NEPEYEHb USMEHEHUMN

METOAONOINA NPUCBOEHUNA KPEAUTHbIX
PEMTUHITOB CYBEPEHHbIM SMUTEHTAM
NOo MEXOYHAPOAHOWN LWWKANE

TeKkcT meToaonornm 6b1n Cyw,eCtBEHHO nNepecMoTpeH, HUXe nepeyncsieHbl OCHOBHbIE
N3MEHEHMUA.

1.

MNpuBeaeHa K eANHOO6pPA3NI0 TEPMUHONOTUS, UCMOJb3YIOLWLAACA B METOA0/10MNU, B TOM
yncne  YHUPUUMPOBAHO  MCMO/SIb30BAaHME TEPMMHOB  «DAKTOP», «UHAWMKATOP»,
«UHAMKATMBHAA OUEHKA», KMHAMKATUBHbIA PENUTUHTY», KUHOANKATUBHbIN PEUTUHT 610K,
«UTOFOBbIN PENTUHI BGNOKa», «UTOTrOBbIA PEUTUMHI A0 aHASIMTUYECKUX KOPPEKTUPOBOK
M OrpaHUYEHUN Y.

MoBbllWeHa NPO3PaYHOCTb MPUMEHAEMON CTPYKTYPbl PEUTUHIOBOrO aHaIM3a, 0OHOB/IEHbI
oblas M getanbHas CXeMbl NMpouecca, OoTparkeHHble B Pasgene 3 u MpunorkeHuu 1
COOTBETCTBEHHO.

MoBbIWeHa NPO3PAYHOCTb NPUMEHEHNA KOPPEKTUPOBOK MyTEM PACKpbITUA AMaNa30OHOB
rnokasaTefie, COOTBETCTBYIOLIMX 3HAYEHUAM  KOPPEKTUPOBOK. COOTBETCTBEHHO,
pobasneHbl Tabauupl 7, 9, 10 u 11, pacKpbiBalowme AManasoHbl KOPPEKTUPOBKU
Ha 06bem HepbIHOYHOIO rOCA0/Ta, KOPPEKTUPOBKU Ha YPOBEHb FOCYAAapPCTBEHHOrO A0Ara
B MHOCTPAHHOM BankoTe, KOPPEKTUPOBKM Ha 4010 FOCAO/TA B pe3epBax U KOPPEKTUPOBKU
Ha npesbllLUeHMe Nopora rocaora.

M3meHeHbl Beca oOTAenbHbiXx ¢akTopoB 6a3oBon 4yacTM mogenu: Beca ¢aKTopoBs
«Monnutnyeckas  cTabuUNbHOCTb»,  «KayecTBO  rocyAapcTBEHHOrO  ynNpaB/ieHUsa»
1 «KayecTBo YesI0BEYECKOro KanuTana» uameHeHsbl Ha 25, 25 n 50% cCOOTBETCTBEHHO.

B MpunoxkeHun 4 packpbiTbl CybmoandmnKkaTopsl, BXOAALLME B COCTaB MOANPULMPYIOLLEN
YyacTu MoZenu, n NpueeaeHo Mx nogpobHoe onucaHue.

. [lobasneHo MpunoxeHue 5, cogepsKaliee MHPOPMaLMIO, PaCKPbIBAEMYIO B COOTBETCTBUU

C Tpe6o BaHNAMMU 3aKOHOOATE/IbCTBA.

MHoro4ncieHHbole peJakToOpPCKMe NPaBKKU MO TEKCTY.
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Ananutnyeckoe KpegutHoe PeittuHrosoe ArentctBo (AKPA) cosgaHo B 2015 rogy. AkumoHepamu AKPA agnstoTca 27 KpynHenwmx
KomnaHuii Poccun, npeacrasnstowme GMHAHCOBbIN U KOPMOPATUBHbIMA CEKTOPA, a YCTaBHbIW Kanutan coctasaset 6onee 3 mapg pyb.
OcHoBHana 3agaya AKPA — npepocTaBneHMe KayeCTBEHHOrO PeMTUHrOBOro MPOAyKTa MOJb30BaTe/IAM POCCUIACKOrO PEeWTUHIOBOro
pblHKa. MeToAonorum U BHyTpeHHUEe AOKymeHTbl AKPA paspabaTbiBatoTcAd B COOTBETCTBMM C  TpebOBaHMAMM POCCUMIACKOro
3aKOHOAATENbCTBA M C YYETOM /IyYLLIMX MUPOBbIX NPAKTUK B PEMTUHIOBON AeATENIbHOCTU.

