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KnroueBble pakTopbl
PEeATUHIOBOMN OLLeHKMU

AKPA noaTBEPAUNO KPEAUTHBIU PEUTUHT
NMNAO «®dCK E3C» Ha ypoBHe AAA(RU), nporHo3s
«CTabunbHbIK», U 06AUTauun Komnanuu — AAA(RU)

Kpeanthbin pentunr [NAO «OCK E3C» (ganee — Komnanwus, OCK ESC) npucBoeH Ha
YPOBHE KpPeAUTHOro pentuHra ¢uHaHCoBbIX 0bsa3atenbcTs MMpaButenbctBa Poccuitckoi
®epepaunn, Uto OOYCAOBAEHO BBLICOKON CUCTEMHOM 3HauyMMocTbto KomnaHuwm ans
POCCUNCKOM 3KOHOMMUKMN 1 BbICOKOW CTemeHbto BAUAHUSA rocyaapctea Ha PCK E3C.

OueHka cobctBeHHON KpeamTocnocobHoctn (OCK) KomnaHum Ha ypoBHe aa cBsizaHa B
OCHOBHOM ¢ ee cneumMduyeckon posbi0 MOHOMOABHOIO onepaTopa eAnHOW
HaumoHanbHoM  (obwepoccuiickor) 3anekTpuyeckor cetn  (EHIC), saBastoweincs
cTpaTernyeckon MHPpacTpykTypon B chepe 3HeprocHabXKeHNA IKOHOMUKN U HaceneHus,
a TakXe C BbICOKOW peHTabenbHOCTbo BM3Heca, HU3KUM YPOBHEM AOATOBOM Harpysku u
BbICOKMM ypOBHeM NnKeuaHocTn. Caepxxmatollee savsaHme Ha yposeHb OCK KomnaHum
OKa3blBaeT ee OTpuLaTe/bHblAi CBOBOAHBIA AEHEXHbIA MOTOK, OOYC/I0BAEHHbIV
CYLLECTBEHHbIM  OOBEMOM  KanuTafbHbIX  BJAOXEHWA B  paMKax MaclTabHowm
WNHBECTULMOHHOW NpPOrpamMMbl, Lieiblo KOTOPOW ABAAETCSA MoBblweHne 3bdeKTMBHOCTU
OCHOBHbIX cpeacTB. CokpalleHne NoTpebaeHns 31eKTpo3Heprum B mapte — mae 2020
rofa, CBfi3aHHOE C KapaHTMHHbIMW MEPOMPUATUAMU U CO CHUXKEHMEM OOLLen
3KOHOMMYECKOW aKTUBHOCTK, HOCWUT OrpaHW4YeHHbIn xapaktep. [lpu 3TOoM cnpoc
LEMOHCTPUPYET HEBBICOKYHO 3/1aCTUUHOCTb, B CBA3M C YEM BAMSHUE yKa3aHHbIX GakTopoB
Ha onepauoHHY0 AeATeslbHOCTb KOMNaHWW ABASETCA HE3HAUUTENbHbIM.

®CK E3C ocywectBnseT nepegavy 371eKTPO3HEPrMM MO MarncTpasbHbIM JNHUAM U
OKa3blBaeT yC/yrn no TeXHONOrMYeCKOMy MPUCOEAMNHEHNIO K anekTpoceTam. KoMmnaHumsa
OTHOCUTCA K CybbeKTaM eCTeCTBEHHbIX MOHOMOINI, M Tapudbl Ha ee YTy peryanpyroTcs
rocygapctBoM. OcHOBHbIMK noTpebutenammn npegoctaBasembix ®CK E3C ycayr no
nepejave 31eKTPOIHEPrMM ABAAIOTCA pPeErvoHajbHble 3eKTpoceTeBble KOMMaHWW,
3HeprocObITOBble KOMMAHWN U KPYMHble MPOMbIWAEHHbIE MPEANPUATAA, a YCayr no
TEXHONOTMYECKOMY MPUCOEANHEHNIO — 31eKTPOreHepupyroLLe KOMNaHun 1N KpyrnHble
npombiwieHHble notpebutenn. 80,13% akumii KOMAaHUM HaxoasaTcs B COBCTBEHHOCTM
MAO «Poccetun», 19,28% — B cBob60aHOM 0b6paLeHnm, 0,59% — y PocumyuiecTsa.

