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AKPA noatBepaAnUno KpeautHbid penuTuHr AO «PHIK» Ha
ypoBHe AAA(RU), nporHo3 «CTabuAbHbIN»

AKPA noaTBepanno KpeautHblh pertuHr AO «PHIMK» (sanee — PHIK, KomnaHus) Ha
yposHe AAA(RU), nporHo3 «CtabunbHbIA».

KpeantHbin peirituHr PHIMK onpepenseTcas ouyeHb CuibHbIMK Bu3Hec-npoduaem u
drHaHCcoBbIM Npoduaem nNpu BbICOKOM KauvecTBe yrnpasieHua. QakTop noaaep>XKm co
cTopoHbl baHka Poccum onpegeneH Kak JOCTaTOYHO CWbHbLIA, OAHaKO BBUAY
MaKCKMMasbHOW OLEHKU CcOBCTBEHHOW KpeantocnocobHoctn (OCK) KomnaHuun, OH He
OKa3blBaeT BAVNAHNA Ha GUHANBHbBIN PEUTUHT.

PHMNK — cneumanmM3MpoBaHHaa mnepecTtpaxoBo4yHasd KOMMaHWA, CcOo3jaHHasa B
cooTBeTCcTBMM co cTatben 13.1 3akoHa PO ot 27.11.1992 N2 4015-1 «O6 opraHuzauum
cTpaxoBoro gena B Poccuitickon ®espepauunn». EAMHCTBEHHBIM akLMoHepoM KomnaHum
ABnseTca baHk Poccun. KomnaHus co3gaHa C Lenbto opraHusauuu AOMOJHUTENbHON
3alUMTbl UMYLLECTBEHHBIX WMHTEPECOB CTpaxoBaTesel B YCNOBUAX MeXAYHapPOAHbIX
CaHKUWn. B cootBeTcTBUM C 3akOHOM KoMnaHuv npesocTaBAeHO NpaBoO Ha yvacTve BO
BCEX JOroBOpPax WCXOAALLEro MepecTpaxoBaHWs,  3ak/Jto4aeMblX  POCCUACKMMMU
CTPaxoBbIMW KOMMaHMAMK (0bs3aTesIbHas Leccus).

OueHb cuIbHDbI 6U3HeC-NPodUAb OnNpeaenfeTca NPOYHbIM MOJOXEHNEM Ha PbIHKE U
OYeHb CUAbHBIMW OMEepaLMOHHBIMW MOoKa3aTensimMun, OXuAaembiMu B OavKaillen u
CpefHecpoyHoi nepcrnektusax. [vBepcuukauma kaneHtckon 6asbl Komnanum, no
kputepuam AKPA, HaxoguTcsa Ha cpegHem ypoBHe. OueHka gusepcudurkanmm yumToiBaeT
OrPaHMYEHHOCTb KJIMEHTCKON 6a3bl, KOTOpas B HEKOTOPOW CTeMeHWM KOMMeHCUpyeTcs
0653aHHOCTbIO KOMMNaHWi nepegaBate PHMK vacte nepectpaxoBoyHor npemun. AKPA
onpegenser Ka4ecTBoO NpoAyKToBoro paja KomnaHum Kak Bbicokoe, Tak kak PHIMK nmeer
aHAEepPPaVTMHIOBYIO KOMMETEHLMIO MO BCEM 3HaYMMbIM BWAaM CTPaxoBaHWA W
nepectpaxosaHua. KaHanbl npogax CTpaxoBbiX MNPOAYKTOB HeauMBepcUULMPOBaHbI:
OCHOBHas AONA MpeMuin MnocTynaet B BuAe o0b6A3aTeslbHON LLeCCUM U CaHKLMOHHOTO
6usHeca. OgHaKo 3TOT KaHan Npogax pakTnyeckn He NoABep>KeH puckam, noatomy AKPA
onpejenser cmcteMy pacnpoctpaHeHms ycayr KoMnaHum Kak MCKAOUNTENbHO HaZeXHYHo.

OnepaumnoHHaa 3pPekTMBHOCTE KOMMNaHMM OLEeHMBAEeTCA Kak BblCOKasf: OXuAaemoe
3HaueHne KOMOWHMPOBaAHHOIO KO3bdULMEHTa B CPeAHECPOYHON MepcrekTuBe
3HaUYMTENbHO HWXXe eAnHULbI. Mpy 3TOM NporHo3Hble Temnbl pocta B 2019-2021 rogax
OXWAAOTCA Ha YPOBHE He HUXe CpeAHepPbIHOYHbIX MOoKa3aTenen.

