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AKPA OTO3BA/IO KPEOUTHbIAN PEATUHT BbINYCKA
OBIUTALUMA 000 «3NEMEHT JIN3UHT»
(RUOOOA1080N5) B CBA3U C NOTAWWEHUEM
BbIMYCKA

BAJIEPUI NUBEHb ANEKCEW BPEAUXUH

valeriy.piven@acra-ratings.ru
MPUHA HOCOBA

OBOCHOBAHME OT3bIBA KPEAUTHOIO PEMTUHTA

OT3bIB KPeAUTHOro perTuHra Bbinycka obaunraumi 000 «3nemeHTt JIusmnuHr»y cepum 001P-07
(RUOOOAT080NS) obycnoBneH NosHbIM MorawieHMem gaHHoro Bbinycka 03.03.2026. PaHee,
B COOTBETCTBUWU C MeToaosiornein AKPA, yKazaHHOMY BbINyCKy Dbl NOATBEPKAEH KPeaUTHbIN
PENTUHT Ha YpoBHe KpeauTHoro penTuHra 000 «3nemeHT JInsuHry — A(RU).

PETYNATOPHOE PACKPbITUE

KpeanTtHbii penTuHr Bbinycky OO0 «3nemeHT JInsmHr» 6bin paHee MPUCBOEH HA OCHOBE
cnepyowmx metogonornn: Metononorus nNpUcBOeHUs KpPeauTHbIX PenTUHIOB GUHAHCOBLIM
WHCTPYMEHTamM Mo HauMOHa/NbHOM WKane ana Poccuiickon ®Pepepauuu gna onpegaeneHus
KPeauTHOro pemTMHra o6/MrauMoHHOrO BbIMYCKa NO HALMOHANbHOW WKane ana Poccuitckoi
depepaunmn; OCHOBHbIE NOHATUA, UCMOAb3yeMble AHAaNUTUYECKMM KpeauTHbIM PeNTUHTOBbIM
AreHTCTBOM B PENTUHIOBOM AEATENIbHOCTU, AN CUCTEMHOMO NPUMeEHeHMA meTogonoruii AKPA,
e4MHOo06pa3nA NPUMEHEHUA PEUTUHIOBbIX LKA/, MOAeNeil U  K/YEBbIX PENTUHIOBbIX
NpeAnoNOXeHUM KaK e4MHOTO0 KOMMNIEKCA LOKYMEHTOB.

Bnepsble KpeauTHbI perTuHr Bbinycka (ISIN RUOOOA1080N5) no HauMOHanbHOW PEATUHIOBOWM
WwKane ana Poccuiickoit ®eaepaumm 6610 onybankosaH 13.03.2024.

KpeanTHbIM PEeATUHI NPUCBOEH HAa OCHOBAHMM AaHHbIX, NpegocTaBaeHHbix OO0 «dnemeHT
JIN3nHr», HPOPMaLIMM U3 OTKPbITbIX MUCTOYHMKOB, a TaKkkKe 6a3 AaHHbIX AKPA.

KpeauTHblA pedTUHT aBnseTca 3anpolweHHbiM, 000 «3neMeHT JIM3UHM» NPUHUMAN0 ydyactue
B MPpOL,Eecce NPUCBOEHUA KPeAUTHOTO PEeNTUHTa.

MpM NpPUCBOEHMW KPEOUTHOrO penTUHra UCNoNb30oBanacb MHPOpPMaLMA, Ka4ecTBO
M AOCTOBEPHOCTb KOTOPOI, MO0 MHeHMto AKPA, aBnaloTca HaaaeKalnmm U A0CTaTOYHbIMKU ANs
NPUMEHEHNA MEeTOA0/I0TUA.

AKPA He oKasbiBano OO0 «3nemeHT JIM3UHI» AOMNONAHUTENbHBIX YCAYr B TEeYEHWE roaa,
npeALwecTBYHOLLEro PeNTUHIOBOMY AEACTBUIO.