B 2020 rogy ¢yHKUMM eANHOANYHOrO ncnoaHutenbHoro opraHa ®CK ESC nepepaHbl
MAO «Poccetn». lpwn 3ToM akumoHepHoe coraaweHne mexay [MAO «Poccetn» u
PocrmyuectBOM 0 nopsigke ynpasaeHus n ronocoaHmsa akumamm OCK ESC octanoch B
cune.

CrpaTernuyeckasa 3HaYUMMOCTb A1 FOCyAAapCcTBa U FOCYAapCTBEHHbIA KOHTPO/Ib Hap,
ynpaBneHnem. ®CK E3C — ki0UeBON 3n1eMeHT MHPPACTPYKTYpbl 3HEProcHab>keHus
3KOHOMWKM N HaceneHnsa Poccun, HapylueHre QYHKLMOHMPOBaHUA KOTOPOK CMOCOBHO
HapyLNTb 3HeprocHabXeHne Lenbix pernoHoB. KomnaHua BKkAOYeHa B nepeyeHb
cncteMoobpasyroLmx opraHmsaumi Poccun, nmetowmnx crparermyeckoe 3Havernme. ®CK
ESC yuactByeT B K/IIOUEBbIX CTpaTerMyeckux npoekTax B 4acTu ux obecneyeHus
3HEpreTMyeckom WUHPPacTpykTypoh  (sHeprocHabxeHve Oauvmnuagbl B Couw,
anekTpudukaums BAMa n TpaHcecunba v ap.). na peannsaumm gaHHbIX MEPONPUATUIA CO
CTOPOHBI rocyapcTBa HEOAHOKPATHO OKasbiBasacb GMHAHCOBasA NOAAep>XKKa, Hanpumep,
B GOpMe B3HOCOB B YCTaBHbIW KanuTaa AN BbiMycka MHPPACTPYKTYPHbIX 0banraumnii Ha
cymmy 140 mapg py6. € nx nocneaytowmm Bbikynom [ocysapCTBEHHOW kopnopamei
pa3BuTua «B3B.PO» (paHee — BHewakoHoMbaHk). B cootBetctBMM ¢ PegepasbHbiM
3akoHOM OT 26 mapta 2003 roga N 35-03 «O6 3nekTposHepreTvke» npaMas Wau
KOCBEHHas 05 rocyjapcTBa B kanutane KomnaHum He MoxeT 6biTb HUXe 50% natoc 1
akuma. FocysapcTBO OCyLeCTBAAET aKLMOHEPHbI M OMepauLMOHHbIA KOHTPO/bL 3a
aearenbHoctbto PCK E3C.
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KnroueBble ponyueHms

