NMEPEYEHb U3MEHEHUMU

NEPEYEHD
U3MEHEHUN

METOA0/10rMA NPUCBOEHUA KPEAUTHbIX PEUTUHIOB
®UHAHCOBbIM UHCTPYMEHTAM NO HALUMOHA/NNIbHON
IUKANE ANA POCCUUCKOWU SEAEPALLUMN

MeToa0N0rnA CywecTBEHHO NepecMoTpeHa, HUXKe nepeymcaeHbl OCHOBHblE U3MEHEHMUA.

1.

O6nacTb NpUMeHeHUa MeToAoNOrMM AonosiHeHa. MeToAonorMa NPUMEHseTcs B TOM Yucie
K 40NT0BbIM PpUHAHCOBbIM 06A3aTENbCTBAM, BbiNyWeEHHbIM B popme LMdPOoBbIX PUHAHCOBBIX
aKTMBOB, NPW YCNOBUWU COOTBETCTBUA TAKUX WMHCTPYMEHTOB TMOJIOMKEHUAM METOAO0N0MMM.
MeToA0M10T1A HE MOXKET MPUMEHATLCA A1 MPUCBOEHUA PENTUHIOB CTPYKTYPHbIM 06Anraumnam;
METOL010rMA He NPUMEHSETCA K 0643aTeNbCTBam UNOTEYHOTO areHTa, CNeLMannsnpoBaHHOro
¢dUHaHCcoBOro 06LEecTBa MK CNeunann3MpoBaHHOIO 06LLECTBA NPOEKTHOrO GUHAHCUPOBAHMA
6e3 Hannumna rapaHTUi / NOPYUUTENLCTB Ha BCIO CYMMY PEWTUHIYeMbIX 0653aTeNIbCTB, a TaKkKe
€C/IN B YCNI0BUAX PENTUHIYEeMOro 06sa3aTeNbCTBa NPUCYTCTBYET KOHTPaKTHaA cybopamHauma no
OTHOLLEHMIO K APYTUM KpeauTHbIM 06A3aTeNbcTBamM SMUTEHTA.

MeTofon0rns A0NONHEHA NONOKEHUAMM, NPEeayCMaTPMBAIOLLMMM OLLEHKY OXKWAAEMbIX NOTEPb
B cnydyae aedonTa, YTOYHEHUAMM OTHOCUTENbHO BAUAHMA aHaNM3UPYEMbIX MapameTpos
Ha ypOBEHb  BO3MeELLEHMA,  AeTaAM3MPOBAHHbIM  ONUCAaHMEM  NopAAKa  MOAYYEHUs
KOPPEKTMPOBKM 6a30BOro peT1Hra Ha OCHOBaHMM YPOBHEN BO3MELLEHUA NOTEPD.

MprMeHsAeMbI Anana3oH KOPPEKTUPOBOK HA30BOT0 PENTUHTA A/18 YNPOLLEHHOTO U AeTasIbHOrO
noaxofoB Ternepb He TMpPeBblWaeT OAHOM CTyNeHW pPenTUHIOBOM LWKanbl B C/Ayyae
NMOJIOXKUTE/IbHON KOPPEKTUPOBKM (paHee — [0 TPEX CTyNneHen) 1 YeTbipex CTyneHen B cayyae
oTpuLLaTeNIbHON KOPPEKTUPOBKU (paHee — A0 NATU CTyneHen).

YnpouweHHbI nogxod. [eTannsvMpoBaHbl KpuTepuu Bblbopa YNpOLLEHHOrO noaxoda Ans
opraHusauuii, AeATeNbHOCTb KOTOPbIX comnocTaBuma c 6HaHKoBcKoW. OnucaHue noaxoaa
[ONOMHEHO MOPAAKOM MPUMEHEHUA KOPPEKTUPOBOK B 3aBUCMMOCTU OT Pas/INYHbIX YCNOBUIMA
BbIMYCKa W CBA3bIO AaHHbIX KOPPEKTUPOBOK C YPOBHAMM BO3MELLEHMUS.

