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MosbllleHMe KpeauTHoro peituHra MNAO «Poctenekom» (panee — KomnaHua, «Poctenekomy)
0byCNnoBAEHO M3MEHEHMEM OLEHOK OMnepauyoHHOro M ¢uHaHcoBOro npodusen B CBA3MU
C npumeHeHnem ob6HOBAEHHOW  MeTomonorMM  MPUCBOEHUSA  KPEeAWUTHbLIX — PEeUTUMHIOB
HedMHaAHCOBbIM KOMMAHUAM MO HaLMOHabHOW WKane gna Poccuinckon depepaunm.

KpeauTHbI pernTUHT «PocTenekoma» y4MTbIBaeT Ha/inune NoaaepKKu oT rocy4apcTBa, a TaKxe
OYeHb CWU/bHbIKM onepauuoHHbId npoduab KomnaHuM (o4eHb CUAbHbIe OLEHKM bu3Heca,
pbIHOYHOW no3uuMKn U reorpadum geatenbHoctn). KopnopatueHoe ynpasneHne KomnaHuu
OLLEHMBAETCA Ha BbICOKOM ypoBHe. OueHKa GUHAHCOBOro Npoduasa yUMTbIBAET OYEHb KPYMHbIM
pa3mep 6M3Heca, BbICOKYIO PEHTAbebHOCTb M OYEHb BbICOKYHO OLLEHKY IMKBUAHOCTU. AT€HTCTBO
OTMeYyaeT cpegHUN YPOBEHb OBCNYKMBAHUA A0Ara NpU CPedHEM pasmepe A0Ara U CPpeaHui
AEHEeXHbI NOTOK.

«Poctenekom» — KpynHelwunit B Poccum nposangep UMPPOBLIX YCAYT W peLlleHuit,
NPUCYTCTBYIOLLMIA BO BCEX CErMEHTax PblHKA. KomnaHus npenocTaBaseT ycayru MobuibHOM
CBA3W, BbBICOKOCKOPOCTHOTO J0CTyNa B WHTEPHET W MNJAaTHOrO TeNeBUAEHUA, ABAAETCA
NMOCTaBLMKOM MHHOBALMOHHbIX PeLIeHU B 061acTU LUMdPOBbIX roCyAapCTBEHHbIX CEPBUCOB,
KnbepbesonacHoCTH, UMPPOBU3aLMM PETMOHOB, 34PaBOOXpaHeHUsA, buomeTpun, obpasoBaHms,
KX, a TakkKe B chepe 06nauHbIX BbIMUCAEHUIA M YCAYT AaTa-LEHTPOB U Ap. «PocTenekom» TaKKe
3aHMMaeTca MMMNopTO3amMelleHNneM, B TOM Yncne cobcTBeHHOM pa3paboTKoi NporpammHOro
obecneyeHnn 1 NPOM3BOACTBOM TENEKOMMYHMUKALMOHHOTO 060pyA0BaHMA.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

OueHb CU/IbHDLIN onepauUoHHbIA Npodunb. «PocTenekom» ABAAETCA OAHUM U3 NNAEPOB Ha
BbICOKOKOHLLEHTPUPOBAHHOM pbIHKE. KOMNaHUA coxpaHAaeT BeayLme No3mummn Ha pbiHke LN,
AN GU3NYECKMX ML, U B KOPMOPATUBHOM CErMEHTE, PbIHKE MEXKOMepaTOPCKUX YCAYT, a TaKkKe
B CErMEeHTE UMPPOBbIX CEPBUCOB A5 rOCYAaPCTBa M BM3Heca. «POCTeNIeKOM» OCTaeTCA INLEPOM
Ha pbIHKe 4aTa-LEeHTPOB M 3aHMMAET BTOPYIO CTPOYKY B PEWTUHIE KPYMHEMLIMX UTPOKOB Ha
pblHKE MHPPACTPYKTYPHbIX 061auHbIX cepBucoB (laaS+PaaS). Jona t2 Ha pblHKe MObBWUAbHOM
CBA3W MPOAOJIKAET pacTu Mo Bbipyyke, a nnatdopma Wink 3aHMMaeT BTopoe Mecto cpeau
KpynHenwnx Bnaeocepsmncos Poccum no KoAMYeCTsy NAaTALMX NOANUCYNKOB.