OueHb CU/bHBbIA ¢$UHAHCOBBLIA Npoduab OOYC/OBAEH BbICOKOV AOCTaTOYHOCTbHO
KanuTana, BbICOKMM Ka4yeCcTBOM akTUBOB U CUJILHOWN JINKBUAHOCTBIO.

CooTHOLLEeHWe AOCTYNHOro Kanutana W KanuTana noj PUCKOM, pacCyMTaHHOe Mo
metogonornn AKPA, coctaBnsetr 2,5, UTO B COYETaHUM C OLEHKAMWU OCTabHbIX
nokasaTesien onpegenser BbICOKYH JOCTaTOUYHOCTb kanutana PHIK.

Bbicokas oLleHKa KauecTBa aKTMBOB cCBfizaHa C TeM, 4to KommaHwua uWHBecTupyet
NPEeVMYyLLECTBEHHO B aKTWUBbl C HW3KMM YPOBHEM pUCKa, a TakXke noAjep>XuBaeT
NCKNHOUMTENIbHO BbICOKOE COOTHOLLEHMe KanuTana 1 aktneoB (0,6 Ha koHel, 2018 roga).

CvnbHas ANKBUAHOCTb OMNpeAenseTca oLeHKamMmu Ko3pPuumMeHToB JIMKBUAHOCTM B KPaTKO-
N f[ONTOCPOYHON NepcriekTugax: 2,1 1 2,4 cooTBeTCTBEHHO (PakT Ha koHeL, 2018 roaa).

KauectBo ynpaBneHus KomnaHuu oOLeHMBaETCA KakK BbiCOKOe Ha 6a3e MO3UTUBHbIX
OLLEHOK BCEX KOMMOHEHTOB hakTopa.
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Knrouesbie gonyuieHns

®dakTopbl BO3MOXXHOIO
M3MEeHeHUA NPOorHosa
WAN penTUHra

KomnoHeHTbl peTuHra

PeATUHIM BbiNyCcKOB

PerynatopHoe
packpbiTue

Bbicokas BepoATHOCTb oOKa3aHus KomnaHum 3KCTpaopauHapHOW noAAepIKKU
BaHkom Poccum B cnyuyae Heobxopaumoctu. OueHb BbICOKas CTereHb BAWUAHWA
rocysgapctBa Ha PHIIK BbipaxcaeTrcs B NpUCyTCTBMM aKLMOHEPHOrO W OrnepaLyoHHOro
KOHTpoAs Hag KomnaHuei, yyactum KomnaHum B rocyZapCcTBEHHbIX MPOEKTaX, a Takxe B
obszatenbctBe baHka Poccum no  yBennuyenuto kanutana KomnaHum B ciydae
3HaUUTE/IbHbIX YObITKOB, CBA3aHHbIX C CAHKLWOHHBIMUK pyuckaMu. CUCTEMHas 3HAYMMOCTb
PHIMK Ha cerogHsaWHWIA AeHb OLleHnBaeTcs Kak cpeaHss. KombuHauma atnx ¢daktopos B
cooTBeTcTBUM € MeTogonornein AKPA moxeT npusectu K ysenmyeHnro OCK Komnanum Ha
TPW PEATUHIOBBIX CTYMEHMW.

e COXpaHEeHMe OCHOBHbIX MOJIOXEHUN 3aKOHOAATeNIbCTBA, OMNPeAeNsoWero cratyc
KomMnaHum, Ha ropmnsoHTe Tpex JieT;

e baHk Poccum ocTaeTcs KOHTPOAUPYIOLLMM aKLIMOHEPOM Ha FOPU30HTE TPEX JIET;

e COXpaHeHWe NPUHATbIX MOJNTUK MO YNPaBJeHUIO PUCKaMU, UHBECTUPOBAHWIO CPEACTB
N aHAeppanTMHry (TO ecTb coxpaHeHue busHec-mogenn KomnaHum) Ha ropusoHTe
Tpex feT.