®daKTopbl BO3MOXXHOIO
M3MeHeHUA NPorHosa
WM peuTUHra

UHdpacTpykTypHas MOHOMOANA C YMEpPEeHHbIM  PeryasTopHbIM  PUCKOM.
PerynstopHbIi puck ans KomMnaHWM HMBEAMPOBaH Masjol AO/eN ee ycayr B KOHEUYHOW
LeHe Ha 3/1eKTPO3Hepruto (okono 7%), BbLICOKMM TekylWwMM YpoBHem Tapuda,
obecrneunBatoWnM CpeAHIO peHTabensHocTe no FFO Ao npoueHTHbIX naatexen wu
HanoroB Ha ypoBHe 53%, UTO AO/MKHO CHWM3UTb HeraTMBHble MOCNEACTBUA B Ciaydae
3amMopo3ku TapndoB. COHLITOBbIE PUCKM HE3HAUMUTENbHbBI, O YEM CBUAETE/IbCTBYET HU3KUIA
YPOBEHb MPOCPOYEHHON AeBUTOPCKON 3a0/IKEHHOCTM (boslee Tpex MecsLEB) Ha KOHeL,
2019 ropga, coctaBmBwKiA 2,8% OT BbIpyukn. KomMnaHusa ocyliectBaseT MacltabHyto
WHBECTULMOHHYIO NPOrpamMmy, Ha KOTOPYHO HanpasaseT B cpegHeM 0kon0 40% Bblpyuku.
MpakTnka NpoLWbIX NeT CBUAETENLCTBYET 06 OTHOCUTENBHOW TMBOKOCTN MHBECTULMOHHOM
nporpammbl, pasMep KOTOPOMN  MOXeT OblTb  CyLIeCTBEHHO  W3MeHeH mnpwu
HebaronpuaTHbIX ycnosusax. Tak, B 2014-2015 rogax MHBECTULMOHHAsA NporpaMma bbina
cokpaweHa Ha 40%. B Tekywem rogy WHBeCTULMOHHAsA nporpamMma Takxe 6blna
COKpallleHa Mo NpuYnHe caBura CPOKOB TEXHOOrMYeckoro npucoeamHermns k EH3C co
CTOPOHbI 3asBUTENEN.

Hwuskaa gonrosasa Harpyska. [To nporHosam AKPA, B 2020 rogy oTHolweHne obuiero
ponra (C y4eToM NeHCUOHHBIX 06A3aTenbcTB) K FFO A0 UMCTbIX MPOLIEHTHbIX NaaTexewn
coctaBut 2,4x, a B 2021-2022 rogax cpegHerofoBoe 3HayeHWe JaHHOro nokasartens
oxugaetca Ha yposHe 2,5x (B 2019 rogy — 1,9x). Poct gosra cBA3aH ¢ puHaHCMpOBaHMEM
WNHBECTULMOHHON nporpaMmmbl KomnaHuu. Mpu 3TOM WHBECTULMOHHAs nporpamma
buHaHcnpyeTca rnaBHbIM 06pa3oM 3a cuyeT TapudHbIX UCTOUHMKOB. CpeaHui Cpok
noraweHns obasatenscTB coctaBaseT 17 net. dddekTMBHaAA CTaBka 3aMMCTBOBaHMA Ha
30.06.2020 6blna Ha ypoBHe 5,3%. TpOLEHTHbIA pPWUCK MNiaBaroLWen CTaBKM MO
[ONTOCPOYUHBIM 06AMUraLMAM YaCTUUYHO HUBEMPOBAH BbICOKMM MOKPbLITUEM MPOLLEHTHbIX
nnatexen AeHexHblM notokom. Mo oueHkam AKPA, B 2020 roagy otHoweHune FFO go
UNCTbIX MPOLEHTHBIX NaaTexer K NPOLEeHTHbIM naatexam coctaBuT 8x (B 2019 rogy —
7,6x), B 2021-2022 rogax cpefHerofoBoe 3HaYeHWe nokasatesns OXMUAAeTcsa Ha YPOBHe
7,8x.

OTpuuaTenbHblii CBO60AHBINV AeHEeXHbI MOTOK N BbICOKUI YPOBEHb JIMKBUAHOCTM.
Mo nporHosam AKPA, B 2020-2022 rogax cBOBOAHbIN AeHEXHbIV NoTok KoMnaHuu byaet
HaxoAuTbCA Ha oTpuuaTensHoM ypoBHe (B 2019 rogy coctaBun 7,4 mapg py6.). [naBHbIN
dakTop, BAUAOLLNIA Ha GOPMUPOBaHNE OTPULLATENLHOTO AEHEXHOIO NOTOKA, — BbICOKME
KanuTanbHble 3aTpathl. JInkBugHocte Komnanum oueHmBaetcs AKPA kak Bblicokas: 06bem
rorawaemMoro gojra B 6aumxarime rogbl 6yaeT yMepeHHbIM, Mpu 3TOM BO3MOXHO
npuBJeYEHNE HOBbIX 3aMMCTBOBaHWI. KOMMNaHUsA MMeeT LWMPOKUA JOCTYN K BHELIHWM
MCTOYHMKAM JIMKBMAHOCTM (no coctoaHmio Ha 30.09.2020 y KomnaHum OTKpbITHI
KpeauTHble inHUM Ha cymmy 100 mapa py6., 3HaunTenbHbI 06bem cpeacts (50,9 mapa
py6.) HaxoAUTCA Ha cyeTax M geno3uTax B baHKax).