Bbipyyka KomnaHum o4eHb XopoLuo ansepcndurLmMpoBaHa no Knactepam n cermeHtam (B2C, B2B/G,
B20). Jons mobuabHOM cBA3M B BbIpy4Ke No UToram aessatn mecaues 2025 roga cocrasnneT 35%,
unoposbIXx cepsucos — 21%, dukcnposaHHoro LWNA — 15%, ontoBbix ycayr — 12%. [Oons
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dUKCcMpPOBaHHOM TenepoHMM NPOJOMKAET CHUMKATLCA HA POHE aKTUBHOTO PA3BUTUA TEXHONOTUI
W NPOJAYKTOB ro/IOCOBOM CBA3W Yepe3 UHTepHeT. B «PocTenekome» ycnewHo GyHKUMOHUPYIOT
Knactepbl «LLOA wn obnauHbie ycayrm», «MHPopmaumoHHas 6esonacHocTby, «Lndposbie
pernoHbl», «lfocypapcteBeHHble uMdpoBble ycayrn u cepsucbl» U «Undposaa meguumHa».
Kpome Toro, B 2024 roay 6biamn chopmupoBaHbl Knactepbl “X-tech” n «3poposbe», a Takxke
KOMMepyecknin UT-knactep W Npou3BOACTBEHHbIN Knactep pAaa pa3paboTkM U BbiMycKa
KomnaHuelt UKT-060pyaoBaHna ¢ Lenbto obecnevyeHns TEXHONOMMYECKOro CyBepeHuTeTa.

BbipyyKa M KAneHTCcKan 6a3a KomnaHMM o4YeHb Xopowo AnBepcudULMpPOoBaHbl MO PErMoHam.
CobctBEHHAA marucTpanbHasa umdpoBasa ceTb CBA3M MPOMYCKHOM cnocobHocTbio 6onee 83
T6uT/c nossonfer KomnaHnM NOAHOCTbIO NOKPbLIBaTb Tepputopuio Poccuiickoin depepaumm.
[aTta-ueHTpbl «PocTtenekoma» pacrnoJsioxkeHbl B Mockse, CaHKT-leTepbypre, EkaTtepuHbypre,
HoBocnbupcke, HuxHem Hosropoge, Ygomne, Tonbattn, Apnepe, XabapoBcke
n Bnagmeoctoke. KomnaHMA TaKKe peannsyeT HECKOJIbKO KPYMHbIX MeXAYHapoaHbIX
MHOPACTPYKTYPHbIX MPOEKTOB, HAMpaB/ieHHbIX Ha pacllMpeHMe MNPOMNyCKHOW CnocobHOCTU
W yay4dleHne KayecTsa NpesocTaBafaeMblX YCAYT.

AreHTCTBO OYeHb BbICOKO OLeHMBaeT NoCAef0BaTe/IbHYIO M YCNELIHYO0 peasin3aumio cTtpaternm
pa3Butna «PoCTeNeKkoma», BbICTPOEHHYID CUCTEMY PUCK-MEHEeOXMEeHTa W CTPYKTypy
ynpasneHusa. CoseT gupeKktopos KomnaHum coctomnt n3 11 yyactHukos. B 2026 rogy oxugaetca
NPUHATME COBETOM AMPEKTOPOB «PocTenekomay» HOBOW CTpaTerMm pasBUTUS Ha BauKallme
nATb NeT.

BbiCOKana oueHKa peHTabenbHOCTM Npu oueHb KPynHOM pa3smepe 6usHeca. FFO a0 umctbix
NPOLEHTHbIX NaTexen u Hanoros no utoram 2025 roga oueHnBaeTca B pasmepe 294,9 mapg,
py6. CpesHeB3BeLLeHHbIN 3a neprog 2023-2028 roaos nokasatesb FFO 40 YMCTbIX NPOLEHTHbIX
nnaTexkei n Hanoros cocTtasnaeT 300,9 mapa py6., nam 13,653 8 6. n. BBI, uTo No meTogon0rMK
AKPA cooTBeTCTBYET O4YeHb KpynHOMY pasmepy b6usHeca. PeHTabenbHocTb no FFO 0o 4ncTbIX
NMPOLEHTHbIX NAaTexen u Hanoros no utoram 2025 roga oueHunsaetcsa B 35% (37% B 2024-m).
B nporHo3HOM nepuoge peHTabenbHOCTb OXKMOAETCA Ha COMOCTaBMMOM YpoBHe. o utoram
2024 roga Konnyectso aboHEHTOB MOBUIbHOM CBA3M BbIPOCAO Ha 1,7% u coctaBuio 48,9 miH.

CpegHui ypoBeHb NOKPbLITUA AO0/ra NPU HU3KOWU A0NroBOi Harpy3sKe. OTHolleHWe obliero
ponra K FFO oo unctbix NpoueHTHbIX naaTexken B 2024 roay coctaBuno 2,6x, a no utoram 2025
roga oueHMBaeTcA Ha ypoBHe 2,4X. AreHTCTBO He OXuaaeT pocTa A0/ITOBOM Harpysku
B NPOrHo3Hom nepuoge. CpegHuit pasmep A0Ara U OYeHb BbICOKAA KayeCTBEHHAA OLEHKA
OO/ITOBOM Harpysku onpegenatoT obuwyto oueHKy cybdaktopa «JlonroBas Harpyska» Kak
HU3Kyto No metogonorum AKPA.

