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AKPA NOATBEPAWNNO KPEAUTHbLIA PEUTUHT
00O BTE ®PAKTOPUHI HA YPOBHE AA(RU),
NMPOTHO3 «CTABUJ/IbHbIN»

BANEPUN NMUBEHb MUXAUN NONYXUH
valeriy.piven@acra-ratings.ru

KpeguTHbin peituHr OO0 BTE daktopuur (aanee — BTB ®aktopuHr, BTED, KomnaHus)
06ycn0BAEH YMEPEHHO BbICOKOW OLEHKOW O6U3Hec-npoduasa, o4eHb HU3KMMWM NOKA3aTENAMM
Kanutaamsauum npu yAOBAETBOPUTE/NIbHOM OLLEHKE PUCK-Npoduaa U afaeKBaTHOW OLEHKe
JIMKBUOHOCTM U GOHAMPOBAHUS; C YYETOM TEPEeYUC/IEHHOTO OLEeHKa cobcTBeHHOM
KpeautocnocobHoctn (OCK) KomnaHnwmu ycrtaHaBnvBaeTca Ha ypoBHe bbb+. Mo3sutuBHOE
B/IMAHWE HA PEUTUHI OKa3blBaEeT BbICOKAs CTEMeHb 3KCTPAOPAMHAPHOM NOALEPIKKU, KOTOPYHO
KomnaHMa MOXKeT monyynTb CO CTOPOHbI rpynnbl (ganee — nogaep:kusatowee nuuo, M,
lpynna) B cnyyae HeobxoaMMOCTHU.

BTE ®aKTOPUHI — KPYMHbIA UFPOK Ha pbiHKe GaKTOPUHIoBbIX ycayr. KoHeuyHbIM BeHeduupmapom
BTE® sBnAeTca oAMH M3 KPYMHEMLUX POCCUMMCKMX BaHKOB (KpeguTHbIM pedTuHr AKPA —
AAA(RU), nporHos «CTabunbHbIii»).

KNIOYEBbBIE ®AKTOPblI OLLEHKMW

YMmepeHHO BbICOKas oueHKa 6usHec-npoduns (a-) obycnosneHa npexae BCEro MMeoWwmmnca
y KomnaHun BO3MOMHOCTAMM HapalwMBaHWA Ou3Heca, B 3HAUYUTENIbHOW Mepe CBA3aHHbIMM
C NO3UUMAMM, 3aHMMaeMbIMK FpPynnon Ha pbiHKe GMHAHCOBLIX ycnyr Poccuitckolt Peaepaumiu.
KomnaHua pacnonaraet oTHOCUTEIbHO HEGObLIMM Pazmepom coBCTBEHHbIX CPeACTB, OAHAKO
baKTMYECKMI NOoTeHUMaAn pasBUTMA OonpenenAeTcA Kamnutasom, annoumpoBaHHbIM [pynnoi
Ha GaKTOPUHIOBOE HAMpaB/ieHME AeATENbHOCTH.

BTE ®aKTOpPMHI BXOAMT B YMC/IO MATU KPYNHEMLWMX NpeacTaBuTenieil oTpacaun: No COCTOAHMUIO
Ha KoHel, 2025 roga c KomnaHuel B3aumoaeiicteoBano 366 knneHtos 1 379 aebutopos. BTED
NpPenMyLLLECTBEHHO NpeaocTaBaseT ycayrn ¢dakTopuHra 6es perpecca, BTOpbIM MO 3HAYMMOCTH
HanpaB/eHnem geatenbHocT KoMmnaHum ABNSEeTCA areHTCKUIA GaKTOPUHT.

B 2025 roay Habntoganacb TEHAEHUMA COKpaLLeHUA GaKTOPMHIOBOro NopTdes, YTO OTPaXKaio
obLee CHUKEeHNE AeN0BON aKTUBHOCTU. MpyK 3ToMm KoMnaHMA NaaHMpyeT akTUBHO HapalLmBaThb
nopTtdenb No mepe BO306HOBAEHUA POCTa SKOHOMUKMU.

Mo3nTMBHOE BAWAHME HA OLUEHKy 6usHec-npoduns OKasbiBaeT BbICOKOE KayecTBO
KOpPNOpPaTUBHOIO YNpaB/ieHUA, CUCTEMA KOTOPOro MWHTerpMpoBaHa B 06Uy cucTemy
KopnopaTtMBHoro ynpasneHua [pynnbl. [JT TakXe ocywecTsaseT crTpaTernyeckoe
NAaHWMPOBAHWE M KOHTPO/Ib Haj, onepaunoHHON aeAatenbHOCTblo BTE dakTtopuHra. Mpu stom
8 KomnaHuu BbICTPOEHa co6CTBEHHAA pa3suTas cuctema PUCK-MEHEeAXXMEHTA,
paspabaTbiBatoTcs UT-pelueHums.