MpeacTaBneHHaa MHGOPMaLWA, BKIOYAA, MOMUMO MPOYEro, KpeAuTHbIE U HeKpeaWTHble PeUTUHTH, GaKTOpbl PEUTUHIOBOIN OLEHKM,
nosApobHble pe3ynbTaTbl KPeAWTHOTO aHann3a, METOAO0N0TMU, MOLE/MN, NMPOTHO3bl, aHaNUTUYecKne 0630pbl U MaTepuanbl U UHYIO
nHdopmaumio, pasmelleHHyto Ha canTe AKPA (manee — WHPopmaums), a TakKe NporpammHoe obecreyeHwe caita M UHble
NPWNOKEHWA, NPefHa3HauYeHbl 417 UCMONb30BAHNA UCKNIOUMTENBHO B 03HAKOMUTENbHBIX Lenax. Hactoawas MHopmauusa He MoxKeT
MOANOULIMPOBATLCA, BOCMPOU3BOAUTLCA, PACMPOCTPAHATLCA Nt0ObIM Cnocobom M B Nt060M GopmMe HU MOAHOCTbIO, HWM YAaCTUHHO
B PEKIaMHbIX MaTepuanax, B pamKax MeponpuaTUii No CBA3AM C 0BLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPUYECKUX MaTepuanax
unu otyeTax 6e3 npeaBapUTENbHOrO MUCbMEHHOTO COrnacusa co cTopoHbl AKPA U CCbINKM Ha UCTOYHMK. Mcnonb3oBaHne UHbopmaLmm
B HapyLUEHWE YKa3aHHbIX TPeBOBaHMIN U B HE3AKOHHBIX LLeNIAX 3anpeLLeHo.

KpeautHble peituHrin AKPA oTpakatoT MHeHne AKPA oTHOCUTENBHO CMOCOBHOCTU PENTUHTYEMOTO ML UCMONHATL NPUHATLIE Ha ceba
dUHaHCcoBble 06A3aTeNbcTBa WMAM OTHOCUTENIbHO KPeAMTHOrO PUCKa OTAENbHbIX (UHAHCOBbIX 06A3aTENbCTB U MHCTPYMEHTOB
PeVTUHIYEMOro INLA Ha MOMEHT onybIMKOBaHUA cOOTBeTCTBYOLWEeN MHbopmaumu.

HekpeautHble pelTuHrn AKPA oTpaxaloT MHeHMe AKPA 0 HEKOTOPbIX HEKPeAWTHbIX PUCKaX, MNPUHUMMAeMblx Ha cebs
3aMHTEePECOBaHHbIMU IMLLAMU NPU B3aUMOAENCTBUUN C PEATUHTYEMbIM JINLLOM.

MpuceanMBaemble KpeaWTHblE U HEKPeAUTHble PEeNTUHIM OTPaKaloT BCIO OTHOCALLYIOCA K PEUTUHIYEeMOMY /MLy U HaxoAALlytocs
B pacnops:keHun AKPA cyllecTBeHHYO UWHbOpMaLmio (BKAtoYas MHPOPMaLMIO, MONYYEHHYID OT TPEeTbWX /ML), KayecTBo
M [OCTOBEPHOCTb KoTopoli AKPA couno Hagnexawumu. AKPA He HeceT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb MHdopmauumu,
npefocTaBNeHHOW KAMEHTaMW WMAW CBA3AHHbIMKM TpeTbuMM cTopoHamu. AKPA He ocyllecTBnAeT ayauTa WAW WHOW MpPOBEPKM
NPEeACTaBNEHHbIX AAHHbIX M He HeceT OTBETCTBEHHOCTM 3a WMX TOYHOCTb WM nonHoTy. AKPA nNpoBOAWT PeWTUHIOBbIA aHanu3
npeAcTaBNEHHON KAMEHTaMU MHPOPMALIMM C UCMONb30BAHWEM COBCTBEHHbIX METOAO0NOMUIA. TEKCTbl YTBEPXKAEHHbIX METOA0N0rMMI
OOCTyNHbI Ha caiite AKPA no agpecy: www.acra-ratings.ru/criteria.

EAMHCTBEHHBIM MCTOYHUKOM, OTPaXKaloLWMM aKTyanbHyto MHbOOPMAaLMio, B TOM UYUCNE O KPEAUTHbIX U HEKPEAUTHbIX PEUTUHraXx,
npucsanBaembix AKPA, saBnsetca oduumanbHblli MHTepHeT-caTt AKPA — www.acra-ratings.ru. WHdopmauma npeacrtasnserca
Ha YC/I0BUM «KaK ecTby.

MHpopMmaLyms 4oKHA PacCMaTPUBATLCA MO/b30BATENAMM UCKIIOYUTEIBHO Kak MHeHVe AKPA U He ABASETCA COBETOM, PEKOMeHAaLMel,
npeanoKeHem NoKynaTh, AepKaTb UAK NPOAABaTb LieHHble Bymarut uaum ntobble GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PEKNAMOIA.