MNpuBneyeHMe HOBOrO AOJITOBOrO (GUHAHCUMPOBAHMA MO PbIHOYHLIM  PUKCUPOBAHHBLIM
M NNaBaloWMmM CTaBKaM NPUBESIO K CYLLLECTBEHHOMY POCTY NPOLLEHTHbIX Naatexei B 2024 roay.
MoKasaTenb MNOKPbITUA MPOLEHTHbIX naateskei (oTHoweHue FFO A0 UMCTbIX MPOLIEHTHbIX
nnaTe)Kel K NPOLLEHTHbIM NaaTeXKam) CHU3WACA No utoram npoiworo roga Ao 3,3x. K KoHuy
TpeTbero kBapTasa 2025 roga fONA NNABAOWMX NPOLLEHTHbBIX CTABOK B CTPYKTYpPE KPeauTHOro
noptdena cocrasuna 40%. AKPA nporHosupyeT ocnabneHne nokasaTtens MnoKpbITUA
NPOLEHTHbIX naTexen Ao 2,4x no utoram 2025 roga u3-3a NPOAOIKUTENBHOMO Nepuoaa
BbICOKMX CTAaBOK C NOCNEAYIOLMM BOCCTAHOB/IEHNEM MO MEPE CMATYEHUA AEHEKHO-KPeaUTHOM
nonnMtuku. CpeagHes3BelleHHbI 32 2023-2028 roapl NOKa3aTe b NOKPbITUA A0JFra COCTaBAAeT
3,0x.

OyeHb CU/IbHaA IMKBUAHOCTb NPU CPeAHEM AEeHEKHOM NOTOKe. J/INKBUAHOCTb «PocTenekoma»
OL,eHMBAETCA Ha OYeHb BbICOKOM YPOBHE B CBA3M C Ha/IMUMEM KPYMHbIX 06beMOB HEBbIOPAHHO
33[,0/13KEHHOCTU 1 AMBEPCUPULMPOBAHHBIX UCTOYHUKOB GUHAHCUPOBAHMA. KOMNaHMSA aKTUBHO
NPUCYTCTBYET Ha pblHKe 06AMraumii, a TaKKe BbINyCKaeT KpPaTKOCPO4YHble UndpoBble
(bUHaAHCOBbIE aKTUBDI.
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Mo pacuetam AKPA, peHTabenbHocTb no FCF B 2024—2025 roaax ABAAETCA MNONOXKMUTENbHOM, HO
HAxXO04MTCA Ha OKOJIOHY/IeBOM YpOBHe. BBuay 3asBneHuit «Poctenekoma» o6 ontummsauum
WHBECTULMOHHOM NPOrpaMmmbl OTHOLLIEHWE KanuTa/lbHbIX PacX0L0B (C y4eTOM rocysapCTBEHHbIX
cybecmanii) K Bbipydke B 2025 rosly MoXKeT CHU3UTbCA A0 18% ¢ 22% B 2024-m. MHBeCTULMOHHaRA
nporpamma KomnaHuM Hanpas/ieHa MNPEMMYyLLECTBEHHO HA pPa3BMTUE HOBbIX HamnpaBAeHWUN
6usHeca. B nporHo3Hom nepuoae «PocTtenekom» naaHUpyeT MHBECTUPOBATb B MPOEKTbI
C BbICOKOM @UHAHCOBOM oTaayel (MHPopmaLMOHHaa 6e3onacHOCTb, 06n1auYHbI BUsHeC,
pa3BuTMe MOBUNBHOM CBA3K), aTaKXKe B obOsA3aTenbHble 3aTpaTbl A0S NOAAEPKAHUS
CcTabunbHOCTM BM3HECa M NOBbILWEHMA onepauMoHHON adpdekTnBHocTU. B 2024 rogy KomnaHua
BbiNJIaTMNA AMBUAEHAbI Ha cymmy OKono 28 mnapa py6. B anpene TeKkyuwiero roga 6bina
yTBEpPXKAEHa HOBaA AMBUAEHAHAA MOJNTUKA, PACNPOCTPAHAIOLLAACA Ha BbINAaTbl ANBUAEHO0B
B 2025-2027 roaax.