KOHGAMKTbI MHTEpecoB B pamMKax npouecca NPUCBOEHUA KPeaUTHOro PerTUHra BblABAEHbI
He 6blaun.
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MonHoe HaMmeHoBaHWe 0bbEKTa pe[/‘ITMHFa

Buza 06bekTa peiTuHra

CTpaHa peructpaumm obbekTa pelTuHra
B COOTBETCTBUM ¢ ObLLepocCUncKUM
KnaccmdurKaTopom cTpaH mupa

MNMonHOe HaMMeHOBaHWE PENTUHIYEMOTO ANLA
NaeHTUPUKALUMOHHBIN HOMeEpP
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CTpaHa perucTpaumm peiTUHryemoro nuua
B COOTBETCTBMM C OBLLEPOCCUNCKUM
KnaccndMKaToOpom CTpaH mupa

CcblfiKa Ha npecc-penus

O6auraumm, 000 «InemMeHT JI3UHY,
CTapLumii HeobecneyeHHbl 40T CEPUM:
001P-07, ISIN: RUOOOA1080NS5, per. Homep:
4B020736193R001P
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O6wecTBO C OrpaHNUYEHHOM
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3aHMKOBCKMI nep., 4. 1, cTp. 2
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AHanuTunyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 roagy. AkumoHepamu AKPA aBnstoTca 27 KpynHenwmx KomnaHmin
Poccuu, npepcrasasatowme GrHaAHCOBBIN U KOPNOPATUBHBIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnaeT 6onee 3 mapa py6. OcHoBHaA 3ajadva
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOrO MPOAyKTa MOAb30BaTENAM POCCUMICKOrO PeMTUHIOBOrO pbiHKa. MeTtogonorumn
N BHYTPEHHME A0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeacrasneHHans uHbopMaLmsa, BKIOYAsA, MOMMMO MPOYEro, KPeaWTHblE U HeKpeaWTHble PenTUHrM, GaKTOpbl PEUTUHIOBOMN OLEHKM,
noapobHble pesynbTaTbl KPEAMTHOrO aHanuMsa, METOAO/IOMMM, MOAE/M, MPOrHO3bl, aHanuTUYeckne 0630pbl M maTepuanbl U UHYHO
nHbopmaumio, pasmeLleHHyto Ha caiiTe AKPA (ganee — MHbopmaumsa), a TakKe NporpaMmHoe obecnedeHne cainta v UHble MPUNOXKEHUS,
npeAHasHayYeHbl 418 UCMOb30BaHMA UCKIOUMTEIbHO B 03HAKOMUTENbHbBIX Liesifx. HacTosawas MHbopmauma He MoxKeT moamduumpoBaThes,
BOCMPOW3BOAMUTLCA, PACMNPOCTPaHATLCA MH06bIM cnocobom M B 060N GOpMe HM MOMHOCTbIO, HWM YaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuaTMiAi No CBA3AM C OBLWECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEPYECKMX maTepuanax uam otyetax 6es
npeaBapuTeNbHOrO MUCbMEHHOIO COrlacua €O CTOPOHbl AKPA M CCbINKM HA WCTOYHMK. Mcnonb3osaHue MHpopmaumm B HapylieHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLeNAX 3aMpeLLeHo.

KpeauTtHble pelituHrn AKPA oTpakatoT mHeHue AKPA OTHOCWUTE/NIbHO CMOCOBHOCTU PEUTUHIYEMOro NUA UCMONHATL NPUHATbIE Ha cebn
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT Ony6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHbie perTuHrin AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbBIX PUCKaX, MPUHMMaeMbIX Ha cebsa 3auHTepecoBaHHbIMU
NIML@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBamMBaemble KpeauTHble WM HEKPeAUTHblE PEeNTUHIM OTPaXKatoT BCIHO OTHOCALLYIOCA K PEUTUHIYEMOMY AMLY W HaXOAALLykoCA
B pacrnopskeHun AKPA cyliecTBeHHyto HopMaLmio (BKoYas MHGOPMALMIO, MONYYEHHYIO OT TPETbUX JIULL), KAYecTBO M AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J0CTOBEPHOCTb MHPOPMALLMM, NPEAOCTaBNEHHOW KTMEHTAaMMU NN
CBA3AHHbIMW TpeTbMMK cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBNEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NONHOTY. AKPA npoBOAWUT PeNTUHrOBbIM aHanM3 npeAcTaBNEHHON KaveHTamu WHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MMIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPakaloWMM akTyanbHyto WMHbopmaumio, B TOM 4uCNe O KPeAUTHbIX W HEKPeAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTcs oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha ycioBUU
«KaK ecTb».