BxorkaeHue B KpynHyto ¢uHaHcosyto [pynny, no mHeHuto AKPA, pacwwupsaet goctyn BTb
dakTopuHra K pabote ¢ KpynHENWUMU KAMEHTaMK U AebBUTOPaMK, YTO NONOKUTENbHO BAUAET
Ha KauyecTBo NopTdensa u yunuTbiBaeTca AreHTCTBOM Npu oLeHKe BusHec-npoduns.
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HestenbHocTb BTE ®aKkTopuHra xapakTepumsyeTca npuemiemoit ansepcudukaumein KNeHTCKom
6a3bl. TpeboBaHMA, NepeycTynaeHHble KpynHeWwen rpynnon KAMEHTOB, MO COCTOAHMIO Ha
31.12.2025 cocTtaBnanu okoso 20%, naTu rpynnamu — okono 60% (Ha 31.12.2024 — 15 1 35%
cooTBeTCTBeHHO). OTpacneBas AuBepcudPUKaLMA KANEHTCKOM 6asbl TaKKe OLeHMBaAeTcA Kak
npuemnaemas.

MoKasatenu pgocratouHocT Kanutana BTB® oueHuBaloTca AKPA Kak o4vyeHb HU3KMe,
YTO B 3HAUUTE/IbLHOW Mepe CBSI3aHO C MOJMTUKOWM [pynnbl, KOTOpas anjlouupyeT KanuTan
Ha PaKTOPUHIOBOE HaMpaBieHMEe [OeATEeNIbHOCTU, He BK/IaAblBaa ero HenocpeacTBeHHO
B cOb6CTBEHHbIE cpeacTBa BTED.

Ha koHey, 2025 roga oTHOWeHMe KanuTana K aktmeam BTB® coctasnano 1,9%. lMpu stom
KOPOTKUE CPOKU PUHAHCMPOBAHUSA, NPEAOCTaBASEMOrO B pPamMKax OCHOBHOM AeATe/IbHOCTH,
CHUMKAKT NoABepKeHHOCTb KoMNaHUM pUckam HenpeaBuaeHHbIX YObITKOB.

AreHTCTBO TaK)Xe OTMeyYaeT HEBbICOKYH CMOCOOHOCTb KoMMaHuM K reHepaummu KanuTana
(peHTabenbHOCTb aKTMBOB, CKOPPEKTMPOBAHHAA Ha AMBMAEHAHbIE BbinaaTbl). BTED asnaetca
YCTOMYMBO NPUOLINIbHBIM, HO 3HayeHuMe KoapPUUMEHTA yCpPeaHEHHOM reHepaunn KanuTana
(KYTK) KomnaHun HaxoguMTca Ha ypoBHe HemHorum Bbiwe 50 6. n. AKPA gonyckaeT BEpOATHOCTb
€ro CHUXXeHMA No UTOram TeKYLLEero roaa.

YpaoBneTBOpUTE/IbHAA OLEHKA PUCK-NPOPUAA YUYUTbIBAaET BbICOKOE KpeauTHOe KayecTBO
daKTopunHroBoro nopTtdpens npu ero BbICOKOM KOHUeHTpaumu. Mo coctoaHmio Ha 31.12.2025
[onA TpeboBaHWIM, NPOCPOYEHHbIX HA CPOK cBbiwe 90 gHel CBepX AbrOTHOrO nepuosa,
cocTasasana meHee 3%. CoriiacHo gaHHbIM oT4yeTHocTM KomnaHum no MCPO, aons TpeboBaHui,
OTHeceHHbIX K CTaguu 3, Haxogmnacb Ha ypoBHe 0K010 3%, NPy 3TOM TakMe TpeboBaHMA NOYTK
Ha 80% 6blnM NOKPbITbI CO34aHHbIMU pe3epBaMn. HeraTMBHOe BAMAHME Ha OLEHKY PUCK-
npoduaa oKasbiBaeT OYeHb BbICOKAA 408 TPeboBaHMI K KpynHeNWNM aebutopam B obuiem
obbeme TpeboBaHUA.