«CTabunbHbIN>» MNPOrHO3 npeanosiaraer ¢ Hanbonee BbICOKOW JOJSEN BepPOSTHOCTU

HEeM3MEHHOCTb PEWTUHTA Ha ropu3oHTe 12-18 mecsaues.

K HeraTMBHOMY peiATUHrOBOMY AeCTBMIO MOXKET NPUBeCTU:

e yXxyAleHVe oOueHKM ¢UuHaHCoBOro npoduas Mpu  OAHOBPEMEHHOM  CHUXKEHUM
BEPOATHOCTM OKa3aHWs 3KCTPaopAMHAPHON NOAAEPXKKN CO CTOPOHbI baHka Poccun.

OCK: aaa.

KoppekTtupoBku: HeT.

PelTuHIn smmnccnsam B o6pau.|,eH|/||/| HEe NMPUCBOEHbI.

KpeantHbin pelitHr AO  «PHIMK» 6bil1 NpUcBOeH NO HaUMOHaNbHOW LiKane Ans
Poccuiickont Pepepaunm Ha ocHoBe MeTOA0NOMMN NPUCBOEHUA KPEANTHbLIX PENTUHIOB
CTPax0BbIM _OpraHv3aumMam Mo HauMOHalbHOW Likane ans Poccuiickori Pegepauuu,
OCHOBHbIX _MOHATUW, _MCNOAb3yeMblX AHanutnyeckum KpeauTHbIM _PeRTUHIOBbIM
AreHTCTBOM B PEATMHIOBON AeATENbHOCTY, a Takxke MeToA0/10rnn aHaam3a B3anMoCBaA3n
PENTUHTYEMbIX NINULL C TOCYaPCTBOM.

Brepeble kpeanTHblh pedTnHr AO «PHIMK» 6bin ony6amkosaH 02.05.2017. MepecmoTp
KPEeAWTHOrO pPenTUHra M MPOrHo3a Mo KPeAWTHOMY PEWTUMHIY OXMAAETCs B TeueHue
OfHOrO rofa c Aatbl ONy6/IMKOBaHWS HaCToALLEro Npecc-penvsa.

KpeauTHbIN penTUHr Obll NMPUCBOEH Ha OCHOBAHWWM AaHHbIX, NpegocTaBaeHHbiX AO
«PHIMK», wnHbopMaumMm K13 OTKPbITbIX WCTOYHUKOB, a Takxke 6a3 pgaHHbix AKPA.
PeiTnHroBbIi aHann3 6bin NpoBeAeH C ncnosb3oBaHvem otyeTHocTn AO «PHIMK» no
PCBY n otuetHoctn AO «PHIK», coctaBneHHon B cooTBeTcTBMM ¢ MCOO. KpeanTHbIn
pPenTUHr aBaseTcs 3anpolweHHbiM, AO «PHMK» npuHumano ydactme B npouecce
NPWCBOEHNA KPEAUTHOTO PENTUH .

®akTbl CYLWECTBEHHOrO OTKJOHEHWs WHQOpPMaLMX OT AaHHbIX, 3adUKCMPOBAHHLIX B
odumumanbHo onybamkoBaHHOW duHaHcoBon oTyeTHOCTM AO «PHIK», He BbiBAEHDI.

AKPA oka3biBano AO «PHIK» gonoaHutensHble ycayrn. KOHGANKTbI MHTEpecoB B paMKax
npoLecca MPUCBOEHNA KPEAUTHOTO PENTUHTa BbIBAEHbI He Bblau.
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AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75
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AHannTtnueckoe KpeantHoe PentnHroeoe AreHtcteo (AKPA) cozgaHo B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeULWnX Komnanuii Poccun,
npesctaBastolve GUHAHCOBLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA Kanutan coctaBaseT 6onee 3 mapz py6. OcHoBHas 3agaya AKPA —
npeAocTaB/iieHe KayeCTBEHHOrO PEeNTUHIOBOrO MpPOAyKTa MOJb30BaTENsIM POCCUMCKOTO PEUTUHIOBOrO pPbiHKa. MeTofonorMm 1 BHYTPEHHUe
nokymeHTbl AKPA pa3spabaTbiBatoTCsi B COOTBETCTBMM C TPeOOBaHUSAMM POCCUACKOTO 3aKOHOAATENbCTBA U C YUETOM NyYLUMX MUPOBBIX MPaKTUK B
PENTUHTOBON AeATeNbHOCTY.