e coxpaHenvne B 2021-2022 ropax cpeAHero Temna uWHAekcauum Tapudpos
Ha ypoBHe 3%, nudaaumm — Ha yposHe 3,3%;

e peanmsauma KomnaHwen nporpammbl KanuTaibHblX BJOXEHWI B COOTBETCTBUM C
3anBJIeHHbIMU Cpokamun 1 obbemamu (325 mapa py6. 6e3 HAC B 2020-2022 rogax);

e BbiMJIaTa AVBUAEHAOB B pa3Mepe He Bbie 50% OT CKOpPPEeKTUPOBAHHOW YMCTOW
npnbbian no MCPO nan PCBY (npumeHsaeTca HanbonbLuas U3 ABYX BEANYMH).

«CTabunbHbIN» MPOrHO3 npejnonaraeT ¢ Hanbosee BbICOKOW A0JeN BEPOATHOCTM
HEeM3MeHHOCTb PenTUHra Ha ropmsoHTe 12—18 mecaLieB.

K HeraTUBHOMY peTUHIOBOMY A€ACTBUIO MOTYT MPUBECTU:

e OTEpsi KOHTPOJS CO CTOPOHblI TOCYAapcTBa, B YaCTHOCTU HecobsogeHne
Ha npakTMKe MONOXEHUN akuMoHepHoro cornaweHus ¢ [MAO «Poccetm»
no ynpasnaeHunto KomnaHunew;
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KomnoHeHTbl penTuHra

PeATUHI1 BbINyCKOB

Perynﬂ'ropHoe packKkpbiTne

e CYLLECTBEHHOE CHWXEHWE YPOBHSA CUCTEMHOW 3Haummoctn [MAO «dCK ESC»
ANSt SKOHOMUKMK PD;

e 3HauuTesbHOe COKpalleHne obbeMa OKa3blBAEMON MNOAAEPXKKN CO CTOPOHBI
rocyjapctBa W YyBeAudeHue BbiMaaT (MBWAEHAOB WM  MHOMO) B MOJb3y
MAO «PocceTtn».

OueHka cobcTBeHHOU KpeauTocnocobHoctu (OCK): aa.

Moapepixka: naputeT ¢ PO.

O6sauraumnm MAO «®CK ESC» (RUOOOAOZYJI1), cpok noraweHms — 23.10.2052, o6bem
amuceum — 10 mapg py6., — AAA(RU).

Ob6auraummn NAO «PCK ESC» (RUOOOAOZZQNT), cpok norawwenmns — 19.10.2023, obvem
amumccum — 10 mapg py6., — AAA(RU).

Obaunraumm NAO «PCK E3C» (RUOOOATOTCLS), cpok noraweHus — 11.01.2035, o6bem
amuceum — 15 mapg py6., — AAA(RU).

O6auraumnm MAO «®CK ESC» (RUOOOAT01LX1), cpok noraweHma — 11.04.2035, ob6bem
amucecmm — 15 mapg py6., — AAA(RU).

Obauraumm NAO «®CK E3C» (RUOOOAT028T1), cpok noraweHuns — 02.10.2035, o6bem
amuccmm — 10 mapg py6., — AAA(RU).