OeTtanbHblit noaxod. M3meHeHbl YpPOBHM KOPPEKTUPOBKM 6a30BOro perTUHra B pamKax
AeTtanbHoro noaxoaa ana |, 1l v IV kateropuii BoamelleHns. ObHoBeHa Tabanua, oTparkatowas
NPUCBOEHNE KPeAUTHbIX PEUTUHIOB PUHAHCOBbIM WHCTPYMEHTAM B pa3pese KaTeropum
BO3MELLEHMUSA.

MeTogonorna [onojsiHeHa MNOPAAKOM MPUCBOEHUSA KPEAUTHOro pewnTUHra ¢GUHAHCOBbLIM
WHCTPYMEHTaM C rapaHTWel Wau MopPyunTeNbCTBOM, NPeACTaBAAWMM COB0M MHCTPYMEHTDI
CeKblopuTM3aLmm, obecrieyeHrMe MO KOTOPbIM COCTaBAAKT TPaHy/IMPOBaHHblE nopTdenu
¢UHaHCOBbIX 06A3aTeNbCTB M MPM  3TOM  AMHAMMUKA MOTalleHMs  KOTOPbIX 3aBUCUT
WCKJTIOYUTE/IBHO OT AEHEMKHbIX MOTOKOB, reHepupyembix nopTdensmm obecnedeHus. s Takux
WMHCTPYMeHTOB 6a30Bblii aKTMB PacCMaTPUBAETCA KaK OAUH M3 WUCTOYHWMKOB WCMOSHEHUA
06s3aTeNbCTB. 5a30BbIN PENTUHT 417 TAKOTO MCTOYHMKA UCMONHEHUA 06A3aTeNbCTB U YPOBEHb
BO3MELLEHMS MOTEePb OMpeaenatoTcA B COOTBETCTBMM C  MOAXOAAMM, W3N0MKEHHbIMM
B

. Kateropua Bo3melLeHNA 1 COOTBETCTBYIOLLAA KOPPEKTUPOBKa 6a30BOro penTuHra
onpeaensaoTca B COOTBETCTBMM ¢ Tabanuein 6 metogonornu.
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AHanuTtuyeckoe KpeauTtHoe PelitHroBoe AreHTctBo (AKPA) cosgaHo B 2015 roay. AkuuoHepamu AKPA asnstoTca 27 KpynHenwmx
KomnaHwuii Poccuun, npeacTtaBnaiowme GUHAHCOBbLIN M KOPNOPATUBHDBIN CEKTOPa, a YCTaBHbIM KanuTan coctasnaeTt bonee 3 mapg pyb.
OcHoBHasnA 3aja4a AKPA — npefocTaBneHne KayecTBEHHOro PEMTUHIOBOTO NPOAYKTA NOJ/Ib30BAaTENAM POCCUICKOrO PEMTUHIOBOTO PbIHKA.
MeToaonornm u BHyTpeHHWe AoKymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBUM C TPeBOBaHUAMM POCCUICKOrO 3aKOHOAATENbCTBA U C
YYETOM NIYHLIMX MUPOBbIX MPAKTUK B PEMTUHTOBON AeATENbHOCTY.

MpeacTaBneHHaa MHPOPMaLWA, BKAOYAsA, MOMUMO MPOYEro, KPeAUTHbIE U HeKpeaWTHble PeWTUHTM, GpaKTopbl PEUTUHTOBOM OLEHKM,
nosApobHble pesy/nbTaTbl KPeAUTHOrO aHanuW3a, MeTOAO/OMMM, MOAENW, MPOrHO3bl, aHanUTUYecKne 0630pbl M MaTepuanbl U WHYHO
nHpopMaLMIo, pasmelleHHyto Ha caiite AKPA (aanee — MHdopmauma), a TakKe nporpammHoe obecrneyeHune caifta U MHble MPUNOKEHWS,
npeAHasHayeHbl ANA  WCMOMb30BAaHUA WCK/IIOUYUTENIBHO B  O3HAaKOMUTENbHbIX LUenax. Hactosawasa WHbopmauua He MOXKeT
MOAMOULMPOBATLCA, BOCMPOM3BOAUTLCA, PACMPOCTPAHATLCA /t06bIM crnocobom u B Nt060M GOpMe HU MOMHOCTBIO, HU YaCTUYHO
B PEKNaMHbIX MaTepuanax, B paMKax MeponpuaTUiA Mo CBA3AM C 06LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEN, B KOMMEPUECKMX MaTepuanax
unu otyetax 6e3 nNpeABapUTENbHOTO MUCbMEHHOTO cornacua co cTopoHbl AKPA U CCbIIKM Ha UCTOYHMK. Mcnonb3oBaHue MHpopmaumm
B HapYyLUEHWE YKa3aHHbIX TPe6OBaHWM 1 B HE3AKOHHbIX LEe/AX 3anpeLLeHo.

