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OBOCHOBAHME OT3bIBA KPEAUTHOTO PEMTUHTA

AHanutnyeckoe KpeautHoe PeiTuHrosoe AreHtcTBo (AKPA) B CBA3M C OKOHYaHMEM CPOKa
OEeNCcTBUA [O0roBopa OT3biBaeT paHee npucBoeHHbin AO «KOMMEPLIBAHK (EBPA3UA)»
KpeauTHbI pelTUHr Ha ypoBHe AAA(RU), nporHo3 «CTabwuibHblii», 6€3 04HOBPEMEHHOrO
NoATBEPKAEHUA.

PETYNATOPHOE PACKPbITUE

KpeantHbii  pentuHir A0  «KOMMEPLIEAHK (EBPA3MA)» 6bin  paHee npucBoeH o
HaLMOHaNbHOM WKane gna Poccuiickolt Pepepaummn Ha ocHoBe MeToA0/10MMK NPUCBOEHMSA
KPeaAnTHbIX penTUHroB 6aHKam © 6AHKOBCKMM Trpynnam MO HaUWMOHANbHOM LWKane Aana
Poccuiickoit  depepaumn, MeTomonorMm  aHanmMsa  PEUTUHTYEMbIX ML,  CBA3AHHbIX
C rocyZapcTBOM WMAWM TPYMMON, a TakXKe OCHOBHbIX MOHATUIM, UCMO/Ib3YEMbIX AHANUTUYECKUM
KpeanTHbiM PeTUHroBbIM AreHTCTBOM B PEATUHIOBOM AEATENbHOCTU.

OueHKa KpeamMTocnocobHOCTU NoAAEePKMBAOLLErO ANLA paHee onpeaenanacb Ha OCHOBaHUU
npuHUMnos MeToa0/10rMn NPUCBOEHUA KPEeaUTHBIX PENTUHIOB 6aHKaM M HaHKOBCKMM rpynnam
Nno Me)KAyHapoaHOM WKane, MeTogoN0orMmM NPUCBOEHUA KPEeAUTHbIX PEUTUHIOB CYyBEPEHHbIM
SMUTEHTAM MO MeXAyHapoAHOM WwKane n MeTooonorMM  COMOCTABAEHUA  KPeaUTHbIX
PENTUHIOB, MPUCBOEHHbIX MO MeXAayHapoaHoW wWKane AKPA, ¢ KpeaAUTHbIMW PENTUHraMM,
NPUCBOEHHbIMM NO HaUMOHabHbIM WKanam AKPA.

Bnepsble KpeauTHbiit pedTuHr AO «KOMMEPLBAHK (EBPA3UA)» 6bin onybamkoBaH AKPA
12.10.2017.

KpeauTHbIA  PEeNTUHr 6Bbll  NPUCBOEH Ha OCHOBAHWUW  AaHHbIX, NPeAoCTaBAEHHbIX
AO «KOMMEPLUBAHK (EBPA3MA)», MHPOpMaLMM M3 OTKPbITbIX WUCTOYHMKOB, a TaKxe 6a3
AaHHbIXx AKPA. PelTWHroBbii aHanM3 Obll NpoBeAeH C WMCNO/b30BaHMEM OTYETHOCTM
AO «KOMMEPLBAHK (EBPA3UA)» no MCPO n otyeTtHocTM AO «KOMMEPLUBAHK (EBPA3UA)»,
COCTaB/IEHHOW B COOTBETCTBMM C TpeboBaHMAMM YKasaHus BbaHka Poccum ot 10.04.2023
Ne 6406-Y. KpeautHblii penTUHr aBaseTcs 3anpolueHHbim, AO « KOMMEPLBAHK (EBPA3UA)»
NPUHMMAO y4acTue B NpoL.ecce NPUCBOEHUA KPEAMUTHOIO PENTUHTA.

MpM NpPUCBOEHMW KPEeaMUTHOrO penTUHra UCNonb3oBanacb MHbOpPMaLUA, Ka4vecTBO
M AOCTOBEPHOCTb KOTOPOM, Mo MHeHuto AKPA, ABnAlOTCS HagnerKalymu M A0CTaTOYHbIMMU
ONA NPUMEHEHNA METOA0/10TUA.