KpeautHble pentuHrn MAO «®PCK E3C» u Bbinyckos obavraumin MAO «®CK ESC» (ISIN
RUOOOAOZYJ91, ISIN RUOOOAO0ZZQNY, ISIN RUOOOAT01CLS5, ISIN RUOOOA101LX1, ISIN
RUOOOA1028T1) 6bliM NpUCBOEHbI MO  HaLMOHalbHOW LWKane pana Poccuiickon
desepaumm  Ha OCHOBe MeToAO/NIOMMM  MPUCBOEHUS  KPEAUTHbIX  PENTUHIOB
HedVHAHCOBLIM KOMMOAHWSAM MO HalMOHaAbHOW Likane ansa Poccuiickon Pespepaumu,
MeTozs010r1K aHanr3a B3aUMOCBA3N PENTUHIYEMBbIX JILL C TOCYAapCcTBOM, MeTogonormm
aHaAM3a B3aMMOCBA3M KOMMAHWA BHYTPW rpynnbl, a Takke OCHOBHbIX MOHATWN,
Ncnosb3yembix AHanuTnyeckmm KpeamtHbiM PernTUHIOBbIM AreHTCTBOM B PENTUHIOBOM
AeAtenbHocTM. Mpu NPUCBOEHUM KPEAWMTHOrO PEeMTUHra ykasaHHbIM BbiMycKam Takxe
ncnonb3oBasacb MeToAo/IOrMA  MNPUCBOEHUS  KPEAMUTHbIX PENTUMHIOB  OTAEeJ/bHbIM
BbiNyckaM (WHAHCOBbLIX WMHCTPYMEHTOB MO HalMOHa/lbHOW wWikane ans Poccuinckon

Depepaunm.

Brnepeble «kpeauTHbIi pedtuHr TAO «®CK E3C» 6bin onybamkoaH 28.11.2017,
KpeAnTHbIN penTuHr Bbinycka (ISIN RUOOOAOZYJ91) — 12.12.2017, KpeaUTHbIN pernTUHT
Bbinycka (ISIN RUOOOAOZZQN7) — 25.10.2018, kpeauTHbIA penTuHr Bbinycka (ISIN
RUOOOA101CL5) — 30.01.2020, kpeaunTHbIn pentuHr Bbinycka (ISIN RUOOOAT01LX1) —
29.04.2020, kpeanTHbIA peATuHr Bbinycka (ISIN RUO0O0A1028T1) — 20.10.2020.

OuepegHoW nepecMoTp KPEeAUTHOrO PelTUHra v NPOorHosa Mo KPejuTHOMY PEevTUHTY
MAO «®CK ESC» 1 KpeaUTHbIX PEUTMHIOB 06MraumMoHHbIX BbinyckoB MAO «PCK E3C»
(ISIN RUOOOAOQZYJ91, ISIN RUOOOAOZZQN7, ISIN RUOOOAT01CLS5, ISIN RUOOOATOTLX1,
ISIN RUOOOA1028T1) oxmpaeTcs B TeudeHMe OAHOrO roja C AaTbl Ony6/ivMKOBaHWA
HacToALLEero npecc-pennsa.

KpeanTHble penTUHIM 6bIAM NPUCBOEHBI Ha OCHOBaHWM JaHHbIX, NMPeAOCTaBAEHHbIX
MAO «®CK E3C», MHPOpMaLMM U3 OTKPLITbIX MCTOUHUKOB, a Takxke 6a3 gaHHbix AKPA.
KpeanTHble pedTUHr1 66111 MPUCBOEHbLI Ha OCHOBaHWUW KOHCONNAMPOBAHHOW OTYETHOCTU
no MC®O MAO «PCK E3C». KpeanTHble periTUHIN ABAAIOTCA 3anpoLueHHbIMY, [TAO «PCK
E3C» npuHMMano yyactve B npoLecce NPUCBOEHUSA KPEAUTHOTO PENTUHTa.