MHbopMauma [OMKHA PAacCMaTPUBATLCA MOJIb30BATENAMM UCKIKOUUTENIbHO Kak MHeHWe AKPA v He ABAAETCA COBETOM, PEKOMEHAALMEN,
NpeaoKeHeM NoKynaTh, AepsKaTb UAM NPOAABATb LieHHble Bymaryt nam ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0GepTO UM PEKNAMOIA.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAstoT HUKAKOW BblpaskeHHOM
B KaKkoW-Mbo ¢opme UAM KaKUM-1Mbo 06pasom HenocpeAcTBEHHOM WAM noapasymeBaemol rapaHTUWM B OTHOLIEHUMM TOYHOCTM,
CBOEBPEMEHHOCTU, NONHOTbI UAW NPUrOAHOCTU UHPOPMaLMKN ANA NPUHATUA UHBECTULMOHHDBIX MW KaKUX-TM60 MHbIX peleHunid. AKPA He
BbINONHAET GYHKUUMN duayumapus, ayautopa, MHBECTULMOHHOIO AN GUHAHCOBOrO KOHCYNbTaHTa. MHPopmaLma fOMKHA pacLeHMBaTbCA
UCKIOUYUTENBHO KaK OAMH M3 GaKTOpPOB, BAUAIOWMX HA MHBECTULMOHHOE WKW MHOe BU3Hec-pelleHue, NpUHMMaemoe NtobbiM MLOM,
ncnonbayowmum ee. Kaxaomy ns Takux auu, HeobxoamMmMo nNpoBecTu cobCcTBEHHOe UccneaoBaHne U AaTb COBCTBEHHYIO OLEHKY Y4aCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro A0AroBbIM 065A3aTeNbCTBAaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUECTBE 06bEKTA MOKYMKMY,
npofaxu unu BnageHua. Monb3osatenu MHbopmaumm AOMKHBI NPUHUMATL PELUEHUA CAaMOCTOATE/IbHO, MpUBAEKas COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IM COYTYT 3TO HEOHXOAMMbBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /ltobble AeICTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHdopmaLmmn. CTOpOoHbI
AKPA HM Npu Kakux 0bCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a Ntobble NMpAMble, KOCBEHHbIE WK CNyYaliHble YObITKU U U3AEPIKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMN, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLMen.

MHpopmaums, npepoctasnsemas AKPA, aKTyasnbHa Ha AaTy MOATOTOBKM M Onyb6/MKOBAaHWUA MaTepuanoB M MOXKET MameHaTbca AKPA
B AanbHelwem. AKPA He 06A3aHO 06HOBAATL, U3SMEHATb, AO0NONHATL MHbOPMaLLMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 3To He bbino
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickorn ®eaepaumu.

AKPA He OKa3blBaeT KOHCY/bTaLMOHHbIX ycayr. AKPA MOXeT OKasbiBaTb AOMO/HUTENIbHbIE YCAYrM, €CAnM 3TO He co3daeT KoHOAMKTa
MHTEPECOB C PENTUHIOBOI AEATENbHOCTbIO.

AKPA # ero paboTHWKM NpeAnpUHMMAIOT BCe PasyMHble Mepbl AJ1A 3alMTbl BCEN UMEIOLLEeica B X pacnopsXKeHUn KoHGUAeHUManbHOM
U/WAN MHOW cylecTBEHHOW HenyBanYHON MHGOPMALMKM OT MOLLIEHHUYECKUX AEWCTBUI, KpaXku, HENpPaBOMEPHOro WMCMOAb30BaHWA UK
HenpeaHamepeHHOro packpbiTua. AKPA obecneunsaeT 3awwmty KoHOUAEHLMANbHON MHGOPMALLMK, MONYHEHHOM B NpoLiecce AeATeNbHOCTH,
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHOAATeNbCTBa Poccuiickoit Pepepaumn.