AKPA He okasbiBasio AO «<KOMMEPLEAHK (EBPA3MA)» pononHutenbHbix ycnyr. KOHPAMKTDI
WMHTEPEeCOB B paMKax NpoLLecca NPUCBOEHUS KPeaUTHOTO PeMTMHIA BbiiBAEHbI He BblNn.
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Ananutnyeckoe KpeantHoe PeintuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkuvoHepamm AKPA aBAatoTca 27 KpynHENLWUX KOMNaHWi
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KayecTBEeHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PeWTMHIOBOro pbiHKA. MeTogonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHPOpMALMA, BK/IOYAA, MOMMMO MPOYETO, KPeAUTHbIE U HEKPeAUTHble PeWTUHTM, GaKTopbl PEMTUHIOBOWM OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (aanee — UHdbopmauma), a Takke nporpammHoe obecneyeHne caiTa v UHbIe MPUIOKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandMLMpPOBaTLCA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom M B Ntoboii Gopme HU MONHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONHATDL NPUHATbIE Ha ceba
dUHaHCcOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PENTUHIYEMOTrO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpuceanBaemble KpeauTHble W HEeKpeAUTHble PEeWTUHIM OTPakaloT BCIO OTHOCALLYIOCA K PEUTUHIYEMOMY AWMLY W HaXOAALLyoCA
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a JLOCTOBEPHOCTb MHPOPMALMM, NPESOCTaBNEHHOW KNMEHTAaMMU NN
CBA3AHHbIMWU TpeTbMMM cTopoHamu. AKPA He ocyliecTBafeT ayauTa WAW WHOW NPOBEPKU NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanM3 MpPeacTaBNEHHON KaWeHTamu uHbopmauum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0NO0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0MNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHboOpmaumioo, B TOM UYMCNEe O KPEAUTHbIX W HEKPeAWUTHbIX PEeUTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmauma [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOYUTENIBHO Kak MHeHue AKPA 1 He ABASETCA COBETOM, PEKOMEHAALMeEN,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-nMbo dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUWM TOYHOCTH,
CBOEBPEMEHHOCTU, NOHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULMOHHDBIX UAW KaKUX-MBO0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOrO KOHCyNbTaHTa. MHGopMaLma AOMKHa pacLeHMBaTbeA
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHKne, NPUHMMaemoe /tobbiM ANULOM,
ncrnonbayowmm ee. Kaxaomy 13 Takux uL, HeobxoarmMo npoBecTn cobCcTBEHHOE UccaefoBaHUe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL PeLleHUA CaMOCTOATENbHO, NpuUBAEeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a Ntobble AelCTBUSA, COBepLUEHHbIe NoAb30BaTeNAMMN Ha ocHoBe AaHHoW MHdopmauun. CTopoHbI
AKPA HU nNpu Kaknx 06CTOATE/NIbCTBAX HE HECYT OTBETCTBEHHOCTM 3a /ilobble NPAMbIE, KOCBEHHbIE UK CAyYaiHble YObITKU U U3OEPKKMY,
BO3HMKLUME Yy NO/b30BaTENEN B CBA3MU C MHTEPrpeTaLuamMm, BbIBOAAMMU, PEKOMEHAALMAMU U UHbIMWU AEACTBUAMMU TPETBUX /UL, NPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npesoctasnsemans AKPA, akTyasbHa Ha [aTy MOATOTOBKM M ONybBAMKOBaHWA MATEPUANoB M MONKET M3MeHATbcs AKPA
B fanbHelwem. AKPA He 06A3aHO 06HOBANATL, U3SMEHATb, AO0NONHATL MHbOPMaLLMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 310 He bbino
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLIEHUN UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickor ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeanpUHMMAtOT BCe PasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kparku, HENPaBOMEPHOro MCMO/Ib30BaHUA UK
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3aLuTy KOHGUAEHUMANbHON MHDOPMaLMKM, MONYYEHHOM B NpoOLLecce AeATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