MpeacTaBneHHas MHGOPMaLMA, BKAOUAs, MOMUMO MPOYEro, KPeAUTHbIe U HeKPeAUTHble PeUTUHIN, GakTopbl PENTUHIOBOM OLEHKW, MOAPOOGHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, METOAOIOTN, MOAENN, MPOTHO3bI, aHaIMTUYeCcKne 0630pbl U MaTepuasbl N HYHO MHGOPMALWIO, pa3MeLLeHHYo Ha
cante AKPA (ganee — ViHPopmauums), a TakxKe nporpaMMHoe obecneyeHne caiTa U MHble MPUIOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKNOUNTENIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawasa VHpopmaums He moxeT MOAMPULMPOBATLCA, BOCMPOU3BOAUTLCS, PaCcnpOCTPaHATLCA
NtobbiM cnocoboMm ¥ B Nt06ON PopmMe HM MOAHOCTBIO, HW YaCTUYHO B pekNaMHbIX MaTepuanax, B paMKkax MeporpuaTUii Mo CBA3AM C
06LLECTBEHHOCTbIO, B CBOAKAX HOBOCTEW, B KOMMEPYECKUX MaTepuanax uin otyetax 6e3 npeaBapuUTeIbHOTO MUCbMEHHOMO COMAaCcUA CO CTOPOHbI
AKPA v ccbinkm Ha nctouHumk. MicnonbsosaHve IHQopmaLmm B HapyLLeHWe yKa3aHHbIX TPebOBaHNIM 1 B HE3aKOHHBIX LIeNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOrO nLia UCMONHATL NMPUHATbIE Ha ceba GUHaHCOBbIe
0b6s3aTeNbCcTBa AN OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/NbHbIX GUHAHCOBbIX 0643aTeNbCTB M MHCTPYMEHTOB PEUTUHIYEMOTO AnLia Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeauntHble penturrn AKPA otpaxaroT MHeHe AKPA 0 HeKOTOpbIX HEKPeAUTHbIX pUCKax, MPUHMMaeMbIX Ha cebs 3aMHTepecoBaHHbIMWU AULLAMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PENTUHTYEeMOMY JIMLY M HaXOAALLYHCA B PacropsxKeHUN
AKPA cyulectBeHHyt0 MHPOpMaLMIo (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPETbUX NINLL), KayecTBO U AocToBepHOCTb kotopor AKPA couno
Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMAaLWK, NPeAoCTaBAeHHOW KAMEHTaMU WM CBA3AHHbIMW TPETbUMM
ctopoHamu. AKPA He ocyLecTBaseT ayAnTa UV MHOM NPOBEPKY NPeACTaBAEHHbIX JaHHbIX U He HeCeT OTBETCTBEHHOCTM 3a UX TOUYHOCTb U MOJIHOTY.
AKPA npoBOAWT PEWTUHIOBBLIV aHain3 MpejCTaBAeHHOW KAVeHTaMW WMHPOPMaLMU C UCMO/b30BaHMEM COBCTBEHHbIX METOAONOTUIA. TekcTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTyMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

Tosnbko B Cayyae pacnpocTpaHeHns MHbopMaLum 0 MPUCBOEHHOM KPEAUTHOM PeWTUHIE N MPOrHO3€E MO KPEAUTHOMY PEUTUHTY H06bIM CNocoboMm,
obecneymBaroLLM AOCTYN K Hell HEOTPaHWUEHHOTO Kpyra JnL, AaHHbIA KPeaUTHbIA PEATUHT U MPOTHO3 MO KPeAUTHOMY PENTUHTY BXOAWT B chepy
perynnposaHusa LleHTpanbHoro 6aHka Poccuiickon ®egepaunu.

EAVHCTBEHHBIM MCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHdopmaLuio, B TOM YMCie O KPeAUTHbIX M HEKPeAUTHbIX PeNTUHrax, npruceanBaeMbix AKPA,
ABAAETCA OPuLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCI0BUM «Kak ecTb».