NoapaepKKa co CTOPOHbI rocyaapctea. KOpnanyeckme, sSKOHOMUYECKME U UHble Bapbepbl Ann
OKasaHMa KomnaHuu noadeprKku €O CTOPOHbI FocyZapcTBa OTCYTCTBYHOT. [ocyaapcTBo
OKasbiBaeT U ¢ 60/bLION A0JIE BEPOATHOCTU OyAeT OKa3biBaTb 3HAYUTE/IbHOE B/IUSIHUE Ha
0EeATeNbHOCTb OTPAC/IM TEIEKOMMYHUKAUM B Lenom u KomnaHum B YacTHOCTU. BmecTe ¢ Tem
rocyapcTBeHHas noAgepKa HOCUT u3bupaTenbHblid xapaktep. AKPA TaKKe nNpUHUMAeT BO
BHMMAHMe TOT @aKT, u4To «PocTenekom» GaKTUYECKM ABNAETCA OAHMM M3  areHToB
rocyapcTBEHHOM NOAUTUKM NO GOPMMPOBAHUIO N Pa3BUTUIO B Poccnm LMPpPOBOIA SKOHOMUKM,
BbIMONHAA NpPOeKTbl deaepasbHOr0 3HAYeHMA, OAHAKO peanus3auma rocyaapCTBEHHbIX
nporpamm He siBAseTcA NnpuoputeTHon ans KomnaHuu (fona B2G B 06uieli BbipyyKe cocTaBaseT
meHee 50%). FfocyaapcTBO KOHTPOAIMPYET «PocTenekomy», KocBeHHo Bnaaes 50% naoc oaHoM
0ObIKHOBEHHOM aKLMel, M 3HaAYMTeNbHO NPeACTaBAeHO B cOBeTe AupekTopoB KomnaHuu.
AIBHble rapaHTUM CO CTOPOHbI MOAAEPKMBAIOWLErO AMLA HAa MOMEHT MPOBEAEHMA OLLEHKM
otcytctBoBannM. MHeHne AKPA o cTeneHW 3KCTpaopAWHaApHOM MNOALEPXHKU CO CTOPOHDI
rocyjapcrtea BblpaxaeTcAa B A00aBneHMM OAHOW CTyNeHUM K OUeHKe COBCTBEHHOM
KpeautocnocobHoctn (OCK) KomnaHuu.

KNIOYEBbLIE AONYWEHWNA

KanunTta/ZibHble pacxoabl U auBungeHAHble BbiNaTbl B MPOrHO3HOM nepunoae CornacHo
npegocraBaeHHbIM KomnaHuen AaHHbIM;

cpeAHerofoBas Kaw4deBas cTaBka baHka Poccum Ha yposHe 19% B 2025 roay, 13,5%
B 2026-m 1 9% B 2027-Mm;

COXpaHeHne 3Ha4YnTeNnbHOro obbema HeBbI6paHHbIX KpeguTHbIX JINHWIA.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A UMW PEATUHTA

«CTabunbHbIi» NPOrHO3 npeanonaraeT C BbICOKOW Jonelt BEPOATHOCTUM HEU3IMEHHOCTb
penTuHra Ha ropmsoHTe 12—-18 mecAues.

K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:

POCT cpefiHEB3BELLUEHHOro OTHOLEeHUA obulero gosra K FFO A0 4YMCTbIX MPOLIEHTHbIX
nnatexken sbiwe 4,0x NPU CHUXKEHUM cpeaHeB3BeLEeHHOro oTHoweHus FFO o yncTbix
NPOLEHTHbIX NAaTeXen K MPOLEHTHbIM NaaTerKam HuKe 2,5x;

CyLLeCTBEHHOe yXyaweHne npoduna AMKBUAHOCTH.

KOMMNOHEHTblI PEMTUHTA
OCK: aa+.

Moaaep:kKa: rocyaapcrso.
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PEATUHTU BbIMNYCKOB

O6nuraumm MAO «Poctenekom», cepus 001P-01R (RUOOOAOQJWTN2),
10.09.2026, 06bem amucecun — 15 mapg py6., — AAA(RU).

O6bnuraumm MAO «Poctenekom», cepua 001P-03R (RUOOOA0ZYG52),
09.11.2027, o6bem smuccum — 10 mnppg, py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepus 001P-04R (RUOOOAOZYYE3),
03.03.2028, o6bem amuccum — 10 mnppg, py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepua 001P-O5R (RUOO0A100881),
21.03.2029, o6bem smnccum — 15 mapg py6., — AAA(RU).

O6nuraummn MAO «Poctenekom», cepusa 001P-07R (RUOOOA108GRS),
20.05.2027, o6bem amnccum — 15 mnpg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepusa 001P-08R (RUOOOA108LF3),
02.09.2027, 06bem amuccum — 10 mapg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepus 001P-09R (RUOOOA1095W4),
04.08.2027, o6bem amuccnm — 15 mnppg py6., — AAA(RU).

O6nuraumm NAO «Poctenekom», cepuss 001P-10R (RUOOOA109916),
14.08.2026, 06bem amuccun — 10 mapg py6., — AAA(RU).

