 3aPMKCMPOBAHO OTAENbHO
B MUCbMEHHOM COTIaLLeHNN UAN He TpebyeTca B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccuitckor Pesepauimn.

AKPA He oka3biBaeT KOHCyAbTaUMOHHbIX ycayr. AKPA MO>XeT oka3biBaTb AOMOJHUTENbHbIE YCAYTX, €CNn 3TO He CcOo3AaeT KOHMAUKTa MHTEPeCoB C
PENTUHIOBON AeATeNbHOCTbIO.

AKPA v ero paboTHVKM NPeAnpPUHMMAIOT BCe pa3yMHble Mepbl /18 3aLuUThbl BCeV MMELOLLENCA B MX PAaCNOPAXeHUN KOHPUAEHLMAABHOW U/UAN NHO
CYLLeCTBEHHOW Heny6AMYHON UHPOPMaLMM OT MOLUEHHWYECKUX AeNCTBUM, Kpaxw, HempaBOMEPHOro MCMONb30BaHWSA WU HenpeaHamepeHHOro
packpbiTva. AKPA obecneunBaeT 3awuty KOHOUAEHUMANbHON WHPOPMaLMK, MOJAYYeHHOW B mnpoLecce AeATeNbHOCTU, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAaTeNbCTBa Poccuinckor Gegepaumm.