®aKTbl CyLLECTBEHHOrO OTKJOHEHMA WHPOPMaLMM OT JaHHbIX, 3adUKCMPOBAHHbIX
B oduumanbHO onybamMKoBaHHOW ¢uHaHcoBoW oTyeTHOCTM [AO «PCK E3C», He
BbliBJIEHbI.

AKPA He oka3biBano MNAO «®CK E3C» gononHutenbHbix ycayr. KOHGANKTbI MHTEpecos
B pamMKax npotiecca NpUCBOEHUA KPEAUTHOrO PENTUHTa BblSiBEHbI He Bblan.
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AHanutnyeckoe KpeantHoe PelitnHroBoe AreHTcTBo (AkunoHepHoe obuectso), AKPA (AO)
MockBa, CagoBHMYeckas HabepexcHas, 4. 75

www.acra-ratings.ru

AHanuntnyeckoe KpegutHoe PeiitnHroBoe ArentctBo (AKPA) coszaHo B 2015 roay. AkumoHepamun AKPA sBastoTca 27 KpynHemwvx KommaHuin
Poccuw, npeactasastowne GUHaAHCOBbIA N KOPMOPATUBHbIN CEKTOPa, @ YCTaBHbIN KanuTtan coctasaseT 6osee 3 Mapa pyb. OcHoBHas 3agayva AKPA
— npejocTaB/eHNe KayeCTBEHHOTO PENTUHIOBOTO MPOAYKTa MOJb30BaTENAM POCCUCKOTO PENTUHIOBOrO pbiHKa. MeTofonorum u BHyTPeHHMe
pokymeHTbl AKPA pa3pabaTbiBatoTcst B COOTBETCTBUM C TPeOOBaHMAMM POCCUICKOTO 3aKOHOAATENbCTBA M C YYETOM NyULLUX MUPOBbIX NPakKTUK B
PENTUHIOBOW AEATENbHOCTU.

MpeacTaBneHHas MHPOPMALMA, BKAOYASA, MOMUMO NMPOYEro, KpeAnTHbIE Y HEKPEAUTHbIE PENTUHIY, GaKTOPbl PENTUHIOBON OLEHKW, MoAPOOHbIe
pe3y/abTaTbl KPEAUTHOrO aHaNn3a, MeTOAONOTNM, MOAENN, MPOrHO3bI, aHAUTUYeCKe 0630pbl U MaTepuanbl U UHYHO MHGOPMaLMIO, pa3MeLLeHHYHo
Ha cante AKPA (ganee — ViHdopmauwms), a TakKe NporpaMMHoe obecreyeHne canTa v UHble NPUAOXKEHNS, NpeAHa3HaYeHbl 418 UCMO/Ib30BaHUS
NCKJIIOUNTENIbHO B O3HAKOMUTENbHbIX Lenax. Hactosawas VHpopmauma He MoxeT MOAMOULMPOBATLCA, BOCMPOU3BOANTLCA, PAaCMpPOCTPaHATLCA
nobbiM cnocobom 1 B 060K GopMe HWM MONHOCTBIO, HU YaCTMYHO B PEKJaMHbIX MaTepuanax, B paMKax MepOornpuAaTAA Mo CBA3AM C
06LLLeCTBEHHOCTbIO, B CBOZKAX HOBOCTEW, B KOMMEPYECKMX MaTeprasiax Win otyeTax 6e3 npesjBaputesbHOro MMCbMEHHOMO COrIacus CO CTOPOHbI
AKPA v ccbikn Ha nctouHmk. Micnonb3osarne VIHGopmMaLuy B HapyLLeHVe yKa3aHHbIX TPe6OBaHWIA 1 B HE3aKOHHbIX LieNsx 3anpeLyeHo.