O6bnuraumm MAO «Poctenekom», cepma 001P-11R (RUOOOA109JS8),
13.09.2027, o6bem ammuccun — 15 mnppa py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepua 001P-12R (RUOOOA109X29),
21.04.2026, o6bem amucecmm — 13,5 mapa py6., — AAA(RU).

O6nuraumm NAO «Poctenekom», cepus 001P-14R (RUOOOA10ASS2),
29.05.2026, o6bem amnccum — 18 mnpg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepua 001P-15R (RUOO0A10B214),
02.03.2027, 06bem amuccum — 15 mnpg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepusi 001P-16R (RUOOOA10BG13),
12.04.2027, o6bem amucecun — 15 mnpg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepua 001P-17R (RUOOOA10BSL5),
29.09.2027, ob6bem asmmccum — 15 mnpg py6., — AAA(RU).

O6bnuraumm MAO «Poctenekom», cepua 001P-18R (RUOOOA10BTC2),
08.06.2027, o6bem amuccum — 15 mnppg py6., — AAA(RU).

O6bnuraumm MNAO «Poctenekom», cepua 001P-19R (RUOOOA10CMD3),
22.10.2027, o6bem amnccum — 20 mapg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepua 001P-20R (RUOOOA10CT41),
07.09.2028, o6bem smuccum — 15 mnppg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepus 001P-21R (RUOOOA10DCI9),
22.10.2027, o6bem amnccum — 30 mapg py6., — AAA(RU).

O6nuraumm MAO «PocTenekom», cepua 002P-02R (RUOOOA101FGS),
10.02.2027, o6bem amuccun — 15 mnpg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepms 002P-06R (RUOOOA103EZ7),
17.07.2026, o6bem amuccun — 15 mnpg py6., — AAA(RU).

O6bnuraumm MAO «Poctenekom», cepua 002P-07R (RUOOOA104TDO),
08.05.2026, o6bem amuccmum — 5 mapga py6., — AAA(RU).
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O6nuraumm MAO «Poctenekom», cepua 002P-09R (RUOOOA1051E5), cpoK noraweHua —
29.01.2026, o6bem amuccnn — 15 mapg py6., — AAA(RU).

O6bnuraummn MAO «Poctenekom», cepua 002P-10R (RUOOOA105UUY), cpok noraweHus —
11.02.2026, o6vem amuceun — 10 mapg py6., — AAA(RU).

O6bnuraumm MAO «Poctenekom», cepus 002P-11R (RUOOOA106T93), CpOK noraweHua —
27.08.2026, o6bem amuccnmn — 10 mapg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepua 002P-13R (RUOO0A107910), cpok noralleHua —
20.02.2026, o6bem amuccnn — 15 mapg py6., — AAA(RU).

O6nuraumm MAO «Poctenekom», cepua 002P-14R (RUOOOA1085D5), cpok noraweHus —
01.04.2026, o6bem smuccum — 10 mnppg, py6., — AAA(RU).

O60CHOBaHME KPegUTHOro peirTuHra. lMepeyncieHHble Bbllle 3MUCCUKN ABMAKOTCA CTapPLUMM
HeobecrneyeHHbIM gonrom «Poctenekoma». [lo  NpUUMHE OTCYTCTBUMA  CTPYKTYPHOWM
W KOHTPaKTHOM cybopanHaumm Bbinyckos AKPA oueHMBaeT AaHHble 06Auraunm Kak paBHble Nno
OYepesHOCTU WCMOJIHEHMA  APYrMM  CyLEecTBYOWMM U byaywmum HeobecneyeHHbIm
1 HecybopanHMpPoBaHHbIM 06s3aTenbcTBam KomnaHuu. B cooTBeTcTBUM € MmeToaonorueit AKPA,
C Y4YETOM BbICOKOIO YPOBHA KpeautocnocobHoct KomnaHuMM M OTCYTCTBUSA Yy Hee
obecneyeHHoro pgonra AreHTCTBO NPUMEHSET YMPOLLEHHbIN MOAXOA, COMNacHO KOTOopomy
KPEeOUTHbIN PEeNTUHT 3MUCCUI NPUPABHMBAETCA K KpPeaUTHOMY PenTuHry «Poctenekoma» —
AAA(RU).

