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AKPA MOHU3UNO KPEAUTHbLIA PEUTUHT

AO «TNABCHAB» 10 YPOBHA D(RU), OTO3BANO
PAHEE AEMCTBOBABLUUA NPOrHO3 N CHANO
CTATYC «NOA4 HABNIOAEHUEM»

EKATEPUHA MOXKAPOBA MBAH AKOB/EB

ekaterina.mozharova@acra-ratings.ru OJIEr MOPITYHOB

MoHuKeHne KpeauTHoro penTuHra AO «[JIABCHAE» ob6ycnoBneHO ¢$aKTOM HeWCMOoJSIHEHMUA
obasaTenbct8 B TevyeHue 6Oonee pecATM paboumx AHeN OT AaTbl noraweHunsa undpoBbIX
$MHAHCOBbIX aKTUBOB MO BbINYCKY «[NaBa-1», pasameleHHOMY Ha naatopme «ToKkeoH» (OO0
«TOKEHbI»).

KOMMOHEHTbI PEATUHTA

OueHKa cobcTBeHHoM KpeanTocnocobHoctu (OCK): d.

PEUTUHTU BbINYCKOB

PelTUHIM smnccmam B 0bpaLLeHUn He MPUCBOEHDI.

PETYNATOPHOE PACKPbITUE

KpeauTHbit pentmHr AO «JTABCHAB» 6bin NpUCBOEH Ha OCHOBE CAeAyHOLWMX METOA0/0MMNA:
OCHOBHble NMOHATUA, UCNOAb3yeMble AHaNUTUYECKUM KpeauTHbiM PelTUHroBbiMm AreHTCTBOM
B PEUTUHIOBOM  AeATeNIbHOCTM, ANA  CUCTEMHOro npUMeHeHMa metogonornit  AKPA,
e4MHOo06pa3nA NPUMEHEHUA PEUTUHIOBbIX LKA, MoAeNeil U  KAYEBbIX PENTUHIOBbIX
NpeanoNOXeHUA KaK eOMHOro KOMMJeKca AOKYMeHToB, onpegeneHus OCK u KpeauTHoro
petnHra AO «/JTABCHAB» no HauMoHanbHOM WKane ans Poccuinckont Pepepaumu.

CraTtyc «Mopg HabnogeHnem» no KpeauTHomy pentuHry AO «TJTABCHAB» CHAT B COOTBETCTBMM
¢ OCHOBHbIMM MOHATUAMMW, WCMNOJb3YEMbIMU AHANUTUYECKMM KpeanTHbIM PeNTUHIOBbIM
AreHTCTBOM B PEMTUHIOBOM AEATE/IbHOCTU.

Bnepsble KpeanuTHbI peiTuHr AO «J/IABCHAB» No HauMoOHanbHOM PENTUHIOBOM LWKane Ans
Poccuintckoin egepaumm bbin onyb6amnmkosaH AKPA 15.04.2025.

[aTta nocnegHero onyb6a1MKoBaHMA KpeanTHoro peintnuHra — 13.04.2026.
OuepepnHoit NepecmoTp KPeaUTHOrO PENTMHIA OXKUOAETCA B TEYEHME OLHOIO roga.

KpeanTHbIN perdTUHF NPUCBOEH Ha OCHOBaHMW AaHHbIX, npeaoctasneHHbix AO «[JTABCHAB»,
MHGOPMaLUM U3 OTKPBITbIX MCTOYHMKOB, a TaKKe 6a3 aaHHbIX AKPA.
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KpeanTHbln penuTuHr aBndetca 3anpolleHHbiM, AO «[JIABCHAB» npuHMmano ydactue
B npouecce NPUCBOEHUNS KPeAUTHOIO penTUHra.

MpM NPUCBOEHWUM KPEAMTHOrO pPEeWTUHra MCMoNb30Banacb WMHGOPMaUMA, KayecTBo
M [LOCTOBEPHOCTb KOTOPOW, MO MHeHWIo AKPA, ABNAIOTCA HagNeXKaluMMM U A0CTaTOYHbIMU ANS
npUMeHeHUa MeToL40N0r A,

AKPA He okasbiBano AO «[JIABCHAB» p[ONOAHUTENbLHbLIX YCAYr B TevyeHue roaa,
npeALecTBYIOLWEro PEUTUHIOBOMY AENCTBUIO.

KOHPAMKTbI MHTEpPecOB B pamKax npouecca NPUCBOEHUA KPEeAMTHOro perTUHra BbISB/IEHbI
He 6blan.

MonHoe HaumeHoBaHWE 0O6beEKTA AKLUMOHEPHOE OBLLUECTBO "TNABCHAB"
penTuHra

NaeHTUdUKaUMOHHBIN HoMmep MHH: 7724331419

HasioronnaTenblUMKa PENTUHTYEeMOro

nmua

Bupa obbekTta perTuHra HedwnHaHcoBas KomnaHua

CtpaHa peructpauum obbekTa peiiTuHra  Poccuiickan degepauns

B COOTBETCTBMU C O6L,EPOCCMICKUM

KnaccMdrKaTopom CTpaH Mupa

CcblnKa Ha npecc-penus https://www.acra-ratings.ru/press-releases/6823
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
Mocksa, bonbluoi MHe3gHMKOBCKMI nep., 4. 1, cTp. 2
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHas 3agaya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAHUAMM POCCUIACKOrO 3aKOHOAATE/IbCTBA U C YYETOM JyHLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl U MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt06bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus €o CTOpOHbl AKPA M CCbIKM Ha WUCTOYHMK. WMcnonb3osaHue MHdopmaumun B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTEpPecoBaHHbIMMU
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYHEHHYIO OT TPETbUX /IULL), KaYeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NpPeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN AOCTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapusa, ayauTopa, MHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE WAN MHOe BU3Hec-pelleHMne, NPUHMMaemoe /tobbiM ANLOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
bUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY M ero A0J/roBbiM 0653aTeNbCTBaM, KOTOPbIE MOTYT PACCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBUA, COBEPLLEHHbIe N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WU CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAALMAMU U UHBIMU AeUCTBUAMM TPETLUX /INLL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHopmaums, npepoctasnsemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMy6/MKOBaHMSA MaTepuasoB M MOXKET MameHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, JOMNONAHATL MHGOPMaLMIO UK yBEAOMIAT KOFrO-1M60 06 3TOM, eCm 3TO He 6biN1o
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOMKeT OKasblBaTb AOMONHWUTENIbHbIE YCAYTM, €CNM 3TO He co3haeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN MHOW CyL,ecTBEHHOW HenybanYHOM MHPOPMaLMM OT MOLIEHHUYECKMX AEMCTBMIA, Kpasku, HENnpaBOMEpPHOro MCMo/b30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMaLMK, MOYYEHHOM B NPOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