KpeauntHble pertuHrn AKPA oTtpaxaroT MHeHne AKPA OTHOCUTENIbHO CMOCOBHOCTU PENTUHTYEMOTO LA CMOHATb NPUHATbIE Ha cebs PUHAHCOBbIE
06s3aTeNbCTBa UAN OTHOCUTENIBHO KPEAUTHOTO prCKa OTAENbHbIX UMHAHCOBBIX 06A3aTeNbCTB U MHCTPYMEHTOB PENTUHIYEeMOro Anta Ha MOMEHT
ony6rMKoBaHUA COOTBeTCTBYIOLW e VIiHdopmauum.

HekpeaunTHble pertnHrn AKPA otpakatoT MHeHre AKPA 0 HeKOTOpbIX HEKPEAMUTHBIX PUCKaX, MPUHUMaeMbIX Ha cebs 3auHTepecoBaHHbIMY ML, aMM
npv B3aVMOAEVCTBUN C PEUTUHIYEMBIM JINLLOM.

MpvicBaviBaeMble KPeAUTHbIE N HEKPEAWTHbIE PENTUHTM OTPaXKatoT BCIO OTHOCALLYOCA K PENTUHTYEMOMY NIMLY W HaXOAALLYHOCA B PacropsXKeHnn
AKPA cyuecTBeHHYO MHGOpMaLuio (Bkatouas MHOOPMaLMIO, MOyUYeHHYIO OT TPeTbWX JINL), KauecTBO U AOCTOBEPHOCTb koTopoi AKPA couno
Hagnexawumun. AKPA He HeceT OTBETCTBEHHOCTV 3a AOCTOBEPHOCTb MHGMOPMaLMKW, NPeJOCTaBNAEHHON KANEHTAMW UM CBA3aHHBIMU TPETbUMMU
ctopoHamu. AKPA He ocyLLecTBAAET ayAnTa UV MHOM MPOBEPKMN MPesCTaBAeHHbIX JaHHbIX 1 He HeCeT OTBETCTBEHHOCTM 3a UX TOYHOCTb U MOJIHOTY.
AKPA MnpoBOAWUT PENTVHIOBLIN aHain3 MpPeACTaBAEHHOW KaMeHTaMu WMHGOPMaLUM C MCMONb30BaHMEM COOCTBEHHbIX METOAONOTUM. TeKCTbl
YyTBEPXKAEHHbIX METOAONOINI AOCTYyMNHbI Ha cainTe AKPA no agpecy: www.acra-ratings.ru/criteria.

EAVHCTBEHHBIM UCTOUYHMKOM, OTpaXkatolWwmM akTyanbHyto VIHGOPMaLMIO, B TOM YMCIe O KPEAUTHbIX U HEKPEeAUTHbIX PelTUHrax, npucBanBaeMbix
AKPA, aBnsetcs opuLmanbHbin nHTepHeT-caT AKPA — www.acra-ratings.ru. lHpopmaLms npeAcTaBaseTcs Ha YCNOBUN «KakK eCcTb».

MHdopmaums pfosxkHa paccMaTpuBaTbCs MOJb30OBATENsAMU UCKAOUNTENBHO Kak MHeHune AKPA 1 He sABnseTcs COBETOM, peKkOMeHAaLinein,
npeasioXeHeM NoKynaTb, epxkaTb AN NPOAaBaTh LieHHble Bymaru uan arobblie GUHAHCOBbLIE UHCTPYMEHTbI, 0GepPTOi AN peknamon.