PETYNATOPHOE PACKPbITUE

KpeantHble pentuHru NMAO «Poctenekom» u Bbinyckam MAO «Poctenekom» 6bliv NpUCBOEHDI
Ha OCHOBe cneayloWMX meTogonorni: MeToaonorua MNPUCBOEHUA KPeauTHbIX PEeUTUHIOB
HePMHAHCOBbIM KOMMAHWUAM MO HaUMOHaNbHOM wWKane ana Poccuiickon Pepepaunun ans
pacueta OCK mn onpegenenuna kpeautHoro pentuHra MNMAO «PocTtenekom» no HauMoHaNbHOM
wkKane ana Poccuiickor Pepepaumm u nporHosa no Hemy; MeToaosorns nNpUcBOeHUA
KPeAUTHbIX PEUTUHIOB GMHAHCOBbIM MHCTPYMEHTAM MO HALMOHA/IbHOM LWKane ana Poccminckom
depepaunn gna  onpefeneHus  KpeauTHOro pPenTMHra OOBJMTraUMOHHBIX  BbIMYCKOB MO
HauWOHaNbHOM WKane gns Poccuinckoint egepauum; MeTtononornsa NpUCBOEHUA KPeanTHbIX
PEUTMHIOB C Y4eTOM BHELWHeN MNOALEPKKM ONA OLEHKU (aKTOpPOB BHELIHEro BJ/IUAHUS;
OCHOBHble NMOHATUA, UCMO/Ib3yemble AHANUTUYECKUM KpeauTHbIM PeATUHIOBbIM AreHTCTBOM
B PEMTUHIOBOW  AeATeNbHOCTM, AN  CUACTEMHOrO NpUMeHeHua meTogonornii  AKPA,
eanHoobpasmMa MNPUMEHEHUS PENTUHIOBLIX LWKaJA, MOAENel WU KA4YeBblX PEeATUHTOBbIX
npeanonoXKeHUN Kak eAMHOTO KOMM/IeKCa AOKYMEHTOB.

Bnepsble KpeanTHbIn pedTuHr NAO «Pocteniekom» No HaUuMOHaAbHOM PENTUHIOBOM LWKane Ans
Poccuitckoit degepauum 6bin onybamnkosaH AKPA 14.07.2017. BnepBble KpeauTHble PEUTUHIU
BbIMYCKOB MO HaLMOHaNbHOW pPEeNTUHroBoi LWkKane ana Poccuitckolt depepaunmn 6binu
ony6au1koBaHbl: (ISIN RUOOOAOZYYE3) — 16.03.2018, (ISIN RUOOOAOZYG52) — 21.11.2017, (ISIN
RUOO0A100881) — 03.04.2019, (ISIN RUOOOA101FG8) — 19.02.2020, (ISIN RUOOOA103EZ7) —
23.07.2021, (ISIN RUOOOA104TD0O) — 13.05.2022, (ISIN RUOOOA1051E5) — 04.08.2022, (ISIN
RUOO0A105UU9) — 15.02.2023, (ISIN RUOOOA106T93) — 31.08.2023, (ISIN RUO0O0A107910) —
24.11.2023, (ISIN RUOO0OA1085D5) — 03.04.2024, (ISIN RUOOOA108GR8) — 23.05.2024, (ISIN
RUOOOA108LF3) — 06.06.2024, (ISIN RUOOOA1095W4) — 07.08.2024, (ISIN RUOO0A109916) —
16.08.2024, (ISIN RUOO0OA109JS8) — 16.09.2024, (ISIN RUOOOAOJWTN2) — 25.09.2024, (ISIN
RUOO0A109X29) — 28.10.2024, (ISIN RUOOOA10ASS2) — 03.02.2025, (ISIN RUO00OA10B214) —
12.03.2025, (ISIN RUOOOA10BG13) — 22.04.2025, (ISIN RUOOOA10BSL5) — 11.06.2025, (ISIN
RUOOOA10BTC2) — 18.06.2025, (ISIN RUOOOA10CMD3) — 02.09.2025, (ISIN RUOOOA10CT41) —
23.09.2025, (ISIN RUOOOA10DCJ9) — 01.11.2025.
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NPECC-PENN3

OuepenHolM NepecmoTp KpeguTHOrO PenTMHra M MPOrHosa No KpeguTHomy pentuHry MAO
«PocTenekom», a TaKKe KpeaWTHbIX PEUTUHroB BbiNnyckoB obauraumii MAO «Poctenekom»
OXMAaeTca B Te4eHne o4HOoro roaa.

KpeanTHble pPEenTUHIM NPUCBOEHbl Ha OCHOBAaHWM AaHHbIX, MpegocTaBaeHHbix [MAO
«Poctenekom», MHPOpMaLMM M3 OTKPbITbIX MCTOYHMKOB, a TaKKe 6a3 AaHHbix AKPA.
PeiTMHroBbIN aHann3 Obln NpoBedeH C WCNoJb30oBaHMEeM Oyxrantepckoi (puHaHCoBOW)
otyeTHocTn MAO «PocTenekom», cOCTaB/lIEHHOW B COOTBETCTBUWM €O cTaHAapTom MCHO Ha
31.12.2024.