KoHueHTpauma oOTpacneBoi CTPyKTypbl aebuTopoB, no oueHKam AKPA, He cosgaet
AONOJIHUTENbHBLIX PUCKOB AnsA geatenbHocTn BTBD (Ha 30.06.2024 KpynHeiwana oTpacib
dopmuposana 60% noptdens, Ha 31.12.2024 — meHee 30% noptdens).

Mpoune puUcKn, KOTopble MOTYT OKa3aTb HeratueHoe BanaHue Ha OCK BTED, He BbiABNEHbI.

ApeKBaTHaA OLEeHKA JIMKBUAHOCTU U (OHAUPOBAHUA B OCHOBHOM OTPAXKaeT afeKBaTHYIO
JNIMKBUAHYO No3uumio. 3HavyeHne KoadduuMeHTa TeKyllerh NUKBUAHOCTU COCTaBAAET OKOJO
100% (cpo4HOCTb aKTMBOB M 06fA3aTeNbcTB KOMMNaHMM NpenmyLLecTBEHHO He npeBblwaeT
90 aHelt). Mpu atom y BTED ecTb BO3MOMKHOCTb MPOJIOHrAUMWU TpaHLWeEl MO 3aK/JloYeHHbIM
[0roBopam MnpuB/eYEHUA AEHEXHbIX CPeAcTB Ha CPOK A0 365 aAHelt. Kpome Toro, B pamKax
KPeaUTHbIX JIMHWIA, OTKPbITbIX pynnoi, y KomnaHuA MMeTcA LWMPOKME BO3MOMKHOCTU
npuBAeYEHUA AOMOJNHUTENIbHON /IMKBUAHOCTU (CPOKM AeNCcTBMA AOrOBOPOB Ha OTKPbITWE
KPeaUTHbIX IMHUI CYLL,ECTBEHHO NPEBbLILIAIOT CPOKM KaK aKTUBOB, TaK U 06a3aTeNbCTB).

B 2025 rogy KomnaHWAa HeECKO/IbKO M3MEHWA CTPYKTYpY pecypcHoi 6asbl, 3amMecTMB 4acTb
H6aHKOBCKUX KPeauToB CPeaCcTBaMU, MPUBAEYEHHbIMM MyTeM BbiNycKa o0b6auraumii. baHkoBcKoe
bOHOMpPOBaHNE XapaKTepu3yeTCcA BbLICOKOW KOHUEHTpauuen, Ho TOT ¢aKT, YTo JAaHHble
06s3aTeIbcTBa NMOYTU MOJHOCTbIO CHOPMUPOBAHbLI CPEACTBAMM, MPUBAEYEHHbIMK OT [pynmbl,
CHUMKAET PUCKM KOHLLEHTPaL UK.

BbicOKaA cTeneHb 3KCTPaopAMHAPHOI noaaepXKu co ctopoHbl M. AKPA cumMTaeT BbICOKOM
BEPOATHOCTb TOFO, 4YTO B C/y4yae HEOOXOAMMOCTU NOAAEP)KMBAIOLLEE /INLO OCYLLECTBUT
B/IMBAHWA B KanuTan KoMnaHUW 1 NpeaocTaBUT Heobxoaumoe A noaaepKaHna IMKBUAHOCTH
¢doHaMpoBaHMe. BblCOKaA OLLEHKa CTeneHW MNOAAEPKKM YUYMUTbIBAeT cCaeaytlolme OCHOBHble
npeanoCbIKU:

CUNbHYIO cnocobHocTb /1 K OKasaHMIO NoadepXKu 6narofapa BbICOKOMY YPOBHIO
KpeanuTocnocobHoCTy;
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OTCYTCTBME B HacTosiLLee BpemMsa KaKUX-MMbo NpenAaTcTBMIA ONA OKasaHUA NOAAEPHKKM
B BUAE KanuTana WAW NIMKBUMAHOCTM, YTO Cpeau NPOoYero CBA3aHO C OTHOCUTENbHO
HU3KUM 06 bemom onepaumin BTEP B cpaBHeHUK ¢ maclwitabom gestenbHoctu MNJ1;

NOJIHbIA  AKUMOHEpPHbIA, CTpaTerMyecknii U ONepauMOHHbIM  KOHTPO/Ib  Hapg
aeatenbHoctolo Komnawmn; ¢yHKLUMOHMPOBaHWEe BTBP B HacToAWMIA MOMEHT MMeeT
BbICOKMI YPOBEHb MHTErpauunm c geatenbHocTblo MNJ1;

H6aHKpPoTCTBO KOMMNaHWUM NPUBEAET K CYLLECTBEHHbIM PENyTaLMOHHbIM pUckam anaa MNJ1.