AKPA, ero paboTHuky, a Takxke abodunmposaHHbie ¢ AKPA nuua (zanee — CtopoHbl AKPA) He NpesocCTaBAsftoT HUKAKOW BblPaXkeHHOM B Kakon-1nbo
bopme nam kakMm-n11Mbo 06pa3om HemoCPeACTBEHHOW UM MOAPa3yMeBaeMON rapaHT!M B OTHOLWEHUM TOYHOCTM, CBOEBPEMEHHOCTY, MONHOTbI UK
npurogHoctn MHbopmaunm ans NpuvHATUS UHBECTULMOHHBIX UM KakuX-1Mbo WHbIX pewweHuid. AKPA He BbiNoaHAET yHKUMM duayumnapus,
ayAnTopa, NHBECTULMOHHOIO UAn GUHAHCOBOTO KOHCYyAbTaHTa. IHpopmauma fomKHa pacLeHBaTbCA UCKIOUMTENbHO Kak OAMH 13 GaKToposB,
BAVSIOLWMX Ha WHBECTULMOHHOE WAN MHOe Ou3Hec-pelleHune, MpvHUMaemMoe NtObIM ANLIOM, UCMOb3yoWmM ee. Kaxaomy K3 Takux auL
HeobXxoAMMO MpoBeCTU COBCTBEHHOE MCCaef0BaHME U AaTb COOCTBEHHYH OLLeHKY Y4YacTHMKY GUMHAHCOBOrO PbIHKA, @ TakXKe 3MWUTEHTY U ero
[0TOBbIM 06513aTeNbCTBAaM, KOTOPbIE MOTYT pacCMaTpMBaThCs B KauyecTBe 06bekTa MOKyMKW, NPoAaXxu nan BnageHns. NMonbsosatenn VMinbopmauum
JOJIKHBI MPVHUMaTh PELLIEHNs CAMOCTOATENbHO, NPMBAEKas COOCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IX COUTYT 3TO HEOOXOAUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTU 3a Ntobble AeNCTBIMA, COBEPLUEHHbIE MONb30BaTeNAMM Ha OcHOBe AaHHOW VHdopmauumn. Ctoporbl AKPA
HV MpW Kaknx oBCToATeNbCTBAX He HEeCyT OTBETCTBEHHOCTU 3a Jitobble NPAMbIE, KOCBEHHbIE AW CNyYaiiHble YObITKM U M3AEePXXKYM, BOHVKLINE Y
nosib30BaTesIen B CBA3W C UHTEPMPEeTaLMAMY, BbIBOAAMM, PEKOMEHAALMAMMU U HBIMW AeACTBUAMM TPETbMX UL, MPAMO WIN KOCBEHHO CBA3aHHbLIMM
C Takon nHbopmMaLmen.

MHdopmaums, npegoctaBnsemas AKPA, akTyanbHa Ha AaTy NOArOTOBKM 1 ONyBANKOBaHWA MaTepuanoB U MOXeT n3meHaTbcs AKPA B fanbHenwwem.
AKPA He 0653aHO OOHOB/IATbL, M3MEHATb, AOMONHATL VIHPOpMaLMIO MM YBEAOMAATb KOro-1mbo ob 3ToM, ecin 3TO He 6bl1o 3aPUKCUMPOBaHO
OTAENbHO B NMCbMEHHOM COT/IaLLIEHUN UAKN He TpebyeTcs B COOTBETCTBUM C 3aKoHOoAaTenbcTBOM Poccuiickon ®esepavmn.

AKPA He okasbiBaeT KOHCyAbTaLMOHHbIX ycayr. AKPA MoXeT okasbiBaTb JOMOAHUTENbHbIE YCAYTW, €CAN 3TO He CO3AaeT KOHPANKTa NHTEpPecoB C
PEeNTUHTOBOW AesATeIbHOCTbHO.

AKPA 1 ero paboTHUKM NpeAnpUHUMatOT BCe pasyMHble Mepbl 415 3aLLWTbl BCEV MMEOLL,einca B X PacnopsXXeHUn KOHGUAEHLMaAbHON U/MAn NHOW
CYLLLECTBEHHOW HenybAnYHON MHGOPMaLMM OT MOLLEHHUYECKUX AeNCTBUI, KPaXu, HeMmpaBOMEPHOro MCMoib30BaHWA WX HenpeaHaMepeHHOro
packpbiTna. AKPA obecneuvBaeT 3awuTy KOHOUAEHUMaNbHOW WMHGOPMaLMKM, MONAYYeHHOW B MpoLecce JeATeNbHOCTH, B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHoAaTeNbCTBa Poccuiickon Pegepauyn.