KpeauTtHble peituHrn AKPA oTpakatoT mHeHne AKPA OoTHOCUTE/NIbHO CNOCOBHOCTU PENTUHIYEMOro ANLA UCMOHATD NPUHATbIE Ha cebs
duHaHCcoBble 06A3aTeNbCTBA WM OTHOCUTENbHO KPeAWTHOrO PUCKa OTAeNbHbIX GUHAHCOBLIX 00A3ATENBCTB U UHCTPYMEHTOB
PeVTUHIYEMOro INLA Ha MOMEHT onybIMKOBaHUA cOOTBeTCTBYOLW e MHbopmaumu.

HekpeauTHble peiTuHrn AKPA oTpaatoT MHeHne AKPA 0 HEKOTOPbIX HEKPeAUTHbIX PUCKAX, MPUHUMaEMbIX Ha ceba 3anHTepecoBaHHbIMM
NIMLAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBavMBaemble KpPeaUTHbIE W HEKPEAUTHbIE PEUTUHIM OTPaXkaloT BCH OTHOCALLYIOCA K PEUTMHTYEMOMY /MUY M HaxoAAallytocs
B pacnops:keHun AKPA cyuiectBeHHyo MHbopMaumio (BKIOYan MHGOPMaLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYEeCTBO M LOCTOBEPHOCTL
KoTopoi AKPA couno Hagnexawmmm. AKPA He HeceT OTBETCTBEHHOCTM 33 JOCTOBEPHOCTb MHGOPMALMK, NPefoCTaBAeHHOW KAneHTamu
WAN CBA3AHHbIMM TPETbMMMK CTOpoHamu. AKPA He ocCywecTBaseT ayamta WAM UHOW MPOBEPKM MNPEeACTaBAEHHbIX AAHHbIX U HE HeceT
OTBETCTBEHHOCTM 3@ WX TOYHOCTb WM MOAHOTY. AKPA npoBOAWT PEeNTUHIOBbLIM aHaNU3 MNpeaCTaBNEeHHOW KAMeHTamn uHdopmaumu
C UCMONb30BaHMEM COBCTBEHHbIX METOLONOTMIA. TEKCTbI YTBEPIKAEHHBIX METOA0M0MMIA [OCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM WMCTOYHMKOM, OTPAKaloWMM aKTyanbHylo MHGOpMauuMio, B TOM 4YMCNe O KPeAUTHbIX U HEKPeAWUTHbIX PerTUHrax,
npucsansaembix AKPA, asnaetca opuLmanbHblit UHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaLms npeacTtaBaseTcs Ha yCi0BUK
«KaK ecTb».

MHbopmauma foNKHA pacCMaTPUBATLCA MO/Ib30BATENAMM UCKAOUUTENBHO Kak MHeHWe AKPA 1 He ABAsETCA COBETOM, peKOMeHaumen,
NpeaoKeHemM NoKynaTh, AepsKaTb UAM NPOAABATb LieHHble Bymaryt uan ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepTO UM PEKNAMOIA.