Bmecte ¢ tem AKPA oTmeuaeT, 4To B HactosAwee Bpemsa BTB daKTopuHr He dopmupyet
3HAYMMOM 40/ ONepauUnMoHHOro goxoaa Ipynnbl, ero AeaTeNbHOCTb He ABAAETCA GAKTOPOM,
B 3HAUYUTENIbHOMN Mepe BAUAIOLWMM Ha cnocoBHOCTb NJ/1 K OKa3aHUIO NOAAEPHKKM.

KNIOYEBbLIE AONYLWEHUNA
COXpaHeHMWe aKLMOHEPHOTO M ONePaLIMOHHOTO KOHTPOIA CO CTOPOHbI MNJT;

COXpaHeHue NpuHATON busHec-mogeny KomnaHmum Ha ropmnsoHTe 12—-18 mecsaues.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A U/IN PEUTUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW Ao0/eit BEPOATHOCTM HEU3IMEHHOCTb
penThHra Ha ropmsoHTe 12—-18 mecAues.

K nosutusHomy peiTMHroBomy AeUCcTBUIO MOTYT NPUBECTU:
poCT Kanutanmsaumm KomnaHuu;
CHUXKEeHMEe KOHUEHTPaUMKN Ha KpynHenwmnx gebutopax;
ycuneHue nosmunm KomnaHmu no AMKBUAHOCTY;

nosblleHne AreHTcTBOm OUEeHKMN noAanepkum KomnaHuu BCnencrene ysesninvyeHuA
ee 3HaunmocTun ana M.

K HeraTuBHOMy peiiTUHrOBOMY AeiACTBUIO MOTYT NPUBECTU:
yXyAaleHue KayecTBa dpakTopmHrooro noptédens KomnaHmu;
yXyaweHue nosmumm KomnaHuu no AMKBUAHOCTY;
NMOHWMKEHMeE KpeauTHoro peitunra Ni;

noteps aKUMOHEPHOro KOHTPO/S CO CTOPOHbI MoagepkuBatowero avua ambo
CHUXKeHue 3Haummoctn Komnaxvun agna MNJi;

otcytcTBue y AKPA nHpopmaumm o rotoBHocTH /1 oKasbiBaTb NogaepKKy KomnaHuu.

KOMMOHEHTblI PENTUHTA
OCK: bbb+.

MoaaepsKKa: C y4eTOM NOAAEPIKKN CO CTOPOHbI NOAAEPIKUBAIOLLENO ANLA KPeANUTHbIA PEATUHT
NPUCBOEH Ha NATb CTyneHew Bbile OCK.

PEATUHTU BbINYCKOB

PeiTMHIM amuccusam B O6pa|.l.l,eHMVI He NPUCBOEHDLI.
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PETYNATOPHOE PACKPbITHUE

KpeguTHbih pentuHr OO0 BTBE @PAKTOPUHI 6bin npucBOEH HaA OCHOBE C/eaytoLmx
meTtogoJsiornii: MeToaon0rMa NPUCBOEHUA KPeauUTHbIX PEUTUHIOB PaKTOPUHIOBbIM KOMMNAHUAM
no HaumoHanbHOW wWKane ana Poccuiickon ®epepaumn gnsa pacdeta OCK u onpegeneHuma
KpeautHoro peiTuHra OO0 BTE PAKTOPUHI no HaumoHanbHOWM WKane ana Poccuiickoin
depepaunn 1 nporHosa no Hemy; MeToa0/10rMA NPUCBOEHUA KPEAUTHBIX PEUTUHIOB C YYETOM
BHELIHEN MNOAAEPHKKM ANA OLUEHKN (GaKTOPOB BHeWHero BAMAHWUA; OCHOBHbIE MOHATUSA,
nucnonbsyemble AHanuTUyeckum KpeauTHbIM PenTUHroBbIM AreHTCTBOM B PEUTUHTOBOW
OEeATeNbHOCTU, ANA CUCTEMHOIO NPUMeHeHMA meTogonornii AKPA, eAnHO06pasma npumeHeHus
PENTUHIOBbIX LWKaA, MoAenen U KAYEBbIX PENTUHTOBbIX NPEANO/IONKEHUN Kak eauHOoro
KOMMNEKCa SOKYMEHTOB.

Bnepsble KpeanTHbIn pelTnHr OO0 BTE PAKTOPUHI no HauMoHanbHOW PEeNTUHIOBOM LUKane
ansa Poccuinckon degepaunm 6bin onybankosaH AKPA 25.03.2025.