KpeguTHble perTUHIM ABAAOTCA 3anpolwweHHbiMK, MAO «Poctenekom» NPUHUMAN0 y4yactue
B NpoLecce NPUCBOEHNA KPeAUTHbLIX PENTUHTOB.

MpM NPUCBOEHUM KPEAUTHbIX PENTUHIOB  MCMO/Ab30Basacb WHPOpMaUMA, KayecTso
N AOCTOBEPHOCTb KOTOPOW, N0 MHeHUI0 AKPA, ABNAIOTCA HagNeXKalLMMM U A0CTaTOYHbIMM ANA
NpUMeHeHUa MeTO40N0rMIA.

AKPA okasbisano MAO «Poctenekom» cneaytoume A0NOAHUTENbHbIE YCAYTU: YCAYTM NO OLEHKe
LLONTOBbIX 06A3aTe/NIbCTB, CBA3aHHbLIX C MOKa3aTeNAMM YCTOWYMBOIO pPa3BUTMA B Nepuos
€ 20.08.2021 no 20.08.2025.

KOHMAMKTbI MHTEPECOB B paMKax npoLecca NPUCBOEHUS KPeAUTHbIX PEUTUHIOB BbiABNEHbI He
6bln.

MonHoe HauMeHoBaHMe 06bEKTa PENTUHTa My6aMyHOe aKumMoHepHoe 06LwecTBo «PocTesekom»

NaeHTUOUKAUMOHHDBIN HOMep Hanoronnatenbwmka MHH: 7707049388
perTUHryemoro nuua

Bua o0b6beKTa perTuHra HedunHaHcoBaa komnaHua

CTpaHa peructpauum obbekTa penTuHra Poccuiickan depepaunn
B coOTBETCTBUM ¢ OBLLEPOCCUNCKMM
KnaccudrKaTtopom cTpaH mupa

MonHoe HaumeHoBaHWE 06beKTa perTUHra O6nuraumm, NAO «Poctenekomy, CTapLunii
HeobecneyeHHbIM gonr cepum: 001P-04R, ISIN:
RUOOOAOZYYE3, roc. per. Homep:
4B020400124A001P

O6auraymmn, MAO «Poctenekom», Ctapumi
HeobecneyeHHbI gonr cepum: 001P-03R, ISIN:
RUOOOAOZYG52, roc. per. Homep:
4B020300124A001P

O6nvraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIM gonr cepum: 001P-05R, ISIN:
RUOOOA100881, roc. per. Homep:
4B020500124A001P

O6auraymmn, MAO «Poctenekom», CtapLumi
HeobecneyeHHbIM gonr cepum: 002P-02R, ISIN:
RUOOOA101FGS, roc. per. Homep:
4B020300124A002P

O6auraymmn, MAO «Poctenekom», CtapLumi
HeobecneyeHHbI gonr cepumn: 002P-06R, ISIN:
RUOOOA103EZ7, roc. per. HOmep:
4B020600124A002P



NPECC-PENUN3

O6nuraymm, NAO «Poctenekomy», CTapLunit
HeobecneyeHHbI gonr cepum: 002P-07R, ISIN:
RUOOOA104TDO, roc. per. Homep:
4B020700124A002P

O6nwuraumm, NAO «Poctenekomy», CTapLuni
HeobecneyeHHbIM gonr cepum: 002P-09R, ISIN:
RUOOOA1051ES, roc. per. Homep:
4B020900124A002P

O6nwuraumm, NAO «Poctenekomy», CTapLunii
HeobecneyeHHbIM gonr cepum: 002P-10R, ISIN:
RUOOOA105UUY, roc. per. Homep:
4B021000124A002P

O6nuraymm, NAO «Poctenekomy», CTapLunii
HeobecneyeHHbIl gonr cepum: 002P-11R, ISIN:
RUOOOA106T93, roc. per. Homep:
4B021100124A002P

O6nuraumm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIl gonr cepum: 002P-13R, ISIN:
RUOOOA107910, roc. per. Homep:
4B021300124A002P

O6nuraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIV gonr cepum: 002P-14R, ISIN:
RUOOOA1085D5, roc. per. Homep:
4B021400124A002P

O6nuraymum, NAO «Poctenekomy, CTapLunia
HeobecneyeHHbIl gonr cepum: 001P-07R, ISIN:
RUOOOA108GRS, roc. per. Homep:
4B020700124A001P

O6nuraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbI gonr cepum: 001P-08R, ISIN:
RUOOOA108LF3, roc. per. Homep:
4B020800124A001P

O6nvraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIM gonr cepum: 001P-09R, ISIN:
RUOOOA1095W4, roc. per. Homep:
4B020900124A001P