AKPA, ero paboTHuKM, a Takke addunmposaHHble ¢ AKPA nuua (aanee — CtopoHbl AKPA) He nNpesocTaBAAtoT HUKAKOM BblparkeHHOM
B KaKoi-nMbo dopme MAM KakMM-Mb6O 0bBpasom HenocpeACTBEHHON WAU MOApasymeBaeMoi rapaHTUM B OTHOLUEHWM TOYHOCTH,
CBOEBPEMEHHOCTU, MOMHOTbI MW NPUrOAHOCTU MIHPOPMaLMKU ANA NPUHATUA MHBECTULIMOHHBIX UK KaKMX-TMB0 UHbIX pelieHnit. AKPA
He BbINONHAET QYHKUMM duayumapus, ayautopa, WMHBECTMLMOHHOMO WAM (GMHAHCOBOTO KOHCy/AbTaHTa. MHpopmauusa [oNKHa
PacLEHMBATLCA UCKAIOUMTENBHO KaK OAMH U3 GaKTOPOB, BAUAIOWMX HA UHBECTULIMOHHOE UK MHOE BU3HeCc-peLleHre, MpUHMMaeMoe
N06bIM NLOM, UCNONb3YIOWMM ee. KaxaoMy M3 TaKMX ML, HEOBX04MMO NPOBeCTU cobCTBeHHOE UccaefoBaHUe U AaTb COBCTBEHHYIO
OLLEHKY Y4aCTHMKY GMHAHCOBOrO PbIHKA, a TaKXXe IMWTEHTY U ero A0/NroBbiM 06A3aTeNbCcTBAM, KOTOPbIE MOTYT PaccmMaTpuBaTheA
B KayecTBe 0ObEKTa MOKYMKKU, MPOAAXKM UK BAageHua. MNonb3osatenn MHopmaLmm JONKHbBI MPUHUMATL PELLEHUA CAaMOCTOATENbHO,
NpuBAEKasn CoBCTBEHHbIX HE3aBUCUMbIX KOHCY/IbTAHTOB, €C/IN COYTYT 3TO HEOBXOAUMBIM.

CtopoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /tobble AeNCTBUA, COBEPLUEHHbIE NONb30BaTENAMU Ha OCHOBE AaHHOU UHdopmaumu.
CtopoHbl AKPA HM npu Kaknx 06CTOATE/IbCTBAX HE HECYT OTBETCTBEHHOCTU 3a /tobble NMPAMbIE, KOCBEHHbIE WAU CaydaiHble YObITKU
N U34EPIKKM, BO3HUKLLME Y NONb30BaTe/1Iei B CBA3M C MHTepNpeTaLmaMn, BbIBOAAMMU, PEKOMEHAAUUAMMN U UHBIMU AENCTBUAMMU TPETbUX
VL, NPAMO UM KOCBEHHO CBA3AHHbIMM C TaKol MHbOpMaLmei.

NHbopmauma, npegoctasnseman AKPA, akTyasibHa Ha AaTy NOArOTOBKM M ONyb6/IMKOBAHMA MATEPUaANoB U MOXKET U3MeHATbca AKPA
B AanbHelwem. AKPA He 06Aa3aHO 06HOBAATH, U3MEHATb, AONONHATL NUHPOpMALMIO UK YyBEAOMAATL KOro-1Mbo 06 3Tom, ecim 3To
He 6b110 3adUKCMPOBAHO OTAENbHO B MMCbMEHHOM COralleHnn Uan He TpebyeTca B COOTBETCTBUM C 3aKOHOAATEIbCTBOM Poccuiickom
depepaumn.

AKPA He OKasblBaeT KOHCY/bTaUMOHHbIX ycayr. AKPA MoOKeT OKasblBaTb AOMOAHUTE/IbHbIE YCAYTW, €CIM 3TO He co3aaeT KOHOAUKTa
MHTEPECOB C PEMTUHIOBOI AEATENbHOCTbIO.

AKPA v ero paboTHUKM NpeAnpUHMMAIOT BCE Pa3yMHble Mepbl AJ1f 3aLLMTbl BCE MMEIOLLENCA B UX PaCnopsAXKeHUU KOHOUAEHLMaNbHOM
U/WAn MHOW cyLlecTBEHHOM HenybAUYHON MHOOPMALMM OT MOLLEHHWUYECKUX AeNACTBUI, KpaXKu, HENMPaBOMEPHOrO UCMONb30BaHMA UK
HenpesHamepeHHOro packpbiTva. AKPA obecneuvBaer 3awuty KoHbUAEHUMANbHOM WHPOpMaLMKM, MOAYYeHHOW B mnpoLecce
[eATeNbHOCTH, B COOTBETCTBUM C TpebOBaHWUAMM 3aKOoHOAaTeIbcTBa Poceuiickolt depepauuu.