NHpopmaLmsa AomkHa paccmaTpvBaThbCi MO/b30BaTENAMU UCKAHOUNUTENbHO Kak MHeHue AKPA v He sABAseTCca COBETOM, peKOMeHAaLuew,
npeanoXeHeM Nokynatb, AepxaTb WN NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero pabotHuku, a Takxke apduamposanHble ¢ AKPA nnua (aanee — Ctoporbl AKPA) He npeAoCcTaBAAOT HUKAKOW BblpaXKeHHON B Kakon-11mbo
dopme unm kaknumM-1mbo obpasom HemoCcpeACTBEHHOW MAN MOAPa3yMeBaeMON rapaHTUM B OTHOLIEHUV TOYHOCTU, CBOEBPEMEHHOCTH, MONHOTbI AW
NPUroAHOCTV VIHpOopMaLMK 415 MPUHATAS MHBECTULIVOHHBIX MW KaKUX-AM60 MHbIX pelueHnin. AKPA He BbinonHAeT GyHKUMKN GuayLmapus, ayauTopa,
WNHBECTULIMOHHOTO UAN GUHAHCOBOTO KOHCYAbTaHTa. VIHGOpMaLmsa JOMKHA pacLieHnBaTbCA UCKAOUMNTENBHO KaK OAWMH M3 GaKTOpPOB, BAVAIOLLMX Ha
WHBECTULIMOHHOE UV MHOe BU3HEC-peLLIeHNe, NMPUHYMaeMoe IFoBbIM NNLOM, UCMOAb3YOWMM ee. KaxaoMy 13 Takvx auL, HeobXoanMO NpoBeCTH
cobCcTBEHHOE UCCNefoBaHME U JaTb COBCTBEHHYHO OLLEHKY YYacTHUKY GUHAHCOBOTO pbiHKA, @ Takke IMUTEHTY W ero A0JroBbIM 06s3aTenbCcTBaM,
KOTOpble MOTyT paccMaTpuBaTbCsA B Ka4ecTBe 06bekTa MOKYMNKM, MPoAaxu niv BaageHus. Moabsosatenn VIHGopmaLmmn 4ONXKHbI MPUHMMATh PeLIeHNs
CaMOCTOATE/IbHO, MPUBJeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOHXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /Itobble AeiCTBUA, COBEPLLIEHHbIE NONb30BaTeNAMN Ha OCHOBe AaHHoN VHdopmaummn. CtopoHsl AKPA
HV NpY Kakux obcToATeNbCTBaX He HeCyT OTBETCTBEHHOCTM 3a Jitobble MpAMble, KOCBEHHbIE VAN CaydaliHble YObITKA W M34ePXXKW, BO3HMKLIME Y
nosnb3oBaTeneli B CBA3N C MHTePrpeTaLmaAMY, BbIBOZAMU, PEKOMEHAALMAMUN U UHBIMU AeACTBUAMMN TPETbUX JINLL, MPAMO AN KOCBEHHO CBA3aHHbIMU
¢ Takon nHbopmaumen.

NHdopmaums, npegocransemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybankoBaHWs MaTepunanos v MoxeT nameHatbcs AKPA B sanbHenwem.
AKPA He 0653aHO 06HOBAATb, U3MEHATb, AOMONHATL VIHPOpMaLMIO UV yBEAOMAATH KOro-Mb0 06 3TOM, eCv 3TO He Hb110 3ahUKCMPOBAHO OTAE/IbHO
B NMUCbMEHHOM COTaLLeHUN Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOZaTeNbCTBOM Poccumiickon ®esepaumn.

AKPA He oka3sbiBaeT KOHCy/bTaUMOHHbIX ycayr. AKPA mMoxeT okasblBaTb AOMOAHUTENbHbIE YCAYTM, €CAN 3TO He co3AaeT KOH(ANKTa UHTepPecoB C
PEeNTUHIOBON AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLENCs B UX PacnopsKeHU KOHOUAEHUaNbHOW 1/Uan NHOWM
CYLLLECTBEHHOW HenybAMUYHON MHPOPMaLMM OT MOLUEHHUYECKMX AeNCTBUI, KpaXxwu, HenpaBOMEPHOro MCMo/b30BaHWA WUAW HerpejHaMepeHHOro
packpbitvs. AKPA obecneumBaeT 3aluTy KOH@UAEHLMaAbHON WHOOPMaLMK, MOJYYEeHHOW B npoLecce [AeATeNbHOCTU, B COOTBETCTBUW C
TpeboBaHMAMU 3akoHozaTenbcTBa Poccuiickont Pegepauimn.
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