O6auraymmn, MAO «Poctenekom», Ctapumi
HeobecneYyeHHbI gonr cepum: 001P-10R, ISIN:
RUOOOA109916, roc. per. Homep:
4B021000124A001P

O6nvraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbI gonr cepumn: 001P-11R, ISIN:
RUOOOA109IS8, roc. per. Homep:
4B021100124A001P

O6nuraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIM gonr cepum: 001P-01R, ISIN:
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Bug, o6bekTa peiTmHra

CTpaHa perucTpaumm obbekTa penTuHra
B COOTBETCTBMM C OBLLEPOCCUNCKMM
KNaccndMKaTopom CTpaH mmpa

MonHoe HauMeHoBaHME PENTUHIYEMOTO nLLA

RUOOOAOJWTNZ, roc. per. Homep:
4B020100124A001P

O6nvraumm, NAO «Poctenekomy», CTapLunii
HeobecneyeHHbIV gonr cepum: 001P-12R, ISIN:
RUOOOA109X29, roc. per. Homep:
4B021200124A001P

O6nuraymm, NAO «Poctenekomy», CTapLunit
HeobecneyeHHbI gonr cepum: 001P-14R, ISIN:
RUOOOA10ASS2, roc. per. Homep:
4B021400124A001P

O6nvuraumm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIl gonr cepum: 001P-15R, ISIN:
RUOOOA10B214, roc. per. Homep:
4B021500124A001P

O6nvraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIM gonr cepum: 001P-16R, ISIN:
RUOOOA10BG13, roc. per. Homep:
4B021600124A001P

O6nuraymm, NAO «Poctenekomy», CTapLunii
HeobecneyeHHbIl gonr cepum: 001P-17R, ISIN:
RUOOOA10BSLS, roc. per. Homep:
4B021700124A001P

O6nuraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbI gonr cepum: 001P-18R, ISIN:
RUOOOA10BTC2, roc. per. Homep:
4B021800124A001P

O6nuraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbIV gonr cepum: 001P-19R, ISIN:
RUOOOA10CMD3, roc. per. Homep:
4B021900124A001P

O6auraymmn, MAO «Poctenekom», CtapLumm
Heobecne4yeHHbI gonr cepumn: 001P-20R, ISIN:
RUOOOA10CT41, roc. per. Homep:
4B022000124A001P

O6nvraymm, NAO «Poctenekom», CTapLunit
HeobecneyeHHbI gonr cepumn: 001P-21R, ISIN:
RUOOOA10DCIJ9, roc. per. Homep:
4B022100124A001P

O6auraymm

Poccuitckan dPegepaumn

My6nnyHoe akumoHepHoe obwecTtBo «Poctenekom»

NaeHTUOUKALMOHHBIN HoOMep Hanoronnatenbwmka MHH: 7707049388

pPenTUHryemoro amua
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CTpaHa perucTpaumm peiTMHryemoro nmua
B COOTBETCTBMM C OBLLEPOCCUNCKUM
KnaccMdrKaTopom CTpaH Mupa

Ccbisika Ha npecc-penus

Poccuitckan degepaumn

https://www.acra-ratings.ru/press-releases/6363/
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Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIM M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa pyb. OcHoBHas 3agaya
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHblEe U HEeKpeauUTHble PeNTUHTH, GaKTOpbl PeMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npeAHasHauyeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom M B Ntoboii Gopme HU MOSHOCTBIO, HU YAaCTUHYHO B PEKNAMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax WM otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusA €o CTOPOHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osanue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONAHATDL NPUHATbIE Ha cebs
dUHaHCOBble 06A3aTENbLCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U MHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaxX, MPUHUMAEMbIX Ha cebs 3aMHTEpPecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBEHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYHEHHYIO OT TPETbUX /IULL), KaYEeCTBO U AOCTOBEPHOCTb
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM MNPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTcs oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKM, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npenocTaBnAloT HUKAKOW BblpayKeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOIHOTbI UAWU NPUFOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULIMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, UHBECTULMOHHOTO AWM GUHAHCOBOTO KOHCyAbTaHTa. MHopMaLma foNKHa pacLeHUBaTbea
UCKNIOUNTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAU MHOe BU3Hec-pellueHWe, NPUHMMaemoe /tobbiM ANLOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A0/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KauecTBe 06beKTa MOKyMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBUA, COBEPLLEHHbIe N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHdopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C UHTEPNpeTaLMAMM, BbIBOAAMWU, PEKOMEHAAUMAMMU U UHBIMU AEUCTBUAMMU TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOB/ATH, U3MEHATb, J0MNONHATL MHGOPMaLMIO UK yBEAOMIATL KOTO-1M60 06 3TOM, eCm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMONHWUTE/IbHbIE YCAYTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKMX AEMCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHMA Wn
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHPOPMaLMK, MOYYEHHOM B NpOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