OuepeaHoOli NepecmoTp KPeAUTHOro pPenTUHra W MNPOrHo3a Mo KpeauTHOMY PenTUHTY
0XugaeTcs B TeYeHue o4HOoro roga.

KpeaAnTHbIM penTUHI MNPUCBOEH Ha OCHOBaHMW [AaHHbIX, npegocTasaeHHbix 00O BTB
PAKTOPUHT, HpopmaLumm U3 OTKPbITbIX UICTOYHUKOB, a TaK»Ke 6a3 gaHHbix AKPA. PenTuHrosbin
aHanuM3 6bin npoBedeH C MCNonb3oBaHMem byxrantepckoit (dMHAHCOBOWM) OTYETHOCTU
000 BTb ®PAKTOPUHT, cocTtaBneHHoOM B cooTBETCTBUM cO cTaHaapTom MC®PO Ha 30.06.2025.

KpeantHbln pelTUHr aBnseTca 3anpoweHHbim, OO0 BTb ®AKTOPUHI npuHMmano yyactue
B NpoLecce NPUCBOEHMA KPeAUTHOTO PENTUHTa.

Mpn NpUCBOEHUN  KpPeauTHOro peﬁTMHFa Mcnosib3oBaziaCb MHd)OpMaLI,MH, Ka4yecTBoO
N OOCTOBEPHOCTb KOTOpOﬁ, no mMmHeHuto AKPA, ABnAoTCA HagnexKawmmm M AO0CTaTOYHbIMMU
ana npumeHeHunA METOAOHOFMVI.

AKPA He okKasbiBanio OO0 BTE ®AKTOPUHI pononHUTENbHbIX YCAyr B TeyeHWe roaa,
npeaLwecTByOLWEro PENTUHIOBOMY AENCTBULO.

KOHGAMKTbI MHTEpecoB B pamKax npouecca NPMCBOEHUA KPeaMTHOro PerTUHra BbliiB/IEHbI
He 6blaun.

MonHoe HaumeHoBaHME 06beKTa OBLLECTBO C OTPAHMYEHHOWM OTBETCTBEHHOCTbIO
penTuHra BTB ®AKTOPUHI

NaeHTUOUKALMOHHbBIN HoMep

HanoronnaTeNblUKa PENTUHIYEMOTO MHH: 7708683999

vua

Bua, o0b6beKTa perTuHra PakTopMHroBasa KomnaHuA

CTpaHa perucTpaumm obbekTa penTuHra
B cooTBeTCcTBMM € ObHLLEPOCCUINCKMM Poccuiickas ®egepauusa
KnaccMdMKaTopom CTpaH Mupa

Ccblfika Ha npecc-penus https://www.acra-ratings.ru/press-releases/6685
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Ananutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe o6uectso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIM M KOPMNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasanet 6onee 3 mapg pyb. OcHoBHanA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHanusa, MeTOAO/IOMMW, MOZLENM, MPOTHO3bl, aHANUTUYECKMe 0630pbl U MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl A4 UCTMI0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacTosAwan MHGopmaLuma He MOXKeT MoaudULMpoBaThbes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom u B Ntoboii Gopme HU MONHOCTBIO, HU YACTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUiA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WaM otyetax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiiTuHrn AKPA oTpakatoT mHeHue AKPA OTHOCMTENbHO CMOCOBHOCTU PEUTUHIYEMOro NULA UCMONHATL MPUHATbIE Ha cebsa
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aUHTepecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO UHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAM MHOW NPOBEPKM MNPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOA0N0MMIN AOCTYMNHbI Ha caiiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble bymaru v nobble GUHAHCOBbIE MHCTPYMEHTbI, 0bEepTOi MM PeKNaMOiA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1mbo ¢dopme AW KakMM-IM60 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyNbTaHTa. MHGOpMaLmMa foNKHa pacLeHUBaTbea
MCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NpPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/roBbiM 06A3aTeNbCTBam, KOTOPbIe MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCY/IbTAHTOB, ECW COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTENeN B CBA3U C MHTEPNPEeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMMU TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKET M3MeHATbcs AKPA
B AanbHelwem. AKPA He 06s3aHO 06HOBAATH, U3MEHATb, J0MNONHATL MHGOpMaLmio NaK yBeAOMAATb KOFro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEM MMEIOLWENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX AEUCTBUIA, KpParku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoin Geaepaumu.