AKPA, ero paboTHuKM, a Takke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He nNpeaoCcTaBasioT HUKAKOW BblpaXKeHHoM
B KaKkoW-Mbo ¢dopme wman Kakmm-nnbo obpasom HenocpescTBEHHOM WAM NoApasyMeBaemMol rapaHTUWM B OTHOLUEHWM TOYHOCTH,
CBOEBPEMEHHOCTU, MOIHOTbI MW NPUTOAHOCTU MIHDOPpMaLMK ANA NPUHATUA UHBECTULIMOHHBIX UM KaKUX-NMBO UHbIX pelueHnii. AKPA He
BbINONHAET YHKUUN duayLmapusa, ayamTopa, MUHBECTULMOHHOTO AN GUHAHCOBOIO KOHCYbTaHTa. MHGOpMaLmsa AOMKHA pacLLeHNBaTbCA
UCKIOUYNUTENBHO KaK OAMH M3 $aKTOPOB, BAUAIOWMX HA MHBECTULIMOHHOE UAU MHOe BU3Hec-pelleHne, NpuHMMaemoe obbiM AULLOM,
ncnonb3yowmnm ee. Kaxaomy U3 Takux nL, HeobXoAMMOo NPOBeCTU COBCTBEHHOE UCCNe0BaHNE U AaTb COBCTBEHHYIO OLLEHKY YHaCTHUKY
OUHAHCOBOTO PbIHKA, @ TAKMKE IMUTEHTY U €ro A0Nr0BbIM 0653aTe/IbCTBaM, KOTOPbIE MOTYT PACCMATPMBATLCA B KaUecTBe 06bEKTa MOKYMKK,
npofaxu unu snagenua. Monbsosatenn UHPopmaumm [OMKHBI NPUHUMATL PELIEHUA CaMOCTOATE/IbHO, MPUB/EKas COBCTBEHHbIX
HE3aBUCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAMMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTW 3a /t0bble AEWCTBUA, COBEPLUEHHbIE MONb30BATENAMM Ha OCHOBE AaHHOW WMHbopmauuu.
CropoHbl AKPA HUM Npu Kakux obCTOATENbCTBAX HE HECyT OTBETCTBEHHOCTU 3a /tobble NpAmMble, KOCBEHHbIe MAKN CayyaliHble Y6bITKK
N U3[EPKKN, BO3HUKLLME Y NOAb30BaTeNel B CBA3M C MHTEPNpPeTaLmuaMu, BbIBOAAMU, PEKOMEHAALMAMU U UHBIMU AEUCTBUAMMU TPETbUX
VL, NPAMO UM KOCBEHHO CBA3AHHbIMM C TaKol nHbopmaLmei.

MHopmaums, npegoctasnaeman AKPA, akTyanbHa Ha gaTy NOATOTOBKM M OMy6/JMKOBAHUA MaTepPManoB U MOXKET uameHaTbca AKPA
B fanbHelwem. AKPA He 0653aHO 0BHOBNATb, U3MEHATb, AONONHATL MHbOpMaumio uan yBefomaaTb Koro-nmbo o6 stom, ecnm 3to
He 6bI710 3aPUKCUPOBAHO OTAE/bHO B MUCbMEHHOM COF/IAaLLeHUN WK He TpebyeTcs B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickom
Pepepaumm.

AKPA He OKa3sblBaeT KOHCY/NbTaUMOHHbIX yciyr. AKPA MoOKeT OKasblBaTb AOMONHUTENIbHbIE YC/IYT1, eCIM 3TO He co3AaeT KOoHOAMKTa
MHTEPECOB C PENTUHIOBOI AEATENbHOCTbIO.

AKPA 1 ero paboTHUKM NpeAnpUHUMALOT BCe pasyMHble Mepbl A1 3alUUTbl BCEM MMEIOLLENCA B MX PACMOPANKEHUU KOHOUAEHLMANbHOM
U/WAN UHOW cyLLecTBeHHON HenybAnYHOW MHGOPMALIUM OT MOLLEHHUYECKUX AEWCTBUIA, KPaXku, HeMpaBoOMepHOro MUCMosib30BaHUA UK
HenpesHamepeHHOro packpbiTva. AKPA obecneuvBaeT 3awuTy KOHOUAEHUMANbHOM WHPOpMaLMKM, MOAYYEeHHOW B mpoLecce
[eATeNbHOCTH, B COOTBETCTBUM C TpeboBaHUAMM 3aKoHoaTenbeTBa Poceuiickolt Geaepauuu.




